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UNITECH LIMITED

CIN: LT4B930L197T1PLCOOST20
Regd. Office: 6, Community Centra, Saket, New Deihi 110017 Tele Fax: 011-26857 338 E-mail: share.dept@unitechgroup.com | Web: www.unitechgroup.com unl
Extract of Un-Audited Consolidated Financial Results for the quarter & nine months period ended 31" December, 2021

{Rs. in Lakhs except EPS)

8 Duarter Ended Nine Months Ended  Year Ended
Na Particulars 31122021 1122021 31.03.2021
1 (Un-audited) = (Un-audiled) {Auditad)
1 | Tofal Imcame froem Operations 21.803.34 43.043.69 | 56,115.60
2 | Mat Profit/ (Loss) for the period (before Tax, Excepfional and/or Extranrdinary itams) (21.357.60) (71,806.30) {67, 823.74)
3 | Mat Profit/ (Loss) for the period befone tx (after Excaplional andior Exiraordinary itams) (21,357.60) [71.806.30)  (1,30,781.47)
4 | Mat Profit / iLoss) for the pesiod after 1ax (afier Exceptional and'or Extraordinary items) (21,415.61) (71,908.12) (1,56, 243.00)
3 | Total Comprehensive Income for the penod [Comprising Profit’ (Loss) for the period {after ta) and Other Comprehensive Income (after tax)] | (20,936.99) (70,501.71) 11,58, 624.22)
6 |Equity Share Gapital B2.d26.02 bed2e0z | SRaMG.02
7 | Reserves (echidng Revaluation Reserde) as shown i the Audited Balance Sheet of the previous year . . 251,246.16
B |Earnings Per Shara [of Rs. 2- sach)
(far conlirming and discontinuad oparalians)
Basic and Diuted (Rs.} *iNat Annyalized) (0.81)* 2.1)* (610
Motes:
I, | The zbove Financial Fesulis (prepared on Consolidated basis) have been reviewed by the Audit committes and approved by 1h= Board of Directors of Unitech Limied on thesr respeciive meetmgs held on

28.02.2023

[IIl. | The Report of Statutary awditars an the consalidated inancial statement of Unilech Lirmided for the period ended Decermber 31, 2027, containg pualifcations which are being summarized below.

1. | We did not review the tinancial results of 218 subsidianies (including foreign subsidianes) mciuded in e Unaudied Consoldated Financial Resulls, whose araudited financesl resulls refiscts tatal revenue
of Rs, 38,526,771 Lakhs, net loss after tax of Rs. 1,568 60 Lakhs and total comprehensive loss of As, 1,590,00 Lakhs for the quarter ended 31" December. 2021. Tha management of Halding Company is
inpracess of appainting auditoss for these subsidiaries. As on the date of the report. for 126 Indlan subsidkanes companies, auditons have been appointed and the appointed awditors are in the process af
canducting their audit exercise. For remaining subsidiaries, managemant is in the pracess of appoEting auditars. Also ta mention here that 8 subsidianes have less than the minimum number of directons
a3 required uncer the prosissons of the Companies Act, 201 3. For the purpose of consalidation, management hag considered unaudted accounts available with them 1or these subsidiaries. Alsoinciuded in
datails of subsidiarias companias above are 32 foreion subsidiaries Tor which Holding Company is not having updated books of accaunts available far thess foraign subsidiarias and for tha purpase of
preparation of these Unaudied Consolidated Financial Resulls, last audited balance sheeds, a5 avallable with the Holding Company, were used for these forelgn subssdiaries. These last avaliable sudied
balance sheets pertain to the financial year ending 31% March, 2017 (for 26 companies), 31" March, 2016 (for 1 company) and 31 March, 2010 (far 1 comgany). In case of 4 companies, last availabs
unaudited details are used for preparation of these Unaucded Consolldated Fnancial Results.

Fuerther, no dedails are avallable with the Holding Compary for 4 associates and 17 oint ventures for guarter ending 31" Decernber, 2021 and vear to date results from 17 &pril, 2021 1o 31" Decamber, 2021
and aceoadingly the sarma have nol been considarad lar cansolidation.

Furtter, &t the KCAZ 1 postad of Ministry of Garporabe Alairs “MGET, e sl2tus af B subsicanes as reflected as stouck ofl. Based on the expianation provided by management, they ane in Ehe process of
iniiating action o actwale these companies.

