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Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2021

{Rs. in Lakhs except EPS) | [ Tin view of the absence of ary NEV assessment by the management and absence of any physical venfication report, capitalizatan of expenses and interest cost, and absence of any basts of bifurcation of
Duarter Ended | Half Year Ended  Year Endad projects in financial statements, we are unabée i conclude upon the existence and adjustments. i any, that may be reguired bo the camying value of these inventaries and PIF and its consequential Impact
sl Particulars 90082021 | 30092091 31032071 onthe Unawdited Consalidated Financial Resuls.
No. {Un-audited) | {Un-audiled) = (Audied) I:‘.Fm had given a disclaimer of opinian on the Gonsodated Financial Statements for the year ended 317 March. 2021 in respect of this matier
1 [Total Incame from Opérations 410758 | 7129036 | 56.015.61|| 0 f uiemal Confiomation . . .
5 |Mat Prafi/ {Loss) foe the periad (before Tax, Exceplional and/or Exraordinary fsms] [@5.435.40) | (D.A8870) | 07 azaim||| | HoMing Companyhas not inifiated the protess of gxtemsl confirmation for outstanding baances of following areas as an 30" September, 2021 are s folow: - T
3 [Nat Prafi./ (Loss) foe he periad befara tax {after Exceplional and/or Exirardinary fems) (25,438.00) | (S0.848.70) (130,78147) imaunts in Lakin ol Hey
4 |Wet Praf/ {Loss) for e penad afer ax (affer Exceptional andior Exiraordinary ftams | 7543097 | (8049351 56 om0l N ol o T [t e M el
& |Total Comprehensive Income for the peried [Comarising Profit / (Loss) for the period (after tax) and Other Comprehensive Income (after tx)) 26,033.67) 49,564.72) (158.824.22) L el ae el ke i
6_|Equity Share Capita 5232602 | 5232602 5232602 1‘“"3 i Ll gi Ml 386.34 L
7 |Reserves (encluding Revaluation Reserve) as shown in the Audted Balance Sheet of te previous year : 251 236,16 ivances received iom Customers. 11.21.747.80 w 21.747.80
{#ie continuing and discartinued operations) ﬁ“”m{ﬁ‘ ?fu?nl:s'::smm T = 5§ ‘;33 EE ! 934.04 __5:}3?% =
it andl Diluted (Rs.) *{Not Annuali 1.02)* 1.80)* 610 ans to Jaint Ve ss0Ciales 381,
Hnmﬂ:m St TR0 ) MR A o) H5) 1) {6:10) Other Loans and advances 873644 520.00 71644
. Adwances lor purchase of land and project pending commencermént B12 87.37 A00,00.00 328737
I. | The above Financial Results (prepared on consolidated basis) hawe been reviewed by the Awdit Commattee and approved by the Board of Directors of Unitech Lamited at their respective meetings held on Loans from Joint Vertune and Associates 15.455 34 £ 15 455 34
28" February, 2023 | _ . e
il | The Fiapart af Sitaiiory audiors on the cansalidated financial skatemants of Uniech Lirited for ihe period endad Septemier 30, #0217, coniains qualifcabans which 2re being summanzad balo: gf:# ;"m?;;;mr R D "“2'533 fﬁ - 2'533 gi
1. | ‘Wi did reat review 1 linanczal rasulls of 218 subsidiaries (including lareign subsidianas) included in e Unawdited Consalidatiad Financial Resulls, whose didudited financial reswls rellacts tolal assets af Inter Corparate DEI]'EI5|[3 7 ﬂ-ﬁﬂlﬁﬁ s 1185366
Fs. 9,38, 160.44 Lakhs, total rewenus of Bs, 18,437,153 Lakhs, netloss after taood Bs. £,341.11 Lakhs and total comperehensive loss of Rs, 4,.337.82 Lakhs for the quarter ended 307 September 2021 The W R Er'iiiﬁtl'_ - ST R B
managerment of Halding Company is in process af appointing auddoes Tor these subsidiaries. A5 on the date of the report, for 126 Indian subsidiaries companies, auditors Nave been appointed and the T e oo o s T Gy T eseT e T o T e oo st T e e s v ey Ty T

appointed auditors ane in the process of conducting their sudit exercise. Farremaming subsidianes, management is in the process of appointing auditars, Also to mention here that & subsidianes have less
fhaen the mirgmum number o directars as requined under e provisions ol the Companies Sct, 2013, For the purpose of cansolidation, management has considensd unaudited accounts avatable with them
for these subsidiaries. Alspincluded in detaits of subsidiaries companias abave are 32 foreign subsidiaries for which Holding Caompany is not having updated boaks of accounts available for thesa foreign
subsidesmes and lor the purpase of prepasation of hese Unawdited Consolidated Financiad Fesuls, 1231 audited batance sheets, as available with e Holding Company, wene used Tor these lanesgn
subsidiaries. Thesa last available audied balance sheets pertain to the financial year ending 31* March, 2017 (for 26 companies), 31" March, 2016 {for 1 Company) and 317 March, 2010 {for 1
Company). In case of 4 comganies, last avaitable unawdited details are used for preparation of thess Unaudted Consolidated Fnancial Resulls.

