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INDEPENDENT AUDITOR'S REPORT
TOTHE MEMRERS OF BROOMFIELD BUILDERS PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of BROOMFIELD BUILDERS PRIVATE
LIMITED ("the Company”), which comgrise the Balance Sheet as at 31st March, 2019, the Statement
of Profit and Loss, Statement of changes in equity and Statement of cash flows for the vear ended 315t
March 2015, and notes to the financlal statements, including a summary of significant accounting
pelicies and other explanatory information,

Im our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 315t March 2019, and its Loss, changes in equity, and its cash flows
for the year ended 31st March 2019,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143010} of the Companies Act, 2013. Our responsibilities under those Standards are further describad |n
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are
indepandent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibllities in accordance with these requirements and the Code of
Cthics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
batis for our opinion.

Emphusis of Matters

We draw the attention to the following matters in the notes to the financial statements:

Mote Mo. 17 in the financial statements which indicate that the company has accumulated losses which
are more than fifty percent of its Net worth and the net worth has been fully ercdad, the company has
imcurred a net cash loss during the current and previous year(s) and the company current liabilities have
exceeded It current assets at the balance sheet date. These conditions, along with other matters set
forth in Note Mo, 17; indicate the existence of a material uncertainty that may cast significant doubt
about the company ability to continue as a going concern. However, the financial statements of the
company have been prepared on a going concern basis for the reasons stated in the said Nate.

Dur apinion is not modified in respect of this matter.
Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ["the Acl”] with respect to the preparation of these financial statements that give
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& true and fair view of the financial position, financial performance, changes in equity, and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specifled under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in sccordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adeguate intemal financial controfs, that wers
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial stetement that give a true and fair view and are free
froom material misstatement, whether due to frasd or error,

In preparing the financial statements, management is responsible for assessing the Company's ahbility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to hquidate the Company or to
cense operations, or has no realstic albernative but 1o do 50,

Those Board of Directors are also responsible for oversesing the company's financial reporting procass,
Auditor's Responsibility for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether dug to fraud or emor, and to issue an auditor's report
that includes our apinion,

Reasonable assurance is a high level of assurance, but is not & guarantee that an audit conducted in
accordance with 545 will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or In the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with 585, we exercise professional judgment and maintain professional
shepticism throughout the audit. We also:

. ldentify and assess the risks of material misstaterment of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
imeolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude an the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a materal uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in cur zuditor's report to




the related disclosures in the fimancial statements or, if such disclosures are inadequate, ta modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
repart. However, future events or conditions may cause the Company to cease to continue as a going
CONCEM,

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events
im a rmanner that achieves fair presentation,

We communicate with those charged with governance regarding, amaong other matters, the planned
scope and timing of the audit and significant audit findings that we Identify during our audit,

We alse provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1, As required by Section 143 (3] of the Act, we report that:

gl We have sought and obtained all the information and explanations which to the best of our
knowledge and bellef were necessary for the purposes of our audit,

b} In our opinion, proper books of account as required by law have been kept by the Company 5o
far as it appears from our examination of those books.

cj The Balance Sheet, the Statement of Profit and Loss, (including Other Comprehensive Income),
the Statement of Changes in Equity and the Cash Flow Statemant dealt with by this Report are
in agreement with the books of account.

d) In owr opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, a3 applicable,

g} On the basis of the written representations received from the directors as on 31st  March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as
on 315t March, 2019 from being appointed as a director in terms of Section 164 {2) of the Act.

fy With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A, Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g ‘With respect to the other matters to be included in the Auditor's Report In accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
aur Information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position;




ii. The company did not have any lopg-term contracts including derivative contracts
foor which there were any material foreseeable losses;

i. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’'s Report] Order, 2016 (“the Order”] issued by the Central
Government in terms of Section 143(11) of the Act, we give In “Annexure B a statement on the
matters specified in paragraphs 2 and 4 of the Ordar.

For . NAGPAL ASSOCIATES
Chartered Accountanis
{Firm's Regisimation No002626M)

L

A {Rohit Mehra)
L (Pariner)
(Membership Mo, 0939108
LDine, |GaSiome Wi hA GE 713

Place : Gurugram
D02 002014



ANNEXURE *“A* TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF BROOMFIELD BUILDERS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of BROOMFIELD BUILDERS
Pt Ltd (“the Company™) as of March 31, 20019 in conjunction with our audit of the financial statements
of the Company for the vear ended on that date

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintzin internal financial conirols based
on the internal comtrol over financial reporting criteria established by the Company considering the
essential components of intermal control stated in the Guidance Mote on Audit of Internal Financial
Controls Owver Financial Reporting issued by the Institute of Chartered Accountants of India.  These
responsibilities include the design, implementation and maintenance of adequate intemal financial
controls that were operating éffectively for ensuring the orderly and efficient conduct of its business,
including adherence 1o company's policies, the safeguarding of its assets, the prevention and detection of
frawds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

O responsibility 15 10 express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in sccordance with the Guidance Mote on Aodit of
Intermal Financial Controls Over Financial Reporting (the “Guidance Mote™) and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act,
2013, w the extent applicable to an audit of imemal financial controls, both applicable to an awdit of
imternal financial controls, both applicable to an audit of Intermal Financial Controls and, both issued by
the [nstiute of Chartered Accountants of India. Those standards and the Guidance Mote require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial contrals over financial reporting was established and maintained and
if such controfs operated effectively in all material respects.