Inview of the abiowva, we have not applied any raview procedures on any of the subsidiaries, associates or joint venture and hence canrat gxpress a canclusion on the sams,

W had given a disclaimer of apaion onthe Consolidatad Financial Staternents for the year ended 31 5t March, 2021 in respact of this matter

Pursuanl o ragulation 33(3)(h) af tha Lesting Obligations and Disclosune Requirermants of Secwritias and Exchangs Board af India, the halding cormpany shall ensune that. far the purpasas of quarbary
consolidated financial results, at least 80% of each of the consolidated revenue, assets and profits, respactively, shall have been subgct to awdit or in case of unaudited results, subjecied to limited review
The canselidated financaal results of the halding company consistof 10.47% of the cansolidated revanug, B3.53% af the consolidated assels and 97 . 74% of the Consalidatad less thal have baen audibed by
auditors of helding compary. Accordingly. the holding company s in ran-compiiance of the reguirements of Listing 0bligations and Disclosure Requirements of Securities and Exchangs Board of ndia,
Invieww of the abowe, we are unahle to exprass an opinion on this matier,

Unitech Limded {"'the Holding Company™) held its annua! peneral meefingan 7 July, 2022 which was tue on 30° Novemier, 2021. The Holding Company had not applied far any extension for conducting
annial general meeting 1o the Registrar of Companies, NGT of Delhi & Haryana. The Holding Cormpany is in the pracess of estimation of penafty and ather imphcatsans due o delay in holdng of annisl
paneral meeding,

Az, for the financial year anding 31" March, 2022, The Hodding Company has failed fo hodd its anmial ganeral meating which was dis on 207 Saptember, 2022, Far this year alsa, the compary had not
applied for zny extenshon for conducting annuat general mesting to the Registrar of Corpanies, NCT of Delhl & Harvana and ks In the process of estimation of penalty and ather imglications due 1o delay in
halding ef annual general maeting.

Further, the Holding Comparsy also detayved in [ing of its guarterly and annuakiear io daba resulls with Security and Exchange Board af India “SEE1". The Helding Company has not takan any provisian
related to penafty on accountaf such delay and managermsant is now plarming i seek relief against such penalty from SEBI

| We had given adisclaimer of apmion onthe Consolidated Financial Staterments for the year ended 31" March, 2021 in respect of this matter,

4. | The Resolution Framewark (RF) for Unitech group which has bean prepared inder the directions of the Board of Directors of Unitech Limited appointad by the Gentral Government pursuant bo the afore-said
orderof the Honble Supreme Court and approved by the Board of Direchars b their Meeting held onJune 17, 2020/ September 10, 20207 October 28, 20200 Apel 27, 2022 and which has besn liled with the
Hon'ble Suprema Cewrt, Through RF, The Halding Company has requasted tha Hon'ble Suprama Court i grant some concassions and reliefs 50 that the company & aale to fulfil its obligations towards the
constructon of the projects and meet other kabilites.

Az the RF has not vet been approved by the Hon'ble Supreme Court, the smpactof the proposed reliefs, concassions etc, hawe nof been conskdered inthe books of accounts.

'.l'l'ehar: !;ﬂ'.l'Eﬂ a-:ltsr.'lmrrher u1 apanion anthe Emsukdaxeu Financaal Statemsnts for the year ended 317 March, 2021 in respect of this matier

=

2] |

The Lrnaudltad Eunsﬂlldmed Flnarx:lal Fiﬂsuhs wherem the Holding Company has represented that the Unawdited Consolidzted Financial Resulis have baen prepared on a going cancern basis
notwithstanding the fact that, the Halding Company has incurred kases, and has challanges in meeting i operational obligations, servicing its current Rabilities including bank loans and pubkc deposits.
The Halding Company alsa has various Bigation matters which are pending bafora diftarant forums, and varicus progacts of the Holding Company have stalied/slowad down

Thesa condifians indicate the existence of material uncertainty that may cast Sgréficant dawbt about Holding Company™s Shility ta confinie as agomg canscern, Tha apprapsizianass of assemptian of gaing
concem is catically dependent upon the Holding Company”s ability to raise fmance and generate cash flows in futune to meet its obligations, and also onthe final decision of the Hon'bike Supreme Courtaon
the Resalidion Framawark, Also, tha Board of Diechors ara exploring various passibla aplions far comglation of ongaing prosacts and ane brying ko ganerate addilionall possdle ravenues by construction of
new flats, This activity s getting conducted under supervision of Justice A.M. Sapre, 35 appointed by Hon'Dle Supreme Courtof India.

Considerning the abowve, we are unable to exprass a conclusion on this mattes

We har given a disclaimer of apmicn anthe Consolidatad Financial Staternsants for the vear ended 31" March, 2021 inrespect of this matter,

6. | The Holding Company had received a ‘cancallation of lease deed" nafica from Greater Noida Indusirial Developeant Authority [ GRIDA) dated 18 November 2015, As per the Notice, GNIDA cancelled the
lease deed in respect of Residential’ Group Housing plots on account of non-imglementation of the proeject and ran-payment of vanaus dues amourting to Bs. 105,483.26 lakhs, The said lard 13 also
mortgaged and fhe Halding Company has ragisierad siech mortgaga to a third party on behalf of lender for the Non-Converlible Dehentura (NCD) facilty exiended to the Hokling Company and, due io
default in repayment of these NCDs_ the gebemture hodders have served 2 notice 1o the Holding Company under section 1304} of the SARFAESE Act and have al=o taken notional possassion of this land. The
Holding Company had contracheally anterad into agresmants ta sell with 352 buyears and has also received advancrs fram such buyers amaunting to Rs. 6,682, 10 &khs (net of repayrmant]. Mo confract
revenue has been recognized on ths project

GHIOA has, inthe meanwhile, in terms of the Order of the Hon'ble Supreme Courtdated 18092018, deposied on behalf of the Holding Comparry, an amaunt of Rs. 7 436,35 [akhs (Rs. 6,652, 10 lakhs and
irdgrast i 6% on the principal armawnl of Rs. 6,682 10 lakhs), aulal the manigs paid by ihe Halding Campany, wilh fhe ragisry of the Honble Suprame Court.

