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Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 31” March, 2022
{Rs. in Lakhs except EP3) Further, the Halding Company has during the year capitalized expenses fo the fune of Rs. 24, 367 .84 Lakhs as construction expansas (including interest expense of Rs, 5 567,87 akhs), This Bamaisin
| Duarter Ended Year Ended conbravention of the provisions of Indian Accounting Standard 16 “Property plant and equipment” and indian Accounting Standand 23 *Borrowing cost” as constructan activity far all the projects is stalled

Elln Particulars 30302z 31.03.2022 31.03.2021 sinca last 45 years. This has resulted munderstatement of currerd yearloss by above saidamourt. _ . o -

; {Audited) {Audited) {Auditad) Also further, the Hoiding Company, inits ﬁl:lanclal statements has bifurcated PIF under two headings — “Project in prograss on which revenue is not recognized” and “Amount recovarable from project in

1 [Tatal Income from Operabons " 16,689.73 50.723.42 56.115.60 progress jon which reverue Is recognized)”. We have nat besn prowided with any I:ua:ﬂs.mwh_m 1h45: I:-'Iul_'-:.ahu:un s mate. _ _

5Nt Profi 7 {Lass] Tar tha pariod [belors Tax, Exceponal andior Bfaortinary ferms " 26.288.23) (98.09453) | (97.82374) Ir_u.||ew|_:|11j-reahsa_anmpr any m_:w assessment by the management and ahseqn_enf any nh:.'su:_&l uenﬂ-:annnr_amn. capitzization of expansas a_nd interest cost during the year, apd ahsence af any ilams_uf

3| Net Profit / (Loss) for e period Before fax (after Excepbanal andior Exratedinary fem | {?ﬁ.ﬂﬂ 7 (98,094.53) 1.30,781.97) hifurcaticn qrp!r-mmlsm linancial slammenl_s.wa arg unable b sgiress an apinion upon the existeance and adjustrmsnts, if any, thal may be requered 1o the carmying vakue of thess mvenlomnes and PP and il

4 [ Net Profit/ (Loss) for tie period afier tax {after Exceptional and/or Extraordinary fems ) [ ET50024) | (08417.36) | (156.04300)]|| (|consequentialimpactonthe Consobdated Financial Statements.

5| Tatal Comprenensive Income for the period [Comprising Prafit/ {Loss) for the peniod {afer tax] and Other Comprehensive Income (afier tax)] | (31.698.83) | (1.0240054) | (160.250.87) ||\ ME I had given a disclaimer of opinkan on the Consolidated Financial Statements far the year ended 317 March, 2021 in respect of this matier

6 |Equiy Share Capital G2326.02 G2d26.02 S23M6.02 ' ; e ; : - ¥ ;

7 | Reserves (axcluding Revaluabion Resarve) as shown in the Audiled Balance Sheet of the previous year T A | i n]|| [ Covuteny e N W 9 ORGSR GG N d OV TRNEN O ot OUCSLar Y UE e 00l v e 9 O T Ot SRR 0 N0 _

i Earmngs Par Shara {u[ R, E_.f aa:hj | - Amounts in Lakhs of Rs.
(far cantinuing and discontinued aparations| Parficulars Amipunt Provizion accounted for till 31.03.2022 | Carrying amownt
Basic and Diluted {Rs.) *(Not Annuaized) | (1.20) 5.93) (6.15) Trade: Rectivabie bl 640 <2 31,321 .87 48,110

Notes: Traxle Payabla . A0,641.90 6634 A0, 25555

I [ The above Financial Resuls (prepared on consolidated basis) have been reviewed by the Audit Cornmittee and approved by he Board of Dinectors of Unitech Limited at their respective meetings held an Avances reviivad wom Cugtomrg V2552602 = 12558808
E‘H! FEhrMWEDE:'] -q[bfam:ﬂs l[l- ELlIII.‘.ﬁEﬁ- ?.ﬂ?E.'lE s ?.{I?EJE

.| The Beport of Statuinry audiiors on ihe consoidatsd financial siatements of Unitech Limited for te perod anded March 31, F022, contains gualicalions which are baing summarizad belw: Secunty Deposis 32,557 84 934.04 51,623.80

