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Extract of Audited Consolidated Financial Results for the Quarter and year Ended 31" March, 2020 @ In Lacs except EPS)
Cuarter Ended | Year Ended | Year Ended
EL Particulars 31.03.2020 | 31.03.2020 | 31.03.2019
1 (Audited) (Audited) m-drtul]

1 | Tota incame from operations (Met) 13,771.67 | 1,71,627.22] 1,33,746.83 |

2  [Met Profit/{Loss]) from ordinary activities after tax (133,854.05) |(1.,58,186.37) (79,284.87)

3 [miet Profity(Loss) for the perod after Tax (After Extracedinary tems) (133.954.05) |(1.58,186.37) {78,284.87) | 2B4.57)

4 |Tolal Comprehensive Income for the perod [Camprising Profil{Loss} for the period (after tax) and Ofher Comprehensive mcame (afler 2] 131.536.52 |{1,56.045.93)| (83 874.28) |

|5 |Equity Share Capital 52 326.02 | 5232602 5232607

G |Eamings Per Share for continuing operations (before’ after extranrdinary items) @ (of Rs. 3 each) ol
Basic and Dilwed (Rs.) *(Not Annuazed); | {5.04) | {6.00) ] (3.06)

T |Eamings Per Share for discontinued operations  (befare! atter extraandnary items) # [(of Bs. 2/- each) _ _ o
Basic and Diluted {Fis.) *(Not Annuakzed): | 0.01 | 0.03 0.04

E Earmings Per Shane lar conliruing & disconnued operations (befors’ aller extracedinary Bems) # (of Rs. 2- sach)
Basic and Dilided (Rs.) *Not Annuaized): [ 503 | (5.97)] [3.02)

# Exira Ordinary lems - NIL

Notes: o o

| | The ahm'u Fm.ml.lzd Results | {pr-apafad {n Eﬂ-nsul.ﬁlafu:l bams] h:ma been remewul:l h].' !hEAudlt Cammittee and appm'rad tr'; the Board |:|f Diwectors |:|f L[nllecrr IerIad at| rhulr rEEpEI:hue muatmgs held o @ I".I-u-'mnt'ﬁ:‘ ?'I]'EIZI_ |

Il | The Hon'ble Euprum& Court vicle its order dated 207 January 2020 has, inter alia, given directions tat the Board of Directors ol Unitech Limited, as E:lsﬂng on thal date, b superseded with immediate effect in order ta facilitate the faking aver al
managemend by the new Board of Directors constiutad in terms of the proposat submiésted by the Undon Government of India. References have been made harzunder to the Resolution Framework (RF) for Unitech group which has been prepared undar
e direglions of iha Board of Direcioes of Urdtech Limited appoantesd by the Camral Govarnmment pursuart bo tha alone-5aid arder of e Ham'bes Suprorme Cawrt and apgrosad by the Boand of Dirsctars in their Maeeling hedd onune 17, 2000

| The audit report of the stalutary audilors an the Sudited Consobidatd linancial results of Unitech Limibed or e quarier and year ended March 317, 2020, contains disclaimer of conclusions on ceriain matiers which is being summarized below:-

a) | 'We draw affention tofact that only ane subsidary viz_ Unitech Power Transmisssan Limited {UPTL), out of 218 subsidianies & 1 foreign bramch, has been audited by itz awditors.

The Gompany has prowided us with the audited financlal statements of UPTL and the management resultsfinanciats of the remalning subsidiariesforelgn branch. Except for reviewing the financials of UPTL, no bmiled review of the remaimng
subsidianasToraign branch has been carmied out by us, since anfy managament resultsTnancials hava bean provided to ws and further, these have aiso nof baen reviawed/awdited by Eheir respective audices, Hare wa would like to mentian that &
number of directors have resigned in a many of the subsidiaries, rasuling i 153 subsidiaries having less than the mindmum ramber of directors as reguired under the Companies Act 2003, and thus rendesing the conducting of board mestings and
adaption of accounts unfeasibla, Wi hawa also phservad fram tha MCA portal that the stafus of & subsidiaries is reflected 25 " Srike-off [thase are marked with an asterisk (*] in para G{a]]. Wa ara unable io comment on the veraity of the unaudied/iun-
reviewed managerment resultsMnancials provided as mentioned abowve, and hence we are unabée to express an apnion onthe congolidated fmancial staterments.,