GHIDA has adjusted Rs. 9, 200 00 takhs of Unitech graup’s liabillies lowards the Holding Company’s ather projects with GMIDE and forfeited Bs. 13 59342 lakhs.

The Holdng Company et pasd 2 sum al Bs. 34,221.90 lakhs, includng As. 4,934 95 ks of slamp duty on the land for the said land.

The metter in respect of the land |s <&l perding befone e HonBle High Court of Allahabad, and pending the final disposal, the Hodding Company has, subsequantty, shown the amount of Bs. 1833950
lakhs a5 recowerable from GRED& in s books of accounts including stamp dugy af RS, 493495 lakhs and lease renl paid of Rs, §1.13.11 akhs, Further, the Holding Company is alsa carrying

a) Dher construclion costs amaunting 1o Rs, B0 575,06 lakhs i respectof the progacts ta coema upan the said land which atse inclidas inlerest capftalised af Rs, 696,84 68 lakhs,

by Daferned Eability on accound of inkerast payable o GHIDA appearing in he boaks of accouwnts as on 317 December, 2021 amourting 1o Rs. 2,08, 768,49 Lakhs (including As. 33,574.52 Lakhs boaked an
account of interest during the period endad 317 December, 2021). Qut of the interast menbionad above Rs, 13,217 62 Lakhs has been capifalised in the books of accounts of the Hoiding Company, The
SAME i in conbravention ol Ihe provigions ol Indian Acccanting Standards 23 “Borrawing Costs™.

The impact on te accounts viz. inventory, projects n progress, customer advances, amaunt payable o or receivable from GHIDE, cannot be ascertained, snce the matier is siill subjudice, a5 mentioned
herginahove, vis-3-vis dues of the Holding Comparry, and hence we are unable to conclde onthis matiar

Wa had given a disclairmsr of apinion anthe Gonsolikdatad Financial Staterments for the year ended 317 March, 2021 in respact of this matier,

7. | The Unaudited Consalidated Financial Resufts, Confirmations/reconciliatians are panding in respect of amounts deposited by the Holding Company with the Hon'bée Supreme Caurl A par boaks af
account an amount of Rs. 45,363.84 lakhs deposited with the Hon'ble Suprems Court Registry ("Registry”) is outstanding as at 31st December, 3021, Management has received certain detalls of
payrnenls rdde and manes received i 1ha registry Iroen the Court and iz in process of recamciling the sama wilh anlries pested n books of accounts. [nview af the recancilialion perciga stillin process
and absence of other statement of frarsactions and condfirmation of balance from the Registry, we ane unable to comment on the completenass and cormectness of amounis outstanding with the Registry
and of the itimate impact these ransactions would kave an the Unaudiled Cansoiidated Financial Results of the Company, and hence w argunable 1o conclede on tis mattar.

W had giseen adisclairmes of apmicn an the Gonsolidated Financal Stalerments for the vear ended 3150 March, 2021 in respect of ths matier

E. | The Holding Company has classified some of its property plam and equlprment as Investment Property under Indian Accounting Standard “Ind 45" 440. Acconding to intarmatan given and explanation
pravided i us by the management, the Comaany has not disclosed or céitained fair valeation of any of the properties classified as investment property under Ind AS 40, Due o non availabi&y of any
valuation reports, we are notable to express a conclusion anthis mstter,

& | Mon-current investment and loans

Holding Camparry has made irvestmants and given kans 1oits joert ventures, associates and other, Details as an 317 Decemiber, 2021 are a5 follows: -

Amounts in Lakhs of Rs.
Parficulars Amount invested | Impairmend accounted for tl 31122021 Garrying amount
Equity mvesimart - joinl ventures 540,41 8B - 540,41 BB
Equity mvesiment — associales 2.99.25 : | 200,25
Equity investment — othars __ 304070 | £ | 310.40.70
Debentura investment 15,0329 - 13,03.29
Imvestment = GG 2545518 I - | 2545319
Enrpﬂrate quarantees .70 ] . | B.T0
Laans o Josl Ventunes and Asseciates 43,8100 - a5,81.00
| Advances lo Joint Ventures and Associales 20,10 - 20.10

Thea Unawdited Cansolidated Financial Resulis, considering the fact that the accaunts of these above mentianad foreign entities are nat available with the management and for Indian entities, they are not

audited since et 3-4 years plis Also Lking o sccawmbs the factors sweh a3 sceumulated losses in above sad entities, substantial 1l enosion of net worth, significant wnesrtainty on the fitune of thess

entifies and significant uncertainty an recovery af investments and lopans, thare are strong indicators of conducting imparment’ expecied credit loss assessmant far above mentioned invesiments and

loans in accordancd with the prncipies of Indian Accourting Standands 36, “snpairment ol assets™ and Indian Accourding Standasds 109 “inancial instruments”.