Our audit involves performing procedures to obiain audit evidence about the adequacy of the internal
financial controls system aver financial reporting and their operating effectivenass.  Our audit of internal
financial controls over financial reporting included obtaining an wnderstanding of inemal financial
eontrols over financial reporting, assessing the risk that a material weakness exists, and testing and
eviluating the design and operating effectivenass of internal control based on the assessed risk. The
procedures selected depend on the auditor™s judgement including the azsessment of the risks of material
missiatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's intemal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance reganrding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
{1} pertain to the maintenance of records that, in reasonable details, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide ressomable assurance that
transactions are recorded as necessary (o permil preparation of financial statements in accordance with
penerally accepted accounting principles, and that receipts and expenditures of the company are being
made only in eccordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use, or
dizposition of the company”s assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporiing

Because of the Inherent limitations of intérnal financial controls over financial reporting, including the
possibility of collusion or improper management overrise of controls, material misstatements due to ermor
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial over
financial reporting 1o future periods are suhject to the risk that the intemal financial control over financial
reporting may become inadequate because of changed in conditions, or that the degree of compliance with
the policies or procedures may deteriosale.

Dipinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals system
over financial reporing and such internal financial controls over financial réporting were operating
effectively as at March 31, 2019, based on the intermal control over financial reporting criteria established
by the Company considering the essential components of internal contral statéd in the Guidance Mote on

Audit of Internal Financial Controls Ower Financial Reporting issued by the Institute of Charered
Accountant of India.

For R, NAGPAL ASSOCIATES
Charterad Accountants
(Firms Registration Mo 0026268

{ Mehra)
(Partner)
i Membership Mo, 093910}

Place : Gurugram Lorw:i9a5mme BAMGE {13

Date:02.09.201%



ANNEXURE *B* referred to in paragraph 2 of our report of even date to the members of
BROOMFIELD BUILDERS Pvt. Lad (*the Company") for the period ended 31" March 2019,

O the basis of such checks as we considered appropriate and sccording to the information and
explanation given o us during the course of cur audit, we report that:

i)

(i)

(iii)

(iv)

(v

{vi)

ivii}

{wiii)

(ix}

(%)

The company does not have any fixed assets. Accordingly, the provisions of clause 3(i) of the
Companies { Auditor’s Report) Order, 2006 are nal applicable 1o the Campany.

The company does not have any inventory, Accordingly, the provisions of clause (i) of the
Companies {Auditor’s Report) Order, 2016 are not applicable 1o the Company

As informed, the Compary Bas not granted any loans, secured or unsecured to companies, firms,
Limited Liahility Partnerships or other parties covered in the register maintained under section
189 of the Compames Act, 2013,

In our opinion and according o the information and explanations given o us, the company has
nat given any loan, made any invesment, given any guarantee, and provided any security which
is covered by Section |1BS and 186 of the Companies Act 2013. Accordingly, the provisions of
clause 3(iv) of the Companies {Auditor’s Report) Order, 2016 are not applicable to the Company,

The Company has not accepted any deposits from the public. Accordingly, the pravisions of
clause 3(v) of the Companies {Auditor's Report) Order, 2016 are not applicable ta the Company.

To tive best of our knowledge and as explained, the Central Government has not prescribed

maintenance of cost records under clause (d) of sub-section (1) of section 148 of the Companies
Act, 2013 for the products of the Company,

(&) The Company is regular in depositing with eppropriate authorities undisputed statutory

dues including income-lax, service tax and other statutory dues applicable to it. The provisions
relating to provident fund, employvees™ state insurance, sales-1ax, service tax, duly of customs,
duty of excise duty,GST are not applicable 1o the Company

{b) According 1o the information and explanation given to us, there are no dues of income 1ax
which have not been deposited on account of any dispute, The provisions relating 1o sales-tax,

service tax, duty of customs, duty of excise duty and value added tax,GST are not applicable to
ihe Company.

The Company has noi taken any loan or borowing from a financial institution, bank and
government, The company has not issued any debenture. Accordingly, the provisions of clause
3{viii) of the Companies (Auwditer's Report) Order, 2016 are not applicable to the Company.

Based on information and explanations given to us by the management, the company has not
mised any money by way of initial public offer or further public offer (including debe
instruments} and term loan. Accordingly, the provisions of clause 3{ix) of the Companies
{Auditor's Report) Ovder, 2016 are not applicable to the Company,

Based upon the audit procedures performed for the purpese of reporting the true and fair view of
the financial satements and &s per the information and explanations given by the management,

we report that no fraud by the company or any fraud on the Company by its officers or employess
has been noticed or ing the course of our audit.




{xi)  The Company has not paid any managerial remuneration. Accordingly, the provisions of clause
3{xi} of the Companies { Auditor's Report) Order, 2016 are not applicable to the Company.

{xii)  In our opinion, the Company is not a nidhi Company, Accordingly, the provisions of clause 3(xii)
of the Companies {Auditor’s Report) Onder, 2016 are not applicable 1o the Company,

{xiii} Based on informition and explanations given to us by the management, all transactions with the
related parties are in compliance with section 177 and 188 of the Companies Act,2013 where
appiicable and the details have been disclosed in the financial Statements as reguired by the
applicable accounting standards,

{xiv) Based on information and explanations given to us by the management, the Company has not
made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the perod under review. Accordingly, the provisions of clause 3(xi) of the
Companies [Auditor's Report) Order, 2016 are not applicable to the Company,

{xv)  Im our opinion and according to the information and explanations given to us, the company has
not entered into any non-cash transaction with directors or person connected with him which is
covered by Section 192 of the Companies Act 201 3. Accordingly, the provisions of clause 3(xv)
of the Companies (Auditor's Report) Order, 2016 are not applicable to the Company.

(xvi) In our opinion and according to the information and explanations given to us, the company is not
required to be registered under section 45 1A of the Reserve Barnk of India Act, 1934
Accordingly; the provisions-of clause 3(xvi)of the Companies (Auditor’s Report) Order, 2016 -are
nol applicable o the Company.