The management, in respanse of ihe above qualification, states the following:-

The aud of the requered nusmber of companies could nat be completed for the reasons beyond the control of the management iy

b | The haldng Company had received a ‘cancellation of leass deed notice from Greater Moida Industrial Development Autharity ["GRIDR) dated 18 Movember 2015, A5 per the Notice, GHIDA cancelied the lease deed in respect of Residential Group
Houzang plats o actourt of non-implememtatian of the propect and nor-payment af vanous dues armountng bo B2 10548326 lakhs. As per the notice, and a5 per (e relevant cliuse of the bye-Envs/comractus arrangemond with the Company, 25% al
the total duss amounting to Rs. 1389342 lzkhs were to be forfaited ot of the tatal amoardt paid fill date, The halding Company has incurrad totd expenditurs of Rs. 21396264 lakhs [compeising of (7 the amourts. pasd for land dues and stam duty
Rs. 30221 .90 [akhs, (i) tha bakanca portions of the total armaunts payable, including confractual inberast accrued G317 March 2016, of Re 5509190 [ashs, and (i) ciher consfruction cosls armaunting to Rs. 8065070 [akhs]. The said land is also
martgaged and the halding Compary has registered such mortgage ta a third party on benalf of [endes far the Mon-Cormvertible Debsnture (RGO facility estended to the Company and, due 1o default in repayment of thesa NCDs, the debenture holders
have served 3 nolice Lo the Company under section 13(4) of the SARFAES] Act and have also taken nolional possession ol this End. The holdng Company had confraciuzdy ertered inta agreements 1 el wilh 357 buyers and has also recened
advances from such buyers amourting 1o Rs 8682, 10 lakhs (net of repayment). No contract revenue has been recognized on this project, The erstehile management had written a letier to GNIDA dated 17 December 2015, wherein i had stated that
e cancellation al the lease desd was wrsng, urjust and arbitsary. Further, the said erstwhie managernent had also desenbed steps taken for implementalion of the project and valid businass reasens due to detays Gl date. Further, the Said erstwhile
managemant had atso proposed that inview of the fact that thind party interesis have been craated by the holding Compary in the aliattad land, by allotting pots o different allottess, inthe interast of such allottess, GRIDA shoukd allew the Compary io
retain an area o approdmately 25 acres o of the total allotted land of appraximately 100 acres and that the amount pasd by the Company Bl dabe be adjested against 1 price of the land af 25 acees and remaining surphus amount may be adjsted
towarts dues of pther projects of the Company under G
GMIDA has, i tha maarmwhide, = terms af the Oeder of the Hon'ble Suprame Cowrt dated 1809201 8, deposited on behalf of the Company, an ameunt of s 743635 [akhs (Rs 8532, 10 lzkhs andinterest @ 6% on tha principal amaount of Rs 6682.10
Exkhz}, outof the monies paid by the Comparmy, with 1he registry of e Hon'ble Supreme Courtl.

Duringthe wear, GNIDA has adjusted s 9200.00 lakhs of Unitech group's liabdities towards the holding Company’s other projects with GRIDW and forfeited Rz, 13893 .42 [akhs.

Thie hioading Company had pald & sum of Rz, 34221.90 akhs, including Rs. 4534,95 lakhz of stamg duty on the land for the sald iand.

The matter in respect of the [and is stll pending before the Hon'ble High Court of Alahabad, and pending the final disposal, the Company has, subseguertly, shown the amaunt of As,18339.50 kkhs as recoverable from GRHIDA in s books of accourt
Furthes, the Company is also carrying other construction costs amaunting o Bs. BR85S0, 70lakhs in respectal the propects ba com up on the said Bnd,

Tha smpact on ihe accounts wiz. invenbary, projects in progress, customes advances, amount payabbe b of recesvable from GNIDA, cannot be ascerlained, sinee the mather is still sub-[udice, as meationsd herginabowe, vis-4-ws dwes of the Campary,
and hence we arg unable to exprass an opinion on this miatter

The management, in respanse of the above qualification, states the following:-

Tha Management is hopedul that its stand shall be vindicatad in tha court of Ew and there shall ba no adverse impact, ather than the ones already disclosad shall ba there as such

