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Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 31" March, 2021

Dated: & June, 2022

(Rs. in Lakhs except EPS) progects and are now in process of suamitting their reports, Managemant is of the view that NRY assessment of imvenfory and PIF can be mada anfy aftar the apoointed PMCs complate their assessmeant of
Quarter Ended Year Ended respective projects and subsmia their final reparts.
Sl Particulars 31.03.2071 | 31.03.2021 31.03.2020 Invizw of the absence of any NAY assessment by the management and absence of any physical verfication report, we are unable to express an opinion upon the exstence and adjustments, if any, that may
No. {Audited) {Audited) {Audited) . bhe requirad1|;-!hg-:;a.rrfu'|g valps of thase inventories and PIF and #5 consequentzal impact on the Consefidated Financial Results,
1 | Tol2l Incorme from Oparations 19,060.73 5511560 | 1.76.493.90]|[ |External Confirmation i 3 : ;
Eﬂi!_,:“pr';]'rﬁ '.f"[l-.f:fs-éi {E,}'ﬂ'.,;é'ah'rﬁ;j“lﬁé'fa;é'j-i'ﬁhﬁaﬁi ﬁ-rﬁr-r_fﬁfﬁnary iters) E-".'Eﬁ"z"[ﬂ [TQT"_-H_EEHFE} -['1_.'1‘_1!'-'!’.-'-?'53'1-:[ TheHedding Cormparny has malinilxed the precess ol axlernal conflirmation for oulstanding balances ol Tolowing areas as on 317 March, 2027 are as [alkew: FIE |I1 IIHHB
3 | Mt Profil ( {Loss) for the period before ax (after Exceptional and/or Extragranary items) (27,519.20) (1,30,781.97) | (1.53.138.40) ' Particulars T Amount Provision accaunted for fill 31.3.2021 [ E—H'I"I'IHI amm
& [Met Profit/ (Loss) for the period after tax (after Exceptional andfor Extracndinary tems) {28,258.16) {1.56,245000 | (1.58,186.37) Trade Receivable — 76,480 05 T BT
5 |Total Compeehensive Bncame for the pericd [Comprising Profit / (Loss) for the peniod (after tax) and Other Comprehensive Income {after tax)] | (32,144.24) {1,58,824.23) | (1,56,045.93) Trade Payatie 31'%[:,'29 B 3 A0.60% 05
G |Equity Share Capétal 5242002 3e,3eh.02 2. 32H (12 Advances recenved from Cusiomers 11,22,884.38 T 122,884 38
7 |Reservas (axcluding Revaluation Rezarve) as shown in the Audited Balance Shaat of the previaus year - 251, 24616 4,08 880,13 Advances to Suppliers 7 O0B.0B - 7 O0E.08
8 ffm"n?;;; ﬁ":ﬂ: ﬂnﬁ_riEEﬂNiMJ Saiity Depasits 57 326 64 69404 57.354.60
Basic and Diluted (Rs.) * ot Annwalized) (1.24) (6.10) nan ||| |G .l venturs and Asspates S, — g
Notes: Advances for purchase of land and project pending commencement f12,67.37 300,00.00 | A2 BT AT
| | The above Financial Resulls [prepared on consolidated basis) have been reviewed by Audit Cormemitlee and approved by the Bosed of Directors of Unitech Limiled at Beir respective meetngs held on 087 Lesans from dJaint Venture and ,ﬁ.ggm;mﬂ 154 55,58 = 154 55,35
June, 2022 Secueity and other deposils payable 42, 41857 - 42 41857
I | The Rapart of statutory auditars on the consobidated financial statement of Unstech Limited for the peniod ended March 31, 2021, contaims disclaimer of conciusion on certain matters which is being Stafl Emprest 47 B0 : TED
surmmanzed below- i it 13 ; N 13 ;
I Trrelﬁnanzlal n:?qunrg ?r ;5:1291 g :Eushﬂlarlesl unl:ll;-l:llr:g mrﬂ!-':;“ s?u%;ugf_sﬂﬁuf Inllrre Eun?;llﬂgtﬁli Flnaﬁtlal ?E‘SFI,]:ET;;E |{Jna.|;|1maﬂ1lr=anmﬁlarje;:fﬁ1 rﬂl’ﬁﬁcztsﬂleu::aj &:sets EE&E-H&EDDE?? Afil-;kﬁi |ETI'|E; r‘:ﬁi’ggﬂge Deposits g?ii?ﬁ _ g?iigﬁ