Furthes, ng details are avallabse with the Holding Campary for 4 associates and 17 joint ventures for quarterending 307 September, 2021 and yearto date results from 1° Aprl, 2021 10 307 September, 2021
and accardingly tha same have nat bean considered for consalidation,

Further, at the MCAZT parfal of Minesiry of Corporate Affairs "BMCAT, the stabus of 8 subsidiaries as refiected as siruck off. Basad an fhe axplanatian prowvided by managemaed, they ara in the procass aof
initiating action in activate these compansas,

Inwiew of the abave, we have not applied any review procetures on amy of the subsidianes, associates or joint venture and hence cannot express a conclusion on the same,

We had given a disclaimer of inian on the Cansolidated Fnancial Statements for the year ended 317 March, 2021 in respect of this mather,

2. | Pursuand to requlation 23(3){h} of the Listing Dbligations and Disclosure Requiraments: of Securifies ard Exchange Board of Inda, the holding company shall ensure that, for the purpases of quarterdy
consolidated Financial resuifts, af least B0% of each of the consolidated revenue, assets and profits, respectively, shall have been subject to auditor in case of unauded results. subjected to kmiled review.
Tha conscilidabad financial results of tha holding company consist of 13.16% of the consolidaied revenue, 64, 24% of tha consolidatad assats and 0. 25% of the consolidated Inss that have baan audibed by
auditors of holding company. Accordingly, the holding campany 1S in noncompliance of the requerements af Listing Oigations and Disclosure Requirements of Secunties and Exchange Board of India.

3. | Urstech Limited ("the Holding Cormpany'} held itz annual general meeting on 7~ July, 2022 which was due on 300 November, 2021, The Holding Campany had not appled for any extension for conducting
annual genaral mesting 1o tha Registrar of Companies, WCT of Delhi & Haryana, Tha Halding Company is in the pracass of eslimation of panatty and ather impBcatians dus ta dalay in Halding af annual
general mesting,

Alsn, for the financial vear ending 31 March, 2022, The Halding Company has failed to hald &5 annual general mesting which was due an 30° Saptember, 2022, For this year alsa, the company had nat
applied for any extansion for canducling annual general meeting ta the Registras ol Companies, NCT of Dehi & Haryana and is in the process of estimation of penally and other implications due 1o delay in
hdding of annual gereral meeting,

Further, the Holding Coempany atso delayed infilling of its quartarty and annual'year ta date results with Security and Exchanpe Brard of indka "SEBI". The Holding Company has not takan any provision
rfated ta penally cn account ot such delay and management is now planning Lo seek refict agamst such penally from SEB.

We had given a disclalmer of eolrhon on the Consolidated Fnancial Statements for the vearended 317 March, 2021 in respectof this matter,

4. | The Unaudited Consolidated Financial Results, which have made references to the Resolution Framewosk (RF) for Unitech group which has been preparad under the directions of the Board of Directors of | « The entity's perforrnance creates or enhances an assed {for exampie, work in progress) that the cusiomer controls as the asset is created or enhanced

Unitach Limited appoirded by the Cenbral Gowesnment pursuant 1o e alare-s3id ordar of e Hon'ble Suprema Caurt and approsved by the Boand af Dirsclars in Beir Maaling held on Jung 17, 2020/ |' « This entity's perforrmante does nod create an asset with an alermative wSe to the entity and; the entity has an enforceable right 1o paymert for perfarmance compleled 1o date.

September 10, 2020¢ October 28, 2020 April 27, 2022 and which has been filed with the Hon'bie Supreme Court, Through RE, the Halding Company has requesied the Hon'ble Supremie Gourt ta grant ; On perusal of varous agreements entered by the Holding Enmpang..' with home buyers, it seems that the Holding Company does nat satisfies any of the condition specified in paragraph 35 of Indian
sorme cancessions and reliefs sa that the company is abss b fulfil its chligalions towards the construction of the projects and mestather liakiliies. | Accounting Standard 115 *revenue fram contracts with cLstomers”,

Ag the RF has not yel been approved by the Hon'ble Supreme Court, the impact of e proposed reliels, concessions elc. have nol been considered in the books of accounts. | Biased an the explanatian provided by the management, they are in agreement with our understanding and are in the process of evaluation is impact on the present and earlier presented periods

We nad given a disclaimer of opineon on the Consolidated Fnancial Statemerts for the year ended 31° Masch, 2021 in respect of this matter. | During the year, the halding company has handed over some units ta home buyers after receving outstanding applicable dues. The Halding Company has accounted for money received as advance and
5. | Miaterial uncertainty related 1o gaing concem { has kept sold imvendory in ifs currant assats as Project in Pragress “PIPT, which is in conbravendion of the provisions of Indian Accounting Standard 115, Alsa, the Holding Comparry has received some
The Unzudied Consofidated Financia Results wherein the Holding Comipany has represenied that the Unaudited Consobdated Financial Results have been prepared on a going concern basis, i'_inl:arasrmdaiayad payment of dugs and has accaunted far the inferast recaived as advance from custamer which rasulted in under reporting of ofher income by Rs. 40,26 kakhs and cvar reporting of lass
notwithstanding tha fact thal, the Holding Cormpany has mcurred losses, and has chalenpes in mesting 25 operaional abigalions, servicing #s curnant liabiliies including bank kans and public deposis, | bedore tax by said amount.