¢) | Confermaltionsfreconciliaians ane panding in respect of amaunts deposstad by the Company with the Hon'Ble Suprame Courl. As par boaks of ccaunt an amaunt of Bs 45 B0 63 kakhs dapasibad with the Hon'ble Suprema Court Bagisiry (“Registry™)
ks putstanding as at 31" March 2020, Certain iransactions have besn made from the Reglstry viz. payments mainly towards refunds given to some of the Company’s hame buyers, payments macke to feed deposit holders, payments made to ex-
amployeas, amounts pasd ta the Company for méaling canstructon expenses, payments made bo forensic audiors aut of inbarast accrued, and amounts paid ba the amicus curiae bawards reimburdament of axpansas, Due b non-avalability of any
statement of account from the Registry, these transactions have baen recarded by the Company in its books of account onthe besis of limitzd inforrmation available and the amount of Ris,45,800.63 [akhs has been accountzd for underthe head “Other
Asgseds” in the consalidaled financial statememts. Morsaver, Ibara would b2 sipnificant amsaunt of intarast meame accrued on the alfarasaid daposits which are mat accouniad 1or = the beaks dws 16 ran-availagility of details. The management has
requested the learmed amic s curnae to provide the relevant bank statement and balance confirmations. The fina! reconciliation can take place only after receipt of the same. In the absence of detalled statement of ransactions and confiemation of
balznca fram tha Registry, we are unabéa bo commenl on the complateness and correcingss of amounts oulstanding wilh the Registry and af the ulbirmale impact thesa transacians would hava an the consalidaled financial statamants of the Company,
and hence we are unable o express an opinion on this matter,

The management, in response of the above qualification, siztes the following:-
it's @ matteraf recanciligtion with the Registry of the Hon'ble Supreme Court: The campany is frying to have better infoemation and there shall be no adjustment required in the statemeant of Profit & Loss

d) | The hoiding Company has failed to repay deposits accepted by itincluding interest thareon in respect of the following ceposits:

Parficulirs Unpakl matured deposits (Principal amount) | Transierred from Stale Cheque | Poncipal paid during the current year (Rs, fakhs) | Unpaid matured deposits (Prncipal amount)

a5 at 31" March, 219 (Rs. lakhs) account (Rs. Lakhs) a5 at 31" March, 2020 (Rs. lakhs)