iodal rewenua of Rs. 51 69, akhs, nedloss after taxaf Rs, 7727 5 and tofal cormgrehamsiee loss of Rs, 7.7 5 fortiequarker en arch, andyeartoda m 1" Aprd, -
10 31" March, 2021, The management of Holding Company |s In process of appainting auditors for these subsidiaries. As on the date of the report, for £1 Indian subsidiaries companies, auditors have been The Cansalidated Financial Results, the Holding Company has eqressed its inabilty to send confinmation requests in respect af abave-menbianed aneas due to uncertainty aboul the amount receivable
appuinted and the appo@mbed audEors ana in the process of conducting their awdit axarcise. For remaining subsidiaries, managament is in tha pracess of appointing audifors. Also b mention hara that 8 and payable appearing in the boaks of EH.:I:I:IUI'H'a_'- which are outstanding for signicantly lang period of time., In view of non-existence af adequate supporing documents, e ara nable ko express an opinion
subsidkanes have less than the minirmum number of drectors as required under the pravisions of the Companies Act, 2013, For the pupose of consalidation, management has considered umaudited M TNO/Y RT3 T L TC s A R AT T GO A1 Hn_mlng Coempany. -
accaunts awailable with them for these subsidames, Also included in dafails of subsidianes companias abave ara 32 foreign subsidiaries for which Holding Company is nat having updated hopks of Previous auditor had given a disclaimer of opinion on the Consalidated financi statements for the year ended 31 March, 2020 in respect of this matier.
atoounts avallabie for these forelgn subsidiares and for the purpose of preparation of these Consolidated Financial Results, last audded balance sheets, as avadable with the Hodding Company, were used W - : : . :
for thase fareion subsidiarias, Thﬂmﬂ available audited haﬂ‘;:a sheefs ;,F:ﬁn o the financial yaar anding 31 March, 2017 {for 26 companies), 31 March, 2018 (for 1 -:l:-mpanﬁ ard Eﬁ?‘fﬂamh_gniﬂ. In respect ta confirmatian of bank balances. the Holding Gm'r'!mny has sent confirmation TEUBsts in all ﬂ're banks. Qutof 551 bank RGCOUNS, We Nave received direct balance mrdlrmamn!mm_harﬂcsinr
The consobdated financial results of holding company include audited financial statements in respect of 5 subskdiaries whose financial statements reflects total assets of Rs. 86,863 .54 Lakhs, total 1022 51 Lakhs 25 on 31"March, 2021. For remaining 143 bank accounts amounting to Rs. 358.76 Lakhs as on 31" March, 2021, Holding Company is in the process to follow with the banks for providing
rewanue of Rs. 41 774.85 Lakhs, net loss after tax of Rs. 1,143.43 Lakhs and tatal comprehensive loss of Rs. 1,099,017 Lakhs far the year ended 317 March, 2021, These financial stataments lave bean statements / balance confrnalions. In vigw af nan-gxistence of supparting evidence related 10 bark balances, wi are unabl 1o comment upon completeness of the batances appearing i books of
audited by other auditors whose reports have been furnished to us by the Management and our opinkon an the congoldated financial statements and on cur report in terms of sub-section (3 and (11 of accounts of the Holding Comparyy and adjustments. if any, that may be required to the boaks of accounts and s consequentialimpact on the Consobdated Financial Aesuts.