Further:-

= Equity investrmant —athers include invesiment made in M's Carnoustie Managament (India) Private Limied {Carmausite] of Rs, 310,05.45 kkhs as on 31" Decamber, 2021, Regarding this inwestment
the Holding Company has already Mied an IntervenBon Application “I&" before Hon'ble Supreme Court of India wherein, the Hodding Comparry has stated that erstwhiie management has invested in
equity shares of Carnousie @ Rs, 1,000 - Rs, 1,500 per shara including a premmium of Rs, 990 - Rs. 1,490 per share. As per |4 submitted by the Holding Company, there was no basis availabla with
erstwhile managenment for sweh share valustion. Algo, there were certain plots allofted to Carmousite 21 price lower than e market rate as on allsiment date. Cansidening the nature of this investrsent
sameis to be valued at fair value through other comprehensive incoma "FYTOCIT as required under Indian Accounting Standards 109 “inancial instruments” but the HBalding Company has decided to
carry investment made in Carmowsite at costas the matter s subjudice.

= [rvestment = CIG = The Holdng Company made mvestment of Bs. 254,55 1% &khs in ChG realty fund for which no detalls are avallabie with the Holdng Company. As explained Dy management. the
Holding Company is planning bo file & separata Intarvertion A polication *|&° bafora Hon'ble Suprame Cawt of India raguesting Hon'ble Court o take up thes matter Managernant 2iso explained that CIG
Tunds are dready wnder ivvestigaton by Enforcement Directorate (ED) and Serlous Fraud investigation Office (3FI0). Consldering the nature of this investment. same s to be valued atfairvalue through
ather coemgrehansma incoma “FVTOCI™ 25 required undar Indizn Accaunting Standards 109 Yinancialinstruments” byt the Halding Company has decided b carry imvastmant made in CIG funds af cost
a5 the matier ks under investigation by various autharities.

I view af non-esestence al any impairment sludy, nen-existence ol any expected credit [oss peficy in the Holding Cormgarny and accaunting of investment 31 cost which were atherwize 1o be casried at

FVTOC!, we are unable to conclude upon the adjusiments, if any, that may be required to the carmying valise of these mon-current mvesiments and non-cument kan and Bs consequential impact an the

Unaudited Gonsolicaled Fnancial Resuls.

W had given 3 disclaimes of opinion onthe Consolidated Financial Staterments for the year ended 317 March, 2021 in respect of this matier.

10| Impairment Assessment of Bank and Corporale Guaraniees

The Holding Company is having owtstanding bank and corporate guaraniee of Rs. 27362231 as per its las! audited financiats for year ending 315t March, 2021, The company has mot conducted any

impairment assessment anthe same in accordanca with the princigles of Indizn Accaunting Standards 109 “financial instrumants™. B wiew af the same. we are unabls bo concliude on The sama,

We had given adisclairmer of apnion an the Consolidated Financial Staterments bor the vear ended 31" March, 2021 in respect of this matier.

1. | Trade receivables and olher linancial assels

The Holding Company has rade recetvatde and other financial assets as on 317 December, 2021 are as follows: -

Amounts in Lakhs of Rs.
Parliciilars Aol Provigion aceounlad lar 1 31.12.2021 Buwlnl ammnl
Trate Receivable B0, 4487 .54 31,521,867 48 965,72
security Deposits 5245726 934,04 | 3156322
Non-Current Loans and Advances 100.00 . 100.00
Currenl Loans and Advances B.135.44 520.00 T.B16.44
Adwancas lor purchase of Sharas 31.079.48 31,070.48 -
Staff Impeest & Advancas 47 54 - 47 .54
Ardvances o ofhers 13048 - 13.08

The Haldng company has nol assessed loss Aavwance farexpeciid credil losses on fmancial assels in accordance with the principles of Indian Accasnling Slandards A5 109 - “Financial Instruments”.

In vigw of non-edstence of any expecied credit loss palicy n the Holding Gompany, we are unable o conclude upon the adjustrments, it any, that may be required to the canrying value of these financial
assets and its consaquential impact an the Unaudied Cansolidated Financial Results.

We had given a disclairmer of opmion an the Censolidated Financaal Staternents for the year ended 317 March, 2021 in raspect of this matier

12| Inventory and project in progress

Hlding Carnparny, as on 317 December, 2021, has shown inventary of Rs. 62,517.96 Lakhs and projct in progress “PIP” of As. 17,38,925.43 Lakhs. Holding Company is currantly carrying thess
imeantory and FIF items 2t costwhich is computed based on percentage of completian method under Indian Accaunting Standard 115 “Revenes from Contracts with Customens”. Inwview of the fact thatin
majarity of the projects of the Holding Company, construction and ather eperatianal actwities are on hold since last 24-60 manths, there ane mgh indicataors that such swvertory and PIP assets shauwsd be
tested for evaluating thair respectsve netrealised value "MRNT inaccordance with the requirgment of Indian Azcourting Standand 2 *imvenionies”

Further, managamantis in the procass of werification of title documaents for land and otherimmovabla assets,

Az par the axplanation providad by the managamand, pursuant ta the appraval of Hon'ble Suprame Courd of India, Projact Managament Consullants (PMCs) have baan appainied for the projects for
estimation of work done 1B date, cost to be incumed further to complese the progects and to provide applicable compéetion timelines. These PMG's have also conducted actual physical assessment of the
prajects and subsmatted thair reports. Managermant was eadier of tha visw that NRY assassment afinvankory 3nd PIP can be made only after the appaintad PMCs complete thair assessment of raspactive
prajects and submit thes final reports butsame is stll @aaited.

