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Extract of audited Consolidated Financial Results for the Quarter & Year Ended 31st March, 2017
(% in Lacs except EPS)

Quarter Ended | Year Ended YYear Ended
g; Particulars 31.03.2017 31.03.2017 31.03.2016
] . (Audited) {Audited) (Audited)
1_|Totarincome from operations 46,753.18 | 1.73,001.16 | 1,85.016.72
2 |Profit/{Loss) from Ordinary activities before tax, Exceptional items and Prior
|__{Period Adjustment. [ {44,471.05) 52,783.03) | (94,350.74)
3 _|Profit/{Loss) from ordinary Activilies before tax i (44,471.05) | (52.783.03) 94,382.61
&[Nt Profit/(Loss) after tax (after Exceplional and/or Exiraordinary fiems) (29,019.76) | (40,266.57) | (90,085.12)
5 |Total Comprehensive Income for the period [Comprising Profit/(Loss) IOT the
period (after tax) and Other Comprehensive Income (after tax)] (29,125.96) | (40,269.50) (88,466.53)
[6_|Equity Share Capftal 52,326.02 | 5232602 | 52,326.02 |
7 {Earnings Per Share (before extraordinary flems) (of ¥ 2/- each) (Not
[ IBasic [{ED)] {154 Ba%)
[ [Diuted: {111 (154) (3.49)
{8 |Earnings Per Share (After inary tems) (of ¥ 2/- each) {Not
Basic : {11 1.54) 3.44)
| [Diluted : [(5I] (1.54) (3:44)
Notes: .
I The above Financial Resuits (prepared basi: reviewed by the Audit i d approved by the Board of Directors of

Unitech Limited mhelrresgecﬁve meetings held on May 30,2017,

Il The Cen’!ral Government vide Gazette Notification No. $.0. 1216(E) dated April 19, 2017 has appointed May 01, 2017 as the date on which the
provisions of Real Estate ion and D P Act, 201 intoforce.

The estimated cost of real estate projects under development has been arrived by the Company as per the provisions contained under the said Act
read with the applicable rules and the revenue from ‘Land for development’ recognized accordingly.

1l The Company has adopted Indian Accounting Standards {*Ind AS”) from April 01, 2016 as prescribed under Section 133 of the Companies Act
2013 read wilh the relevant rules issued thereunder and the other accounting principles generally accepted in India. Financial results for all the
periods presented have been pi d; withthe therein.

IV Statement of recanciliation of nel PAT reported under previous Indian GAAP (IGAAP) and net PAT under Ind AS for the quarter and year ended
March 31,2016

RinLecs)
3 Quarter Ended | Year Ended
faronEs 31032016 | 31.03.2016

Net Profit after Tax as per previous IGAAP. -53946.93 -90269.76
Ind AS Adjustments =
Financial liabilities recognised at amortised cost using effective rate of interest (Net) -191.42 291.03

Financial assets recognised at amortised cost using effective rate of interest (net) 85.45 349.77
Actuarial gains or losses on emplayee benefits to Other hensive Income -376.69 -265.93
Other Adjustment -9.50 -6.99
Tax Impact 162.85 -133.86
Net Profit before other comprehensive Income as per IND AS 5 -54276.24 -90035.72
V' The report of statutory auditor on the financial statements of Unitech Limited, i isidiar iates and joint ventures ively referred to

as the “Group”) for the financial year ended March 31, 2017, contains qualification which are being summarised below:-

a) "AsatMarch31, 2017 an amount of Rs. 74,096.94 Lacs (previous year ended on 315t March, 2016 Rs. 80,539.42 Lacs) are outstanding in respect
of advances for purchase of land, and projects pending commencement, excluding fOFﬂl fe ions, which, as represented by the
nmgemsm !Jave been given in the normal course of business to land owning companies, collaborators, pru;ec!s and for purchase of land. As

ifable to us and lons givert to us Rs.6,442.48 Lacs (net) had been recovered/ adjusted dring the current period.
The based on internal and has that the balance advances are still recoverable/
adjns!ame and that no accrual for diminution of advances is necessary as af 31st March 2017. The management has further represented that as
amounts have been during the previous financial years and snnce constructive and sincere efforts are bemq PU!JI‘!