1. | Wi did mot audit the financial rasulls of 218 subsidiaries fincluding foreign subsidiaries) included in the Consolidated Financial Results, whose unaudited finanzial results reflacts total assets of Bs. Loans ta Jaint Venture and Associates 838100 s 8.381.00
9.70.163.72 Lakhs, total revenue of Ris. 53.608.67 Lakhs, net loss after tax of Rs. 7.915.55 Laknhs and total comprehensive hoss of Rs. 7,887.17 Lakhs for the year ended 317 March, 2022. The Other Loans and advances _ d.240.02 32000 7.720.02
managemand of Holding Company & in procass of apoointing audilors for thase subsidianes, As on the date of tha repard, for 126 Indian subsidiarias companias, auditors have bean appeinted and the r-""f""a"ms e purchase of land and praject pending commenterment 12 87.37 300,00.00 42,8737
apaointed aditars are n the process of conducting thelr audit exercise. For remaining subsidiaries, management is in the process of appointing auditars. Also to mertion here that & subsitianes have less Loans from Jaint Verture and Associaes 15,455.34 = 15,455.34
than tha minimurn number of direcions as reguired undes the pravisians of the Companias Act, 2013. For the pumposa of cansolidation. managament has considersd unaudited accaumts avaiable with therm Secunty and other deposits payable 4277884 - 42,778,584
for these subsidianies, Also Included m detalls of subsidianies companies abowve are 32 forelgn subskdiaries for which Haldng Company i not having updated books of accounts avalable for these forsign Staff imprest — BT —BLIE
subsidiarias and for the perposs of preparation af these Cansolidated Financial Results, last audited balance sheets, as available with the Holding Cormgpany, wars used for these Rareign subsidianies. These Inter Gomporate Dﬁﬂnslts 13,853.66 . 13,855,660
last available audited balance shests pertain to the financial year ending 31" March, 2017 (for 26 companées), 31" March, 2096 ¢for 1 Company) and 31" March, 2010 {for 1 Company). In case of 4 Other Assets 5,348.22 - | §,348.22
companies, lasl available unautiid details ar used for preparation of these Consolidated Financial Results. The Holding Company has expressed its mabily to send confirmeation requests in respect of above-mentioned areas dus 1o uncertainty about the amout recenvable and payable appeaning In the books of
revenue of Rs, 35,004.63 Lakhs, net loss afier tax of Rs. 470,99 Lakhs and tofal comprehensive loss of Bs. 449,43 Lakhs for the year ended 31° March, 2022, These financial stalements have been in hooks of accounts of the Hodding Company.
awdited by pdher auditars whose reparts have been furnishid b us by the management and ourapinion an e consalidatid fnancial rasults and on our reporLin ferms of sub-section (3) and (11) of sactan We had given a disclaimer of opinian on the Consolidated Financial Statements for the year ended 517 March, 2021 in respect of this matter.

143 of the &ct, inso far asit relates to the aloresaid subsadiaries. is based soleby an the reports of the other auditars Bank confirmatians

ThE EEIFISIJ-III:IEtEd FIFlﬂHGIﬂ| STNEMEI'ITE- a0 ||1'|:||.|":|E thE EMUD-S BhafE-'-lJf neg hﬁ'ﬁ ':lf ﬁﬁ' ?'55'5-3? L-HH'IE 1|:|I |.'|'IE ear ‘Er.dﬂlj 3‘1H ”ﬂl‘ﬂl’l. E{IEE H1 rEEDEEE{II 1 51EF| 'I:II:I||'lTI ]'[Hm vemhae, as l'.“{I-I'ISI["BI"E!ﬂ ir' 1h-|3 In re_spem: o Eumirmamns |:|f i]ank ha]an{:gﬁl n“'rqm MRy hmnm am} term dmmns '|j-|E Hm"'u: I::{Hman!ll hﬂﬁ not iﬂ"“hﬁ cn,n'ﬁrm,a‘"m mqu&gﬁ in any |;|f 1[:'3 banhl In mew |:|1' nm.eﬁﬂgmg uf
furnished o us by the management and awr apmicn oo the cansolidated financial statements and on owr report in ferms of sub-section (3) and (171) of section 143 of tha Acs, in =0 dar as it relates o the tothe hooks of accounts and its consequential mpact on the Consalidated Financial Results.

alaresasd paint venture, is based solety on the reparts of the ether audilons. With respect o the leans and borrowing taken by the Halding Company amaunting Rs, 2,82 243,63 Lakhs as on 317 March, 2022 na confirnation has been recaived till date of this report, Interest axpense
Further, no details are availabie with the Hoiding Comgary for 4 associates and 16 joint ventures for year ending 31° March, 2022 and accordingly the same have not been considered far consoldation. on the said loans Is accrued at a provisional rate of inferest. Such provisional rate of interest s based on the detals avallabie with the Halding Company regarding interest rates charged by banks / financial
F-I.II'IJ'IE{. af 1“3 MEM 1 pﬂl‘lﬂ] |:|f Mmm 'ﬂ" EDH]IZIFEII& Aﬂalm .*IH:F{. the s1atus |:|f ﬂ SUESI-I]IEHEE- a5 I'Efb[!t&[l a5 siruck ':Iﬁ. EESEIJ an '“7* Eﬂmmﬂtﬂn ﬂrﬂ\'ﬂﬂ’d I:':p' I'ﬂill'lal}&MEm. |.11E{|' dang I" the DrCEES l'.'lf msimnmﬁ ar.j 111,5 SaMe an .ﬂ.E VEAS E&j Fur]hﬁrl ﬂ'm Hutl"'.; Emﬂmy’ i a|5|:| Wuruing F|E|-|a| imamﬂ in IH'-'I' D{"ﬂ ||;|a['|5I In Uiﬂ'-'l' n{ﬂﬁsgl W Ere Lmahm 1|:| Eﬂmnﬂ"t on nummgmﬁs |:|'| 1|'pa hahmgs
initiating aclion o activate thesa comglaniss. appeaning in books of accounts of the Holding Company and adjustments, if any, that may be required 10 the books of accounts and its consaguential impact on the audited Consoidated Financial Results,
Inwien of the absgee, wa have nal apglied ary audi procaduras on any of the subsidianas, associales o jeinl vanture and hence cannal gxpress an apemion an the same. Wi hiad qivena disclaimer of oginion on the Consolidated Financial Statements for the yeas ended 31*March, 2021 in respectof this matte,

Wi had given a disclaimer af ogirsan on the Consolidated Financial Statements or the year endud 317 March, 2021 in respect ol this matter 14, |The Holding Company Is in the process of estimating impact of its contingent labilities which is subject to the decision of hon'dle Supreme Court of India on proposed resolution ramework subméted by

