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Fresh ED summons to Sonia Gandhi to appear on June 23

PRESS TRUST OF INDIA
New Delhi, June 10

THE ENFORCEMENT DIREC-
TORATE (ED) has issued fresh
summons to Congress presi-
dent Sonia Gandhi to appear
before it on June 23 for ques-
tioninginamoneylaundering
case linked to the National

said on Friday.

Gandhi, 75, was earlier
asked to depose on June 8 but
she sought a fresh date from
theagencyafter she contracted
the coronavirus infection.
Gandhi has been given the
fresh date of June 23 toappear
before the ED in Delhi, where
her statementwill be recorded

THE MAHARASHTRA GOV-
ERNMENT'S town planning
authority, the City and Indus-
trial Development Corpora-
tion (CIDCO),said it has evicted
all structures in the Navi Mum-
bai International Airport pro-
jectareaand theland has been
handed over to the concession-
aire of theairport.The rehabil-

Money Laundering Act.

Her son and Congress MP
Rahul Gandhiisexpected tobe
questioned in the same case on
June 13.The Lok Sabha mem-
ber from Wayanad was first
called on June 2, but after he
sought a fresh date as he was
abroad, the ED issued a fresh
notice for June 13.

will march in protest to the ED
headquarters on June 13 and
stage a “satyagraha” against
what the party called the
agency’s “misuse” by the gov-
ernment.

The probe pertains to
alleged financial irregularities
in the party-promoted Young

Indian which owns the

families from these villages is
also underway, it added.
“CIDCO has successfully
completed the important
milestones of the airport pro-
ject till date due to the cooper-
ation of the project affected
people of the Navi Mumbai
International Airport. The
work of Navi Mumbai Interna-

CIDCO clears Navi Mumbai airport site

per the scheduled timelines
and the project is on track,”
Sanjay Mukherjee, vice-chair-
man and managing director,
CIDCO, said.

CIDCO is developing the
Navi Mumbai international
airport on an area of 1,160
hectares by acquiring 10 vil-
lages in Panvel taluka of Raigad