sactian 143 of the Act, in 50 far as it refates 1o the aforesaid subsidianies, & based solely on the raparts of the ather auditors., With resspect to The mangin money with the banks and term deposds with the banks, o confirmations for the balance outstanding and Interest certificates for the quarter ended 31" March. 2021 have been
The consolidated financial results also includs the Group's share of net lass of As. 46,00.38 Lakhs for the year ended 317 March, 201 in respect of 2 joinl ventures, a5 considerad in the consoldated received. Inviaw of non-gxistenca of supparting evidence, wa are imabla tn-comment upan complateness of the balance appearing in the baoks af acoourts of the Holding Company and adustmant, fany,
financial statements and the same Is based an audited financial statements of those 2 jaint ventures. These financial statements have been auditad by other auditors whose reports have been furnished i With respect to the loans and borrowings taken by the Halding Company amounting to Rs, 2755,38.27 Lakhs as on 31" March 2021, no confirmation has been received fill date of this rapart, Also, out of
us by the Management and our cginian on the consolidated financial statements and an aur report in tanms of sub-section (3) and (1) of saction 143 of the Act, in 50 far as f relates b the atoresaid joint 35 borrowings, sanction lenters/agreements Is provided for anky 9 cases and for the rest the relewant informaion s not avallable with the management. Interest expense on the sald loans |s acerued at a
wentures, s based solely onthe reports of the other auditors priveesional rate of inferesd, Such provisicnal rate of inberestis basad on 1ha dalals available with tha Holding Company raganding inlerestrales chargad by banks! financial insfildions and tha same are 4-5
Further no detils are avaitable with the Holding Campany for 4 assaciates and 17 jint ventures for guarter ending 31* March, 2021 and year to date from 17 April, 2020ta 31"March, 2021, years old. Inview of these, we are unable 1o comment wpon comgleteness of the balances appeaning in books of accounts of the Hodding Company and adjestments, if any, that may De requéred to the
Further. at the MCAZ1 partal of Ministry of Comorate Affairs *MCA, the status of 8 subsidiaries as reflected as struck off. Basad on the explanation provided by management, they are in the procass of| | | {200ks of accounts andils consaguential impact an the Gonsalidated Firancial Results,
Initiating action fo aciivate these companies. xiip | The Consslidabed Financial Resuls, Halding Cormgany is in the procass of astimaling impact ol its coningen liabifies which is subject 1o the dacigsan of Hon'bk Swarame Court of Inda on prapased
T | The Consoldated Financial Resuits, Uniech Limited [the Halding Company”) Ta8ed to hald 1t Annual General Mesting (A due on or Defare 30" September 2021 (extended ol 30° Novernber, 2021 vide| | |-——{tEsniution framewnrk submitted by the Holding Company, In absence ofthe same, we ar unabss to express an opinien onthe impact of swch contingent liabikies on the Holding Company,
nofification number ROG-CHN/DE-AGM/2021 dated 23° Septernbier, 2021), as raquired under section 96 af the Gormpanies Act, 2013, o transact the agenda including the appraval of Accaunts far the year| | [¥iil} | The Holding company has made many adjustments in accordance with indian Accounting Standards apglicabile o the holding company as on 31" March, 202(. The Holding Company iz in the process of
ended 317 March 2021, The Holding Company has not applied for any extension for the same to the Registrar of Companses, NCT of Delhi & Haryana. The Hodding Company is In process of estimation of werlifying the ¥npacl already intorporated in i Dooks of accalmts in préviols years. In view of (e same, we are unabi 1 @qress an opnion on compliteness of the Fpact of indian Accounting
penalty and ather implications dua to non-holding of annuwal ganeral meeting, Standard appearing in the books of account of the Holding Company
Further. the Molding Company has not made any request latsar 1o Security and Bochanps Board of India “SEBI” for extension of time for subemission of guarterly reviewed results far the quarter ended 307 | [#iv) |Revenue from real estate projecis
June, 2020, 307 Septernber. 2020 and 31°December, 2020 and year to date reviewed results for period ended 30° Septembder, 2020 and 31° December, 2020 and year to date audited results for year endad Tha Consalidated Financial Results, The Halding Company is actounting far revenus under real estate projects using percentage of completion method (POCM) with an understanding that performance
31" March, 2021. The Halding Campany is pafting emais from National Stock Exchange “NSE” and Bormbay S20ck Exchange “BSE” farimposing peraliies due ta non-filing of tha resulls ta the tuna af Rs. abikgations are satisfied over tme. Provisions of paragraph 33 of indian Accounting Standard 115 “revenue from contracts with clestomers” specifies that an entity can recognise revende over time i it
5 000 per day during the pesiod of defautt. The Holding Company has not taken any provisian of such penalty in the books of accownts and Holding Company is planning to seek relief against such penalty satisfins any one of the fallowing critaria; -
froen SEBL » The customer simultansausly receives and consumes the benefits provided by te entity’s performance as the entity pertarms