2. | Pursuani to requlation 33731 of the Listing Dbligations and Disclosure Requirements of Securities and Exchange Board of lnda, the holding comparry shall ensie hat, Tor the purposes of quartedy fh Group. In absence of the same, we are unable 10 express an oginian on fhe impact of such contingent abilities an the Holding Cormpany.
consalicated financial results. &t keast 0% of each of the consoiidated revenue, assets and profits. respectively, shall have been subjectto audit. The consolidated financial results of the halding company Wiz fiad given a disclaimer af opirian on ihe Cansmidated Financial Statements far the year ended 31°March, 2021 in respect af this rmatter,
consist of 63.85% of the conschdaled revenue, 62.97% of e consobdated assels and 55.76% of the consalidaled Joss (al have been audiled either by auddoes of haldng company or by auditars of |5 1The Holding Company kas made meany adjustiments in accondance with indian Accounting Standards apglicable 1o the Company as on 317 Maech, 2020. The Holding Company & in the process of
respactive subsidiary companies. Accordingly, the halding company is in non-compiance of the requirements. of Listing Doligations and Disclnsure Requirements of Securities and Exchange Board of identifying the impact already incarporated in the books of accounts in previous years. In view of the same, we are unable to express an opinicn on completeness of the impact of Indian Accounting
India. Stanctard appearing in the books of account of the Company.

In ViEww 01 e L0y, we & mabie L Bxpre:s &0 apinion an this matte. We had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended 31° March, 2021 in respect of this mater.

3. | Unitech Limited (*“the Helding Company ) held its annual general meeting on 7 July, 2022 which was dug on 307 November, 20:21. The Halding Company had not applied for any extension far conducting {175
annizal general meeting o the Registrar of Companies, NGT of Deli & Haryana. The Holding Company i in the process af estimation of penalty and other implicatians due to delay in Haldng of anaual W draw aftention to Mate no. 9ig) of the Consoidated Financial Results, The Hoding Comparty is accourting for reverae under real estate projects using percentage of completion method (POCM) wish an
general meeting : g understanding that perlarmance obligations are satisfied over lime. Pravisions of paragraph 35 of Indian Accaunting $tandard 115 “revanue Fram confracts with customers” specifies that an entity can
Alsn, for the financeal year ending 31" March, 2022, Holding Company has failed to hold 45 annusl peneral meeting which was due on 30° September, 2022, Farthis year also, the Holding Campariy had nat feCognize revenue over time is itsatisfies any one of the fallowing criteria:-
appl!udlnrr army a;dansiml mm:m; anraal ganeral meeting to the Registrar of Campanies, NCT of Dethi & Harygana and is in the pracess of astimation of penalty and othar implications dus 1o delay in The customer simultananusly receives and consumes the benefits provided by the emtity's performance as the entity performs
RIS €3 30) ML Kk g irecil Frcting. «  Theentity's performance creates or enhances an asset (for example, warkin progress) that the customer controls as the asset is created or enhanced
FFHine e RSN L s 8 A B tock T g 5 17 s R i AR Sy il o g el A "o BT T S i NS O o W «  The m's E;Tf-:lrma'me does nat create an assetwith iﬂm-ae useta l:hFlla e?ﬂihr a:lnd; the entify hias an enforceable right ta payment for performance completed to date,
resatied b penally on account UTSLr:hMaymd ma_"m'm_”m n“""' planniing b suek rebel against 5""““ penalty 1r|:n.‘| SEBI- {n perusal of various agreaments endered by the Haldng Company wigh home huyers, it seems that the Holding Company daes nal satisfies any of the condifion specilied in paragraph 3% of Indian
1+l.r& r;:a given a:is::lalmar-:nr I;l:nghr'uan o 1z I:nr'rsuhd:l:en Financial Statements lor the year ended 31 Mﬁcn. ED;H i respect of tis matter. - . > Accounting Standard 115 revenue from contracts with Customers”

4. | The Resolution Frarmewods (AF) for Unsech group which kas been prepaned undes the directans of the Baard of Directons of Uniteen Limited apooeted by the Cendral Government pursiant b the afore-sald i ;
order ofthe Ho'ble Suprerme Court and approved by ta Beard f Directors in their Mesting held on.Juna 17, 2020/ September 10, 2020/ Drtabar 28, 2020/ Apel 27, 2022 and which has been filed with the Eﬁ;‘:ﬂ:‘ ;ﬁ:ﬁ?ﬂf;ﬂﬁ"ﬂﬁﬂ;ﬁ;ﬁm& it m“fe";ﬂ;J ﬁﬁﬂ;ﬁﬁﬂﬂ; ?:p?ﬁhﬂf mﬂi”%ﬂﬂ;ﬁgﬁ‘;ﬁ;”ﬁg gf;‘;“;ﬁ: E;'f*r;g‘;‘;ﬂ,'i;g;ﬁ:ﬂf*;ﬁdw Lo
Hon'bie Sugrems Court. Through RF, the Holding Company has requested the Hoa'ble Supreme Court 1o grant some concessions and reliefs so that the Company |s abie to fulfil 13 obligations towards the has kepl sold inventony in its current assels as Project in Pragress “PIP”, which is in contravention of the pravisions of Indian Accounting Standard 115. Also, Bhe Hoking Campany has received same
ﬁ";&ﬂ;"ﬂ;?ﬁ'm and meet ather Eabilities. As the R has ot yet been appeaved by the Hon'ble Supreme Court, the impact of the propased relies, cancessions etc. have not been consideredin intarast on delayed payment of dues and has accountad for the interest recaived as advance fram customer which rasuited in under reporting of other incame by Rs. 40,26 kakhs and over reporting of lass

: We had given a disclalimer of opinson on the Conselldated Financlal Statemernts for the vear ended 317 March, 2021 in respectof this matter, mﬁﬁrﬁi?ﬁiﬁim unable b express an opinion anthe all the matter mentioned above.