The Hoding Comparny alse has vaniows itigation matiers which are pending before different forwms, and vanaws projects of the Holding Company have stalled skywead down, | Inwvigw of the sarme, we ane unable fo expeess 3 canclesian on The all the matier mantionad abose.

These conditions indicate the existencea of material uncertainty that may cast significant doubd aboe Holding Comaamy's ability to continue as a going concern. The appropriaienass of assumation of going W hiad given & dizelaimer of opirsan on ke Cansefidated Financial Statements or the year ended 317 March, 2021 in respect of Bis malier

CONcE is entically dependent upon te Haldng Carmparny's ability 1o rasse linance and genacate cash Bows in Tulure to meet its obigations, and also on the linal decesion of Be Han'be Supeere Coart an | || 17 The Hodding Company has long outstandng statlory liabllities as on 307 September, 2021, defalls of which are as follows:-

. receivaile and payable appearing in the books of accounts which are autstanding for significantly long period of ime. In wisw of non-existence of adeguate supportng documents, we are unale 1o
| | conchda upancompleieness of the balances appearing m books of accounts of the Holding Company
E'l.'-l'e had given a diszlaimer of opinkon on the Canselidated Financial Stziements far the year anded 317 March, 2021 in respect of this matiar,
Bank confirmations

{ In respact 1o canfirmatians of bank balances, mangin money bafanca and ferm deposits, the Hokding Cormgany has not sent the confirmation requests fo any af tha kanks, I view ol non-exisience af
| supparting retated 1o bark balances, we are wable 1o cormment upan completsness of the balances appeaning in beaks of accounts of the Holding Company and adjustments, il any, that may be reguired
| 10 the books ol accounts and ks cansequential impact on the Unaudited Consalidated Financial Resulls.
| With respect 1o the loans and borrawing taken by 1he Holding Compary amounting Rs. 2,81,903.03 Lakhs as on 30° Seplember, 204, no confismation has been receied bl date of this report. Inferest
| expense onthe sald loans | accrued 31 a provigaonal rate of Inferest. Swch provigiona rate of inferest is based on the details avadable with the Hodding Company reganding interest rates chasged by banks /
| financial institutions and the same are 4-5 years old. Further, the Halding Company is also accrung penal interest in few of the loans. Inview of these, we are unable to comment upon complesenass of the
E batances appearing in books of accounts of the Holdng Company and adjustments, if any. that may be required o the books of accounts and its conseguential impact on the Unawdited Consolidaied
| Financial Results,
|r'i'|l'e had given a disclaimer of opinkon on the Consolidated Financial Staiements for the yearended 31" March, 2021 in respect of this matier,

‘M%Tha Unaud@ed Consalidated Firancial Results, Holding Company is in the process of estimating impact af i contingent liabildies which is subject to the dacissan of ban'bie Suprame Court of India an
| propased resalution framewark Submitted by the Group. kvabzanca of the same, we are unabde b express a conchusion an e impact of such confingert Ebilities on 1he Holding Campany.
E'l.'.re had given a disclaimer of opirion on the Consolidabed Financial Staternents for the year ended 31° March, 2021 in respect of this matier,

15 The Holding Company has made many adjustments in accordance with indian Accourting Standasds apolicable 1o the Company a5 on 31 March. 2020. The Holding Comaany & in the process af
| identitying the impact already incorparated In the books of ccounts i previous years. In view of e same, we are unabile to express a conclusion on completeness of the impact of Indian Accounting
i- Standand appearing n the tooks of account of the Comgpany.
F'l.".l'la had given a disclaimerof opirsan on the Consoidated Financial Statements for the year ended 31 March, 2021 in respect of this mattar,

6. Revenue from real estale projects
| The Unaudited Cansofidated Financial Results, The Halding Company is accaurting for revenue under real estate projects using percentage of completion method (POCM) with an understanding that
| performance abigatans are satisfied aver ime, Provisions of paragraph 35 of Indian Accourting Standard 115 “revanue from cantracts with customars” specifies thal an enity can racognise revenue
| over time s it satisfias any one of the follawing criteria:-
| » The customer Smultaneously recaives and conswmeas he benelits pravicad by the entity's parformancs as the entity performs

the Resodution Framework. Alsa, the Board of Directors are exploning vanous possible options for completion of angoing projects and are frying to generate additional possible revenues by construction af Nature of dues Principal amount outstanding (Rs. in lakhs) Dutstanding since
new Mlats. This ackieily is getting conducted under supervizion of Justice & M. Sapre, as appoinbed by Hon'bie Supreme Caurt of india.
A ; Income tax deducted ab source 102 46.86 Financal Year 2014 - 2015
Gonsidering the abave, we are unabile toexpress a conchision o thiz matier Prolaea0nal Tix 0,50 Financial Yuar 2018 — 2019
We had given a disctaimerof opinean on the Consolidated Financlal Statements for the year ended 31° March, 2021 in respect of this mather, B e SE A0 AT Firan il Voar 301 — 2016
. | The Holding Company had received & “cancellation of lezse dead” nodice from Greater Moida industrial Development Authority {*GNIDA") dated 18 Movember 2015, As per the Notice, GNIDG cancelled the B L=