iiij | The Consoldated Financial Results, we have made references to the Resolulion Framewark (RF) Tor Unitech group which has been prepared under fe directions of the Board of Deectors of Unilech Limited = Theentity's performance creates or enfeances an asset (for example, work in progress) that the customer controds &5 the assetis created or enhanced
appointed by the Cantral Govemment pursuant to the afare-said order of the Hon'ble Supreme Court and approved by the Board of Diractars in their Meeting hesd an Jume 17, 2020, and which has been filed = Theentity's performance does notcreats an asset with an altemative use tothe entity and; the entity has an enforceable right to payment for performance completed o date
with e Hon'ble Supreme Cowrt. Subseqieent comeclions’ moddications have been dane in the RF and approved by the Halding Cormpany’s Boand in heir meeting held an Seplember 10, 2020, The RF On perusal of varous agreements entered by the Holding Compary with bome buyers, it seems that the Holding Gormpany does nat satsty any of te conditions specifisd in paragraph 35 of ldian
contang wanows proposats like determining admitted S3bilities & claims, proposing non-payment of penalty, inferast, default interest or damages to craditors, stakehaldars, homs buyers, landowners, Accounting Standard 115 *revenue fram contracts with customars”™
leaseholders or any Authority, delailing e resolution framewark Tor Halding Company’s projects, defailing the resoluBion Iramewonk o non-project assets ete. The AF seeks various reliefs and Based an tha éxplanation privided by (s managament, they are in agreernant with aw understanding and an in the procass of evalualion its impac! an 1ha prasent and édesr presanbad peniaifs,
concessions ke (3 Homebuyers” Credit Lines. {b) imemunity for the Boand, their appainied key management persannel, empleyees. advisars and consuitants forary action tkan by them in good faith, (21] ] x| The Hesding Comgary has leng culstanding slalutory liabiifies a5 an 31° March, 2021, delails of which ane as follows: -
Grantaf benelits to the Holding Company, s subsidiaries and joint ventures and Project Entities of protections similar 1o section 324 of the insalvency and Bankrugtcy Gode. 2016, (d) Priority Finance and — - _ —
ather bormowings for implementation of the Framawark, and () Tax related refefs and concessions, Besides the RF also seeks some specific directions ke impasition of moratorium, consolidation of Malure of dues Principal amount outstanding (Rs. in lakhs) Dutstanding since
Unitech Group, lemporary exsmption fram compliances under RERA, amongst others. As the RF has nat yet been appraved by the Hon'ble Supreme Courl, the impact of the proposed reliels, concessions Incoma tax decucted at source 102,46.88 Financial Year 2014 - 2015
&t have not been considered in the boaks of aocaunts, Professianal Tax 0.5G Financial Year 2018 - 2019
iv) | Material uncertainty related 1o going concern Pravidant Fund 24 42 87 Financial Year 2015 — 2016
Tha Consoldated Financial Results wherein the management has representad that the Consoédatad Financial Results have been prepared on a going concarn basis, notwithstanding tha fact that the The Consolidated Financial Results, Akso, with respect to poods and services tax, the Halding Company has revoked the cancellation of 8s GST Registration in the state of Haryana dunng the vear The
Holing Company has incurred dsses and has chafenpes inmeeting its operational coligations, servicing Bs current Babilities inchludng bank loans and public deposis. The Holding Company a0 has Hokding Company is in discussion with the autharities o releasa cancellation on s registration nurmbers in ather states and is in process of filing returns with the authoritiss,
warius litigation matters which are pending befose déferent farums, and varaus prajects of the Holding Company have stalled! slowed down wvi) | Tha Consoldatad Financial Results, Tha Hobding Compary has failed o repay deposits accepled by it including inferest thereon in respect of the Tollawing depasits:
Ay menfioned earker, subsequeant b h;an: Board of Directors ta:-:li:'}gduuealha manag:n‘mn!, d HeﬁululilT Fr.am;m:lrk iHl?: has baan sybmited {0 'IhBhHﬂm'hlu E:tpraml: En;;lEI E the Hn&I:Iinng:;mpanyrE :: Rs. in lakhs
mientianed in the apening paragraphs of this repart, wherein the Hoding Compa & reguested the Hon'ble Suprems Court to grand numerous rekefs so that the Hold rmgany Is able 1o mee '
aparalionz -:!I:-I:;aﬁpt'l'?'lsr:lund ?s.r;gﬂe is liabikias. Tha Board has also Euhrgirtaliilgl:: RF that an the basis of raview of raconds and rr:]namus af Uréach graup as cumently avr?ilahh. ita;puarsl:hm Linrilech FanheRe Unpaid m‘::‘:id;‘ﬁ!:tfg:;{nnl ampund Pmm::!q.:llﬂrmm! Unpaid mal:‘; ﬁn:ﬁé?;l;zd‘pi amous)
Group has significant negatess net waorlh but @50 considering the fact that there are more than 15,000 home buyers who have ivested in vanous progects of the Holding Company, the resolutiony \Depasits Mat e malured on of before TSE March, 2017 574 07 40 3149 | 578 60,51
sattlemant provisians undar the Insalvency and Bankruptcy Gode [IBC) shaukl not Be applied on tha Holding Camparny. Af presend the resolutian frasnawonk is under tha cansidanation af the Hanhle : : = . I L
Supreme Court, Thie tatal unpaid inberest as on 317 March, 2021 (including interast nal provided in the books) amount to Rs. 462 6747 lakhs.