- | Material uncertanty redated to going concerm - « :
The Consalidated Financial Results wherein the Holding Company has represented that the Consoddated Financial Results have been prepared on a goeng concerm basss, notwithstanding the fact that, the | |5+ FT;ZLandgil:r;%ﬂ?ﬁﬁ:ﬁﬁﬂﬂgﬂ“:ﬁ;ﬁmﬂ mﬁ:};g:l ;t;:l‘f:rmﬁ:? ég?;:;;ﬂﬁ;hﬁ :ﬁﬂﬂﬁg.mmmmls Lol
Halding Cormparny has incurred ksses, and has chalienpes in meeting its aperational obigations, servicing its currerd liabdities including bank loans and puslic depasits. The Hokling Campany also has -
varigus litigation matters which are pending befare different farums, and various projects of the Holding Company have stabied slowed down Nature of dues _ Frincipal amount oulstanding (Rs. in lakhs) | Outstanding since
These conditions indicate the existance of material uncartainty that may cast significant doubit about Holding Company's ahility to continue a3 a going concern, The appropriateness of assumgtion of going |_I'IL'DTHE tax deducted at source 102,46.38 Financial Year 2014 - 2015
Concern is crilicaky dependent upan the Holding Cormgparry's ability 1o raise linance and genarabe cash Hows in Tulure to meet its obligabons, and also an i linal decision af Be Han'be Supeerms Codrtan Frofessional Tax 0.58 Financial Year 2018 - 2019
1he Resolution Frameswoe. s, the Board of Direcioes are explaring varaus peaesibie opdions for completion of ongoing projects and are rying to generata additicnal passible revanues by construciion of Prowsdent Fund 24,4287 Firancsal Year 2015 - 2016
new flats. This activity is getting conducted under supervision of Justice A M. Sapre. as appainted by Hon'ble Supreme Court of India. Regardng tax dedicted at source, the Holding Company has decided not ta depasit outstanding amount of tax deducied at source 1l 20° January, 2020 | 2. pesiod before the date when court appainied
[:U"Enlﬂﬂrlng the ﬁh‘[l'i'ﬂ. WE ane nable o E?:Irﬂﬁs afl ﬂpmlm anthis mather, I'I'IHI'IHDEI'I'IEI“ muk CIVET, Ammqulyl tﬁE SAME arp sh" ﬂu‘!slﬂndmg ||'|1:|'|.H hmhs D‘I a.m:ﬂlmhg u‘”hﬂ H.|],||j||'|g |:{||-|'|F|;||-|!||_
Wie had given a disclaimeraf opinsan on the Consolidated Financial Statements for the year ended 31° March. 2021 in respect of this matter. During financial year ending 31" March, 2022, the Holding Company is nat deducting tax at source at the time of baoking of expenses / accounting entry but is deducting the sarme at the time of payment.

§. | The Holding Company had received a ‘cancedation of lease deed’ notice from Greater Molda industral Development Authority (*GNIOA') dated 18 November 20135, As per the Notice, GMIDA cancelled the Same s in contravention of the provisions of chaptes XvE of Income-tax Act, 1961 which mandates deducton of tax at source at earlier of booking or payment.
laase deed in raspact of fhasidantial.l' Group Howsing plals an acesunt ol nl:f_l-irnplvamur'ﬂal:ian of the project and rt-:ln—pa].'munj of vamaws durs amounting to Bs. 105,483.26 la_b:hs. Thia said land is also Also, with respect o goads and services tax, the Holding Company has revaked the cancellation of its GST Registration in the state of Haryana, Tamilnadu, Punjab, Kerala, Kamataka and (disha during the
mortgaged and the Hokding Comparny has registarad such morigage 1o a third party on behalf of kender for the Non-Convertitle Deberure (NG faciiy extended to the Holding Company and, due to year The company is in discussion with the authorties ta release cancellation an 25 ragistration nurbers in athar states. As o the d3te of this rapart, the Holding Company has fed raturns in 2l stabas.
dedauttin repaymant of these NCDs, the debenture halders have served a nalice o the Holding Company under saction 13(4) of the SARFAE S At and have alsa taken noticnal passession of this land. The However, there |5 no recanciliation available between the Holding Company for the sales | Inpltta credit “ITC” a3 per books of accounts and the details filled inthe ST returns,