Fuerther, the Holding Company has capitalized expenses to the tune of Rs. 17, 795,76 Lakhs as on 3151 December, 2021 as constructan expenses (including merest expanse of Rs, 4,050,158 lakhs). This
Sam i in conbravention of the provisians af Indian Accourting $tandard 16 “Property plart and equipment” and Indian Accoumting Standard 23 *Barrowing cost™ as construction activity Tor all the
prajects is talled sincelast -5 vears. This has resubted in understaternent of current wear loss by abows said amoant,

Alsa furthes, the Holding Camparsy, inits fimancial statermants has bifurcated PIP under bwo headings - “Frogect in progress an which revenue is nod recognized” and “Amound recowverabie from project in

I wiea of the absence of any MRV assessment by Bhe management and absence of ary physical vesificabian repor L, capitalization of axpenses and mberest cost, and absence of any basiz ol bilreation ol
projects in financial statements, we are unable to conclide upon the exisience and adjustments, if any, that may be required ta the carrying value of these invertones and PIP and 85 consaquential impact
o the Unawdited Gonsalidated Financial Besuls.

W hiad given a disclaimer of oplrsan on the Conselidated Fmanclal Statemernts Tor the year ended 317 March. 2021 in respectof this matter,

13, | External Confirmation
The Holding company has not initisted the process of external confirmetion for outstanding balan ces of follewing areas as on 317 Decernber, 2021 are as follow, -

Amounts in Lakhs of Az

Particulars Amownt Provishon accounted for Bl 31.92.2021 Carrying amaunt

Trada Rateivahle B0 487 59 52187 48 965,72
Trada Payable B0.238.07 386.34 79.851.73
Advances received from Customers 11.22.498.45 - 11.22495.45
Advances to Suppliers 7.217.85 - 7.217.85
Security Deposits 5249726 934.04 5§1,563.22
Loans 1o Jont Venlure and Associales §.381.00 - 8.381.00
iher Loans and advances 4.236.44 52000 701644
Advances far purchase of land ard project pending cammencamant B12 8737 400,00.00 H2 8737
Loans from Joint Wentura and Associates 15.455.34 = 15,455,234
security and other deposils payable 42 56867 - 42,568.67
otaff Imprest 4754 . 4754
Inter Corporate Deposits 13.853.66 . 13,853.66
Citheer AgSE1S 6,49 54 - G.349.54
Thi Halding company has exprassed is inability 1o serd confirmation reguests in respact of abowe-merticned aneas due 1o unceriainty aboul he ameunt receivable and payabse appearing in the beaks of
accouris which are outssanding for significantly long penad of time. In view of non-existance of adequate supporting docismienis, we are unabila io conclide upon completeness of the halances appearing
in ook of accounts of the Hoding Comgary.
We had given a dizclaimer of apirson on the Conselidated Financial Statements for the year ended 317 Manch, 2021 in respectof this matter,
Bank cantirmations
In respect to condirmations of bank balances, mangin money balance and term deposits, the Holding Company has not sent the confirmation requests to any of the banks. In view of non-existence of
supparting ratated 1o bank balances, we are wmable 1o comrment upon campleleness af the batances appeanng in beaks ol accounts of the Helding Cormpany and adjustmends, if any, thal may be requined
tovthe books of accounts and its conseguerntial empact onthe Unaudited Consoldated Financial Results,
With respect to the Inans and borrowing taken by the Holding Company amaunting Rs. 2,82 027 88 Lakhs as on 31" December, 2021, na confirmation has been received fill date of this repart, Interest
expenzs on the said loans iz accrued af 2 provisional rabe of inferest. Swch provisional rabe of inberest is based on the defails available with the Holding Compary regarding irterest rates charged by barks
financial institutions and the same ara 4-5 vears okl. Further, the Halding Company i5 alsa accruing penal interastinfew of the loans, Inview of thase. wa ara unable to comment upan completeness of the
batancas appearing in books of accounts of the Holdng Company and adjustrents, if any, thal may be requined to 1he books of accounts and ils consequential impact on the Unaudited Consoidated
Finamcial Results,
We had given a digclaimer of opinian on the Cansolidated Financial Statements for the year ended 317 March, 2021 in respect of this mattar,

14, |Halding Campary is in the pracess of gstimaling impact of its contnpant liabilities which is sehject 1o tha decision of honle Suprermsa Court of India on propased rasodulian framewark submitled by the
Group. In absence of the same, we ane unabile bo express a conclusion on the impact of such contingent Babilities on the Holding Comparny.
We: had given a disclaimer of apiréan on the Conselidated Financial Statements for the vear ended 317 March, 2021 in respect of this matter,