Deposis that have matured on or before March 31, 3017 BM417 a722.03 {103.80) 56,632.40
Tha total unpaidinderest a5 on 31 March 2020 fincluding irterest nod providad in the books) armdaunts ba R, 39,190 94kkhs (exchuding transfar Fram stalie chegue acoount).
Further, iha holding Comparmy has nol provided far inbarast payable on public deposils which warks cut to Bs. 7 080,37 takhs Tor e currend year endied 317 March 2020 (Cosrulative uplo 317 March 2020 - Re. 21,309.23 lakhs). Such un-provided
interest payabls has besn worked outon the outstanding public deposits inthe books of account, without considering the unidentfied repayments made by the Hon ble Supreme Court as mendioned in Para 3{b) abave
Pursuand to Section 7442) of the Companies Act, 2073, the halding Campary had made an application to the Hon'ble Company Law Board (CLE) subseguently replaced by tha Hon'Dle National Company Law Tribenal, Mew Deli) seeking extension of
time for repayrment of the outstanding public deposits {incleding inerest therecn) as s considesed reasonabie. The Gompany had icentlied and earmarked B (5ix) unencumibered land parceds for sale and utiization of the sale procesds theneod far
repaymant of the aforesaid outstanding deposits. However, duing the financial vear 2016-17, the Hon"ble Mationa! Comparry Law Tribunal, Mew Delhi (NCLT) vide its order dated 04,07 . 2016 dismissed the said apalication. On appeal against the said
arder, the Hor'bie Matanal Campary Law Appeliate Trbunal_ Mew Delhi (NCLAT) vide its oeder dated 03.11_ 2016 edendad the date of repayment of deposits upto 31.12. 2016, Subsequardly, the said appeal was also disposed off by the Haon'bie NCLAT
widle it prder dated 31.00. 2077 without graming amy further extension af time, As axplainad ta us, the Company has made best possible efforts far zale of the lard parcals aarmarked for repayment of the deposits but such sale process has nod yiekded
any resuts.
Considering that the ersstwhile management had nod been abie to compsy with the directions ghen by the Hon'ble CLE, NCLT and NGLAT to repay the depasits within prescribed time-period, the Registrar of Gompanees; Rew Dedhi had filed prosecistion
against the holding Company and #ts arstwhile management befare tha Ld. Special Couwt, Dwarke District Cauwrt, Mew Defi. Howsvar, the Hon'ble High Court-af Dehi had stayed the said prosecution, and had sshsequently vide #s arder dated
22.01.201%, s¥owed the petitions filed by the holding Company and erstwhile management by setiing aside & vacating the impugned Dwarka District court order dated 20,9301 6 wath regand to summoaing of the erstwhile management.
Few depositors had filed an infervention applicatian before the Hon'ble Supreme Court inthe pending ball matter of the erstwhile Managing Deectors of the holdng Comparry. Cansidanng thelr application, the Hon'dle Supreme Court had, vide its oader
datad 30,10,2017. direcbad an amicus curiae 1o greata a portal whene the dapasitors cauld provide their raguisite informatian and, accodingly, in compliance with this deection. a portal had Been created for the degositors of the Company
Acoordingty, the matier relabing to delay in repayment to the depositors & presently pendng before the Borble Zupreme Court. The Hon'ble Supreme Gawrt, out of the proceeds coflected mto the designated acc ourt of its Registry outaf sake of land and
atfier properiies of Undach®'s graun, has made allocations af armaumi o be refindad o the public-deposit halders,
Subsequent 1o the new Board of Diectars [aking owar tha managament. a resalution framéwark has baan submitied 1o tha Hon'bla Suprems Court by the Company, a5 mentioned in Para 5 abawve, for addressing the matbars of home buyers, Tised
deposithodders and others. A% present the resolution framewark is endar the consideration of the Hon'ble Supreme Cowrt. The fined guartum of liabdity of these cases can be ascartained anly upan the final dacigion by the Hon"ble Supreme Court
Besides, the impact of non-provision of interest payable on pubdc deposits of Rs, 7,080 37 lakhs for the year endad 31° March 2020 on the profid and kss, we are inable to evaluste the uitmate likeliood of peanaities! strictures or further liabiliies, #
any on ke Comparny. Accondingly, imgact, il any, of the indetarminate Eabilities on (hese awdited consolidated financial statermants is currantly not ascer lainable, and nence wie are urablie 1o exoress an opinion on 1his rslber.
The managemenl, in response of the above qualilication, slates the following:-
The Public Depasits are due to be paid but duwe to Squidity stustion could not be paid. &s rightly stated by the auditors the matter of Depasitors has been referred in the Resolutian Framework and the Company shak abide the declsion of the Hon'ble
Courtinthis regand

) | Advances amaunting to Rs. 45,477, 900khs [net of pravision far doubtful advances) dprevious vear ended 317 Masch, 2099 - Rs, 57544 17 lakhs [net of pravision far doubtful adeances)| are outstanding in respect of advancas for purchasa af land,
progects pending commencement, |oémt ventures and coliborators which, 23 represented by the management. have besn given in the normal course of business 1o kand owning companies, colsborators, projects and for purchase of land. As per
mfarmation made awadable fous and explanations given 1o us Bs. K had been recovarad Bs.15 000,00 1akhs has bean provided for dawbtid advances during the cument year,

W are unable o ascertain whether all the rermaining outslanding adwancas, mentioned abose, are fully recoyveratlefadjestable, sincea tha said cutsfanding balances ar outslandnpremamed unadjusted for a long pericd of s, and further, 0 our
opinion, neither the amounds recovered nor rate of recavery of such long outstanding amounts in the previous years & year give an moication that &l of the remalning outstanding amounts may be fully recoverable; conseguently, we are unabla to
ascartain whether all of the remaining batancas as at 317 March 2020 are Tuly recovarable. Accordingly, we are unable bo azcertain ar comment upea the Fmpacl i any, on the kass aran the rmsarves or an value of assel, thal may arise in case any o
these remaining advances are subsequently detenmined to be doubtiul of recovery, and hence we are unable io express an opinkon on this matter