Holding Compary had contractually entered into agreemsnts to sell with 352 buyers and has also received advances from such bueyvers amaunting ta Rs. 6,662, 10 Iahs {net of repayment}. Ko consract Furthser in the Consalidated Financial Results, which includes batance of Rs, 11,621.51 lakhs peritaining to bakance of input1ax credt *ITC " receivables by the Hoiding Company under Goods and Services
revenue has been recognized on this praject. GNIDA has, in the meanwhii, in terms of the Order of the Hon'be Suprerme Court dated 18.09. 2018, deposited on behall of tha Holding Company, an amaunt Tax AL, 2017. The Halding Comparry does nat hawe any TG register and has also not provided any recanciliation between *ITG balance appearing in books™ and “balance appearing in G5T department's
Gourt. - - . ! : . . - Further, the halding company has long outstanding dues payable fo employees amounting to Rs. 6,073.31 Lakhs as on 317 March, 2022, The hodding company is in the process of evalating the period
GMIDE has ﬂﬂjuﬂﬂﬂ Hs. ﬂl.E'l]ﬂﬂ'I] takhes of Urstech grl]up's Hahilities lowards ha Hﬂﬂl"g GIH"I';]ELH!.I'S alhar prﬂm":ls wilh GRIDA and Tarfeiled Bs.1 3.39342 lakhes. The Hnmlﬂg [:I:.T'I].I‘ﬂ'lf had 1]EuI:I asumal Trcar which dies b ﬂmm?m e mmﬁnu and slso in seflement of fuII and Teval amiouind pamm‘ln |.'IE|S[ Emph}jﬂnsﬂl m&nnmm,u ﬁl:"l‘l"lpﬂ'l‘l!.l'

Rs. 34,221.90 kakhs, inciuding Rs. 4,934.95 lakhs of stamp duty on the land for the said land. The matterin respect of the land is still pending befare the Hon'dle High Court of Afahabad, and pending the I wigw of the all of the atiove, we are unable to express an opinan on the matter

limal dizgosal, the Halding Cormpany has, subsequantly, shown tha amawnl of R=. 18,339.80 lakhs as recoverable Irom GHIDA inils books of accounts including stamp duly of Rs._ 4,534.95 lakhs and We had given a disclaimer of opirson on the Consolidated Financial Statements for the vear ended 31° March. 2021 in respect of this miatter,

lease rentpaid of Rs. 51,13.11 lakhs. Further, the Holding Company is also camying 18. | The Hoking Company has failed o repay deposits accepted by it including interestthereon in respect of the following depasits:

a) Other construction costs ameunting to Rs, 80,57%.05 lakhs in respect of the projects to come wpon the said kand which also includes interes! capitalised of Rs. 696,84. 68 lakhs,

b) Defiarred liability on account of inferest payabée to GNIDA appearing in the boaks of accounts a5 on 31° March, 2022 amounting to Rs. 3,20.556.88 Lakhs (ncluding Rs, 45,362.91 Lakhs backed an Particulars Unpaid malured deposils (Principal amount) | Principal paid during | Unpaid malured deposils (Principal amount)
account of interest during the vear ended 317 March, 2022). Out of the Interest mentoned abowe Ris. 17_851.08 Lakhs has been capitaksed in the books of accounts of the Holding Company. The same sin as al 31" March, 2021 the period (Rs. Lakhs) as al 31" March, 2022 (Rs. Lakhs)
contravention of tha provisions of indian Accounting Standards 23 “Bormowing Costs” Deposits that have matured on or before March 312017 579,60.91 281252 5561 4B.58

The impact on tha accounts viz. inventory, projects in prograss, cusiomer advances, amaunt payabla 1o ar recaivabla from GRIDA, cannal ba ascartained, singe the matter i il subjudice, 25 mantionad The: total unpeaid intenest as an 31° March, 2022 (including inberest not provided in the books) amount to Rs. 52,9548 32 akhs.

heseinabove, vis-a-vis dues of the Holding Compeany, and hence we are unable to conclude anthis matter, Further, the Holding Company has nat provided far interest payable on public deposits which works out 1o Rs. 6,730.85 lakhs for the current year ended 31" March, 2022 (Cumulative upto 317 March,
\We had given a disclaimeraf opinkon on the Consolidated Financial Statements for the yearended 317 March. 2021 in respect of this matter, 2022 - Az, 35,116.61 lakhs),

7. | Confirmations,reconciliations are panding in respect of amounts deposited by the Hokding Company with the Hon'bée Supreme Couwrt. As perbooks of account an amount of s, 45,312.27 lakhs deposaed Besides, tha impact af nan-provision of inerest payahle on public deposits of Ris. 6,730.85 lakhs for the year endad 317 March, 2022 on the profit and loss, we are unable to evaluate the uttimate likelihood
with thi Ham'bie Suprerme Gowrl Registry (“Registry™) is outstanding as al 317 March, 2022, Manapament has received cerlain detads of payments mada and monies recaived in tha registry Fram tha Gaurt of penalfias’ strcturas or further Eabilities, if any onthe Holding Company, Accordingly, impact, if amy, of the indaterminate liabilities on these Consalidated Fmancial Results is curranthy not ascertainahle,
and is i process af reconciling the same with entries posted in books of accownts. In view of the reconciiztion exercise stillin procass and absence of other statement of transactions and confirmation of &nd hanca ws are unabla b express an opnion on this matber,
batanca [ram the Regislry, wi and unabbe 10 comment an the complaleness and correcingss al amourts awstanding vwith Ehe Registry and af the ultimabs impact hese ransaclions would lve an (b Further, the Holding Coenpany has alsg accaptad security dapasits fram various entifias amounding bo s, 22, 127,04 Lakhs as on 317 March, 2022, We have nat bean pravided wilh any relevand agreerment
Congalidated Financial Results of the Company, and hence we arz unable to canclude anthis matter, S decumant agains! which swuch securily daposits have been recaived, Dua fo absance of any ralated details ¢ doswnant, we ara nof in a pasitian to cormmand on passibla imgact of the same on the
We had given a disclaimer af opiréan on the Consolidated Financial Statements for the vearended 317 March, 2021 m respect of this matter, Company.