Herald newspaper, officials under the Prevention of Sonia Gandhi Congress leaders and MPs  National Herald newspaper. itation of more than 5,000 tional Airportis proceedingas district. — FE BUREAU
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Extract of Un-Audited Consolidated Financial Results for the quarter & nine months ended 31" December, 2020
(Rs. In Lakhs except EPS) | ™ T ances to Suppiiers 736714 - 736714
" Quarter Ended |Nine Months Ended) Year Ended Cecunity Deposis 53,162.47 3.111.81 50,050,656
No. Particulars 12,2020 31.12.2020 341.03.2020 Loans to Joint Yenture and Assoclates 8,381.00 - 8,381.00
{Un-audited) |  (Un-audited) (Audited) Ofer Loans and advances BT6.24 520.00 156.24
1 | Todal Incame froem Operations B 12,449,532 47,054 88 1,76,493.90 Advancas for purchass of land and project panding commencamant 8128737 300,00.00 M2 a7.37
¢ |Met Profit/ {Loss) for the period (hefore Tax, Excepbonal and/or Extraordingry tems) i#3,201.96) [70,304.54) | (1,18,878.31) Loans from Joind Venture and Associates 154 55 34 3 154,55.34
3 | Met Profit / {Loss) for the pesiod bedore tax (after Exceptional and'or Extraordinary fems) [ 23,201 .96) (1L03.262.76) |0 1.53,136.40) | Secunty and other [Pe;msrls u.a].'abie 220,97 58 2209750
4 [FietPrf/ {LosS) far e peiod e tax {aer Excepional andr Evraordinary tems] (232589 | (12798082 (1587860 ||| | Staft mpest 2450 I
5 | Total Gormgrahensive Income for the period [Compeising Profit / {Loss) for the period (afler tax) and Other Comprehansive Income (afler tax)] | (22.763.33) | (1.26,679.88) || 1,56,045.93) Inter Corporate Deoosis 13853 66 1385366
B |Equity Share Capital 52 326.02 L2, 326,02 52 326,02 Other As5Ls 1301419 13014.18
7 |Reserves {exchiding Revaluation Reserve] as shawn in the Audited Balance Sheet of the previous year x - | 40888013 The Unaudited Gonsolidated Financial Results, the Holding company has expressed its inability i send confirmation requests in respect of above-mentioned areas due o uncertainty about e amount
B |Earnings Per Share [of Rs. /- each) racevable and payable appeanng in the books of accownts which ane outstanding for significantly lang period of time. In vigw of non-axistence of adequale Supparting documents, we are unable o
{for coatinuing and discontnwed aperationz) conclude upon compistenaess of the balances appearing in books of accounds of the Holding Company
Basic and Diuted (R} *(Not Annuaized) {o.8n* {485 587} Praviows auditor had given a disclaimer af opinian on the Consalidated financial statements forthe year ended 31" March, 2020in respact of this matter.
HUIH | Bank canfirmalions
I [Tha Abave Financial Result e Cansolidaied basis have bean ravi Awdit cammitine an wed b Bhe Baard af Dira of Linitech Limited an their tive meetinas held In respact bo confiermations of bank balances, the Haldng Company has send the confirmation requasts to all the banks. Out of 557 bank accourts, wea have received direct balance confirmation from banks
u?usgﬁg_m SRR SRR A b e by e S ’ rrars ofanies P e resaeCive meeng " r 18 bank accounts amounting to As. 355.22 Lakhs & on31” December, 2020. We have been provided with bank statement, as provided by Holding company. for 161 bank accounts amourting to Rs.
Il | The report of santory auditors on the consolicated financil statement of Unflech Limagd for the penod ended December 31, 2020, consains dIsciaimer of conciusien on Certain matiers which s being 1269.63 Lakhs as an 31" Decamber, 2020, Far remsining 116 bank accourts amaunting 1o Rs, 235,17 kakhs as on 31" Decernber, 2020, Halding Company has not provided any supporing 1o condirm the
summarizad beiw- Ibapkc batances. |nview of non-eustence of supporting refated to bank balancess, we are unable to comment upon completeness of the balances appeaning in books of accounts of the Holding Compary and
if | The fmancial fesults af 218 subsidiaries (including fareign subsidiaries) included in the Unaudited Consolidated Financial Resuls, whoss unaudited financial results reflacts total revenue of Rs, 282,09.70 adjustmants, f 2ny, that may barequired o tha books of accounts and ibs ¢ anzaquenkialimpact on the Unadited Congolidted Financiai Reculls. :
Lakhs, net profit after tax of s, 4,198, 77 kakhs and total comarehensive |_‘.|"|:|flt of Rs. 3,056 74 lakhs for the quarter ended 31" December, 3020 and year to date from 17 '!"F'il. 2020 to 31 December, 2020, With rESpFE[ i I!|IE: rargin rIII:II'IFj' with Bhie hanks a.lllﬂ furm dapoasils with the banks, na confirmalions for the batanca awstanding and I:I'I.llaﬂEril EE!-'lJHE':]J."ES far She quar b Enl!v':'ﬂd 317 Decambar, 2020 hawe
hisa included in details of subsidiaries companies abave are 32 foreign subsidiaries far which Holding Company is not having updated books of accounts availabl for these forsign subsidiaries and forthe been received. Inview ofnon-existence of supporting evidence, we ane unabde to comment upon complesgnass of the balance appeaning inthe boaks of accournts od the halding company and adjustment, if
purpaze ol preparation of thess Unaudited Cansolidatad Financial Resulls, 128! sudded balance sheels, 2% avaisble with the Holding Company, were used for these loreign subsidianies. These kst available jary. . . _ ’ . o
aiten balance shests pertain fo e financial year ending 31 March, 2017 {for 26 companies), 31° March, 2016 tfar 1 company) and 31 March, 10 for 1 comgany). in case of 4 campanies, last (\With respect ba the ioans and borrawing taken by the Holdng Gompany amounting Rs. 2761,17.30 Lakhs as on 31" Decernbier, 2020, ng confirmation has been received 1l date of this report. Alse, ot of
awaitable unauditsd details are used for preparation of these Unaudited Consolidated Financial Resulls 135 Borrawings, sanchion lefters/agraements is providar for only 9 cases and for the rest the relevart informetion is nat availabie with the managemant, Interest expense on e sak Ioans is accrued at 2