15. [The Halding Company has mads many adjustments in accordance with Indian Accourting Standards applicable to the company as an 31" March, 2020, The Holding Company is in the process of |
wentitying the imgact aready incorporated in the books of accounts m previous years, n view of the same, we 202 unabde 10 express a conclusicn on completeness of the impact of Indan Accournling
standard appearing n the books af acoount af the company
We had given a disclaimer of opinrkan on the Canselidated Financial Statements far the year andad 317 March, 2021 in respect of this mattar,

16. |Ravenue from raal astale progecls
Thi Holding Campany is accourting far revenue under real estate prajects using percentage af coenpletian method (POCKM] with an urderstanding that perlormance abigations are satishied aver ma.
Pravisions of paragraph 33 of Indian Accounbing Standard 115 “revenue from contracis with customers” specifies that an endity can recognise revenue over fime is it satisfies any one of the foflowing
crilesia:-

v The customer simulangsusly receives and consunmes the benefits provided by the entity's perlormance as the entity perfarms
+  The entity's performance creales or enhances an azset (for examgle, wark n progress) that the customer controls &5 the assetis crested or enhanced
+  Theentity's performance foes not create anassetwith an alternative use to the entity and; the entity has an enforceable ight to payment for perfoermance completed to date.
On perusal of various agreements entered by the Halging Company with home buvers, it seems that the Holing Comipany does not satisfies amy of the condition speciied in paragraph 35 of Indkan
Acceunting Standard 113 “revenuss fram conbats with Suslomers”.
Bazed anthe explanatian provised by the management, they are in agreement with aur understanding and are inthe precess of evaluation its impac onthe presentand eaes presented pesiods.
During the year, the halding comgpany has handed over seme units to home buyers alter recesving outstandng appkcable dues. The Holding Company has accownted for money recehved as advance and
has kept sald imventory inits currant assets &5 Project in Progress “FIPT, which is in contrawantion of the pravisions of Indian Accounting Standand 115, Also, the Helding Company has received some
interest on defaved payment of dues and has accaunted for Be interest received as advance from customer which resulted in ender reporting of ather mcome by Bs. £0.26 lakhs and over reporting of loss
tefore tas by said amound,
Invigw of Bhe Sarms, wa ars unable f express 2 candlussan on the all the matler mantianad abowe,
Wi haxd qivien a disc laimer af opinian on the Cansolidated Financial Statements for the vear anded 317 Masch, 2021 in respectaf this matber,

17. [The Holing Company has leng outstanding stalistoey liabilties as.on 317 December, 2021, detais of which are a5 follows:-

Mature of duas Principal amount sutstanding (A%, in lakhs) Ouistanding Since

income fax deducted af saurce 102,46 88 Financial Year 2014 - 2015
Prodessional Tax 0.55 Finarcial Year 20148 - 2019
Prowidinl Fund 24 42 87 Financial Year 2015 - 2016
Regardng tax deducted at source, the Holding Compary has decided nal b deposil aubstan ding amound of lae deduched 31 source 1l 207 Janwary, 2020 i.e. pericd bafone (he date when courl appointed
management toak aver. Accordingly. the same are still outstanding in the boaks of accounts of the Holding Company,
During periad ending 31" Decembes, 2021 the Hokding Company is not deducting tax at source at the time of boaking of expenses  accounting entry but is deducting the same at the time of payment, Same
{5 in cantravention of the provisions of chapter XVl of mcome-tax Act, 1961 which mandates dedwction of tax af sowce 2t earker of boaking or payrment.
Also, with respect 1o goods and services tax, 1he Holding Company has resoked the canceliation of its G357 Registraton inthe state of Haryana, Taminadu, Pundab, Kerafa, Kamataka and Odisha durng the
yvear, The company is in discussion with the authonfias to ralease cancellation an its ragistration rumbers in olhar slagas. As on tha dada of this report, the Halding Cormpany has filed redums in all states,
Howesver, these | no reconciliation avallable between the Halding Company for the sales/ Input tax credit *ITC" ag per books of accounts and the detalls filled inthe GST returns.
Further inthe Unaudied Consolidated Financlal Rezults, which includes balance of Rs, 11,317.62 lakhs pertaming to batancs of input tax credit *ITC " raceivahles by the Holding Company undes Gaods and
Servicas Tax Act, 2017, The Halding Company does not have any [TC register and has also not provided any reconciixtion between “TC balance appeasing n boaks™ and “batanca appaaring in GST
department’s portal”. Inabsence of any such detail and reconciliation, we ane unable to comment on accuracy or completeness of the same.
Further, the halding company has kang autstanding dues payable to employees amounting fn Rs, 5.786,02 Lakhs as an 317 December, 2021, The halding company is in the process of evaluating the perind
rom which dues bo empboyees ane cutstanding and alse in seflement af full and inal amound payable fo past employees af the holding cormgany.
I i o £ all of the abowe, we are unable 1o express an oo inkan o the mater,
We had given a disclaimer of apirson on the Conselidated Financial Statements for the vearended 317 Manch, 2021 in respectof this matter,