. | The Hodding Companmy has classifisd soma of its praparty plant and equipment as investment Progerty under Incian Accounting Standand “Ind A5° 40, According to informatian given and axplanation W had gren adiscizener ol apinion an i GConsalidated Fnandial Stabements or the year ended 317 March, 2021 inrespect ol this matier
provided to us by the management, the Company has not desclosed or obtaingd far valuation of any of the properties classified as investment property under ind A5 40. Due to non availab#ity of any ||| 19. | Thene have been defays in the payment of dues of non-convertible debentunes, term loans & working capital loans (including principal, interest and'or ather charges as the case may be) o the lenders of
valuation reports, we ara not able fo expeess an opinion on this mattar, the Holdng Company @nd te ot o such oulstanding ameund 1o Rs. 5,97 530,78 Lakhs as on 317 March, 2022, The lenders have inibated the action aganst the Holding Company under vasiows acts. On

9. | Non-currendinvestment and loans &ccount of the same, we are unable to determing the impact of the likely auicome of the sald proceadings and hence we are unabia to express an opinkan on ths matter
Halding Company has made investrments and given laans tits joint venbures. associates and othar, Datails 25 an 317 March, 2022 are as fallows: - We had given a disclasmer of opinion on the Consolidated Financial Statements for the year ended 31° March, 2021 in respect of this matter : _ _