For R, NAGPAL ASSOCIATES
Chertered Accountants

i Membership No. 093910)
Place : Gurugram LT 15a0 39 PAMGE ET3)

DateAr 00,2019



BROOMFIELD BUILDERS PRIVATE LIMITED
BALANCE SHEET A5 AT March 31, 2049

ASSETS

Current Assets

Financial Aswets

{1} Cash and cash equivalents
Total Assets

EQUITY AMD LIARILITIES
Equity

Equity Share Capital
Qther Equily

Liabilities

Current Liabilities

Financial Liabilithes

{1} Bormawings

{ii} Trage and other payables
Current Tax Liskilities (Hat)

Total Equity and Liabdlbties

Significant accounting policies

o 4.;-".I

As at

A5 at

Hote 2

The accompanying mates are and inbegral part of these financial statements

A% peer our report of even date attached to the Balance sheet

FOR R Hagpal Assoclates
CHARTERED ACCOUNTANTS
Firm Registration Mo, 0026

Cen-Ganty MERA)

Partrer A
M.Ho, Y 21E
UDIK: |2Iﬂfi§“i'l":' Aaddh G E L33

Place; Gurugram

m%ll:l o™, 3o ]

I e
- 1 o
. | Mew Delli |,

March 31, 2019 March 31, 2018

i 2,759,591 1,75,59
2,75,591 3,214,524

4 3,00,000 5,003,000
5 (5, 92,547} 13,73,567)
[92.547) (¥3,567)

& 1,256,596 121,516
i 41,375 29575
] &7 49000
1,638,138 400,091

1,755 3,724,524

For and on behalf of the Board

ﬂwu-P

e L

Sanjay Kaul

erector
DN - 1099936

Do

Hadeem Ahmed
Khan
Director
M : 02534694



BROOMFIELD BUILDERS PRIVATE LIMITED

STATEMENT OF PROFIT AMD LOSS FOR THE YEAR EMDED MARCH 31, 2019

Particulars

Year ended Year ended

Hates
March 31, 2019 March 31, 2018

IHCCHAE.
Other Income
Tatal inearme (1)
EXPENSES
Finance costs 4 1,180 16,782.00
Other expenged 10 15 800 13,837
Total expensas (1) 16,980 24 604
Prifits(lass) from comtinudng aperations before exceptional items (=} {18&,%980) {24, 604}
Excoptional items . :
Profits{lass) from continuing aperations after exceptional ftems {16, 580) {24 &604)
Tax expense:
Lurrent tax . -
Prefit/{less) for the year from continuing operations {18, 580) Z4.604)
Cther comprehensive income
{&) Items thal will be reclassified to profit or loss :
(b} lEeime that will mat be reclassiflied to profit or loss .
Comprehensive income for the year = "
Total comprebensive income for the year {18,380} {24, 604
Earnings per equity share (computed on the basis of profit/{loss) for the year)  F
i1) Basic (i3, 34} [3.43)
() Briluted {6, 34p (.43
Significant accounting policies Hote 1

The sccampanying notes are and integral part of these financial statements

Ad per our reporl of even date attached to the Balance Sheet

FOR F.Magpal Associates
CHARTERED ACCOUNTANTS
Flem ratian Mo, DI2GTEN

C Rany L B AT n.a._:j )
Partner r A
MHo =S a9 i

UDIN: Y5 aasaia MARM GE €13
Place: Gurugram

mlal A5G

For and cn behalf of the Board

e

Sanjay Kaul

Diractor Direcior
DI 09099535 DIM : 07534594



ERQOMFIELD BUILDERS PRIVATE LAWTED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 11,

2019

FPartsculars

Yaar ended

March 31, 201% | March 31, 2018

&, CASH FLOW FROM OPERATING ACTIVITIES
Het profit before tax

Warking capital adjus tments:
Mervamsent In rsde and onber pl'l'-lﬂll‘.'!-

Cash Genmerated from Operations

Direct Taxes Paid

Mot cash from oparating activities

B. CASH FLOW FROM [NVESTING ACTIVITIES

Hat cash used in Investing Activities

. CASH FLOW FROM FINAHCIMG ACTIVITIES

Froceeds fram unsecuned toans

Hek cash from financing activities

Hat increase in Cath and Cach Equivalents [A+B+L]

Tatal cash and cash equivalents at the beglnning of the year

Cash and cash eguivalents at the end of the year

Companents of cash and cash equivalents
Cash an hand
O ewrrefit accounty

Fagnificant accounting policies

{16,980} (&4, 604}
11,800 (2,600
{5,780} 7. Hd)

d i48,933)
{5,180} 78,137}
5,180 407
5,180 407
o 1757300
4,75,5W im.a
1,753,531 2,775,591
T 14
I.E? 175,577
1,73.5% 1,75, 59
Hote 2 1 I

The accomparyying notes are and integral part of these financial statements

Az per our report of aven date attached te tha Balance Sheet

FOR F.Hagpal Aisociates
CHARTEREDR ACCOUNTANTS
Firm lstration Ho, 00261

c T i
Womir HMewga
Partser }
MHe, & S3%

UDIN: 1 jehiay o A L
Flace: Gurugram G‘E- 13!
Dated: © 1. &%, Lals

Far and an ehall of the Board

[t o

Sanjay Kaul

Direcior
Dl - 010593540

Hadesm &hmed
Khan
Directar
Dl - 02534484



EROOMFIELD BUILDERS PRIVATE LIMITED

Statement of changes in equity for the year ended as on March 31, 2019

A, Equity Share Capital

As at Changes during the As at Changes durkng the A% Bt
| April 1, 2017 year March 31, 3018 yEar March 31, 2019
5,100,000 - 5,00, 000 - 5,00, 000
B. Other Eguity (Refer Hote Hao. §)
Cithers
Reseryes B Surplus Comprehensive
R
Particulars i
R mpasuremant of
Retained sarmings Defined benefit plan Tatal

Az at April 1, 2017 [5,50,963) (5,50,963)
Mat Income ¢ |Loss) during the yvear {24, &04) {24, 604)
Other Comprehensive Income -

otal comprehensive income (24,604} (24,604)
IE-'I.'-H'HE-I as at March 31, 20148 (5,75,567) - {5,75,567)
Mt ncome ¢ (Loss) during the year {16, FR0) {16, %80
Other Comprehensive Income -
Taotal camprehensive income (16,580} . (1&,980)

Az at March 31, 2019 i5,92,547) |5,92,547)

