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UNITECH LIMITED
CIN: L748990L1971PLCO09720
Regd. Office: Basement, 6, Community Centre, Saket, New Delhi-110 017
Tel: 011-26857331; Fax: 011-26857338; E-mail: share dept@unitechgroup.com Web: www.unitechgroup.com
Statement of Standalone Resulis for the Quarter & Nine Months Ended 31° December, 2018
[T In Lacs except EFS)
. Previous
i e Quarier Ended Hing Months Ended Year Ended
Ho. — FA2. 2018 30.09. 2078 31122007 31922018 31122017 31.03.2018
{Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) (Unaudited) | (Audited)
1 | Total mcame from operations (Net) 522145 | 10.00360| 2373040 | 23.019.80 6542536 | 127,235.07
2 |Met Prafy[Loss) Trom ardinary activities after tax (9,777.21) |(13.087.84)| 1.808.03 | (30,160.16) (1.543.29) (21,846.74)
3 |Net Prafit[Loss) for the period after Tax (8,777.21) |(13.087.84)| 1.808.03 | (30,160.16)| (1.548.29) {21,846.74)
{After Exfragrdinary dems)
4  (Todal Comprehensive income for the period [Compriging | (9,759.60) (13,100,450 [ 1,799.27 [(30,768.67)| (1.469.92) [{24,009.85)

Profit/iLoss) for the perod {after tax} and Other
Comprehensive Income (after fax)] | |
Equity Share Capital 9232602 | 52 33G.02| 5232602 | B2426.02) b2 ING0Z | 52.326.02

Earnings Per Share (balore extraordinary ilems)
{af A=, /- each) (Mod anpualised) *

Basic ; (0.37)* (0.501* .07 {1.15)* (10061 (0.82)*
Dilubed: (0.37)" {0.501* 0.07* (1.15)* (006" |  (0.92)
Earmings Per Share (After extraordinary tems)
{of Rs. &- each) (Not annualised) =

Basic (0.37)* (0507 0.07* {1.18)* 0.06)* i0.92)*
Diluted : (0.37)* (0.50)* 0.07* {1.15)* {0.06)* i0.92)*
MNoles:

The above Unawdited Financtal Results (prepared on standabons basks) have been revewed by the Sudit Commities and approved by the Board of
Diractars of the Campany ai their raspactve mestings held an Febrary 14, 2019 and tha statutary awditars hawe carmad out tha Limited Raview of
the said Standalons Financial Resufs.

The company is primarily in the business of real estate development and related activities inclueding construction, consultancy and rentals et
Further most af the business conductad ks within the psographical boundaries of india. Accordingly, the company’s business activities primarily
represent a singke business segment and the company's operations in bndia represent a single gengraphical segment

a)

Ind A% 115 Revenue from Candracis with Customers, mandatary for reparfing perinds beginning on or after April 1, 2018, replaces existing
FEvEnUe recognition requinements. The appkcation of Ind &5 115 has impacted the Company’s accounting for recognition of revenwe from real
estale projects,

Tha Company has appliad the madiied refrospective approach to such canfracts with the customers, whare the Caompany has not commencad
the delwery of units as wet. The compary has Idenbdied such propects and has reversed Rs 566.06 Cr (net of tax Rs 373.66 Crores) from s
retained eamings. Accordingly, the figuras for the comparatiee previous pericds have been rastated, Due to the application of Ind AS 115 for the
peried ended December 31, 2018, revenue from operations & lower by £ 149,91 Crores than what it would have been if replaced standards
were applicahle

Thea repart of statubary awuditars an fha maudibed standalone financial siaiements of Unitach Lirmited Tor tha pariod endied Decambser 31, 2018,
containg qualifications which are being summarised below:-