Further, no detais are avallable with the Holding Gampany for 4 associates and 17 joint ventures for quarter ending 315t Decemier, 2020 and year to date fram 1stAprl, 2020 to 315t December, 2020, provisional rate of interesl. Such provisional rale of interest i< based on the delas avaitable with the Holding Company regarding inberest rales charged by banks financial instilutions and the same are 4.5
The management of Halding Gompany is In process of appolnting audkors for these subsidiaries. As anthe date of the report, for 50 Indlan subskdiaries compankes, auditors have been appoented and the years old. In view of these, we are unabie to comment upon completeness of the balances appearing in books of accounts of the Hokding Company and adjustments, if any, that may be required 1o the
appainded audioes ane al to start their audit'review exerciza; For remaining subsidianes, managemant is in ‘the process of appainfing sudiors. Also fo metion hara that B subsidianes have less than the books of accounts and its consequential ampact on the Unaudited Cansolidaled Fnancial Results. S
minimurm number of directors as required under the provisians of the Comparses Act. 2013, i) |The Unaudied Consolidated Financial Besufts, Holding Cornpany fs In the process of estimating impact of its contingent §abilities which is subject to the decision of Hon'ble Supreme Court of india an
Further, atthe MCAZ21 portal of Ministry of Comorate Affairs "MCA", the status of & subsidiaries as reflected as struck off. Based on the explanation provided by management, they are in the process of || L _IPropased resoluion framewark submyited by the Group. In absence of the same, wa are unabla ta exprass a conciusion an the impact of such contingent liabikties an the Holding Compary.
irdfiating actian to activate these cormpanis i) [ The kalding compary has made many al:lju_strnnms in acapedance with Indian Accounting Slandards applicable b the coempany as on 317 March, 2020, Tha holdirg company is in H'I_B process af
i} | The Unaucied Gonsobdated Financial Results, Uniiich Linited | 1he Hoiding Gompany ) ailed to haid ts Annial Ganaral Meating (AGWY) Ul on of belor 30" Seplamber 2021 (sdended il 30 ||| (IDentéying the Impact aiready incorporated In the Books of accounts In previous years. in view af the same, we are unabl 1o canclude on compieteness af the imgact of Indian Accouring Standard
November 2021 vide notification number ROC-CHN/BE-AGM/2021 dated 23 September, 2021 ), 35 required under section 96 of the Companies Act, 2013, to transact the agenda including the approval of | L__APReaning n the buaks af accourt af the holding campany
Accounts for the year ended 31° March 2021, The Holding Campary has nol appbed for any extensson for the same 16 the Registrar of Companias, NCT of Dalhi & Haryana. The Holding Company i in| | P9¥) |Rewane irom real estale projects . . . . . . _
process of estimation of penatty and atherimplications due to non-halding of annual general mesting, The Unaudiled Consplidaled Fnancial Resuls, The Holding Comgany is acceunting for revenue under real estale projects using percentage of completion medhod (POCM) with an understanding that
Further, the Holding Compary has nat made any request letier to Security and Exchange Board of India *SEBF for extension of time for submission of quarterly reviewsd results for the quarter ended 30t perfarmance abligatians are satisfied over ime. Provisions of paragraph 35 of Indian Accaunting Standard 115 "revenug from caniracts With custamers” specifies that an entity can recopnise revenus
June, 2020 and 30ih September, 2020 and for the quearter ended and year to date reviewed resulls for quarter ended 315t December, 2020, The Holding Gompary is geting emails fram National $iock over e is i salishies any ooe of the fodowing crileria:-
Exchange *NSE" ad Bombay Stock Exchange "BSE” for imposing penalties due i non-filling of the resuts to the tune of Rs, 5,000 per day during the period of default, The Holding Company has not taken » The customer simuftaneously receives and consumes the benefits proviced by the entity's performance as the entity perfarms
any grovision of such penalty inthe boaks of accounts and Hokding Cormgary is pranning Lo seek relief against such penalty fram SEBL * Theentity's performance creates or enhances an asset (forexampie, work in progress) that the customer conbrols a5 the assetis created or enhanced
i} | The Unaudited Consolidated Financel Results, we have made references to the Fesciution Framework (RF) for Unitech group which has been prepared under the directions of the Board of Directors of * Theentity's performance does not create an asset with an atternative s to the enity and: the entiy has an enforceable right to payment for performance completed to date.
Unitech Limited appaintad by the Central Govarnmesnt pursuand to the afare-5aid onder of the Hon'ble Suprema Cowrt and approved by the Board of Directors in thair Maeting hebd an June 17, 2030, and On perusal of various agreemens entered by the Holding Company wilh home buyers, it seems thal te Holding Company does nol satisties any of the condition specified in paragraph 35 of Indian
which has been filed with the Hon'ble Supreme Gowt. Subsequent cormectans madiications have been done in the BF and approwed by the Holding Cormpary's Board in their meeting held on Septermber Aceounting Standard 115 “revens fram contracts with customers”
10, 2020, Tha RF confains variows propesals Bea detesrmining admitied liabiitias & claims, progosing non-payment of penalfy, inferesd, defaulf inferest or damages to craditars, stakehaldars, homebuyers, Basad on the explanation provided by the management, they ara in agraement with our understanding and arein the process of evaluztion its impact ontha present nd easier prasemted perinds