These conditions indicate the existence of matenal uncertainty that may cast significant doubt about Holding Compary's abilty to cantinug a5 2 going concern. The appropriateness of assumption of going Further, the Holding Company has not provided for inténest payable on public deposits which works out 1o Rs. 70,76.53 kakhe for e year ended 315t March 2021 {Cumukative ugto 31" March 2021 - Rs.
eoncen is erfically dapendant upan the Halding Comparny's ability 1o raisa finance and genarate cash Maws in future to maet ils obligations, and also on the Tinal decisian of the Han ble Suprame Caurt on 243,85, 76 akhs). .
the Resolution Framewark, Basidas, the impact of non-provision of intarast pavabla on public depesits of Rs. 70, 76,53 lakhs for the year ended 31 "March, 2027 anthe profit and loss, we are unabila fo evaluate the witimate likelibaod
v) | The Holding Company had received a ‘cancellation of Iease deed” notice from Greater Noida Industrial Development Autharity (" GNIDA') dated 18 November 2015, As per the Notice, GNIDA cancelled the of penalties’ strictures of further labikties, if any on the Holding Company. Accordingly, impact, if any. of the indeterminate kabilites on these Consobdated Financial Results Is currently not ascertainable,
lzase dead in respect of Residential’ Group Housing plots on account of non-implernentation of the project and nan-payment of vanaus dees amourting 1o Rs. 105,483.26 lakhs. As perthe natice, and as and hence we ana unable o express an apinion on this matter.
per the relevant clause of the bye-laws! contractual arrangement with the Halding Company, 5% of the indal dues amounting to Rs. 13,893.42 |akhs were to be forieited aut of the total amount paid il date. | | <vii}| Tha Consolidated Financial Results. there have heen defays in the paymant of dues of nan-convertible debentures, term Ioans & working capital loans {including principal, interes? and/ or othar charges as
Thie Hodding Cosmpany has incurred (2) the amaunts paid forkand dues and stamp duty Rs. 34,221 50 lakhs, b) the balance portions of the botal amaunts payable. including conlraciusal imerest acerued i the case may be) to the Inders of the Holding Compary and the tofal of such outstanding amount to Rs. 5,30,423.63 Lakhs as on 31" March, 2021, The lenders have Initiated the action against the Halding
31" March 2016, of Rs, 99,091,901akhs; and (;) other construction costs amounting ta Rs. 80,575.05 lakhs, The said land is also mortgaged and the Holding GCompany has registerad such mortgage to 2 Company under various act(s). On account of the same. wa are unabla to determine the impact of the Bealy oufcome of the said procesdings and hence we are unable to exprass an opinian on this matier
third party an behalf of lender for the Mon-Convertile Debentune (NGD) facility extended 1o the Holding Company and, due to defaultin repayment of these NGO, the debenture holders have served anotice| | [+viii] The Consalidated Fnancial Results of the Holding Company as on 317 March, 2021 which contains the detaits of intervension Applicaion |7 befara Hon'ble Supreme Court of India whergin, the Holding
to the Hoiding Company under section 13(4) of the SARFAES] Act and have akso taken notional possession of this land. The Halding Company had confractualy enterad into agreements to sell with 352 Company has stated that erstwhile managemsant has invested in the state of Hyderabad through a collaboration agreement with Bs Dardamund| Estate and Mr. 0L, Kumar and deposited an amount of Rs,
buers and has alzo received advances from such buyers amounting to Rs. 6,632.10 khs (net of repayrment). Mo confract revende ks been recagnized an this project. The erstwhile managemerl had 481,37.00 lakhs (ot of which an amaunl of Bs. B,00.00 lakks ot adjusted on account of some dues of % Dandamundi Estate). Haldng Company has aso oblamed bank loans 1o the fune of Rs,
written a batter to GRIDA dated 1" Decernier 2015, whergin it had stated that the cancellation of the lease desd was wrang, unjust and arbitrary, Further, the said erstwhile managemant had also describad 335,00.00 |akhs aganst security of these lands, legal titles of which were neser transfarrad in the name of the Holding Company. Now the new management, is frying to recover the amounis deposited with
£leps la&en for implementation of the project and vakd busingss reasons due bo detays G date. Furiles, the said erstwhile managemen kad alsa proposed thal in view ol te Fact that thnd pasty inberesls BA"s Dandamundi Estate and Mr. DA, Bumar akang wilhinderest & 18% pa and has not crealed any provision against said depasit inthe books ol accounts on aceound al matier bairg subjudice.