“Advances amounting to A, 63,359,564 lacs (previous vear ended 317 March, 2018- Bs. 63,359 64 lacs) are outstanding in respect of advances
for purchasa of land, project spanding commencesmand, joint vanfures and collaborafors which, a3 raprasented by tha managemenl, hawva béan
qiven in the nommal course of business 1o land owning companies, collaborators, projects and for purchass of kand, As per information made
availabds fo ug and axplanations given 1o us RS, Nil had been recoverad |/ adjustad during the cument quarters The managamern, based on inbarnal
assessments and evaluations, has represented that the balance outstanding advances are still recoverable/adjestable and that no accrual for
diminution of advancas is necassary as at 31% Dacemnber, 2078, Tha managermeant has further representad that, as significant amaunts have bean
recoverad/adjusied duning the pressous financlal years and since constructve and sincere efforts are being put o for recovery of the sald
lvancas, it is confident af appropriately adjustingrecovering significant portians of the ramaining sutstanding balance af such amaunts in the
ioreseeable fulure. However, we are unable to ascertain whether all the remaining outstanding advances, mentioned above, are fully
recovarable’adjustable, since the said outstanding batancas are outsfanding/ramained unadjusted for a long period of fime, and furthar that,
neither the amounts recovered nor rate of recovery of such long outstanding amounts in the previous years & current period, despite
confirmations from some parlies, cleady indicale, in our apmion, that al of (ha ramaining oufstanding amaunts may be fuly racoverable;
consequently, we are unabde io ascertain whether all of the remaining balances as af 31" December, 2018 are fully recoverable, Accordingly, we
areunable to ascertain the impact, i any, that may arise in case any of these remaining advances are subsequanily determinad to be dowlthd of
recoveny. This mater was also qualified by us in our reparton the standalone linancial statements lof the year ended 317 March, 2018.°

The management, inresponse of the above quakication, states the 1olowing:-

Bdvances for the purchass of land, projects pending commencement and to joint vertures and collaborators have besn given n the normal
course of busingss o land awning campanizs, collaberators, projects and for purchasa of land, The managemant of tha company basad an the
irtermal assessment and evaluations congiders that these advances, which are in the normal course of business are recoverable’adjustable and
that nd prowision olhar than thosa aready accounded far is necassary al this stage. The managament is confident of recowesing” appropriztely
adjusting the balance in dug course.

o)

=

“Aiconding o information available and explanations obiained. n respect of non-current investments (Long t8rm investments) in, and kans and
allvances piven b, soene subsidiariesa party (“the parties™), i has been abserved from the perusal of the financial slatements of these parties
that the said parties have accumulated losses and their respective net worth have been fully/substantially eroded. Further, some of these parties
hiay incurred mel logss during the current pericd and pravieus year{s) and, thal the current liabilties of these parties excesded Meir respeclive
current assets as at 31° December, 2018, These conditions, along with absence of clear indications or plans for revival, in our opinion, indicate
thai thera is sigriflicant uncartainky and dowbl about the recavery af the [oans and advancas from thase partias. Further, there is a clear indication
thaithere is a decling inthe carmying amount of these invesiments which is other than temporary

Consequently, interms of stated accounting palicies and applicable accounting standards, dminution in the value of these investments which is
ather than temparary is estimated 1o be Rs, 39,386.34 lacs upta 317 December, 2018 (Previaws vear anded 317" Manch, 2018 - Rs. 38,183.04
l&cs) and an accrual for diminution of doubtiul debts and advances amounting o Rs. 33,151.78 lacs upto 317 December, 2018 [Previous year
ended 317 March, 2018 - Bs. 32,995.94 lacs) need to be accounted for. Management is howewver of the firm view that the diminution is only
lemporary and Ehatl sufficient efforls ane baing underlaken 1o revive the Said parties. However in the absence of ssgnificant
developmenis/movements in the operations of these parties, and any adjustment for diminution of carmying value of such imvestmends in this
regard, in aur apinion. management has nod adeguately or sufficiently accourted for the imminent diminution. Had management accaunted for
such diminution, the kass for the pesiod ended 317 December, 2018 woukd have baen higher by Rs, 72 538,13 lacs (Prewiows year ended 31°
March, 201 8- Rs, 72,178.88 lacs). Our apinion on the standalone financial statements for the yaar anded 317 March, 2008 was also qualified in
respectof this matier,”

The management, in response of the abowve quaklication, states the folowing:-

Management has evalwated this matier and is of the firm view that the diminution, if any, even if it exists is only temporary and that sufficient efforts
ans being undertaken 1o revive the said subssdiaries in the foresecable fulune 50 &5 ko recover carrying value af the svesiment. Further,
manzgement beligves that the lpans and advances given to thesa companies are considered good and recoverable based an the future prajects in
thise subsidianes and accordingly no provisionimpairment ather than those already accouned for, has been considered necessary,