Slgnificant accounting policies Hote 2

The accompanying notes are and integral part of these financlal statements

&s per our report of even date attached to the Balance Sheet

FOR R.Megmal Assoctates

CHARTERED ACCOUNTANTS For and on behalf of the Board

Firm Registration Mo, 002626

i
o

CR alll’ﬁlﬁ-“ﬁh_}
Partrer

MHo. S E3%v =

"o | Mew D

UDIN: Yaa58 o o RAAMSELTT)

Place: Guragram
Datad; O 3 L= h\ﬂ

ol

Sanjay Kaul

Director
DK @ (1099935

P

Madeemn Ahmed
Khan
Director
DIN : 02534694




Motes to the financial statements for the year ended 31% March, 2019
BROOMFIELD BUILDERS PRIVATE LIMITED

Mote 1:- SIGNIFICANT ACCOLINTIMNG POLICIES

1, Corporate Information of the Company:-
Breomifiald Builders Private Llimited was incorporated on October 16, 2006, It I3 8 wholly swned
i.ubsid-iﬂr'y of Unitech Limited Engaged mitn reyd estate development. Mecessary steps have been
initiated to start the work relating to survey and investigation for the project The projects of the
company are still in the developrment stage.

2. Basis of preparation:-

The financizl statements are prepared in accordance with Indian Accounting Standards (nd AS) under
the historlcal cost comventian on the aecrual bases except for certam financial instrumants which are
maasurad at fair value, the provisions of the Companies Act , 2013 ["Act') Lo the extent netified). The
Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies {Indian
Accounting Standands] Rules, 2015 and Companies (Indlan Accaunting Standerds) Amendment Rubes,
2016,

The Company has adopted all the ind AS standards and the adoption wad corrled sut in aecordance
with Ind AS 104, first time adoption of Indian Accounting Standards. The transition was carried out
from Indlan Accounting Principles generally accepted in India as prescribed under Secthon 133 of the
Act, redd with Rubs 7 of the Companies [Acceunts) Rules, 2004 (IGAAP), which was the previous GAAE.
There were no affect of the transition in the finandal statement. Accounting police: have been
consistently followed by the company,

The Company’s finandal statements are presented in Hupee, which i the company's functionel
CUFFERCY.

Use of Estimates:-

The pregaration of finandial statemants require estimates and assumptions to be made that affect the
reparted amount of asset and lkabilities on the date of the financial statemonts and the reporied
amount of the revenue and the expanses during the reporting period. Difference batween the actual
results and astimates are recognized in the periad in which the results are known f materialized,

Summary of Significant Accounting Policy:

1. Tax Expenses:-
The tax expense for the perlod comprises of current tax and deferred income (ax, Tax is
recaognized in the statement of Profit & Loss, except to the extent that it relates to items
recagnized in the Other compeehensive incoms or In equity. a which case, the tak & alse
recagnized in Other Comprehensive incama.

Current Tax- Current Tax Assets & Liabilties are measured at the amount expected to be
recovered from ar pald to the lncorme Tax Authorities, based on taw rates and laws that sre
enacted at balance sheet date,

MAT:- Minimum Alternate Tax (MAT] pakd in a wear Is charged to the Statement of Profit and Loss
% current tax. The company recognizes MAT credit available as an assat only to the extent there
- gvidence that the company will pay normal income tae during the specified period,




Motes to the financial statements for the year ended 31" March, 2019
BROCMFIELD BUILDERS PRIVATE LIMITED

., the period for which MAT Credit i allowed to be carried forward, In the year in which the
Company recognizes MAT Credit as an asset in sccardance with the Guidance Mote on Accounting
far Credit Available in respect of Minimum Alternate Tax under the income Tax Act, 1961, the
sabd asset & created by way of eredit te the statement of Profit and Loss and shown as “MAT
Cradit Entitlerment.” The Company reviews the "MAT Credit Entitlement” assst ot esch reporting
date and writes down the asset to the extent the company does not have convincing evidence
that it will pay normal tax during the sufficient perod. Mat are recognized under other non-
current assets,

Deferred Tax- Deforred Tax is recognized on temporary differeaces between the carrying
amounts of assets & liabilities i Financial Stitements and the corresponding tax bases used in
cormputation of taxable profit,

Deferred Tax asset & Liabilitles are measured at the tax rates that are expected to apply in the
periad in which the labilivy is settbed or the asset realiced, based on tax rates (and tax laws} that
have been enacted or substantively enacted by the end af the reporticg period. The carrying
amaunt of Deferred Tax lfabilities and assets are reviowed at the end of each reporting period.

2. Fair Value Measurement:-
The Company measures financial instrurments at fair value at each balance shaet date.

Falr value ks the price that would be recelved te sell an asset or paid to transfer a Rabifity in an
orderly transaction between market pamicipants at the measurement date, The fair value
measurement |s based on the presumption thatl the transaction to sell the asset or transfer the
liability takas place aither:

- I the principal markst for the azset or liability ar

= In the absance of a principal market, in the most advantegeous market for the asset or lkabifity

A fair value measurement of a non-financial asset takes Into aceount a market participant's abelity
o generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the assat in (ts highest and best use.

The Entity uses valuation technigues that are appropriate In the circurmstances and for which
cufflelert data are available to messure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobsersable inputs.