| AEENE i Lakies of R &0 | The Consolidated Financial Results of the Holding Company as on 317 March, 2022 whech cantains the detalis of Intervention Applcation “IA” before Hon'ble Supreme Court of India wherein, the Halding
. - - - - . : Company has stated that erstehile management has irvastad in the state of Hyderabad through a collaboration agreement with M's Dandamundi Estate and Mr. [uA. Kumar and depossted an amount of
Particulars Amount invested | Impairment accounted for ill 31.03.2022  Carrying amount Rs. 481,31.00 tkhs {out of which an amount of Rs. 6,00.00 kakhs got adjusted on account of some dues of Mfs Dandamundi Estate). Now the new management, is trying to racover the amoumnts
Equity imeestmant - joint wenburas 540,47.94 - 540,47.94 depasitad with M's Dandamundi Estzte and Kr, DA, Kumar afang with interest @@ 18% pa and has not created any pravision agamst said depasit i the books of accounts on account of matbar being
Equity investment — associates 2.00,25 : 200,75 subjudice. Inview of the samsa, we ara unahle o exprass an opinion on this matier,
Equity investment - others 310,40.70 - 310,40.70 __|Wahad given a disclaimar of apinion an the Consolidated Financial Statements for the year ended 31" March, 2021 inrespectofthismattee
Oeberiure Investment 130828 z {anazm 21. | The group has goadwill amouriting to Rs. 383 80.79 Lakhs appearmg in the Financial Besulls a5 on 317 March, 2022 on acoeunt of its inwestment made in subsidiares. Tha books of accounts of the
neetmant = LI 754 53.10 - | 954 53.10 subsidiaries ane gither nol available with the Holding Cormgarry o il available, they are nol avdited since tast 3-4 years. There are accurmulated losses in the subsidiares and also substantial’ 1wl erosion af
Comonais quarions 570 ; 570 net worth and hence the recosesability of gocdwill could nat be ascertained. These are strong indicators of conducting impairment assessment 1or Goedwill in accordance with the principles of Indian
Loares to Joint Vertures and Associates 43,8100 2 83,81.00 ﬁ@ﬂfﬁﬂﬂfxfﬂ&? im ir;n;rﬁs:]is'.m are Lnable to comment upon the djustments, if any, In the carmying amount of goodwill and its conseguential impact in the Consolidated Financial
Aovances t Jomt Venturs and Associates 2033 2033 Resuts, R S A oo B P =
Canzsidening the fact that the accounts of these abave mentioned faraign entiies are not auﬁahlammﬂ'remanaumnt and for Indian entifies, they are nof audied since [ast 3-4 years plus oy fakingintn Wa had given a disclaimer of opinion on the Gonsalidated Financial Statements for tha year ended 317 March, 2021 inrespect of this matter
acCounts the faclors such a5 accumulated losses in abowve said entities. substantialy full erosion of net worth, significant unces tainty on the fubure of these entities and signiticant uncertainty on recovery of | |53 [ The Consoldated Fnancial Results, the Boiding Gompany has Shown income from maintenancs charges amouniing 1o Rs. 3.032.80 Lakis during he period endad 31° March, 2022, We have not bean
invastrmants and kaans, thare are strong indicators of canducting Fmpairment’ expected credit loss assassment for above mendioned investments and faans in accordance with the principles of Indian providad with the relavant agreamant’ supporting documents to verify completeness and accuracy of said mcome
FI.I:-I:I:IIJIﬂllig 513.”‘['3“5 SE. .ﬂmﬂjmﬁnt ohasseds” and Indian Ml:ﬂun“m SliinlIih'ﬂE 1']9 "I'u’lEI‘r[:IEJ mshrurments” F|_|_|'|:I'|ErI '"',H |-B:|||i-|u Enmmyﬁi unahﬂh E':'”H':!h' map H-m I'I'b.'lfﬂ rﬁl:Ei'l'Ed' with apprwriatg custamer mdﬁs_ |'_|L|.B t|:| ﬂ1i5. F|5_ EE:}:}Q Lah:hs haug hEEﬂ Ennurﬂgd ﬁ:" mdﬂr ,adl.lan.:.ﬁ frum cuskomsr
Further:- dhuring the financial year ending 31° March, 2022, Cumulative iofal af such receipts which ase nat idenlifiabliz is Rs. 2 466.5Z Lakhs.
= Equity investment - othars include invastmant made in Mfs Cameustia Managemant {Indiz) Privata Limited (Campusite) of Bs, 310,05.45 lakhs a5 on 31" March, 2022, Ragarding this imeastmant, t Dwe o non-avaitability of data and supgorbng dacuments, wa ans unatia b axpress an apnion an tha same.
Holding Company has already filed an Intervention Application *14° before Honble Suprems Gourt of india wherein, the Holding Company has stated that erstwhile management has invested in equ:-; W had menlioned this matter under * other matter” an the Consolidated Firancial Staternants fos the yearended 31" March, 2021.
shares of Carmousite @@ Rs, 1,000 - Rs, 1,500 per shara incliding a pramivm of Rz, 990 —Rs. 1,490 per share. As per WA submitted by the Holing Company, thene was no basis availahle with erstwhila | | 23| During the financial year ending 317 March, 2022, the Holling Company has rengwed ils leaze agreement for corporabe ofice and has accordngly created dght of use “ROU° assel of Rs. 207_75 Lakhs as
ranagerent for such share valuation. Also, there were certain plats allothed o Carnousite at a price lower than the marked rate a5 on allotment date. Cansldesing the nature of this investmend, sams is per the provisions of Indian Sccowting Standard 116 “Leases”. For computing ROU, Holding Company has used a dscount rate of 12% dor which we have not been provided wih ary basis | justification.
be walied &t fair wakue throwgh cther camprehensive income “FYTOCI" as required under Indian Accounting Standards 109 “financial instrusmants™ but the Holding Company kas decided fo ¢ Accordingly, we are unable 1o Express an apinion on accuracy of the same.
imvestrment made i Camausite at cost asthe matter 15 subjudice 24.| The Holging Company ks nat making provisions / accruaks of expenses on reportng dates and is accownting for expenses on cash basis. The same I3 in viokation with conceptual framesork of Indian
+ Invesiment - GIG = The Holding Compary made Imvestment of As. 254.53.149 lakhs In CIG realty fund for whech no detalls are avallable with the Holding Company. As explained by management. Accounting Sandards. Accordingly, we are unable to express an opinion on completeness of financial statements.
Halding Cormgany is planning to file a separate Intervantion Applicatian “I1& before Hon'bla Suprame Court of India requesting Hon'bla Coart fo take up this matter. Managerment alsa axplamed that CIG | | 25. | With respect to openeng balances appearing in the baoks of accounts of tha Holding Company as on 0 st April, 2020 there is no information / supporting decuments available with the Holding Company
funds are already under imvestigation by Enforcement Directorate (ED) and Senows Fraud Investigation Office (SFI0). Consadering the nature of thig investment, same & to be vatued at fairvalue through related to following accounts; -
othar camprahen sive incoms “FYTOCI” as raquirad under Indian Accaunting Standards 109 “financial instremants™ but the Holding Company has decided to carry irvastmant made in CIG funds af cost = (rher comprehensive income/ (loss) amounding s, (523,31,93) lakhs
a3 the matter is under ewestigation by various authorities. = Provwision far bad and dowhthe dedits | trade raceivables amaunting Rs. 323,73.95 lakhs
Iy vigw af non-exstence of any impasment study, noa-existence of any expected credit loss policy in the Holding Company and accountig of investment at cost which were atherwisa to be carmed at = Diherloans and advance amounting Rs. 520.00 akhs :
FVTOCI, we are unabée 1o conclude upon the adjustments, il any, that may be requined to the carmying value of these non-curment mvestments and non-current lan and fs consequential impact on the = Tradereceivabies and advance received Irom customess amaunting Rs. 11830, 73.62 Lakhs
audited Consalidated Financial Resulls = Loans/Advances given b jenl vertures and associstes amounting 1o AS. 83,8100 Lakhs
Wiz huad given a disclaimer of opinion on the Consolidated Financial Staterents for the year ended 31" March, 2021 in respect of this matter *  Loanstaken from joint ventures and associzles amounting As. 154,55.38 Lakhs

10/ Impairment Assessment of Bank and Corporale Guaraniees *  Expenses payable amounting Rs. 51.612.66 Lakhs
The Halding Company is having outstanding bank and corporate guarantee of Rs. 9719053 as par its 1ast audad financials for vear ending 317 March, 2021. The Company has not conductad any = Current Tax Assess amounting to Rs. 3004. 64 Lakhs
impairment assessment anthe same in accordance with the principles of Indkan Accounting Standards 109 “financial instruments”, In view of the same, we arz imableto conchude on the same. = Deferred Liabikly amounting Rs, 2,36,049.12 Lakhs
w.eha:rmm a-:ltsnlajma{ m np-ﬂlnﬂ ﬂnme Bmsulrdaxeuﬂnanml Statements for the year ended 317 March, 2021 in respact of this matter = Advance given for purchase of land amounting Rs. 61,267, 37 Lakhs and its Ind AS adustments amounting to Rs. 43,65.00 Lakhs