leaen dlped in rggm.ﬂ[ of Residenlial EI'{HJI.I- HI:IIJEi-I"Iﬁ ﬂh:ﬂﬁ an acesund ol ﬁﬂ-ﬁ-il‘llF’!ﬂl‘ﬂEMﬂﬁﬂnﬂl 1 FII"!:IiEE' and I'IUHE.}‘:II"IEI' ol waions fues ammmmg la Bs. 105 483 2E takhe. The said land is also ; Hﬂgmﬂ L dsdisCbed at source, e HUH"ITQ Eﬂl"ﬂpﬂﬂ}' has decided nat ta ﬂ'ﬂmm[ l:llﬂs[aﬂﬂlﬂg amount of tx deducted at sowrce il &0 J-al'lual'jl', 200 e, |]'E-'l'iﬂ|] betare the dale when courl ﬂpmlmﬂﬂ
martgaged and the Hoiding Campany has registered such martgage 1o a third party on behalf of lender for the Non-Canvertible Debienture (NCD) faciity extended to the Hoiding Company and, due to||| | Management took aver. Accordingly, the same are still autstanding Inthe books of accaunts of the Holding Compary.
detaudt in repayrnent of these NGO, the debanture holders have served anolice o th Holding Company unoer section 13(4) of the SARFAES| Act and have also taken nolional possession of this land_ The ||| | Durng persad ending 30° September. 2021 the Hoiding Company & not deducting tax at source 31 the time of booking of expenses | accounting entry but s deducting the same at the bme of payment. Same

Hokding Company had contractually emered inta agraements to sell with 352 buyers and has a0 received advances from such buyers amourting ta s, 6,682, 10 lakhs (net of repayment). No contract 15 n contravention of the provisions of chapter XVil of income-1ax Act, 1961 which mandates deduction of tax at source at earlier of booking or payment. : ; :
rewenue hias been recognized an Bis project. GIDA has, in the mearwhile, in terms of the Order of the Hon ble Supreme Court dated 18.09_201B, degosited on behall of the Holding Company, an amaunt Also, with respect io goads and services tax, the Hokding Company has revaked the cancellation of s GST Registration in the state of Haryana, Tamilnadu, Punjab, Kerala, Kamataka and Odisha during the

A - : - - Tha Hokding Campany i5 in discussion with the autharities ta releasa cancellatian an its registration numbers in other states. As on the date of this rapart, the Halding Company has filed returns in all
of Rs. 7,436 35 lakhs (Rs. .682.10 lakhs and imerest @@ 6% on the principal amount of Rs, 6,632, 10 kakhs), out of the monies paid by the Holding Company, with the registry of the Hon'bla Suprems L e ’ i, : . : il el
Court, GHIDA haz adjusted Bs. 9,200,00 lakhs of Unibech group's liabiities lowards the Holding Comgany's olber projects with GNIDA and forfeited s, 13,893 42 lakhs. The Holding Company had paida||| | Stt8s- However there & na reconciliation availabia between the Hoiding Company for the sales {input tax credit “ITC as per books of accounts and the details filed in the GST retums.
sum of Rs. 34,221.90 takhs, including Rs. 4.9:34.95 lakits af stamp duty on the land for the said land. The matier in respect of he land s still pending before the Hon'bile High Gourt of Allzhabad, and | Furthar in tha Unaudited Cansalidated Financial Results, which mcludes balance of Bs, 11, 14472 [3khs partaining 1o balance af ingud tax credit *ITCT racetvables by the Bolding Campany undar Goads and

] : : Sarvioes T4 Act, 2017, Tha Holting Company doss ot Nave any TG register and has also not provided any racanciliation between “ITC balance appearing in books™ ard “balance appaaring in GST
I’iﬂ'} m“;ﬂ"g’:‘f'ﬂff‘p’;ﬁfﬂ: "éﬁ“ﬂ'ggﬁ'i'a"gﬁ"{u'::ﬁ;;”;ﬁ‘g‘l‘ﬂn";ti“;m: :’;‘:ﬁ;ﬂ;& 18,339,580 1akhs 2= recoverabis fram GNIDA In s baoks of accounts incuding stamp duty of Rs. 433485 || - | rvenie doetal®. I atissnics ofany such detail and rsconcliation, we ars Lnabie ko COmMBNTGN CClacy oF compistaness ofthe same.