All assets and liabilities for which fair value Is measured ar dicclosed in the linandial staterments
are categorized within the fair value hierarchy, described as follows, based on the lowast level
input that is significant to the falr value measuremant a2 8 whole:

Level 1: Guoted (unadjusted) market prices in active markets for identical assets or Eabilites

Level 2; Valuation techniques for which the lowest leval inpast that is sipnificant to the fair value
mgasurernent is directly or Indirectly cbsenvable

Leval 3: Valuation techniques for which the owest beve| Input that i significant to the faif value
miEas i unabsarvablo

R
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3

For the purpose of fair value dedosures, the Company has determined classes of assets B
labilities on the basis of the nature, characterictics and the riske of the assat or lakility and tha
level of the Falr valee hierarchy gs explained aboues,

Financlal Instrurment

A financial instrument i any contract that gives rise to a financial ascet of one entity and &
financial liability or equity instrument of anather antity

Financial asset is any assets that is

Cash;

an equity instrumant of another antity;

& contractual right:

{I] to recabye cash or ancther financlal asset from ancther entlty; or

{li} to exchange financial assets or financial lisbilities with another entity under conditions that
are potentially favorable to the entity; or

& eartract that will er may be 2sttled i the entity's own equity instruments and i:

{i] anon-derivative for which the entity Is or may be oblfiged to recelve a varieble number of the
entity's awn equily instromenis; ar

{li} 3 darprative that will or may be settled other than by the exchange of a fixed amount of cash
ar another finandal aszet for a fixed number of the entity’"s own eguity instruments.

Financial assets inchides Socurity deposits trade receivable, lean to body corparate, loan to
employees, and other eligible current and non-current assets

Financial Liabllity ks any llabilities that =
a contractual obligation ;

[i] todelwer cash or another financial asset to another entity; or

[f@} to exchange financial assats or financial liabilities with another entity undar conditions
that are potentially unfaverable to the entity; or
a contract that will or may be settied in the entity"s own equity instruments and is;
[it @ nen-derivative for which the entity is or may be obliged 1o deliver a variable number of the
antity’s own eguity instruments; or
[} & derivative that will of may ba sattled ether than by the sxchange of a fived amount of cazh
or another financial asset for a fiwed number of the entity's own equity instruments. For this
purpose, Fghts, oplions ofF warrants to acquire a fised number of the entity's ewn equity
instruments for 3 ficed amount of any currency are equity instruments if the entity offers the
rights, aptiond ar warrants pro rata te all of its existing owners of the same clags af its ewn non-
derivative pguity instrumeants.

Financial liabilities includes Loans, trade payable and eligible current and non-current
liabilities

I Classification:-

The Company classifies financial assets as subseguently measured at amortised cost, fair value
through ather comprehendive income or fair value through prafit or loss an the basis of both:

the entity's ress model for managing the financlal assets and




Motes to the financial statements for the year ended 31™ March, 2019
BROCOMFIELD BUNLDERS PRIVATE LIMITED

the contractual cash flow characteristics of the financlal asset.

& financlal esset s mazsured at amortized cost i bath af the following conditions are ret: the
financial asset is hald within a business model whose ebjective is to hold financial assets in ardar
to collect contractual cash flows and the contractual terms of the finandal asset give rise on
specifiad dates to cash flows that are solely payments of principal and Interest on the principal
amount cutstanding.

& financial asset is measurad at fair value through other comprehansive income |f both of the
feflowing conditions are met; the financial asset is held within a business model whoss objective
i5 achieved by both collecting contractual cash flows and zelling financial assets and the
cantractual terms of the financial asset give rise on specified dates to cash flows that are solaly
payments of principal and interest on the principal amount outstanding,

A financlal asset s measured at fair value through arofit or loss unless It is measured at amartized
cost or at fair value through other comprehensive imcome,

All financial liabifities are subsaquantly measured at amortized cost using the effective interest
method or fair value through profit or boss.

. Inltial recognition and fmessuremant:-

The company recognees financial assets and financial liabilities when it becomes a party to the
contractual providions of the instrument, All financial assets and Fabifities are recognized at fair
value at initial recognition, plus or minus, any transaction cost that are directly attrizutable to the
acqiasition or Bsue of finsneial assets and Gnrancial Fabilities that are not at fair valoe throwgh
profit or boss.

ilii, Financial assets subsequeant measurement:-
Financial assets as subsequent measured at amortised cost, fair value through othar
comprehenshie ncome (FVOCI) or falr value through profit or loss [FYTFL as the case may be.

Fimancial Hlakilities as subsequent measurad at amortised cost or falr value through profic or loss

I, Effactive interest method -

The effective interest method is a method of calculating the amortised cost of 2 debt instrument
and allocating Interest income ower the relevent period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts {incleding all feas and points paid or recareed
that ferrm mtegral part of the effective interest rabe, transaction costs and other premiums of
discounts) through the expectad life of the debt instrument, or, where appropriate, a shorter
period, bo the net carrying amaeunt an initial recognition,

Income |5 recognised on an effective interest basis for debt instruments other than those
finapcial a classified as at FUTPL Interest income = recognised in prafit of loss and & included in
the "Other lncomea" line (kem.

V. Trade Receivables:-
Trade recesvables are the contractual right to receive cash or other financial assets and

recognized-TAialy-at falr value. Subsequently measured at amartised coit (initial fair value less
.;::'_-:-_'“.:'-"'_h"-{.'-'_r
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eupeched credit boss). Expectad credit loss = the difference between all contracihual cash flows
that are due to the cormpany and all that the company expects to redeive (e all cash shortfall},
discounted at the effaciive interest ratae,

wi. Cash and cash Equivalenis:-
iCash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an onginal raturity of three manths or less, whieh are subject 6 an
imsignificant risk of changes in value,

i, Impairment of Financial Assets:-

The comgany recognizes less allwances using the exgected credit loss (ECL) model for the
financial assets which ara not fair valued through profit or loss. Loss sllowance for trade
receivables with no sighifll‘:.lnt I'inam‘_irlg component & measured at an amount equal to Fitetirme
ECL. For &ll other financial assets, expected credit losses are measured &t an amount equal to the
12-meath ECL, unless there has been a significant increase in credit risk from initial recognition in
which case those are measured at fetime ECL The amount of expected credit losses {or reversal)
that is resuired to adjust the loss allowanca at the reporting date to the amount that is required
to e recopnizad ks recognized as an impairment gain or ks in profil or loss.

will, Financial liabilities:-

Financial liabilities are recognized initially at fair value less any directly atiributable transaction
costs, These are subseguently carried at armortized cost using the effective interest mathod or Tair
value through profit or foss. For trade and other payables maturing within one year from the
balance shest date, the carnying amounts approximate fair value dus to the shorm maturity of
thase instrumants

i, Trade payables -

Trade payables represent llabilities for goods and sendces provided to the Cormpany prier to the
end of financial year and which are unpald, Trade payables are presentad as corrant fabilitias
unless payment B not due within 3 years after the reporting period or not paid/payable within
operating cycla. They are recognized initially at their fair value and subsequently measured at
amortized cost using the effective interest method.