“Anamount of Rs.84 573.26 lacs is outstanding as a131" December, 2016 (Prewiows year ended 31 “March, 2018 —Rs. 91,5079 [acs) which
is comprised of frade receivables partaining fo sale of kand, properties, finished goods, commercial plots properties of vanous kinds. Some of
thesa balances amawnting 1o Rs.18,401.14 lacs as at 317 Decernber, 2018 (Previows vear ended 317 March, 2018 - Rs, 18,572.28 lacs) are
auistanding for significantly long periods of time. The management has explained that such kong overdug sutstandings have argen inthe narmal
course of businass fram transactions wilh custemers who have canfravensd the confracteal terms. The managament kas undertaken a dotailad
exercise o evaluate the reasons of such kong cutstandings as well as possibility of recoveries. The management, based on infernal assessments
and evaluations, possibla recoveries mam securilies (registarad or uneegistarad) have reprasented thal significam partion of such rade
receivables sutstandings are still recoverableadjustable and thatno accrual for diminution in value of trade receivables is therefore necessary as
at 371" December, 2018, Howewar, we are unable o ascertain whether all of the long owerdue outstanding frade receivables are fully
recowerableadjestable, since the aulstanding balances as at 31° December, 2016 ane outstandingrermained unadiusted Tar a long pericd of time.
Based on pur assessmeant and review procedures performed, in our apinion, frade receivables amourting to Rs, 18,401,714 kacs ane dowirtil of
recowery and conseguernly, management ought 10 providefaccrue for the drmenution for these balances. Had the management provided, accrued
for the diminufion in valie of the said trade receivablas, the carmyng value of the trade receivables would have been kawer by Ris, 18,401,14 lacs
and the loss for the period ended 31" Decembaer, 2016 would have been higher by Fs.18,401.14 lacs. Our opinion on the standalong financial
slatements forthe yearended 317 March, 2018 was also qualified in respect of this matier,”

The management, in response of the above quakication, states the folowing:-

Management, based on infernal zssessments and evaluations, possible recaveries from securities (registarad or unregistered) have reprasented
thiat zsgiwlicant partion af such tade recenalbies balance outstandng are stll recoverable’ adustabie and that v acer el tar diminution it valss of
trade receivables i therefore necessary as 3t 31" Decemiber, 2018, They are confident of appropriately adjusting /recovering significant portions
al the rerraining oulstanding balancsa of sweh amaunls inthe foresapable luture.

dj

“Thie Cornparty has received a ‘cancellabion of lease deed’ nofice fram Grealer Noida Indusirial Developrment Authority ("GNIDAT) dated 18
Mowvamber, 2015, As per the Natice, GNIDA has cancelled the lease deed in respect of Rasidential’'Group Housing plots on accound of non-
implementation of the project and nan-payment of vadous dues amounting to Rs.105, 483,26 [acs. As per the nolice, and a5 per the relevant
lau=a of the bye-lzws canfractual arrangement with the Company. 25% of the total dues amounding 1o Rs. 13,893.42 lacs has bean forieited out
af thi: total amount paid till date. The Company has incured total expenditune of As. 213,925.39 lacs [comprising of (i) the amounts paid undes
the. comractye-laws of Rs.3d,221.90 lacs, (i) the balance portians of the fotal amounts pavable, incleding  contractuad interest accrued
31" March, 2016, of R5.99.091.90 lacs; and (iii) other construction costs amaunting bo Rs. 80,611.59 lacs]. The Company is atso carrying a
comesponding liabilty of F5.99,091.90 lacs representing the iofal amounts payabde to GMIDA incleding interest accrued and due of
Fs. 66,692,065 lacs. The said land is also morbgaged and the Compary has registered swoh morigage 1o a thind parky on behall of lender for the
Mon-Caorvertible Debenture (NCD) facilty extended to the Company and, due 1o default in repayment of these NCDs, the debentura holders have
sarvid a notice 1o the Company wder Seclhan 1304) ol the SARFEAS] At and hawve akso 1a%en nobonal possession of this land. Further, the
Cormpary has confractualy ertered imto aqreements io sell with 307 buyers and has also received advances from such buyers amounting io
R 9.158.39 lacs (mel of repayrent). No contract reverue has been recognized on this progect. Managemen! has written a ket ta GNIDA
dated 17 December, 2015, wherein it has stated that the canceliation of the lease deed is wrong, wnjust and arbitrary, Further, management has
atso describied steps taken for implementation of the projact, valid business reasons due to delays il date. Further, Manapameni had atso
proposed that in view of the fact that third party imerests have been created by the Company in the allotted land, by allotting plots fo differst
allattens, in the interest of such allothees, GHIDA may allow the Gompary o retain an area of approdmately 25 acres outof the tofal allotted kand of
approximatehy 100 zcres and that the amant paid by the Comipany till date may be adjusted against the price of the land of 25 acres and remaining
surplus amount may be adjusted owards dues of other projects of the Gompany under GNIDA. &5 informed and represented bo us, the
discussians’ negotiatans and the legal recourse pracess & currently underway and no solution/direction is ascartainahle undil the date of this
reporL. Inview of the materiality of the iransachion/circumstances and uncertainbies thatexdsl, we ane unable to ascertain the overall impact of
the evertuwal outcome of the aforemendioned notica’circemstance, Consequently, we are unable fo ascertain the impact if any, mter alia, on
carrying valie of the project under ‘progecls in progress” and on the standabans financial resufs of the Cemmpany. Our cpiman on the standalone
financial staterments for the year ended 317 March, 20138 was also quabfied in respect of this mather,