The management, in respanse of the above qualification, states the following:-

Arvancas for the purchase of land, projects pending commencesmand and to joint veniures and collaboraioes have been staied to hava heen given in the narmat cawsa of business t &and awning companies, collaborators, projects and for purchase of
kand. The new management in purswil o idenlity and recower the advances made by the earier management has sowghl the co-opesation from the erstwhie chainman and managing directars. The response of the erstwhile chairman and managing
direciors is awaited and fill then it would nod be prudent on the part of the new management to diminish the value of these advances,

fi | Thara hawe been delays in the payment of duss of non-cameartible sebenturas, t2rm [oans & warking capital laans (inciuding principal, inkerast andior othar chargas as tha case may be) 1o the lenders of the Company wha hava taken action against the
Company for recovery of their dues, and the tofal of such cutziardings amount to Rz 262 408,66 lakhs. The lenders have initiated actsan under the SARFAES] Ack to take over the respective properties provided &5 secunty 1o the lenders. The Campary
has challenged the action of the lenders bedore the various forums of Debt Racovery Tribunais {DRT), We ara unable to determing the impact of the Bealy auicame of the said proceedings before the DRT anthe properties given as security to the lenders,
and the corresponging loans and also wnable 1o evaluate the ultimate likelinood of penafies) strictures o further llabilities. and hence we ang unable to express an opinion on this matter
The management, In response of the above guallilication, states the following:-

The amount:as has been stated, has already been pravided in the baoks of accounts and payment/recovery of dues by the lenders shall not affect the statement of Profit & Loss. The matter has already been referred in the resolution framework and the
final payrment far primcipal andfar interest shail be mads in 2ecordancs with the decigions of the Honble Swareme Caurtin this regard

41 | Mo direct canfirmations were raceived [nom banks i respecl of balance conlirmaticns. foughwe had discwssed with the Company 1o ablain the comtirmations. With regard 10 loans and Borrowings Trom certain lendess, direct conlirmations could ne
be carmad out as these lenders had taxen action against the Company far recovery of their dues as mentioned in para Sif) abowve. The management expressad its mability to send confirmation reguests in respect of trade receivables, frade and ather,
payabies, & [nans & advances given. Accordingly, we are unabla bo ascertain of camment upon tha impacy, il any, on the less aran i resernes or on tha carrying amount of the asset/liab@ity, that may axise in case any of these assals are suhsegquantly
determinad to be doubtful of recovery andéor any of these liabéities may increase, and hence we are unable to express an opinion on this matier,

The management, in response of the above qualilication, siztes the following:-
The matiers are varicus s1apes of Itigation at appropriate forum, Pending the litigation, the lenders have not co-operatad to share thair statament and in the absenca of such loan staternants, the figures pertaining fo owstanding principa! and interest
have been drawn as per the 18rms of loan agreemant and e payment made by the Comnpany

hi | According to information availabée and explanations abtained, with respect to the holding company tor the foliowing fems, whessn,

(i} advances givan to certain companies for purchase of shares aggregating o Bs. 31,079.48 kakhs,

(W] inwestments in shares of certain companses aggregating to Rs. 31,025,245 lakhs,

(8] investments in debentyres of certain companies agoregating toRs. 1, 51218 lakhs,

(v} inder corporaie depesis given to certzn companies. apgregating to Rs. 13,853,656 kakhs,

(v} other advances givan to'recowvarabée fram certain companias/parties aggragating to Bs. 11, 100358 lakhs, and

(v} security dapasis given ba cerlain parfies aggregaling Rs 47,531 0 fakhs,

ithas been observed that these advances dapasitsmvesiments have bsan standing in the boaks far a long period of fime, tere being ne moverents in thess advances. Due tanon-availabiity of sufliceent informatian with regard 1o the stalus of these
fiems, we are unable to comment (i) an the realisabilitg recaveradility or otherwise of these advances/deposits and (i) onthe decling, B any, In the carmying amaunt of these imvestmanis which is other than temparary, and the quantum thereof, and the
ultirmade inpacton the inancial slataments, and bence we ans unabli 10 eapress an oginian on this mater