Iann-:u-.'rn!ars, :g;asier']rnl_lldm ttlbr any Euﬂ[';utrltj.r Mﬁ":‘; thie res{nluﬁnﬂ"ame&mﬂ far umu[fn;s projects, detailing the rilastru;nn rramedmrk far gnn-nruéact a?sem ﬂc.hmaaﬁt{;]sm varioLs rslrmi a[ru:l:I oy} (The Holding Company has leng cutstanding statutory liabdities 25 on 31" Decernber, 2020, details of which are as follows: -
concessions like (a) Homebuyars' Cradit Lines, {b) Bnmunity for the Beard, their appaintad key managemend personnel, employees, advisors and consueants for any actiont ythem in goad faith, [z
iarand of benedils to the Haldng Company, its subsidianes and joint ventures and Project Enfities of profections simitar ta section 324 of the Insolvency and Bankruptcy Code, 2016, {d} Prioaty Finance and I, Halwra ol fues Principal amm_l_l_n_uEt!@_dIng (Rs. in Iskhs) - ﬂu_lqamﬂrhgs_lrfl_
othar barrpwings far implemantation of the Framewark, and (s) Tax related refiefs and concessions. Besides the RF also seeks some specific directians liks impasitian of moratorium, consolidation of F!nr:ﬂm&taxd&ducmd dt SOUTCE 102.46.58 Financlal Year 20114 - 2015
Unitech Graup, no-requirerment of registration under AERA, amangst others. As the RF has not yet been approved by the Hon'ble Supreme Court, the impact of the proposed reliels, concessions etc. have Professional Tax 0.58 Fmam:lal Year 2018 - 2015
vl terial unceriai lated to going concarm The Unaul:lﬂel:l El:ﬂsl:lh-dﬂﬂﬂd Financial Resuds, Also, with raspact to gonds and sarvices fax tha h-:llnhng |:;|1rn1:|an1_.I has raypiad I;he ram;ellatmn af its GET ﬂpglstrah:mﬂ |'|'IB st.a’re o Ha.r_b.lana rl'umg the
The Unauditad Consalidatad Rnancial Resulls whargin the Group has regrasented thal the Unawdibed Cansalidaled Fnancial Resulls hava been prapansd on a geing concarn basis, rabwithsiandng tha lact penad. The holding company |5 in discussion with e authonties to releass cancellation an (s registration numbers in other sEMes and i in process of filing reburns with the authorities.
tnat, ihe Group has incurred losses, and has challenges inmeeting its operational abbgatians, serdcing Its current iatilities incheding bank koans and public depasits, The Group also has various Wtigation | | pv) | The Unawdited Consoldated Financial Resufts, The Holding Gompany has falled to repay teposits accepted by it Including Interest thereon in respect of the following deposits:
rmatters which are pending before différent Torums, and vaious prajects af tha Group hava stalledsiovwed down. Rs. in lakhs
As mentioned earlier, subsequent ta the new Board of Directors taking aver the ranagement of the Group, 2 Resolution Framewark (RF) has been submitied o the Hon'ble Suprems Court by the group, as Parliculars " Unpaid matured deposits (Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amaunt) |
mentioned in the opening paragraphs af this repart, whergin the Group has requested the Hon'ble Supreme Court o grant niemergus relieds so that the Group is able to mesat its operational obligations and as al 31° March 2020 Period as al 31" December 2020
Sﬂﬁ.ﬂ:mhamlimﬂﬂ} EIL'IEI;'I]]':'[!:IE Graup EEIE. Elﬁﬁ Efuﬂf:::liﬂﬂ:ln the RF 1k ;" U}Eﬁﬂ;ﬁiﬂ? ol v al rﬂrI::ll:l;]I]E arsd 1irtﬂl'|;f.?95 I:ITIUI'IHECI'I. gém; iﬁurmnmaﬂaﬁ;ilgm;m ?T-Ell Uni:lﬂ.ﬂl Grmp ?': }DEPM“E that have maturad on or belore March 31, 2017 570,02 40 7149 570 50,91
significant negatve net war 50 considering the fact that there are moee than 15,000 homebuyers who have invested in various projects group, the resolutan seflement provisions under
Insoivency and Bankrugtcy Gode (IBG) shauld nmgha appliad on the Group. A1 prasent the resalutian framewoark is under the carsideration of the Hon e Suprerme Court THE Tofa Urgaid interest a5 on 31" December, 2020 (inGhIdng st nat rovided n e Books) amaunt i . 445,22 52 akns .
These condions ndicate e exstence of matesial uncestainty that may cast significant doubd about Group’s ability to continue a2 a going concemn, The aporogrialeness of assumplion of goirg Concern is Iwﬁmgﬁlﬁfﬂgwﬁgﬁ;mlm for inferast payable on pubkc deposis which workes out ta Rs 53,3158 lakhs for the nne months ended 315t Decamber 2020 (Cemulatve upto 31
ﬁ:ﬂ;ﬁmm upon the Group's abily io raise finance and generate cash flows in fiture to meet its obligations, and also on the fingl decision of the Hon'ble Sweareme Court on the Resalistion EE&MEE.W_E inpact o non- peaivislon of Nzrest payablean pn.!I:-H-; d-eunslts-:n’rHs_.ﬁS.ﬂ‘_l.E-Blakm!wme ning mmsmm 31.,%{:.%”2“{} and year o m1m 1f'-"l|h‘1|. EﬂEU_t-n 11 "De-_:embﬂr. _21_:]_2D
v) | The Unaudited Consolidated Financlal Besulls. The Halding Company had recelved a cancellation of lease deed notice from Greater Noida industral Development Authorty ["GNIDA") dated 18 Novernber jon the profit and loss, we ans Linabia to evaluats the ultimats ikelhood of penalties stricluras or further lisbiskies, il any on the Holding Lampany. Accondingly, impact, f any. of the indatenminale Rabilities
2015. As parthe Notice, GRIDA cancefled the lpasa deed in respect of Residential’ Group Housing plots on accoumt of non-implementation of the project and nan-payment of various dues amounting to Rs., (| — :W‘"m”f.*“”‘”ﬂ“ S A0 A1 s AP T A - AN, e TR A A L R L R O v TR . .
1015,483.26 kakhs. As per the notice, and as per the relevant clause of the bye-laws/ contractual arrangemest with the Halding Campany, 5% of the total dues amounting to Ris. 13,893.42 |akhs were 1o be| | Il The Unaudited Consolidated Financial Results, there have been delays in the payment of dugs of non-convertibée debentures, 1erm loans & woriang capital loans (inciuding pncpal, interest andor other