Az per management, the Company, GAIDA and the buysrs have reached 3 consensus that the cancellation of lease desd will be revoked; howeser
Ehiz sarme is uncerlam a5 an the date af this repert.

In the meanwhile, GMIDA kas interms of the Order of the Hon'ble Supreme Court dated 18.09.2018, deposited an amount of Rs.7,436.35 lacs
[incheding imterest accrued) with the registry of the Court. Panding adjustment af the same, this amount is reflected in tha financial statements
under Other Currenit Liabilties."

The management, Inresponse of the abowve quakication, states the folowing:-

Management has written a lefter to GNIDA dated 1 Decemiber, 2015, whenain management has stated that the cancellatan of the lease deed is
werang, unjust and arbitrary. Management has also described sbeps faken Tor imglamentation of tha progact, valid busingss reasons due ta dalays
till diate. Further, Management had also proposed that in view of the fact that third party interests have been created by the Campany in the allothed
land, by alkatting plots bo ditherant allkatiees, in the inferest af such allotbsaes, GRIDA may alloww the Company e rekain an area af agpragimabely 25
&cres out af the total allotted land of approx, 100 acres and that the amount paid by the Company fill date may be adusted against the price of the
[and of 25 acres and remaining surplus amount may be adjusted towards dues of olher projects of the Company under GHIDE, The company has
been informed during the meeting hald with GHIDA officials on 300052017, that the authority is revoking the cancellztion of the lease deed of the
said plat, and shall reirsiate the land position as itwas belone.

&)

The Hon'ble Supreme Cowrt had vide its Order dated 08,09 2017 appainied an amicus curise with directions 1o create a web portal where the
hoema Buyers could indicata thedr optian of (i) refund of money they have paid ta the Companycampanias in the group, for perchasing residential
units or fii) pessession of hause. As at the close of the period ending 317 December, 2018, oul of the tofal 16115 customers wha had nod been
offered the possession, there are 2798 cusiomers to whom the possessions have been offerad. Of these 2798 customers, 391 customers have
saught tha refund of tha rmanay paid fothe Company and 2407 customers hava sought passession of residential unils. As at 31" Dacernber, 2018
of the total customers whio had not been offered possessions, there ane 6011 customers (whose value of tofal amount paid is aporosmately
Ris 2367 Crores) who had saughl the refund on tha portal maintained under tha instructions of the Hon'ble Suprame Gourt. 185 b be naked thal as
per the instructions of the Hon'ble Supreme Court, any customer who had sought the refund may opt for the possessaan but not the vice wersa.
The Compary is hapahul boincrease ils ‘possession’ stabus and converl as many customars from ‘Reafund’ 1o ‘FPossession”.

Thee Carnparry, out ol abundant caution, las notincluded the irsentary of urits, sought for relund by customers, inbo ils nventarng.

The Comparny is hopeful to increase s Possession’ status and corvert as many customers from 'Refund status to'Possession Status’.

The abowe is an extract of the detalled format of Standalone Financlal Results for quarter ended December 31, 20148 filed with the Stock
Exchanges undar Rapulation 33 of the SEBI [Listng Oblipations and Disclosure Requiremants) Regulations, 2015, The full format of the
Quartery Standalone Financlal Results are avakable on the Stock Exchange websies [www.bseindia.com e nseindia.com) and Company's
wabsite www unitechgraup.com

VI | The figures of previaus yaarperiods have been re-groupadre-arranped wherever considared nacessary far the purpase of comparisan.
For Unitech Limited
; sid
Place: Gurugram Ramesh Chandra

Dated: February 14, 2019 Chairman