18, | The Holding Company has failed to repay deposits accepied by itincluding interest thereon in respect of the following deposits:

Particulars Unpaid matured deposits (Principal amound) | Principal paid during the | Unpaid matured deposits [Principal amount)
as at 31" March, 2021 period (Rs, Lakhs) as at 31" December, 2021 (Rs. Lakhs)
epusRs that have matured on ar before Manch 31, 2017 5706091 28,1232 551.48.59
The tofal unpaid inferest az on 31" Decermber, 2021 (incleding inleres nod provided in the beaks) amounl 1o Bs. 51,336 62 lakhs.
Furtfser, the Holding Company has nat provided for mbesest payable on public depasits which works out to Rs. 5,071.15 lakhs for the cument pesiod ended 31° December, 2001 (Gurmulative wgta 317
lecember, 2021-Rs. 33,455.91 Lakhs).
Eesides. tha impact of non-prosisian of inberest payzhle an pubilic depasits of As, 5,071.15 lakhs for the nine menths ended 377 Dacernber. 2027 and year fo data fram 17 Apnl, 2021 1o 317 Decembar,
2021 on the profit and koss, we are umable to evaluate the ultimate lkelinood of penafies’ strictures or further labdites, if amy o the Hesding Company. Accardngly, impact, 8 amy. of the indeterminate
liahilities on thase Unaudited Consolidatad Financial Results is currantly not ascerfainable, and hanca wa are imabla b express & conclusion on this matier,
Further, the Halding Company has also accepied security depasits fram various entifias amounding ba Rs. 2212204 La&hs as on 317 December, 2021, Wa have nol been provided with any ralevant
agreament; document against whech such securty deposits have bean recetved. Dus to absence of any related details / document. we are not in a pasitan to comment on possible impact of the same on
tha Corparry.
We rad given a disclaimes of opirkan on s Cansslidated Financial Statemernts lor the year ended 317 Manch, 2021 in respectof this matter,

19, | Thiere have been delays in he payrent of dues af nan-convertible debentures. term loans & working capital loans (inchadng peincipal, interest and’or other charpes a5 the case may be) 1o the lenders of the
Halding company and the tatal of such outstanding amaunt ta Rs, 5,77.538.92 Lakhs as on 31" December, 2021 The lenders have nitiated the action against the Holding comparny under various acts. On
account of the same, we are unable to detenming the impact of the likely cutcome of the sasd proceedings and hence we ane wable to express concliesion on thes mather
We had glven a disclalmer of cplrson on the Consolidated Financlal Statements for the vearended 31° March, 2021 In respect of this meatter,

20, {The Holding Company s on 317 December, 2021 which comtains the deta®s of Intervention Application *IA8" before Hon'ble Supreme Court of India wherein, the Holding Comgpany has stated that erstwhile
managamand has invasked in tha slats of Hydarabad (hrough & collaboration agreemant with K's Dandamund Estale and M DA, Kunar and dapazited an amound of Bs. 461.31.00 Lakhs (o of which an
amourt of Bs. 6,00.00 lakhs gof adjusted on account of some dues of M's Dandamundi Estate), Now the new management, & rying to recover the amours deposited with M/'s Dardamundi Esiate and Mr.
0A. Kurnar along with inberest @ 18% pa and has nat created any provision against said depos® in the books of accounts on account of matksr being subjudice. In view of the same, we are unable ta
EXESS & Conclusion on this matter.

W had given a disclaimer of opirsan on the Canselidated Financial Statements for the vear anded 317 Manch, 2021 in respect of this matter,

21, | The group has goodwill amounting fo Rs. 383,80,79 Lakhs appaaring in the financial results as on 31 December, 2021 an aocaunt of its investment made in subsidiarias. Tha bonks of acoounts of the
subsidiaries are eiher nod avallabie with te Holdng Campany or § available, they are not audited since last 3-4 years. There are accumulaied [osses in the subsidiaries and also substantialf full erosion of
ned wiarth and hence the recowver abdity of goodwil could not b= ascerfainsd. Thase ara strong indicaiors of conducting impairment assassment for Goodwill in accardance with the principles of ldan
Accounting Standard 36 - “Impalrment of Assels”.

In wiew of non-edstence of any Impainment study, we arz unable (o comment upan the adfustments, if any, i the camying ameurt of goodwill and It consequentiat impact in the Unauwdited Consolidated
Financial Results.
W hiad given 2 diselaimer of opirsan on e Canselidated Financial Slatements lar the year anded 317 Manch, 2021 in respect of this matter.

22 | The Holding Compamry has shown income fram maimenance charges amountng ta Rz, Z. 449 87 Lakhs dunng te penod ended 317 Decembes, 2021. We hawe nol been provided with the relevant

agreament’ supporting documents toverify completeness and acouracy of 5akl mcome:
Furthear, the Hokling Carmpany is unable o cormectly map the manies recesvad with approgiriate customer codes. Due ta this, RBs, 462,07 Lakhs hawe bean accountad for under advance from customer
during the peried ending 31° December, 2021 . Cumulative total of such receipts which are nd idendifiable ks s, 2 265,19 Lakhs.
Due b non-availabilty of data and supporting decumsants, we are unadle o express 3 conclusion on the same.