X, Bafrawlings:-

Borrowings are Initiaglly recognised at falr valwe, net of transaction costs Incurred. Borrowings are
subsequently measured atl amortised cost. Any difference between the proceeds {net of
trancaction costs) and the redermption amount & recognised In profit or loss over the perlod of
the barrowings using the sffective interest method, Feas paid on the establisthment of koan
facilitias are recognised as transaction costs of the lean.

Borrowings are classified a5 current lizbilities unless the Company has an upconditional right to
defer settlement of the liability for at least 12 maonths after the raporting period. Where there iz a
breach of a material provision of a long-term loan arrangement on or before the end of the
reparting period with the effect that the liability becomes payable on demand on the reporting
date, the company doss not classify the lability as current, if the lender agreed, after the
reparting pericd 2nd befora the approval of the finandal statements for ssue, not to demand
paym aquance of the breach,
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4. Provision and Contingent Liability:-

I

A cantingent liability is a possible obligation that arises frorm past events whose edstence
will be confirmed by the occurrence oF non-aceurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because it Is not probable that an ocutflow of resources will be required to settle the
obligation, A contingent lability also arises in extremely rare cases whera there iz a
liability that cannot ba recognized because it cannot be measured reliably, The Company
does not recognize a contingent liability but discloses its existence in the financial
staterments,

Contingent liabilities, if material, are disckosed by way of notes unless the possibility of an
outflow of resources embaodying the ecanomic benefit is remate and contingent assets, If
any, is disclosed in the notes to financial statements,

A provislon |s recognized, wihen company has a present obligation {legal or eonstruckive)
as a result of past events and it i probable that an outflow of resources embodying
econcmic benefits will be required to settle the obligation, in respect of which a refiable
astimate can be made for the amount of obligation. The expense relating to the provision
ks presented in the profit and loss net of any reimbursement.

Earnings Per Share

Basic Earnings par share is computed by dividing the net prafit after tax by the weighted average
number of equity shares outstanding during the period. For the purpose of calculating Diluted
earnings per share, the net profit for the period attribitable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of
abl dilutive potential equity shares.

Oparating oycle:-

Based on the nature of products [ activities of the Company and the normal time between
acquisition of assets and thelr reslization in cash or cash equivalents, the Company has
determined its operating evele as 3 years for the purpose of dassification of it assets and
liabilfities as current and nan-current,

Standard lssued but Mot Effoctive :
The company |5 regularly reviewing the new standards and their apglicability on the Accounts
wiherever applicalle.




BROOMFIELD BUILDERS PRIVATE LIMNITED
MOTES TO FINARCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

As at As at
Motes Particulars 31 March 2019 31 March 2018
3 Cash and cash equivalents
Balance with banks current accounts 2,75 577 2,759,577
Cash on hand 14 14
Total 2,75,5M 2,735,591




BROOMFIELD BURLGERS PRIYATE LIMITED

HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ERDED MARCH X1, D018

Moke Mo, 4 Equity Share Capital

Paribculars I-Nar-z01% ]1£r-lﬂ1l
Wumber MHumner As.
| hyshoried
shargs of Ba, 10/- gach 53,000 500,00 50,000 550,000
ToLal 50,000 5,000,000 50,000 5,000,000
55 B Pakd
Lﬁil.l'qlmn‘fﬂ.'l. 10/ sach 50,050 5,00, 003 0,000 3,00 000
otal 50,000 5,00, 00 S0.00 5,00, 000
Hate 4, 1  Reconcilistion of the shares oststanding at the beginning and at the end of tha year
Partioaiars Fi-Mar-2019 3i-har-2018
Lgaity Shares Eoprity Shares
Humtner Higmber LT
Sharet cutklanding at 5e bogning of the yau 50,005 500, 800 50,000 & 00, 000
Shares ksued daring the: year - . . .
Snares outstanding at the ond of the year 50, %50 £, 00,0tk 5, e 3,00,000
Hote 4, 1 Fheres [0 sgpregate] of each class held by
Hene of Shareholder Y1=Mar-201% |_ Jf-Mar-2018
Ho of sharas Ha of ¥hisres
Hotding Company - Limibech Limiked 3502 50,000

Hete 4. ¥ TeromdSights attached to equity shares

The £aimijildy Fag sy ane ¢liid of aqiity dhare Paving face «alue al Ri. 107, pér share, Tee holder of the equity shares is
enititied o recefee dividend 2= dedared from time to time. The divsdend proposed by the Soard of Directors 15 subject to
aporovel of the shareholders in ensuing aonudl general meeting. The holder of shares & entiled o voling rights

propartionate i their tharskalding,

n the event of bguedation of the company, the bolders of eguity shares will be eatitled to recetve xzets of the company
ramaining aftar sattlement of & lekdlithes. Thee distrbution will b in proporien 10 the number of sgdty dharet keld by the

ihareheldom,
Hoke 4. 4 Fallesving sharetedders hold of squity shares more thea 5 percent of the tetal squity ihares of the Company
¥ -Mar- 2085 M-Mar-2018
Wame of Sheeholder
Mo, al eguity Mo, af equity shares
shiares hald % of holding bl % of halding
Unitech Linmited 30,002 100.00 30,003 10000
Mote 4, 8 Aggregete number and class of eguity shares for a period of 5 years immedistely preceding purssant to contractis)
wikhout payment being received in cash
Firarelal Year
ME »O1A-19 D'.H'Ill'! 10T-A0 D.I'I-I'EHIH-!? l:h.rl‘_r! 2019-14 heing M194-15
Mil kel Ml Hil il