fﬂrlﬂit&d s D1 ﬂ.m t'-'.lt-ElJ amourd F'-Bﬂj ti‘. dﬂtﬁ The Hl.'-l|-li|ll'lg '::'l:ll'ﬂ[lﬂl'l'y' haﬁ il'l'.GIIITEIj IIE] the amounts F'ill'd il]'l'lﬂl'l[l.: dws HI'I[I 5.IHI.I.IFI M:r F|5- 3‘1.2219':' |3H'|5. Ih:l thﬂ |:IH|HI'HJE Fﬁfﬁﬂﬂﬁﬂfmﬁ |'I:|13'.| amnunis IEhErLﬂE a5 the GEEE'H-E? tﬂ:l 8] ”1'E landars of the Hlﬂdlﬂg Gompany and the iodal of such [H.Il.ﬁ".i:ll'ljlﬂ; amaurt b Ks. 5.15.3?”3? Lakhs as an 31 D.Htmnth. 020, The lendars hava initiated 1he .aEﬁ'.'II'I
payable, incleding contractual interest accrued U 317 March 2016, of Bs. 99,0890 lakhs; and () other construction costs amounting 1o Bs. 80,575.05 lakhs. The sald lznd is alsc marigaged and the |E-gf:ﬁs}2§ ;mu?i':?n';‘m”w under vanaus acts. On account of the same. we are unable 1o deterrning the Impact of the likely outcome of the sald proceedings and hence we are unable to express
;fi"ﬁfuﬁﬂﬁmﬁ:E:;%“a%mﬁgim;ﬁ ﬁm;ﬁﬁmﬂ: E;EEE,TF;},E“EE gﬁgﬂg E:F ﬂ; ;;wme:ﬂm;j Lw;]:m;ﬂ?immnﬁ,fﬂiﬁmwéﬁﬁrﬂﬂ i The: Linaudiled Consalidated Financial Results of the Holding Comgary as on 317 Decembar, 2020 which contains the details of Intervenion Agplication “I8" befare Hon'ble Suprame Court of Ingia
contraciualy entered into agreaments fo sedl with 352 buyers and has also received advances from such buyers amounting to Rs. 6,632,710 lakhs (met of repayment}. No contract revenue has been wherein, the Hokding Company has stated that erstwhile management has invested in the state of Hyoerabad through a collabaration agreement with M's Dandamunds Estate and Mr. D.A. Kumar and
rﬂmgmzﬁﬂ on thils |]'|"I:|_|E|:t T‘nE erstahile mﬂna@mﬂm :rla.d written alether ta E"lD.l!l dated 1"DEEE:"|'H]E-F 2{”5. wherein rth-aII mmmatme cancellation ':Ir the lease dﬂﬂd Wias 'ﬁ'mnﬂ, IJ|1|IJ5'[ and mrﬂrﬁl. mﬂﬂﬁllﬂd an amound of Rs. 4&1.31':"] lal‘ill-E [|:|L|1 o Whl.l!m armaunl ol Hs. E.DDUD [akhs glﬂ -ﬂm.lst&l] an E.CI:DUI:“ ol same dues al M_I'S Dandamundi -EE-W'.E_I' Hl'.'llmﬁ ':mmﬂm' has also ablained bank
Further, the said erstwhile managament had akso described steps taken for implamentation of the project and valid business reasons due o delays till date, Further, the said erstwhile management had also loins ta the tune of Rs 333,00.00 ks against security of these lands, legal files of which were never transferred in the name of the Halding Company. kow the new management, s trying to recover the
proposed that in view of the fact that thind party intesests have been created by the Holding Company in the allotted tand, by allotting plots to different alottees, in the iterest of such aotrees, GNIDA should -gﬁ;ﬁgjﬁfﬂﬂ wilh /s Dandarnundi Estate and Mr. 0A. Kumar alang with interest @ 18% pa and has nat ereated any provision against said deposain the baoks of accounts on aceount of matker
;IL,.E;;,:': ;Tﬁ?ﬁ;ﬂ ,:]T E;T%?E&mmmﬂr;ﬁmﬁﬂ:tﬁ: ;E: aﬁg;fmﬂﬂﬂﬁ"fﬂfﬂﬂgﬂ?{; ﬂiﬁ;ﬁ;ﬂﬁ;ﬂ E;,,TDFAM Gl il xix) (The Unawdited Consolidated Financial Results, the group has goodwil amaurting o Rs, 38,380,79 Lakhs appearing in the financial results s on 307 September, 2020 on account of its investment mace in
GHIDA has, inthe meanwhile, in terms of the Order of the Hon'ble Supreme Court dated 16.08 2018, deposiied on behalf of the Holding Campany, an amount of Rs. 7435 35 lakhs (Rs. §,682.10 lakhs and ST IIE T8 RFHCS B8 ACE RIS, £ U subsidiaries are gither not available with the Holding Company or if available, tey are not audited snce last 3-4 years. There are accurnulated losses in the
interest @ 6% oa the principal amourt af Rs, 5,682.10 zkhs). out of the monies paid By the Holding Campany, with the ragistry of the Hon Bl Suprame Court, subsidiaries and also substantial’ full arosion of net warth and hence the reGover ability of goodwill could nat be ascertained, These are strong indicators of conducting impairment assessment for
During the year GNIDA has adjusted R, 8,200.00 lakhs of Unitach group's liabiliies towards the Holding Company’s ather projects with GNIDA and Torfaited s, 13,893.42 lakhs. ___|Guodwilin accordance with the prnciples of Indian Accourting $andard 36 - “Impairmentof Assets”.
The Halding Company had gaida sum of Rs. 34,221 50 lakhs, incliding Bs. 4,934.95 akhs of starmg dusty an the land for the said land. o) | Thee Unaudsed Gonsolidated Financlal Results, with respect to apening balances appearing in the books of accounts of the Holding Company a3 on 0121 Apail, 2020, there is no information | supparting
The rreattes in respect of the land is stil pending betore the Hon'bie High Court of Allahabad, and pending e final despasal, the Holding Company has, subsequently, shawn the amount of Fis. 18,339 80 documents availalila with the Holding Company related to follywing accouts: -
lakhs a5 recoverable from GHIDA in its boaks of accounts including stamp disy of Rs, 4,934,95 lakhs and lease rent paid of Rs. 61,13.11 lakhs, Further, the Holding Company is also carrying ather » Otner comprehensive income; {|oss) amounting Rs. (523,31.93) lakns
constructon costs amauntng 1o Bs. BOG,50. 70 lakhs in respect of the projsets t conme bpon the said land which also includes interest capitalised of Rs, 596,34.68 lakhs | = Provision for biad and doubtful debts/ trade recelvables amounting Ris. 323, 73,95 lakhs
The impact an e accounts viz, mventory, projects in progress, custorer advances, amoun payable to or receivable from GRIDA, cannat be ascertained, since the matter is 28l subjudice, as mentioned |+ Miywances for bad and doubiful Ioans and atvances o related parties amourting to As. 15,8904 lakhs
harainabiov, vis-a-vis dues of the Holding Company, and hance wa ane imabla to concluds on this matter * Otherlnans and advance amounting ta Rs. 520.00 lakhs
The Halding Comaany has defermed liabily on accaunt of intarast payable io GNIDA appearing in the boaks of accounts as an 317 December, 2020 amounding to Rs, 2649 53,00 Lakhs {including Rs. « Trade receivables and advances recaived from customers amaunting Rs, 11830, 75.62 Lakhs