&) Cther construciion costs g to Rs. 80,575, 05 Lakhs In respect of the projects 1o come ugion the sakd land which also intludes infarest capibaiised of Rs. 606,84.68 akns, Furtfser, the hokding company fas long cutslanding diees payable ko employess amowting fo Re. 5,920.38 Lakhs a5 on 307 Seplember, 2021, The holding comparny iz in the process of evaluating the

bj Deferred labilty an accourt of interest payabie to GNIDA appearing in the boaks of acounts as o 30th Septamber, 2021 amourdingto Rs. 2.97.138.79 Lakhs (including Rs. 21.844.82 Lakhs booked ||| Iﬁzmlm"mﬂ:ﬂﬂﬁgﬂmﬁﬁ:;ﬁmﬂgﬂ;ﬂE ﬁfﬂmﬂg’"" A0 W AR 10 o g e I e Ty

on account of inferest dusing the period ended 307 September, 2021). Out of the interest mentioned abave Rz, 5,642 64 Lakhs has bean capitalised in the books of accounts of the Holding Company. Wehadai isclal f' ; hve Cinsolidated Financial St fa ndled 31° March, 2021 of this mats

The sameis in contravansion of tha provisions of Indian Accourting Standards 23 “Borrowing Casts™ B ] S AL I AN X TN 400 oA )Rl [ W o ML L1 Y TN LA L Lo L -
The impact on the atcounts viz. invendoey, projecls in progress, customer advances, amount payabile 1o of raceivabile from GMIDA, cannal bi ascertained, singe the mablar is stll subjudice, as mentionag | | 18 The Unaudited Consoidated Financial Resits, Tha Hokding Company has failed to repay deposits accepted by itincluding interest therean in respect of the following deposits:
hereinatave, vis-a-vis dues of the Hokding Company, and hence we arz unabile to conchude on this matter Farticulars Ungaic matured depasas (Principal amount} | Principal paid during | Uinpasd matured deposits (Frincipal armount)
We had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended 31° March, 2021 mrespect of this mather, as at 31" March, 2021 the period {55, Lakhs) as at 307 Seplernber, 2021 (Rs. Lakhs)
7. | The Unauddted Cansoiidated Financial Results, Confirmations/racanciliations are pending in respect of amounts deposited by the Holding Company with the Hon'be Supreme Court. As per books of Deposits hat have matured on or before March 31, 2017 3786091 28.12.32 561,48.59
accaunt an amount of Bs. 45,363 84 lakhs deposied with the Hon'bie Suprems Gourt Registry (“Reqlstry”) 12 cutstanding as at 307 Septernber, 2021, Management has recelved cerfain detaits of The total unpaid Inferest as on 30° September. 2021 (ncluding intarest not privided inthe books) amaunt th Rs. 48,642 09 takhs.
paymants mada and moenies receivad in the regesiry fram the Court and is in process of reconciling the same with entries posied in books of accounts. In view of the recanciliaticn exercise stillin process | Further, the Holding Company has nat provided for interest payatle on publc depasits which works out to Rs. 3,374.62 takhs for the current perind ended 307 September 2021 (Cumulative upén 30°
and absence of other statement of transactions and confirmation of bakance from the Registry, we are unable to comment on the comgleteness and cormectness of amounts outstanding with the Registry ; | September, 2021 -Rs. 317,60 34 lakhs).
and of th ullimats impact these transactions waukd have on the Uinaudited Consalidated Financial Results of the Company, and hance we ara unahle to canclude an this mathar, E Besides, the impact of non-provision of interest payable on public deposits of Rs. 3,374, 62 lakhs far the half year ended 307 Septernier, 2021 on the profit and loss, we are unable to evaluate the Wimate
Wa had given adisclaimer al eginian on the Consolidated Fnancial Stataments for the year ended 31° March, 2031 i respectof tis matbar, iEcalfiond of penafties strictures. o further liabdities, if any an the Halding Campary. Accordingly, impact, if any, of the indeterminata Gzhilities on these Unauditad Cansolidated Financizl Results is
8. | Tha Holding Company has ciassified some of its property plant and equipment as Investment Property under Indian Accowmting Standand “Ind 85" 40, According o information given and explanatian currently nat ascariainable, and hanca wa are unabla to axpress a conclusian on this matier,
provwided to us by the managemend, the Company has not disclosed or abiained fair waluation of any of the properties classified as invesiment property under ind AS 40, Dug to non availabdity of any Further, the Holding Company has alsa accepbed security deposits Troem various antilies amounting fo Rs. 22,121.81 Lakhs a5 an 307 Sepbember, 2022 We hava nod been pravided with any relevant
waluation reporls, we ane not able bo express a conclusion on this matter. | agreement/ document against which such security depasits have baen received. Due fo absence of any relabed defails  document, we are in a posilion 1o comment on pessible impact of the same on the
9| Hen-currentinvesiment and loans | Halding Company.
Hoikding Company has made investments and given loans ta 1S jolnt ventures, assoclates and other Details a5 on 30"Septernber, 2021 are as follows: - Wiz had given a dizclaimer of apirson on e Cansclidated Financia Staiements for the vear ended 317 March, 2021 in respect of this matier.