Hote 4.6

Othir Claiasy oF SBane Capital are ot spplicable to the company



BROOMFIELD BUILDERS PRIVATE LIMITED

HOTES FORMING PART OF THE FINAHCIAL STATEMENTS FOR THE YEAR ENDED MaRCH 31, 2019

Mote : 5 Okther BEquity

Particulars As at Az at
March 31, 2019 March 31, 20148
Reserve and Surplus
Surplus in the statement of profit and loss
Dpening balance (5,75.567) (3,30,%63)
Profit / {Loss) for the year (16,980) (24 604)
Mat surplus in the statement of profit and loss {5,91,547) (5,75, 567)
Total other equity (5.92,547) (5,75 567)

::__u%\\x— "
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BROOMFIELD BUILDERS PRIVATE LIMITED
HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

As at A3 al
Motes Particulars 31 March 2019 31 March 2018
Borrowings (Current)
Unsecured
From Related parties (%)

Unitach Limitad 3,26,604 1,111,516
Total 3,26,6%6 3,211,516
(") Hote: the above loan is repayble on demand and interest free
Trade payables
Others 41,375 29,575

41,375 20,575
Current Tax Liabilities (Net)
Pravisian for tax (net of taxes paid) &7 49,000
Total 67 49,000
e ————]




BROOMFIELD BUILDERS PRIVATE LIMITED
MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EMDED MARCH 31, 2019

Motes Particulars Year ended Year ended
March 31, 2019 March 31, 2018
2 Finance cost
Interest
Cther interest 1,180 10, T2
Total 1,180 10,782
10 Other expenses
Bank Charges - 710
Consultancy, legal & professional fee - &00
Registration and filling fes 4,000 412
Auditor's remuneration
For audit 11,800 12,100
Total 15,800 13,822
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11. YSEGMENT REPORTING: E-EEHHM: wiste revenue, results & other information
The company &5 primarily in the business of real estate develogment. Further majority of
the business conducted is within the geographical boundaries of India.

In view of the above, in the opinion of the management and based on the organizational
and Intermnal reporting structure, the company's business activities as described above are
subject to similar risks and returns. Further, since the business activities undertaken by
the company are within India, in tha opinion of the managemant, the environmant i
India is considered to heve simllar ricks and returns, Consequently, the company's
business activities primarity represent a single business segment. Similarly this company’s
operations in indla represent a single geagraphical segmant.”

12, In the opinion of managernent thers s ne item which i required to be considered for
ascertaining the amount of deferred tax assats | liability, therefore, the same is taken a
il

13, Az per information available with the company, the trade payables do not include any
amount due to Micro, Small and Medium Enterprises registered under “The Micro, Small
and Medium Enterprises Development Act, 2006™ as at 31st March 2019.

14. Contingent ability —31,02.2019 - Nil {31.03. 2018 - Ni).

15, RELATED PARTY DISCLOSURES

a) Mame of Related Parties and description of relationship:
Hedding company Unitech Limited

b} Surmmary of significant related parties transactions carfied out in ordinary course of
barsiness are a5 undar:

{dmaount in Rs.)

5.Mo. | Description Holding Company
31032019 31.03.2018

1 Advanoe recehead 5,180 60,127

2 Advance repaid back - . 59,720

] Balances as at 31,03 2005
{dmaunt in Bs.)

5 Neme of the company Met balance Wat balance
[ 31.03.2019 31.03.201i8

1. Unitach Limited |Borrowings) 3.26,696 | Cr. 321516 | Cr
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16.  EARMNING PER SHARE
Particulars 31.03.2019 31.03.2018
ay Weighted average number of shares 50,000 50,000
canslderad for calcwtation of EPS
b1 | Mot profic / [Loss) after tas (RS, ) {16,380) {24,604)
gl | Basic esrnings per shara (Bs ) (0.34) i\0.49]
d] | Diluted earmings per share (fs.) . (0.34) {0.94]
e] | Mominal Value of a Equity Share |Rs.) 10 i0
17 The Company has accumulated losses of Rs. 5,92,547/- which ts mare than It Met

worth and has incurred cash [oss of Rs. 16,980/ during the current year. These
condition indicate the existence of a material uncertainty that may cast significant
doubt about the company’s ability to continee as a going Concern, The manageament is
fairly confident about continuing financial support from promoters & possible future
revenues and has, therefore prepared the financial statement on 2 golng concern basis.




BROOMFIELD BUILDERS PRIVATE LEMITED
HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

18 Fair values maasuremants

(] Financial instrumenis by caegory

31 March 2018 a1 March 2018
Pl FVTPL Amorised cost FYTPL Amarised cost

Fimanclal asseis

Cash and cash squivaiants - 275,841 2,75.591

[Totad inaneial assats - 2,75,591 - 2,78 831

Financial liabilities

Bermosings [curent) = 3,05, E98 - 3.21.518

Trade payaties 41,375 - oo 578

Tt financial labiities - 3,568,071 . 3.51,001

{1} Falr valus hiararchy

All firancial insthursents for which lair vaue & recognised o deciosad ane catagosised wisin the tair value Rierarshy, descibad
a8 hokna, based on the laveasl [ewel mput thal is insignifican 1o the falr value measuremants a5 & whole.

Leswl 1 : guoted {unadusied] prices in activa markets for iIdenical assats o labEbie

Lewal 2 | vakuation lechmgues for winch Bhe lowest level inputs thal has a signficant etteci on me fai value msadunement e
atsarvabia, alihar dreciy oe [ndinecty.

Lewsl 3 : valualion lechniguas for which the lowest laval ingid which has a sigeificant eflect an tair value measurement i oot
nasad on ohservable marke data
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WOTES TO FIRARCIAL STATENENTS FOR THE YEAR ERDED MARCH 31, 2008

18 Faransisl rak managemen| objecives and policies

Tra Compaty's piinsgal Ingtas GsbElee, tomprss bormmengs, irade payablss, and erpioyss isbdims The Companys pencipal drancial
aspnld gl trade and sthor recoieshios ord casn ord stori-lerm deposis' oon 15al derkss diraclly from & aperaiions.

