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Exiract of audited Consolidated Financial Results for the Quarter & Year Ended 31st March, 2017
(% in Lacs except EPS)

Quarter Ended | Year Ended Year Ended
o Particulars 31.082017 | 31082617 | 51082016
] {Audited) (Audited) (Audited)
1 {Total income from operations 46,753.18 | 1,73,001.16 1.85,016.72
2 |Profit/(Loss) from Ordinary activities before tax, Exceptiona! nems and Prior
Period Adjustment. (44,471.05) | (52,783.03) (94,350.74)
3 {Profit/{Loss) from ordinary Activities before tax . (44,471.05) | (52,783.03) (54,382.61)
4 INet Profit/{Loss) after lax (after Exceptional and/or Extraordinary Hems) (29,019.76) (40,266.57) (80,085.72)
5 iTotal Cornprehiensive Income for the period [Comprising Profit/(Loss) for the 1
period {after tax) and Other Comprehensive Income (after tax}] {29,125.96) {40,268.50) (88,466.53)
6 |Equity Share Capital 52,326.02 52,326.02 52,326.02
7 iEarnings Per Share {before extraordinary items) {of ¥ 2/- each) (Not annuafised)
Basic : (1.11) (1.54) (3.44)
Diluted: {1.11) {1.54) (3.44)
8 [Earnings Per Share {After extraordinary items) (of ¥ 2/~ each) (Not annualised)
Basic : {1.11) {1.54) 3.44)
Diluted : (1.11) (1.54) (3.44)
Notes: i )

| Theabove Financial Resulis (prepared on consoiidated basis) have been reviewed by the Audit Committee and appreved by the Board of Directors of
Unitech Limited at their respective meetings held on May 30, 2017.

The Central Government vide Gazeite Notification No. 8.0. 1216(E) dated April 18, 2017 has appointed May 01, 2017 as the date on which the
applicable provisions of Real Estate {Requiation and Development) Act, 2016 shall come into force.
The estimated cost of real estate projects under development has been arrived by the Gompany as per the provisions contained under the said Act
read with the applicable rules and the revenue from ‘Land for development’ recognized accordingly.

The Company has agopted Indian Accounting Standards (“Ind AS”) from Aprif 01, 2016 as prescribed under Section 133 of the Companies Act
2013 read with the refevant rules issued ihereunder and the other accounting principles generally accepted in India. Financial results for all the

periods presentad have been prepared in accordance with the ition and measurement principles as stated therein.

=

Statement of reconciliation of net PAT reported under previous Indian GAAP (IGAAP) and net PAT under Ind AS for the guarter and year ended
March 31,2016

[ in Lacs)

: Quarter Ended Year Ended

Fonfiouian 31032016 | 31032015

Net Profit after Tax as per previous IGAAP -53946.93 -90269.76
Ind AS Adjustments

Financial liabilities recognised at amortised cost using sffective rate of inferest (Net) -191.42 281.03

Financial assets recognised at amortised cost using effective rate of inferest (net) 85.45 349.77

Actuarial gains or losses on employee benefits transterred to Other Comprehensive Income -376.69 -265.93

Other Adjustment -9.50 -6.99

Tax Impact 162.85 -133.86

Net Profit before other comprehensive Income as per IND AS -54276.24 -80035.72

V' The report of statutory auditor on the financial statements of Unitech Limited, its subsidiaries, associates and joint ventures (collectively referred to
as the "Group”) for the financial year ended March 31, 2017, contains qualification which are being summarised below:-

“As al March 31, 2017 an amount of Rs. 74,096.94 Lacs (previous yearended on 31 st March, 2016 As. 80,539.42 Lacs) are oulstanding in respect
of advances for purchase of fand, and projects pending commencement, excluding joint ventures/coliaborations, which, as represented by the
1managerment, have been given in the normal course of business to land owning companies, collaborators, projects and for purchase of land. As
perinformalion made availabie to us and explanations given o us Rs.6,442.48 Lacs (nef) fiad been recovered | adjusted during the current period.
The management, based on infernal assessments and evaluations, has represented that the balance ouistanding advances are stilf recoverable/
adjustable and that no accrual for diminution of advances is necessary as at 31st March 2017. The management bas further represented that as
significant amounts have been recovered/adjusted during the previous financial years and since constructive and sincere efforts are heing pul in
for recovery of the said advances, they are confident of appropriately adfusting/recovering significant portions of the remaining outslanding
halance of such amounts in the foreseeable future. However, we are unabie to ascertain whether alf the remaining outsianding advances,
menttﬂned abuve are iu.‘ﬂf recoverable atfustable since the said outstanding balances are aursfanamgfremamed unadjusted for a long pericd of
mounts recovered nor rate of recovery of such long outsrandmg amounis in the previous year & current year,

/ s b d; g amaunfs may be fully recoverable;
nents for the 'vedr ermew

=

mcuvery. This mzﬂer as
3istMarch2016”

The management, in response of the above qualification, states the following.~

Advances for the purchase of land, projects pending commencement and 1o joint ventures and collaborators have been given in iae normal course
of business to land owning companies, collaborators, projects and for purchase of land. The management of the company based on the internal
assessment and evaluations considers that these advances, which are in the nermal course of business are recoverable/adjustable and that no
provision other than those alrsady accounted for is necessary at this stage. The management is confident of recovering/ appropriately adjusting the
balance in due course.