Amaunt in Lakhs of Rs ||| 1% The Unaudited Consolidated Financeal Results, these have been delays in the payment of dues of non-convertibée debentures, term loans & working caphal loans {including principal, interest and/or other

é{:harﬂes a5 the case may bej tothe lenders of the Holding Company and the total of such outstanding amount 1o Rs. 560,179 48 Lakhs as an 307 September, 2021.The lenders hawe initizted the action

Particulars Amounl imvesied | Impairment accounted for till 30,00.2021 | Caerying amount | against the Holding Compamy under vanows acts, On account of the same, we are unable to determine the impact of the lkely autcome of the sasd proceedings and hence we are unable to express
Equity inwastment - jaing verturas 540,.40.84 - S540.40.54 | conchusion on tis matter
Equity imvastment — associates 2, 50,25 = 299,25 E"-"-I'E had given a disclaimer of mpinion on the Consoidated Financial Staiements for the vear anded 31 March, 2021 in respect af this matbar,
Equity imvastment - othears 104070 - 10,4070 20 The Unaudited Consolidated Financial Results of the Halding Company a5 an 30 Seplember, 2021 which gontains the details of Interventan Application “IA” bafara Hon'ble Suprame Gourt of India
Debenture myesimen 13,0320 . 13,0324 | wharain, tha Hodding Camparny has staled that arstahile managernant has imeasbad in the state of Hyderabad through a callaboration agreament with M's Dandamundi Estale and M. DA, BEumar and

fdap:-silar.l an arsaunt of RS, 481,31.00 lakhs {out of which an armacent of Rs. §,00.00 lakhs god adjusted on accownt of some dues of WS Dandamundi Estabe). Mow the new managemand, i2 ndng 1o
{ recover the amaunts deposstid wilh M/'s Dandamund Estate and M. 04 Kumar along with intenest i@ 16% pa and has not created any provizion against said deposit i the books of accouns o account
of ratter being subjudice. Inview of the sane, we are enable to express & conGlusson on this matier

| W hiad given a disclalmer of opinkon on the Consolidated Financial Statements for the year ended 517 March, 2021 in respect of this matier.

21| The group has goodwill amauwnting to Ks. 383, 80.79 Lakhs appeanng in the financeal results as on 30° September; 2021 on account of its investment made in subsidanes, The books of accounts of the
| subsidiarias are either not available with the Holdng Compary ar if available, they are nat audited since last 3-4 years. There ane accumutated kossas in the subsidianes and also substantial! fill erosion of
E ned worth and hence the recover abdity of goadwill could not be ascertained. These arg strong indicators of conducting impairment assessment far Goodwill in accondance with the principles of Indian
| Accounding Standard 36— "Impairment af Assats”.
!5' I winew o mon-exisience of any impainmand sludy, wea ara unabde fo commant upan the adjustiments, if any, in the carrying amount of poodwill and its consaquantial impact in the Unzudited Consolidatad
| Financiz Results,
EZ'I.'IE had giver a dizclaimer af opirion on 1he Cansoidabed Financial Satements for the yeas ended 317 Manch, 2021 in respecl ol Bis malier.

22| The Unaudibed Canssidated Firancial Resultz, the Holding Campaty has shown meome fram mainlénance charges amounting to As. 1,523_35 Lakhs during the period ended 30" Septembern, 2021, We

Investment - CIG 254 5319 . 254 5319
Corporate quarantees B.70 - ' B.70
[ Loans fo Jaint Ventures and Associales B3.E1.00 - | B3E1.00
Mm:es to ...I-ulrn 'l.l'errlura ann’ J’.ss::ltlmas 2010 - ED ‘H}

N LT

The Unaumm ﬂ}urlsnhdaled Fnanmal Flesuh:s considesing the fact that the accounts of these above rnenlmrrad farsign emrhes are not avaiable with the management and mrlnman Errlrtle-:-. ﬂ'leur are nut

audited since last 3-4 years plus also 1aking into accoumts the 12c1ors such s accumulated lesses in above said entities, substantial! full ercsian af nel worth, ssgniticant uneertainty on the futune of these

eriities and significant uncertainty on recovery of imeestmants and fnans, thene are strang indicators of conducting impairment expected cradit lpss assassment for abave meantionad mvesiments and

Izanz in accordance wilh the principles of lndsan Accourting Standarss 36, “impalrmertaf assets” and indian Accounting Standards 109 “linancial instiruments”.

Further:-

= Enuity imvastment - athers inchude investment made in M's Camoustie Management (India) Private Limited (Carousite) of s, 310,05.45 lakhs as on 30% September, 2021, Regarding this investment,
the Halding Company has already filed an Intervention Application “14° befare Hon'ble Supreme Court of India wherein, the Halding Company has stated that ersbwhile managerment has invested in
enuity shares of Carmousite @ Rs. 1,000 - Rs. 1,500 per share including a premiwem of Bs. 990 - Rs. 1,490 per shars, s per 14 submitted by the Holding Comipany, there was no basis available with | hawe not been pravided with the relevant agreement; supporting documents to verify completeness and accuracy of said income.
erstwhile management 1or such share valuation. Aso, tere wene cirtain plote allotbed to Carnousile at a pice kbwer than te market rate as on aBatroant date. Considering the nature ol tis mvesiment, | | Further, the Hokding Company 18 unable to correctly map the monses received with approprate customer codes. Due to thes, Rs. 326.99 Lakhs have been accounted for unoer advance fram cugtomer
same i3 to be valued at fair value through other comprehensive income “FYTOCT &S requined under Indian Accounting Standards 1019 “financial instruments” but the Holding Company has decided to Eﬂumgmei]enm ending 307 September, 2021, Cumulative toal of such receipts which are nitidentifiable ks Rs. 2,130.17 Lakns. Due to non-awaitability of data and supparting documents, we ars unaale o
carry imeestment made in Carnousite at cost as the matter is subjudice. { express a canclusion on the same. We had mentioned this matter undes “ather matter” on the Consolidated Financial Statements for the vearended 31° March, 2021