261 6859 Lakns booked on accourt of interest durmg the perind of ning manth ended 317 December, 20240 * Loans/ acvances given ba jin ventures and associates amounting to Rs. £3.81.00 Lakhs
vij | The Unawdited Cronsolidated Financial Results, Confirmationsreconciations are pending In respect of amounds deposited by the Holding Gompany with the Hon'ble Supreme Court, As per books of * Loans taken Irom jaint verlures and associales amaunting 1o Rs. 154,55, 200 akhs
actounl an armount of Rs. 480,86.95 kakhs deposited wilh the Hon'bl Suprema Court Registry [*Registry™) is outstanding as al 315t Dacernber, 2020, Duws to non-availabiity of any statermant of dceound + Advance for purchase of shanes amounting to Rs. 310,79.48 Lakhs
from the Registry, these trangactions hawve nat besn recorded by the Holdng Company in its books of account. The management has requested the leamed amicus curiae to provide the relevant bank * Expenses payable amouriting ko Rs. 31,612 66 Lakhs
stalernant and balance confirmations. in the absence af delailed statament of iransactions and cordirmatan of balanca Trorm the Registry, we are mable o comment on ihe compleleness and carreciness « Gurrent Tax AsSels amounting 1o RS, 3004.64 Lakns
of amounts autstanding with the Fegistry and of the ultimate impact these transactions would have on the Unaudaed Consolidated Financial Resutts of the Holding Company « Deferred Liability amourting to As. 2,36,045,12 Lakhs
vii} | Mon-current investment and laans + Adwance given for purchase of land amounting to A=, 61,287 .37 Lakhs and #15 Ind AS Adjustments amounting to Bs. 43,65.00 Lakhs
The Halding Company has made invesiments and given lnans ta its joint vertures, associates and othar, Details 2 on 31" Decemnber, 2020 are as follews; - ¢ Provision for doutrtful agvanca ghven for purchase of land amourting Rs. 30,000,090 Lakhs
Rz, in Iﬂl’n ¢ Investmentin CIG Funds {ind AS Adjustments) amaunting to Rs, 9,60.83 Lakhs.
i . e ; L
s Ao s | imparmen acouned o 31122020 | Cayig amoun ||| SO0 s (S et ot i 2457130
Equity ivesiment - joint ventures 40,3963 : 5403963 « Terrn Ians from bank and Financial Institulion (ind AS Adjustments) amoanting to Rs. 63.03 Lakhs.
Equity invesiment - associates 2.99.25 : 29425 | « Spcurty Deposd payable (Ind AS Adjustments) amounting to Rs. 1387 Lakhs.
Equity mvestmen — alhars 10,4070 2 2410.40.70 = Slatutory Dues (Ind A% Adjustments) amourting o Rs. 8.06 Lakhs.
Crebenture invastrment 15,1218 - 15,1218 « (ther Payables {Ind AS Adjustments) amaunting to s, 121,85 67 Lakhs
Imvastmeant — CIG _ 234,53.18 : £34,53.19 « Advance tram Customers (nd A5 Adustments) amountingto Rs. 121,70.42 Lakhs
Laans i Joint Ventures and Assaciates 83,81.00 - 83.81.00 s} [The Unaudited Cansalicated Financial Results. The Holding Company har recsived an arhitral award deted 67 July 2012 passed by the London Caurt of International Arbitration (LCIA) wherein the
share Appication Money 46.50 ; 46.50 larbération tibunal has drected the Halding Coenpany ta purchase the investment of Gruz City 1 (a company owned by Lehman Bros.) In Kerrush Investment Lid. (Mauritius) at the overal value of USD
The Unauditisd Consalicated Financial Resulls, considenng the Fack that the accounts of these above mentioned foreign enlities ane not awaiable wah the management and for Indian entiies, they ane not 208,332,948 34 (Previous year ended 317 March 2019 - USD 208,382,949.34) equivalent 1o Rs. 224,085,50 lakhs (Previous year endad 317 March 2019 — Rs, 206,839.06 lakhs), Tha High Court of
audited since last 3-4 years plus also taking into accounts the factors such as accumulated ksses in above said entities, substantiald full erosion of net worth, significant ungertainty on the future of these ustice, Queen’s Bench Division, Commercia Court London had confirmed the sald award.
entifies and signilicant unceriainty on recowery ol imvestments and loars, hene ane strong indicators of conducking smpairment’ expecied credil les assessment loe above mestioned imvestrments and Further, congequent o the order passed by the Hon'ole High Court of Delhé in the casz instant. the Holding company 1 reguired to miake the aforesald investment info Kerrush Irvestmeants Lid, (Mausitus)
knans in accordance with the prirciples of Indian Accounting Standards 36, “impainmend of assets” and Indian Accounting Sandards 109 *financialinstruments”, The decras af the aforesaid amaunl agains? the Holding coempany & panding for exatution,
Further: - Basad on the inkarmation abdained and revies procadunas pericemead, wéa are unabis Lo assess whether 1he moakying SEA projectin 3antacru:, Mumba would be subslantizi o juslity the carying vafue of
* Equity investment - athers include investment made in M's Carnoustie Managpement (india) Private Limited {Camousite) of Rs. 310,05.45 kakhs as on 317 Decamber, 2020, Regarding this investmant these patential investments.
th Holding Coenpany has akeady filed an Intervertion Appbcation “14" betore Hon'ble Supreme Court of India wherein, the Hodding Company has stated that erstwhile management has invested inf | bxii) [ The Unawdited Consalicated Financial Results, A forensic audit of the Hokding Company was conducted as per directions of the Hon'ole Supreme Court, and the report an the forensic audst was submitted
enuity shares of Camousita @ A=, 1,000 - Rs, 1,500 per share inchiding a pramivm of Rs, 980 — Rs, 1,4%] par share. A5 per |A submitted by the Holding Company, thera was no basis avadable wi I|‘r a sealed ervelope 1o te Han e Suprame Courl. Wiz have beon inforrmed thal (e repart an thie forensic awdil is not avaitable with the Halding Company of 75 Boand ol Direcioes; honoe Enpact of