We: had mentioned this matter unter "ather mattar” on the Consolidated Financial Statemerts forthe vearended 317 March, 2021,

23,
24,

i

The Holding Company is not making provisicns £ accruals of expansas on reporting daies and is accounting for expenses on cash basis. The same & in vialation with conceptual framewark of indian
Accounting Standards. Accordmgly, W are unable 1o express an opimon on completeness of financial slatements.

With respect 1o opening balances appearing in the books of accounts of the Holdng Comgpany as on 017 Aprl. 2020, there 15 na information | supparting documents avadable with the Holding Company
related o following accounts: -

Other comprabanzsva intoma | loss] amaunting Bs. (523,31.03) lakhs

Pravision for bad and deabtiul debds Mrada receivabiles amounding Rs. 323 73,95 lakhs

Other loans and advance amouriting Rs. 520,00 lakhs

Trade receivables and acwance received from cuslomers amouanting Rs. 11930, 75,62 Lakhs

Loans/ddvances givento joint vertures and associates amountng ta Bs. 83,61 00 Lakhs

Loans taken from joint ventures and associates amounting Rs, 154,55.39 Lakhs

Expansas payable amounting Rs. 51,612 65 Lakhs

Current Tax Assats amaurting fo Rs, 300464 Lakhs

Defarrad Lizhility amaunting Rz, 2,36 040,12 Lakhs

Adwanca givan far purchase of End amaunting Bs, §1,2387, 37 Lakhs and ils Ind 85 adjustments amaunting 1o As, 43 65.00 Lakhs

Provision for doubiul advance given Tar purchass al land &Enounting A, 30,000.00 Lakhks

Investment i OIG Funds (Ind AS Adustmients) amounting ba Bs. 9,60.83 Lakhs.

Secunty Deposits recelvables (Ind A5 Adjestments) amaunting to Bs. 2 867 51 Lakhs.

»  Prepaid Expenses dnd AS Adjustrments) amounting to Bs. 17 64 Lakhs,

»  Term loans from bank and Firancial Institution (Ind A5 Adjustments) amousting to Rs, 63,93 Lakhs

¥ . - L . . L

«  Security Deposit payable (nd AS Adjiesiments) amaunting to Rs, 13.87 Lakhs
«  Bfatutory Dues ind A5 Adjuestments) amaunting to Rs, 8,08 Lakhs.

= (ther Payabies (Ind AS Adgusbments) amounding to Bs. 121 8567 Lakhs

= Aibvanca fram Customers (Ind &5 Adjustments) amourting to RS, 121,70.42 Lakhs

Conzadering the sipnificance af amawnls inwalved in abowe mentioned araas, we are natin a position to axpress a conclusian on the Unawdited Consalidated Financial Resulls as on 31° December, 2021,
We had given a disclaimer af apinian on the Gansolidated Financial Statements (or the year anded 31" Manch, 2021 in respect af this matter

The Holding Company has not proveded the campletz desalls of pending Igations apainst the Holding Gompany, autstanding bank and corporate quarantees and commitments to be perfarmed by the
Halding Company,

I view of @hove, we arg unable 1o exprass a conclusion anthe same.

W had given a disc laimer af opimian on 1he Cansolidated Financial Statements for the vear anded 317 Masch, 2021 in respect af this mtber,

proress (on which revenue (s recognized)”, We have nat been provided wilh any basis on whach thes bifurcation is made.

M. |KeyStandalone Financials are as lollows:

(Rs. In Lakhs)
5l Quarter Ended |MNine Months Ended| Year Ended
Mo Parliculars 312204 31.12.2021 31.03.2021

. (Un-audited) [Un-audited) (Audited)

1 |Income from Qparations (Turmayver) 1,7113.76 4 506,98 9.171.02
2 | Prafit{Loss) Before Tax 23.805.94) (69,229.67) | (1,7293259)
3 | Profit{Loss) After Tax 23,865.94) (69,229.67) | (1,97 680.28)
4 | Tota Gomprehensive incame for the period Gompnsing Profa’(Loss) for the period (after tax) and Other Comprehensive income (aftertax) | (23,684.62) (68.911.70) | (1.47.096.10)
IV, |The abowe is an extract of the defailed foemat of Cansolidated Financial Results forquarter & ning months ended Decernber 31, 2021 filed with the Stock Exchangas under Regulation 33af the  SEBI

(Listing Obigations and Disclosure Reguirements) Regulations, 2015 The full format of the Standsone and Consolidsted Fimanclal Results are available on the Stock Exchangs websites
(wiww begindia, comwanw nsaindia.com) and Company's website weaLunitechprasg. com.,

Place: Gurugram
Dated: 28" February, 2023

For Unitech Limited

Sd/-

Yudhvir Singh Malik
Chairman & Managing Director
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