for recoverv of the said advances, they are confident of appropriately adjusti ificant portions of the i
balance of such amaunts in the Iamseeable future. However, we are unabie rc- ascertain wbemer afl me remaining uuts!andmg advances,
ioned above, are fully since the said ing balances i for a fong periad of
time, and further that, neither the amounts recovered nor rate of recovery of such long outstanding amounts in the previous year & current year,
despite confirmations from some parlies, clearly indicate, in our opinion, that all of the remaining outstanding amounts may be fully recoverable;
consequently, we are unable to ascertain whether all of the remaining balances as at 31st March 2017 are fully recoverable. Accordingly, we are

unable to ascertain the impact, if any, that may arise in case any of these remaining advances are to be doubtful of
recovery. This mafter was alse qualified by the previous Auditors in their repart on the consolidated imanc:al statements for the year ended
31stMarch2016™

The management, in response of the above qualification, states the following:-

Advances for the purchase of land, projects pending andto joint d coll s have been given in the normal course

of business to land owning companies, collaborators, projects and for purchase of land. The management of the company based on the internal
assessment and evaluations considers that these advances, which are in the normal course of business are recoverable/adjustable and that no
provision other accounted foris y atthis stage. The is confident of o/ appropriately adjusting the

!empomry and, nas been qualified in our Auditors Heporz onthe it ASfinancial resuﬂs Dwmg m e sngnmcan!
reduction in the carrying value of mes!ep dawn underlying assets/ investments, resu.‘rmg in other than temporary o?mmurron of canrying value of
inthe ind AS in our opinion and to provided. given to us, the

carrying value of Goodwill is impaired (o the extent of Rs. 117,041.79 lacs (net of FCTR Rs. 91,427, 54 lacs). Had the Company accounted for
impaimment of Goodwil, the loss for the year ended 31st March 2017 would have been higher by and the Goodvwill would have been lower by
Rs. 117,041.79 facs. The opinion of the previous Auditors on the i financial for the year ended 31st March, 2016 was aiso
qualified in respect of this matter.”
The management, in response of the above qualification, states the following:-
Managernenthas evaluated this matter and is of me firm view that the diminution, if any, even if it exists is only temporary and that sufficient effarts
are to revive the said subsidiaries in the future so as to recover carrying value of the investment. Further, management
believes that the loans and advances given to these companies are considered good and recoverable based on the future projects in these
subsidiaries and accordingly no provision other than those already accounted for, has been considered necessary.
c) Anamounlafﬁs 163,998. IDIRCSIS outstanding as at 31stMarch, 2017 (Previous year ended 31st March 2016~ Rs. 1,55,258. 73 lacs) which
d of trade pertaining to safe of land, properties, trading goods, finished goods, commercial plots/properties of various
mna’s, Some of these balance. 10RS.22,798.63 Jacs (Previous year ended 31t March 2016 Rs. 22,578.11 lacs) are outstanding for
significantly fong periods of time. The management has explained that such long overdue oulsiandings have arisen in the normal course of
business from transactions with customers who have contravened the contractual terms. The management has undertaken a detailed exercise lo
evaluate the reasons of such long outstandings as well as possibility of recoveries. The management, based on internal assessments and

evaluations, possible recaveries from securities (regi or unreg have reps that icant portion of such irade receivabies
ings are still and that no accrual for diminution in value of trade receivables is therefore necessary as at

3ist Man:-h 2017. However, we are unable fo ascertain whether all of the long overdue outstanding trade receivables are fully
i since the ing bafances as at 31st March 2017 are outslanding/remained unadjusted-for a long period of time.

Based on our and audit p. in our opinion, trade receivables amounting to Rs.22,796.63 lacs are doubtful of
recovery and augh!ln ide/: forthet ion for !hesebafances Had the management provided/accrued
the diminution in value of the said I the carrying value of the lower by Rs.22,798.63 lacs and

the loss for the year ended 31st Marc.'i 2017 would have been higher by Rs.22,798.63 Jacs T.“:e opinfon of the previous Auditors on the

consolidated financial statements for the year ended 31stMarch, 2016 was also qualified in respect of this matter”

The management, in respanse of the above qualification, states the following:- .

Management, based on internal assessments and evaluations, possible recoveries from securities gi or i have

that signif portion of such trade rs balance are stillr i and that noaoclual lcrd!mmulmnmvalue of

trade recelvables is merefnre necessary as at 31st March, 2017. They fident of appropriately adjusting / ificant portions of
7 such amounts in th future.