erstwhile management far such share valuaton. Alse, there wene cartain plots allotted to Carnowsite at a prce [ower than the maket rate 33 on allstment date. Considering the natuee of this investment nbservations in the forensic audit rapart can he ascartained anky after the same is ohtained.
same is bo be vakued at fair value through ather comprehansive mcame “FYTOCT" a5 required under Indian Accounting Standards 108 *financial instruments” bt the Holding Company bas decidad ta | il The Uraudited Consofidated Fmancial Resuls, we did not awdit the financial statementsfnfarmation of Libya branch office, included in the Consolidated financia! statements of the Hokding Compary,
carry investment mace in Camougite 31 oostas the matter s subjudice. whose financial stalements) inforration reflect botal assets of Rs. 49,2658 [akhs (Previous vear Rs. 44,17 45 kakhs) as al 317 March, 2020 and tatal revenues of Rs. NIL {Previous year Re. NIL) Tor i
= Irvestment = Gl = The Holding Company made Imeestment of Rs. 254,53.19 lakhs in GG reafy fund for which no degails are availabie with the Holding Company. As explained by management, the year endedl an that tate, as considered in the Consoiidated financial s3atemants and described abave, The halding company has also made provision against all assats of Rs. 44,26.58 Lakhs (Previous
Hokling Company is planning ta file a separate Intervantion Appication “1A bafare Han'ble Supreme Cowrt of India requesting Hen'ble Coart $o taka up this matter. Managamenl also explainad that ChG year 201 9-20 Az, 44,17 .45 Lakhsh. The financlal statementsintcrmation of this branch have nod yel been au dfed by the branch auditor due to the adverse poltical siuation prevailing in Libya.
fuends are already under Investigation by Enfercement Directarate (ED) and Serlcus Fraud investigation Office {3FI0). Considering the nature of this mvesiment, same |z to be valwad at fair value throug The hokding company has aleo nod appied for necessary appravais from AD category = 1 bank o write off 2l he assets and write back 38 the llabilies in the books of accounts,
ather comgrehansive incorms "FYTOCI as raguired under Indian Accounting Standards 109 “financialinstrumerds” bud the Halding Company has decided ta carry investment imada in CIG funds at ¢ Further, the hobding company has restated 28 the asssts and liabdites of Libya branch as on 31" December, 2020 bazed on exchange rate prevailing on that date. Sincs the said ass21s and liabdites are no
a5 the matieris under investigation by various authorities, !Il:ngarmmatarg,l items in accordance with tha principles of Indian Accourding Standards 21, “The Efacts af Changes in Fareion Exchange Rates”™,
I view af non-xistence of any impairment study, non-gxistence of any expected credit loss poficy in the Holding Company and accounting of investment at cost which weare otherwise ta be carried at :'::i\'HTJ'IE' Unaudited Consalidated Financial Resulis includes comparative fnancial igeres of the Holding Gompany for the quarker anded 317 Decembaer, 2019 which have been reviewed by the predecessar
FVTOCH, wir e unabde 1o conclude spon the adjustrments, if any, thal may be reguired 1o the canrying value of these non-cument investments and non-curment loan and its consequential impact on the (aLditor vide its reports dated 97 November, 2020 in which the predecessor auditor has expressed disclaimer of conclusion. The Unaudited Caonsolidated Financial Results also includes fqures of the
Una.ur.iie[! E.;.ng.:nm.mg.;l Fnaru.':lal F',Egl_ﬁs Halding Company far the year anded March 31, 2020, audiled by the predecessor awditar vida its report dabed 5 Movember, 2020, in which the predecessor audilor has exprassed a disclaimes of apinian.
n,iim TRSS rpara B soov ) Thie Unaisdited Consolidated Financial Results includes Tigures of three moaths ended 317 December, 2019 a5 rsported in these Unaudited Consefidaled Fmancial Results are e Balanding figunes between
The I._ﬁ'|3|,.u;|||;a|1 Enn5|;||||ja1|_=_|:| Fnap:mlR-Psuhs u.hgmm rhs stated that the holding campany is having outstanding bank and corporata guarantes of Rs, 2736,22.21 a5 per andited financials for year anding {audited figures in respect of year ended 307 September. 2079 and published year 1o date figures vpta 317 December, 20719, The figures upto 317 Decemmber. 2019 had andy been reviewed by the
31" March, 2020. The haldng company has not conducied any impaiment assessment on the 5ame in accordance with the principles af Indian Accourting Stantands 109 *financial intruments” . In view 'F!MEWSEUI audibar and ol subject 1o audit
of tha same, we ara unzhle io comment onthe same. x:wl:rTne. Lnaudited Consolidated Financial Besufis, The Holding Company has accounted fos fallewing prowesians ¢ impairmend in the Unawdited Consolidated Financial Results 1or the mng months endesd 317
i) | Trade receivables and olher inancial assets [hanmhﬂr 2020; -
The Halding Gampany has trade receivable and ather financial assets as on 317 Dacernter, 2020 ane as fallows: - Provision created against advance given Tar purchase of shares of Rs. 31,078 48 kakhe. These advances were gven in the years 2007 — 2013 and the Holding Cormgany has no evidence neganding
Rz, in lakhs recaverability of these advances
3 — - = * Reversal of defarmed fax assets of Rs, 24,672 66 created earlier an account of carry forward business iosses, Same was revarsed as there was no reasonabila cartainty of having faxable profits in
Particulars Amouni Frovision accounied for lll 31.12.20:0 Carrying amount | foreseeabie fulung againstwhich this ta assetcan be adjusted &5 reguired under provisions of Indian Accourtting Standand 12 “incoms taes”,
Irade Heceivabie 75,170.40 42,410,139 46, 750.21 « ‘Writing off of prepald expenses of Rs. 3,736 26 lakhs pertaining fo brokerage pald i the earlier year and interest receivabie of Bs. 475.21 laxhs. The Holding Company has no evidence reganding