0 feyepmus

b

“The Consofidated Ind AS financial staternents shows goodwill accounted for on acquisition amounting fo Rs. 188.317.80 facs (net of FCTR
As.162,703.55 lacs), (Previous Year Rs.266,872.74 lacs) {net of FCTR Rs.231,908.84 lacs} on subsidianies. In respect of a number of
subsidiaries, the net worth of the investee enfity has diminished and indicators of the diminution of the investment appears to be ‘other than
temporary’ and has been qualified in our Independent Auditors Report on the unaudited standalone Ind AS financial results. Qwing to the significant
reduction in the carrying value of the step down underlying assels] investments, resulting in other than temporary diminution of carrying vaiue of
investrments in the standalone Ind AS financial statements, in our opinion and according to information provided and explanations given to us, the
carrying value of Goodwill is impaired fo the extent of Rs. 117,041.79 lacs (net of FCTR Rs, §1,427.54 lacs). Had the Company accounted for
impairment of Goodwill, the loss for the year ended 31st March 2017 would have been higher by and the Goodwill would have been lower by
Rs. 117,041.79 iacs. The opinion of the previous Auditors on the consolidated financial statements for the year ended 31st March, 2016 was afso
qualified in respect of this matler.”

The management, inresponse of the above quaiification, states the following:-

Management has evaluated this matter and is of the firm view that the diminution, if any, even If it exists is only termnporary and that sufficient efforts
are being undertaken to revive the said subsidiaries in the foreseeable future so as to recover camyingvaiue of the investment. Further, management
believes that the loans and advances given to these companies are considered good and recoverable based on the future projects in these
subsidiaries and accerdingly no provision other than those already accounted for, has been considered necessary.

=

“An amaunt of Rs. 163,998. 10 iacs s outstanding as at 31st March, 2017 (Previous year ended 31st March 2076 — Rs. 1,565,258.73 lacs) which
is comprised of lrade receivables perlaining fo sale of iand, properties, trading goods, finished goods, comimercial plols/properties of various
kings. Some of these balances amounting to Rs.22, 798,63 Jacs (Previous year ended 31st March 2016 - Rs. 22,578. 11 facs) are ovtstanding for
significantly Jong periods of time. The management has explained that such long everdue outstandings have arisen in the normal course of
husiness from transactions with customers who have contravened the contractual terms. The management has undertaken a defailed exercise fo
evaluate the reasons of such long outstandings as welf as possibility of recoveries. The management, based on infernal assessments and
evaluations, possible recoveries from securities (registered or unregistered) have represented that significant portion of such trade recefvables
outstandings are still recaverable/ adjiustable and that no accrual for diminution in value of trade receivables is therefore necessary as at
31st March 2017. However we are unable fo ascertain whether alf of the fong overdue outstandidg trade receivables are fully
recoverablefadjustable, since the outstanding balances as at 315t March 2017 are cutstanding/remained unadjusted for a leng perfod of time.
Based on our assessment and audit procedures performed, in our opinion, trade receivables amounting to Rs.22,798.63 lacs are doubtful of
recovery and consequently, management ought fo provide/accrue for the diminution for these balances. Had the management providedfacerued
. forthe diminution in value of the said trade recelvables, the carrying value of the trade receivables would have been lower by Rs.22,798.63 lacs and
the Joss for the year ended 31st March, 2017 would have been higher by As.22,798.63 lacs. The opinion of the previous Audifors on the
consolidated financial statements for ihe year ended 31st March, 2016 was also qualified in respect of this matler”

The management, in response of the above qualification, states the following:-

Management, based on internal assessments and evaluations, possible recoveries from securities {registered or unregistered) have represented
that significant portion of such trac. receivables balance outstanding are still recoverable/ adiustable and that ne accrual for dirninution in value of
trade receivables is therefore nacessary as at 31st March, 2017. They are confident of appropriately adjusting / recovering significant portions of

the remaining outstanding balance of such its inthe ble future.