i

“The Holding Company has received a ‘cancefiation of lease deed” nolice from Grealer Noida Industrial Development Authority (or GNIDA) dated
18 November 2015. As per the Notice, GMIDA has cancelled the lease deed in respect of Residential/Group Housing plols on account of non-
implementation of the project and non-payment of various dues amaunting to Rs. 1,05,483.26 lacs. As per the gatice, and as per the refevant
clause of the bye-laws/contractual arrangement with the Holding Company, 25% of the total dues amounting to Rs. 13,893.42 lacs has been
forfeited out of the tolal amount paid till date. Tne Holding Compwryhas Incurred lotal expenditure of Rs.2,13,907.95 Jacs [comprising of (i) the
amounts paid under the Iz Rs.34,221.90 facs (if) the balz riions of the total amounts payable, being conlractualinterest
accrued tilf 31st March 2016 of Rs.99,091.. QUfacs.a.rrd (iif) other construction costs amounting lo Rs.80,594.15 lacs]. The Holding Company is
also carrying a corresponding iabiiity of Bs. 99,091.90 lacs representing the total amounts payabie lo GNIDA including interest accried and due of
Rs. 66,692.05 lacs. The said land is also mortgaged and the Holding Company has registered such mortgage to a third party on behaif of lender for
the Non-Convertible Debenture (NCD) facility extended to the Holding Company and, due to default In repayment of these NCDs, the debenture
‘holders have served a notice to the Holding Company under section 13(4) of the SARFEASI Act'and have aiso taken notional possession of this
fand. Further, the Holding Company has conlractually entered into agreements to sell with 397 buyers and has also received advances from such
~ buyers amounting lo Rs.920,267,391 (et of repayment). No contract revenue has been ized on this project, Manag has written &
fetter lo GNIDA daled 1st December 2015, whereinifhas stated that the cancellation of the lease deed is wirong, unjust and arbitrary. Further,

ibed steps taken for ion of the project, valio busingss reasons due to delays til date. Further, Management
nao‘alsapmposedmalm view of the fact that thid, parly inlerests have been created by the Holding Company in the allotted land, by allatting plots
to different allottees, in the interest of such alloftees, GNIDA may aliow the Holdiing Company to relain an area of approximately 25 acres out of the
total alfotted land of qppmx:mre!y 100 acres and that lhe amount pam‘ by the Hoiding Company lill date may-be aojusted against the price of the
land of 25 acres a Surpl: unt may “projects of the Holding Company under GNIDA. As informed
and to'us, the di i jations and the Iegau‘ FBCOUISE ProCess IS currenyy undenmy and no solution/direction is
ascertainable until the date of this report. I view of the. i and uncertaintie exist, we are unable fo
ascertain the overall impact of the eventual outcorne of the alt ioned notice/Cir Ci we are unable (o ascertain
the impact if any, inler affa, on carrying vaiue of the project under projects in progress’ and on the ccnsuima{ed ind AS financial results of the
group. The opinion of the previous Augitors on the consolidated financial statements for the year ended 31st March, 2016 was also qualified in
respecr of this matter”

in f the ab ification, states the following:-

Managenwmhaswnnenalmrm GNIDA dated 1 December 2015, wi 1 the tion of the lease deed is wrong,
unjust and arbitrary. Management has also described steps taken for implementation of the project, valid business reasons due to delays till date.
Further, Management had also proposed that in view of the fact that third party interests have been created by the Company in the allotted land, by
allotting plots to different allottees, in the interest of such allottees, GNIDA may allow the Company to retain an area of approximately 25 acres out of
thetotal of approx. 100 d that the amount paid by the Company till date may be adjusted against the price of the lan of 25 acres
and remaining surplus amount may be adjusted towards dues of other projects of the Company under GNIDA. The company has been informed
during the meeting held with GNIDA officials on 30.05.2017, that the authority is ] ofthe of the said plot, and shall
reinstate the land position as it was before.

=

The above is an extract of the detailed format of Consolidated F'nanclal Resultsforqualter&year ended March 31, 2017 filed with the  Stock
Exchanges under Regulation 33 of the SEBI (Listing Obli and 2015. The full format of
the Quarterly and year ended Standalone and Consolidated Financial Resu\ls are avaJIah!e on the Stock Exchange websites
(www.bseindia.com/www.aseindia.com and Company's website www.unitechgroup.com)

VIi_Additional Information on Standalone audited financial results is as follows:

(¥ in Lacs)
Quarter Ended | Year Ended Year Ended
Particulars 31.03.2017 31.03.2017 31.03.2016
(Audited) (Audited) (Audited)
Income from (Turnover) 13.464.48 88,934.42 107,654.58
Profit/(Loss) Before Tax (32,848.48) 28,020.31) (30,612.60)
Profi/(Loss) Afier Tax (21,762.45) | (19.088.62) | (27,335.95)
Total Comprehensive Income for the period ( Comprising Profit/(Loss) for the period
(after tax) and Other C: Income (after tax) (20,417.92) | (17,611.10) (25,799.40)
For Unitech Limited
: Sd/-
Place: Gurugram Ramesh Chandra

Date : May 30, 2017 Chairman