Non-Current Loans and Advancas 100.00 . 100.00 « Impaimeant in Gaodwill of Rs 18, 78,75 lakhs.,
_ Currerit Loans and Advances 376,24 52000 36.24 All of the abave-mentianed adjustments carriad in quarter ending 31* Decamber, 2020 and year ta date fram 1° Apel, 2020 ta 31* Decamber, 2020 pertains fo the sarker perid presented by the
_ avances for purchase of Shares 1,079.48 31,079.48 : management for whech annusal peneral meeting was sready hedd and the accounts were airsady adopted therein. This gives an indicates thal there were errors in the financial of eadier period which requeres
Staff Imprest & Advances 224,52 : 224 62 restatement as required under provisions of Indian Accounting Standard & “accounting poficies, changes in actounting estimates and erroes”. The Holding Company i in the process of evaluating
Atvances I olhers 13.08 13.08 passdility of apolicabiiity o section 131 of the Companies Act, 2013 with respect 1o the earier period financlal stasements and subsequent requirement of seeking approval from concerned authorities as
The Unaydited Consolicated Fnancial Resulis. The Holding company has nat assessed iass allowance for expacied credit dosses an financial assets in accordance with the principles of Indian Accounting reguirad in the 5aid sechan,
atandands A% 109 - “Financsl Instrumemts”. wovi) | The balding compariy has booked tha sale of land amounting 1o 85, 37, 79,07 Lakhs and the comespanding cost of sale of [and has besn bookad amounting Ba Rs, 67 4479 Lakhs. The halding company
In view of non-edstence of any expected cradit bss pokoy in the Holding Comparry, we are unable b conclude upon the adjustments, If any, that may be reguired to the carmying valie of these financial Itas shown the land as project inverttory in the books of accounts In previous vears. &5 perihe supporbing document avzgable regarding sale of land £ seems the halding company does not have any legal
assals and ils consequantialimpact cn the Unawditad Consalid2ied Financial Rasults. |hﬂa cvar the kand ak any point of fima,
%) | Inveniory and projectin progress p.r:'.u|1T|1E Uinaudited Cansolidated Financial Basu®s, the halding company has shosn ingoems Troem maintsnance chargas amounting 1o Rs. 24 05,49 Lakhs far the pariod anded 317 December, 2020, Wa hawe
The Unaidited Consoiidated Financial Resulls, Holding Cosmpany, as on 317 Decernber, 2020, has shawn imentory of Bs. 6251796 Lakhs and project in progress “PIP™ of Rs. 1,721 405,57 Lakhs. {nat bean prowided with the relevant agreement’ supporting documents (o verily complteness and accuracy of sald income,
Huolding Company is currendly carmying these inventary and PIP flems af cost which is compuied based on percentage of completaon method wnder Indian Accounting Standard 115 *Revenue fram tH [Frle abave is an exfract of the dedailed format of Consolidated Financial Resuis for quarter & nine months ended Decembsar 31, 2020 fied with the Stock Exchanges under Regelation 33 of the SEBI
Cartrachs with Customars™. In view af the fact thal in majomty of e projects of the Hakdirg Compary, canstrwslion and other aparalional aclivitsas are an hald since last 18-60 manths, thers are high iListing Obligations amd Disclosuns Requirerents) Asguialicns, 2005, The Rull formad of the Standalene and Cansalidated Finamcial Aesults are available on the Slock Exchange websiles
irdicators that such inventory and PIP azsets should be tested for evaluating their respective net realised value *NAN in accordance with the requirement of Indian Accounting Standard 2 “inventarias”, ||:'.wm I}semdla cﬂm'.vmu nzzindia.com] and Comipany's websie www.unitzchgroup.com,
Az per the explanation provided by the management, pursuant to the approval of Han'ble Supreme Court of Indiz, Project Management Consuliants (PMCs) have been appoanted for the progects for| ||V K ] al3 InwE:
estimatson of wark dane Bl date. cost1o be incurred further o camplete the projects and 10 provide applicable completion limelines. These PMG’s have atst conducted actual physical assessmient of the {Rs. In Lakhs)
prajects and are now in process of submitting their reports, Management is of the view that NRY assessment of inventory and PIP can be made anly afier the appointed PMCs complete their assessment of (| - : .
respiciive profects and submit their final reports. m ) . Quarter Ended | Nine Months Ended Year Ended
In view of the absence of any NEV assessment by the management and absence of any physical verlication repoet, we are unable to conclude upon the existence and adiustments, i any, that may be || g Particulars 31.12.2020 JlIZ2020 | 31.03.2020
required ta the carrying valus of these inventorias and PIF and its consequential impact an the Unaudited Cansolidated Financial Results (Unaudited) {Un-audited) (Audited)
¥} | External Confirmati 1| Income fram Operations (Turnaver) 156270 B .845.17 1,18,264.34)
The Halding company has nod infiated the process ol external confirmation for autstanding balances of following areas as an 317 Dacermber, 2020 ara as follow: - 2 | Profit/{Loss) Before Tax [ 21,027.73) (1,46131.20)  |(1,15,372.83))
o g el g B o Rs.inlakhs (|13 | Profit'(Loss) After Tax [ 21,066.56) (1,70,920031) | 1,15,064.78)
o Farticulars .E'.TE'.E - Provision “f“,'fr.'.t.!f'.lufﬁ" 31122020 | l.:arr-rlng 3""":'"“._ (4 | Total Comprehensive ncome for the pericd Comprising ProfitiLoss) for th period (artes tax) and Other Lompeehensive Income (aller ':u:;u [ 21,026.03) {1,70,777.49) | 1,18,834.22)
Trade Fiecesvable 79.170.40 3241019 46,760 21
Trad Payalle 5154093 126783 80,253 B
Advances recesved from Guslomers 1.115,234.69 - 1,119,234 64
For Unitech Limited
Place: Gurugram Yudhwir Singh Malik, 1AS [Retd.)
Dated: 8" June, 2022 Chairman & Managing Director
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