= Investment - CIG - The Holdng Coempany made investment of Rs, 254.53.19 lakhs In CIG really fund for which no details are avallable with the Holding Cormpany. As explained by managemen, the ||| 23 The Hodding Company is not making provisions / accruals of expenses an reporting dates and is accounting for expensas on cash basis. The same is in vickation with concaptual framework of Indian
Haolding Company is planning to fiss 2 saparate Infervention Application "I befare Han'be Suprems Cowrl of India requesting Han"ble Court to taka up this matier. Managament also sxplainad that CIG | Al:n:uunnng Standarts, Avcordingly, we are unahle to exprass an opinian on completaness of financial stataments
funds are akeady under investigatian by Enforcement Directorate (ED) and Serious Frawd Investigation Office (SFI0). Gonsidering the nature of this investment, same is to be valued at falr vatue theough || | 24 1 With raspact o apaning balances appearing in the boaks of accownts of the Holding Company as on 077 Apeil, 2020, thare is na information / supparting documents avaitable with the Holding Company
ather comprehensive mcome “FYTOC a5 required under Indian Accounding Handards 109 “financial instruments” but tha Holding Cormgiany has dacidad to carry imvestment mada in CIG funds af cast restated bo [allaing accours: -
a5 the matter s under investgatan by vanous autharities. Qther comgrehensive income / loss) amawmling Rs. (523,31.83) lakhs

In wigw of noen-existence of any impairment sledy, non-existence of any expecied credit loss policy in the Holding Cemgany and accounting of investment al cost which were atherwise ta be carnied af Provision for bad and doubitful debis /rade receivables amounting Ris. 323,73.95 lakhs

FUTOCS, we are unable o conclude wpon the adustments, i any, that may be required to the carrying value of thesa pon-current investments and non-current loan and its consequantial impact on the Other loans and advance amourting Fs. 52000 lakhs

Unawdited Consolidated Firancial Resuis. Trade recelvables and advance received from clestomers amoanting Bs. 11930, 75 62 Lakhs

| ‘Wi had given a disclaimer of cpinson on the Consolidated Financial Statements lor the year ended 31° March, 2021 in respect of tis matier Loans/Bdvances givento joind verturas and asseciates amounting to Rs. 83,81 .00 Lakhs

| Impairment Assessment of Bank and Corporale Guaranlees Lrans taken from joint ventures and associates amounting Rs. 154,55.39 Lakhs

The Hokding Company & having outstanding bank and corporate guarantes of Rs. 971,50 53 as per its tast awdited financials for vear ending 31" March, 2021, The Company has not conducied any Expansas payable amourting Rs. 51,672 66 Lakhs

npairrmeant assassmant on the same in accordance with the principlas of Indian Ascaunling Slandands 109 *fancial msbrurments”. Inview al tha same, we are unabé o conclude on fhe sams, Current Tax Assats amouling io Rs, 3004 64 Lakhs

Wi had given a disclaimer af epirsan cn the Conselidated Fnancial Statemernts Tar e vear anded 317 Manch, 202 in respect of this mater, Defarvad Lizhility amounling Rs. 2,36,048.12 Lakhs

1] Trade receivables and other linancial assets Advance given for purchase of kand amaunting fis. 61,287, 37 Lakhs and its Ind AS adjustrénts amaunting 1o Rs. 43,6500 Lakhs

The Howing Company has trade recelvable and other financlal assets as on 307 Seplember, 2021 are as follows: - Provision 1o doubtul advance given for purchase ol land ameunting Bs. 30_000.00 Lakhs

|
S ——

Amounts in Lakhs of Rs. Investment in CIG Funds (Ind AS Adiustments) amounting to Rs. 9,60.83 Lakhs.
Particulars Amourt Provision accounted for §ill 30.09.2021 | Carrying amount iﬁ:;f!;rg;ﬂﬁmﬁ';;ﬂﬁ}ﬂm AS Mimmm}ﬂf;ﬂﬂgﬂgjﬂsﬁ 286751 Lakns.
; aid Expenses ustmeants) amounting to Rs. 17. 3,
;’ﬁfﬁixg:g 121 nELE gf oo |+ TermIoans from bark and FinancialInsttatian (Ind AS Adiustments) amounting o Rs. 63,93 Lakis
| Won-Current Laans and Advances 0.0 : 100.00 | ¢ SecurtyDepositpayabie (ind AS Adjustments) amaunting to Re. 13.57 Lakhs,
Turrerd Loans and Advancas 313644 EF00 “EIB.4 | «  Satutary Duas (Ind A5 Adjustments) amul.mh.rlglu Rs. B.0E Lakhs.
R T e 7 070,48 5079 48 - | Other Payables {Ind AS Adustmants) amourting b R. 121,85.67 Lakhs
Stafl mprest & Advances ! JBlM : : TE l ¢ Abvance fram Customers (Ind 8% Adjusiments) amounting 1o RS, 121,70.42 Lakhks
vances 1o OTHERS 15108 5.0 | Consaderimg the significance of amownts inwalved in above mentoned areas, we a0 not in a position 1 express a conclusion on the Unaudted Consolidated Financial Resulls as on 307 Seplember, 2021.
| We had glven a dizclaimer of opinion on the Consolidated Financial Staiements for the vear ended 31 March, 2021 in respect of this matier.