=

“The Holding Company has received a ‘cancellation of lease deed’ notice from Greater Noida Industrial Development Authority {or GNIDA) dated
18 November 2015. As per the Notice, GNIDA has cancelled the lease deed in respect of Residential/Group Housing plots on account of nen-
impfementation of the project and non-payment of various dues amounting to Rs. 1,05,483.26 Iacs. As per the notice, and as per the relevani
clause of the bye-faws/contractual arrangement with the Holding Company, 25% of the telal dues amounting lo Rs. 13,893.42 lacs has been
forfeited out of the total amount paid till date. The Hofding Cornpany has incurred fotal expenditure of Rs.2, 13,907.95 facs fcomprising of () the
amounts paid under the contractibye-laws of Rs.34,221.90 facs (i} the balance portions of the total amounts payable, being contraclualinterest
accrued till 31stMarch 2016 of Rs.99,091.90 facs; and (ifj) other construction costs amounting fo Rs.80,594. 15 lacs]. The Holding Company is
also carrying a corresponding fiability of As. 99,091.90 lacs representing the total ameunts payable to GMDA including inlerest acerved and dug of
Rs. 66,682.05 lacs. The said fand is also mortgaged and the Holding Company has registered such morlgage to a third party on behalf of fender for
the Non-Convertible Debenture (NCD) facility extended to the Holding Company and, due to default in repayment of these NCDs, the debenlure
holders have served a notice to the Holding Company under section 13{4) of the SARFEASI Act and have also taken notional pessession of this
land. Further, the Holding Company has contractually enlered into agreements to sefi with 397 buyers and has also received advances from such
huyers amounting to Rs.920,267,381 (net of repayment). No coniract revenue has been recognized on this project. Management fas written &
letter fo GNIDA dated 1st Decernber 2015, wherein il has stated that the canceliation of the lease deed is wiong, unjust and arbitrary. Further,
management bas also described steps taken for implementation of the projfect, valid business reasons due fo delays tll date. Furlhier, Management
had also proposed that in view of the fact that third party interests have been crealed by the Holding Company in the aliolted land, by allolting plots
to diifferent allottees, in the interest of such aliottees, GNIDA may allow the Holding Company to retain an area of approximately 25 acres out of the
fotal allotted land of approximately 100 acres and that the amount paid by the Holding Company till date may be adjusted against the price of the
land of 25 acres and remaining surpius amount may be adjusted towards dues of ather projects of the Holding Company under GNIDA. As informed
and represented to us, the discussions/ negotiations and the Jegal recourse process is currenlly underway and no sofution/direction is
ascertainable until the date of this report. In view of the materiality of the transaction/cirournstances and uncertainties that exist, we are unable to
ascertain the overall impact of the eventual outcome of the aforementioned notice/circumstance. Consequently, we are unable to ascerlain
the impact if any, inter alia, on carrying value of the project under ‘projects in progress’ and on the consolidated Ind AS financial resufts of the
group. The apinion of the previous Auditors on the consolicated financial statements for the year ended 315t March, 2016 was also qualified in
respect of this matter”

The management, in response of the above guaification, states the following:-

Management has written a letter to GNIDA dated 1 December 2015, wherein management has stated that the cancellation of the lease deed is wrong,
unjust and arbitrary. Management has also described steps taken for implementation of the project, valid business reasons dug to defays till date.
Further, Management had also proposed that in view of the fact that third party interests have been created by the Company in the allotied land, by
aliotting plots to different allottees, in the interest of such allottees, GNIDA may aliow the Company to reiain an area of approximately 25 acres out of
the total allotted land of approx. 100 acres and thatthe amount paid by the Company till date may be adjusted against the price of the land of 25 acres
and remaining surplus amaunt may be adjusted towards dues of ather pro;ecis of the Company under GNIDA. The company has been informed
during the meeting held with GNIDA officials on 30.05.2017, thatthe authority is revoking the cancellation of the lease deed of the said plot, and shall
reinstate the land position as it was before.

VI

The above is an extract of the detailed format of Consolidated Financial Results for quarter & year ended March 31, 2017 filed with the  Stock
Exchanges under Regulation 33 of the SEBI (Lisling Obligations and Disclosure Requiremenis) Regulations, 2015. The full format of
the Quarterly and year ended Standalone and Consofidated Financial Resulfs are available on the Steck Exchange websites
(www.bseindia.com/www.nseindia.com and Company's website www.unitechgroup.com)

VIl Additional Information on Standalone audited financial resuits is as follows:

 in Lacs)
. Quarter Ended | Year Ended Year Ended
Particulars 31.03.2017 31.03.2017 31.03.2016
(Audited) (Audited) {Audited)
Income from Operations (Turnover) 13,464.48 88,934.42 107,654.58
Profit/{Loss) Before Tax {32,848:48) (28,020.31) (30,612.60)
Profit/{Loss) Aiter Tax (21,762.45) | (19,088.62) | (27.335.95)
Total Comprehensive income for the period ( Comprising Profit/(Loss) for the period
(after tax) and Other Comprehensive Income (after 1) (20,417.92) {17,611.10) {25,799.40}
For Unitech Limited
Sd/-
Piace: Gurugram Ramesh Chandra

Date : May 30, 2017 Chairman