= Prowisian far doubtful advance given for purchase of land amourting Rs. 30,000.00 Lakhs
The I-I-uluinn [:nmnan:f has 1r-a[herer:ewatrle T " March, 2022 are as follows: - = Imvastmantin CIG Funds (Ind AS Adjustments) amaunting to Rs. 9.60.B3 Lakhs.
Amounts in Lakhs of As. = ge‘curLr]yEDemsils rﬁﬂl:;i:;t:; '|l1n|! AE[:]dhsmFﬂqar;;ﬂﬂn;ﬁ_ii 2867 51 Lakhs,
»  Prapaid Expansas (In justmenls) amourtirg to As. 17. E.
- . Particulars Amaurl Provision accounted for 1ill 31.03.2022 | Carrying amount = “Term foans from bank and Fnancial Instiution ind AS Adjustments) amounting to As. 63,93 Lakhs.
Trade Receivable 80.640.22 31,521 .87 49,118.35 = Statutory Dues (ind AS Adjustments) amouriting i Rs. 8.06 Lakhs.
Security Depasits 52,357.84 934.04 | 51623.80 = (ther Payables {Ind AS Adjustments) amaunting to Ris. 121,85 67 Lakhs
hon-Current Loans and Advances 1a0.00 : 100.00 = Advance from Customers {Ind AS Adjustments) amounting to Rs. 121,70.42 Lakhs
Curran Loang and Advances 8.140.02 520.00 762002 Considening the significance of amounts mvatved in above mentioned areas, we are notin & pasitin ta express an opinion on the Consoiidated Financia! Results as on 313t March, 2022,
Advances for purchasa of Shares 31,079.48 31,0r9.48 = We had piven a disclaimer of opinion onthe Congalidated Financial Statements for tha yaarended 31" March, 2021 in respect of this matter
Staff Imprest & Advances 9112 : 91.12 26. | The Holding Campany has not provided the complete details of pending litigations againstthe Company, outstanding bank and corparate guaramtees znd commitments o be parformed by the Compary
fdvances to athers 13.08 13.08 In view of abosve, wa ane imable bnexpress an apinion an the same.
The Holding Goemipany has not assessed koss allowance for expected credit lsses an financlal assets in accordance with the panciples of Indian Accourting Standards A5 108 - “Financial Instraments”, W had given a digclamer of apinion on the Consolidated Firancial Statemants for the year ended 31" March, 2021 in respact of this matler
In view of non-existence of any expactad credit boss policy in the Holding Gompany, we are unabde to conclude upon the adjustments, if any, that may be required 1o the camying value of these financial ||| WL | Key Standalane Financials are as fallows:
assals and its consequential impact on the audibed Consalidated Rnancial Rasulls. iRs. In Lakhs)
Wi had given a disclaimer of opirsan on the Cansolidaled Financial Staternents for the year endad 31° March. 2021 in respectal this matte. Ouarier Ended Year Ended

12. Inventory and project in progress : _ & Particulars 31032022 | 31032022 | 31032021
Halding Campany, a5 on 315 March, 2022 has shown inventory of As. 62.517.96 Lakhs and project in progress “PIP™ of Rg. 17 45,136.89 Lakhs. Hoking Company is currently carrdng these inventary || [Ne. {Audited) (Audited) (Audited)
and PiF items at cost whichis compuded based an parcentage of complation methed under indian Aceounding S{andard 115 "Revenwsa fram Contracts with Ciestomers”, Inview of the fact that in majority of 1 |Income from Operations (Turnaver) 1,607.78 6,114.76 9,171.02|
the projects of the Holding Company, construction and other operabionsl actities ane on hold since st 24-60 months, there ane high indicators that such invetory and PIP assets should be tested for . Lo Lo e
evaluating their raspactive net realised value "NRVT in accardance with the raguirament of Indian Accaunting Standard 2 “inventosies” 2 _|Profit{Loss) Befure Tax 25.483.97) [94,713.64) {172.932.59)]
Further, managermant is in the process of verificalion of s documeants for land and oiher immovable assals, 4 F?':'ﬁ['qlf'nss:'.'ﬁ'ﬂgr_.m.‘ i N . N e o e i . — : R 125'“.3.'”} {9'."?.1.3'5“ “E'?'E'M'E.EJ
As per the explanation peovided by th management, pursuant to the approval af Hor'ble Supreme Court of India, Project Managsment Consultants (PMCS) have bean appaintad far the prajects for||[# | 101 Gompeenensive income for the period Gompasing Prafit/{Loss) for the period (afier tax) and Other Comprenensive incame (after tax) | (25,601.66) (94.513.36) | (157.096.10)
estimation of work done tll date, costto be incurred further 1o comglete the projects and to provice apphcable compietion timelines, These PMC s have atlso conducted actueal physical assessment of the | | ML | The above is an extract of the detailed format of consolidated Financial Results for guarter and year ended March 31, 2022 filed with (he slock exchanges under Regulatian 33 of the SEBI (Listng
projacts and submitted their raparts. Managemen! was earlier of the view that NRV assessment of inventary and P can be made only afler the appointed PMCs complede thair assessment of respective Obdigations and Disclosure Requirements) Reguistions, 2015 The full format of the Standalone and Consalidzied Fnancial Results ame available on the Stock Eschanpge websies
projects and submi theirfinal reports but same is st awaited, {wvrw bsgindia com'wwea nseindiz.com) and Gormgarny's wehsite www.unilechgourp.cam.

For Unitech Limited
Place: Gurugram Yudhvir Singh uiﬂ}fi
Dated: 28" February, 2023 Chairman & Managing irecios
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