The managemenl, in respaise ol the above qualification, slates e bollowing:-

The Hion'bbe Supreme Court vide ils order dated 207 January 2020 replaced the then board of directors of the company and replaced it with the current board o directons (herginafter called the new management). The new management in pursui o
identify and recovar the invesiments and advances made by the earlier managament has sowght the co-oparation from the erstwhils chairman and managing directars, The response of the erstwhils chairman and managing directors is awaited and fill
Ihen & would not be prudent on the part of the new management 1o diminish the value of these investments and advances.

j | 'We draw attention to Mote no.d Irvestment Praperty’ to the consolidated financial staterments, in which the vestment s camied at cost. We have been ifarmed by the management that the carrying valug of such Investment is lower than the fair
market value. Howsvar, in the absence of a curran valuation report, tha fair markat value is mosterminate, Hance wa are unable to exprass an apinion on the sdjustment, if any, thal would hawve 1o b= made on the carrying walue of such imestmant
progerty, had such valuation been done, and the resultant Impact on1he reserves & surplus.

The management, in respanse of the above qualificatian, states the following:-
The rental walue is indicative that the fairwalue of the property wowsd be maore than the stated value. The Company could nod carmy the fair valuation this vear. The fair valuation exercise woukd not have any negative impact on the financial position of the
Coarpany.

IV | Miaterial Uncer tinty Related to Gaing Concern
The ranagement has prepared these consolidated fisancial stabements an & going concemn basis, nobwithstanding fhe tact that, the Company has incurred lesses, and has challenges in meetng its operational obBgabons, servcing Ibs curment
Ezhilities including bank Inans and pubdc deposis, The Company alsa has varicas itigation mattars which are pending bednre deferent forums, and varicus projects of the Company have stalled/siowed down,

As mentianed earkar, subseguent to the new Board of Direciors taking ower the manapamend, 3 Resoiution Framsework has baen submitied 1o the Hon'bla Supreme Court by the Company, as mentioned in Para 2 abave, whergin the Company has
resquested the Hon'ole Supreme Court 1o grant numerous rellefs o that he Compary & able 10 mest 85 aperational cbligations and settie its kabilities. The Board has also submitied inthe BF that an the basis of review of records and finances of Uniech
groaip as currenily availahle, § appears that Uinitech Group has significant negative net worth and may nat be able to atiract a raschitany’ setiernant under the Insohwancy and Bankrupicy Gode (IBG), & presant tha rasofution framework is under the
conglderation of the Hon'ble Supreme Court,

These conditions indicate the existence of matenal uncertainty that may cast significant doubt about Comparny™s ability to contines a5 a going concern. The appropeiziensss of assumption of going concen s criticaly dependent upon the Gomgany's
ability ta raise financa and panerads ¢ash flows i fufure 1o mest 85 abligations, and also on tha final decision of the Ham"be Suprems Cawrt on fhe Resolution Framewark,

Considaring the abowa, we are unakil {o exprass an ogirsan oo this matter

The managemenl. in respanse of the above qualification, slates the following:-

The managernent fas already stated its position in the resalution framewark of the Company

I | The abave is an extract of the detalied format of Gonsolidated Financial Fesulis for quarter & year ended March 31, 2020 filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Otligations and Desclosure Requirements) Reguiations,
2%, Thadetailed Standalong and Consolidatad Financial Resulfs for guarter & year ended March 31, 2020 are availabla an the Stock Exchange websiftas (wwa bsaindia. comSwww, nseindia.com} and Company's wabsie wew.un@echmroup, com,

V| Key Standalone linancials are as follows: Rs. in Lakhs)

81 Ouarter Ended | Year Ended | Year Ended |

No. Parliculars H1.03.2020 31.03.2020 | 31.03.2019

[AlaEted) {Audited) (Audited)

1. [mcome from Operations (Turmover) 2857.20 | 1,14,466.21 | 50,803.44

2. |Profil/iLoss) Balore Tax {1,04,590.96) | {1,15,372.85) | (71,839.74)

3. |Profit/{Loss) Afer Tax {1,05,401,88) | {1,19,064.78) | (66,731.60)

4, |Total Comprehensive income far the period { Cormarising Profiti{Loss) for the period (after tax) and 0dher Comprehensive Incomse (after tax) (105,229,717} | 1,78,934,22) | {71,522.74)

For Unitech Limited
Place: Gurugram Yudhvir Singh Malik

Dated: Novernber 09, 2020 Chairman & Managing Director