Trw Campary 5 coaposod o markal vk, ool dsk and by dek. The Dompary’s Mbtagasant ovaioes hi mstegeran) ol thea rigke, The
Coopany’s SN manageman & suppoted by he Boed of Drecion tha) advisss on Inendl isks and |he sppropeiale Enencl nek
govrance Ramdwirk i the Comgasy, The oeed prredes assoancs o e Compamy's menaganent that e Company's financia? risk
aciwiien an gessmed by appropiaie policies ord procedurnas and ok franck rsks are denilisd, measuned and maraged in accendasos eih

he Gompanys poices and sk objerdees. Tho managemant rosiaws and agmas poicios for Sanaging each of hess Gsks, whith am
summarised balos,

1. Mariel risk

Eloril Sk i el ek Thal (e lar widied ol koo ot Ao gl & knsngal metuman wit husloals Becasen of changas in marke| pricos. Warkel
e comprags [hrew Gpes of 1k infies] cele sk, cuneegy sk and other prce oms, Fnancil etamsenis allecied by masked sk inckede |
'I'rnmun-mmmsulmmmmmmmh-ngmmmmmﬂmu a8 31 Maih 20D asad 30 Mlasss 28

The snafyzas sechds |he mpaci ol movements i markel wariables on: tho camdsg valies of graluty and ohaor peosnralngmant ok gadiong,
[presasians; and the nor-linamelal 2o and kabdises al frcigr ooaralang.

Tha kel irwing Sssumpinmes hoes bean mode n calculming e sensifity anslyzes:
- T serstinity of Tre ol eean] prodt or loss dom & the obect of the assumad chong e i respactve marked risks. This g basad on |he fascnl
wasnis ard bnancig Sabidikes heid al 31 Manch 2008 and 3F Kaich 2712

=t ntecpat e i

Irloeest vabo sk st risk Thal the i valio o Ll ceah Boes ol o Eneteal matumicn el fudimd Boecsica of chatge i msked infldnist
s Th eipasiin be e sk of ehasgis o mikol isesen mic soass jrimidly 1o dein obligatons eith foalng istese) raim. The empary is
1o apesiied 13 i | vl gk ag iR kong lars bordsangs cary a feed sale of iemal,

— B Fovian sumancy Sanaily.

Tha & nd Ay lnessigs curmancy Saniecior dunng 1he poar, hencs, | s =l applcabie on this compny,

. Cradii rizk

Corinit righ. '8 Ma risk 180l covnbspady sl not mssl il oblgations under 3 frascisl meumen| o cusiomer conimct, leadieg 1o 2 drancial o
Tha Cerrguinyg ie aupoesd |2 cradi, nsk o B operating activilizs (primarly eade recehvibles] and fram s bnancing schvises, inouding dapogils
wilh banks and Inpeoal nelfulons

D rish. Irom i ressaments with banks aad oiher (MAscE Nneliulion s masaged By ihe Traamury Lncions in acoondnce sl the manmesen;
polie. IneR s o dopha finds Ad anly Rade with spprenind couslivgind e whe mesl 1he aagrogeista rrling and'or other crilera, ard arp
wrly mide weihin approvesd bty The manogemsnt condually re-assese the Gompany's polcy and updete as regebed. The bmits ane S 10
onimeds tha cincenralan ol reke 30d thersfore miligaie: inancial Iose [hrough coumispaty fadune.

The masdrzum oredi: rigk pxpasur selating o Snanclal assois k& soprosoniod by the carying vakio as at the Bafance Shaot dais

A, Tie R
These: & no ary frade reoavabios, Fance, & s nol appéoatio an this compaim

& Smanaly! inslnemanis and nesh dinosls

Craell ful fram balencas with banka god (nendal msTielions 1= saraged by e Cospany's teasiry depariment b ocoosdancs with tha
Company’s policy, Invesimanis ol supls fusds oo mado ooy win approesd ounicmparthes.

Thi tatde bloar susmiar st [Fa ralunty prole o the Company's heancia) ksbiiles based on comraciual undiscounisd paymenis.

“TOnSsmand Wren 1 year 1103 years | 3 peans Towml

Wil g
31-Kar-"8
Borsosings icurml) 326808 . - - L0065
Trade s 4138 ; - E 1,375

THROTT - : : 58,071
Wigstr ot o
14-Bar-18
Blirsovenngs Jzurier] 121318 . ' . 331,518
Trado payvabios - 2R5TE

J0E7E g i
157000 - . . 1.081
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HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

20 Capital Management

The abjective of the Company's capiial management structure is 1o ensure that there remains sutficient
quidiy within the Company 1o carry oul commitied work programme requirements. The Company
manitors the long term cash flow requirements of the business In order o assess the reguirement for
changes to the capital structura fo meat that objective and to maimain flexibility.

The Company manages is capital structure and makes adjusiments to it, in light of changes o
aeonamic conditions. Toe maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital, issue new shares for cash, ropay debt, put in place new debt
facfitias ar undertake other such restructuring activiies ag appropriate.

Mo changes were made in the objeciives, polices or processes during the year ended 21st March

20148,
P 31 March 2019 31 March 2018 |
Borrowings 3,265,696 321,51 EI
Trade payables 41,375 20,575)
Total Debls 3,68,071 3,51,001

Less: Cash and cash equivalents 2 75 531 2 75,541

{Met debts 92,480/ 75,500

Ll'utnl equlty {92,547)| {75,56T)
Total debt and equity {67)| {67}
|Gearing ratio (%) (5,493.60)| (5,240.16)




Notes to the financial statements for the year ended 31* March, 2019
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21. PREVIDUS YEAR FIGURES

Praviows wear figures have been regrouped, rearranged and reclassified wherever
consldered necessary.
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