The Unawdited Consolidzted Financial Results, Tha Holding Company has nof assessed loss abowance for expectsd credilosses on financial ass#ts in ancnrdame with Ehe I}ﬂl'r[!II.‘.iESl:lfll'rdlﬂl'l Acownting
Slandards A5 1049 - ~Finan caal Irstrumarns™.

In wiew of non-gxistence of any expecied credi loss palicy in the Holding Company, we are unable ba conclude upan the adustments, B any, that may be requined to the carmying value of these financial
A5581s and fis consequentialimpact on he Unauried Consolidated Fnancial Results . . | Wi had given a disclaimer of opirion on the Cansoiidated Financial Statements for the year anded 317 March, 2021 in respect of this matter,
We had given a disclaimer of apinion anthe Consobdatad Financizl Staternants for the year ended 31" March, 2021 in respact of this matter. Il Key Standalone Financials are as follows:

12| Inveniory and projectin progress | (Rs. In Lakhs)

25, The Holding Company has not provided the complete detalls of pending litigatans against the Hoding Company, outstanding bank and corparate guarantess and commaments to be perionmad by the
Holding Company.
E Inview o zbove, we are unable o express a conclusion anthe same

The Unauced Consalicsted Financial Results, Holding Compary, as an 307 September, 2021, has shown inventory of Rs, §2,5717.96 Lakhs and project in progress "PIP” of Rs. 17 32 785,25 Lakhs, -
Holding Company s currently carmying these inventory and PIP items at cost which is computed based an percentage of completion method under ndian Accourting Standard 115 *Revenue from ||y Quarler Ended | Hall Year Ended | Yoar Ended
Contracts with Custorners™. In view af the Fact that in majarity of the projects of the Hoiding Company, construction and other aperational ackivities are on hold since kst 24-60 months, there are high || ya Particulars 40.09.2021 a0.09.2021 | 31.03.20:21
indicators that such mventory and PIF assets should be tested for evalusting their respective netrealised value “NRV™ in accordance with the requirament of Indian Azcourting Standard 2 “inventories” (Un-audited) | (Un-audited) (Audited)
Further, management is in the process of verification of ffle docurments for kand and other immovabie assets. 1 | ncome from Operations (Turngves) 1,570.43 2,793.22 817102
As per tha explanation pravided by the managesnant, pursuat ta fhe appraval of Hon'ble Suprame Court of India, Project Management Cansultants (PMCs) hawe been appointed for tha progects far () 2 | Prodin /(Loss) Before '{a;.l {23,085.02) (45,343.73) 41 T2 032 55]
estimation of work done till date, cost to be incurred further to complete the projects and to provide applicable r:u:lmgleﬂun timedings. These PMC's have also conducted actual physical assessment of the || 31 profit/Loss) Atter Tax T {23.085.02) | (45343.73) | (197,680.28)
E:Eﬁths ;ﬂﬂ :ﬁﬂtﬁitfmmﬂp-;mﬂ;ﬂ;gmﬂlﬂi iq;;us-runrm wiew that NRY assassment of inventory and PIP can be made only atter the appainted PMCs complete their assessment of respective | Torl Gompahensies Wisoms Tor e pariod Tampeisang ProlULoss] Tor e porind (st 1) ad Diler Gompvabansive Biooma (&l T 23,054.40) |45.226.88) | (197 09610
Furiher, the Holding Campany has capfalized expansas t the tune of As, 11,524.75 Lakhs as an 307 September, 2021 25 construction expanses (including mterest axpanss ol Rs. 2,.531.03 kakhs). This ||| W] The abowe is an exiract of the detsiled format of consolidated Financial Results for quarterd half vear ended September 30, 2021 filed with the stock exchangas undar Regulation 33 of the SEBI [Listng
same is in comravention of the pravisions of Indian Accounting Standard 16 “Praperty plant and equipment” and Indizn Accawenting Standard 23 “Borrowing cost” a5 construction activity for all the Obligations arsd Disclosure Requirernents) Regulations, 2005 The full Tarmat of the Standalone and Consolidated Financial Resufls are availadle on ihe Slock Bxchange websiles|
projects is stalied since last4-3 years. This has resatted in understaternent of current vear oss by above sald amourt. {www. bseindia com/www nsaindia.com) and Company’s website wwa unilechpaurp,com.

Also durther, the Compsany, i its financiat statements has bifurcated P8P under two headings = *Projectin progress an which revenue |s nat recognized” and “&mount recoverabds from praject in progress
(on which revenwe is recognized) . We have not been provided with any basis an which this hifurcation is mad.
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