have been created by the Holding Company in the abatied land. by alkatting plots o diffarent alottess, in the interest of such allottees, GHIDG should allow tha Hosding Company to retain an area of| | [xix) | The Consalidated Financial Results, the group bas goodwdl amaunling 1o Rs. 38, 380.78 Lakhs apgearing in the linancial results 25 on 317 March, 2021 a account of its investment made in subsidianes,
approximaiely 25 acres out of he total afatted land of approzimabely 100 acres and thal the amount paid by the Holding Company Gl dale be adjusted against the price of Bhe lard of 25 acres and remaining The books of accounts of the subsicianes are either not avadale with the Holding Company or if availabée, they are not audited since last 3-£ years, There are accumulated losses in the sudsidiaries and
surplus amount may be admustad tfowards dues of pther projects of the Holding Company under GHIDA, also suibetartial/ 1ol erogion af nel warth and banca the recaer abily of goodwill could not be ascartaingd. These ane Slrong indicabars of conductsg impairment assassrvenl lar Goodwill in accondance
GNIDA has, inthe maanwhile, in terms af the Order of the Hon'bés Supreme Cauwrt dated 18.08,2018, depasited on behalf af the Holding Company, an amount of Rs, 7,436.35 lakhs (Rs, 6,682.10akhs and withthe principles of indian Accounting Standard 36 - “Impairment of Asssts”,
Interest @@ 6% on the principal amount of RS, 6,682, 10 lakhs), out of the monies paid by the Hokding Cornpany, with the registry of the Hon'ble Supreme Coaurt, wxp | Tha Consolicated Firancial Results, with respect to opening balances appeanng in the baoks of accounts of the Hokding Companry as an 017 April, 2020, there is no énformation’ suppariing dacuments
Diwing the year, GNIDA has adusted Rs. 9,200.00 lakhs of Unitech group's labiities towards the Holding Comgany's other projects with GRIDA and forfested Bs. 13,893 42 lakhs. availabie with the Holding Comparry refated 1o 1ofowing accounts: -
The Hodding Company had pald a sum of Bs. 34,221.90 lakhs, incliding Rs. 4,934.95 lakhs of stamp duty on the land for the said kand, » Other comprehensive income,/ (loss) amounting Rs. (523,31 93) kakhs
The matier in respect of the kand is still pending befare the Han'tée High Court of Allahabad, and pending the final dispesal, the Halding Company has, subseguently, shawn the amount of Rs, 18,335 80 * Provision for bad and coubth debts, trade recelvables amounting Bs. 523.73.95 lakhs
lakchs as recoverable fram GNIDA in its baoks of accounts mcluding starmg duty of Rs. 4,934.95 kskhs and kease rent paid of Rs. 51.13.171 takhs. Further, the Holing Cormpany i also carrying ofhes « (therloans and advance amounting to s 520,00 lakhs
construction costs amourting to Rs, 80,650, 70 lakhs in respect of the projects to come upon the said land which sspincludes imerest capialised of Rs. 896,84 .68 lakhs, » Trade receivables and advances recaived from customers amounting Ris, 11930,75 62 Lakhs
Tha impact on the accaunts viz, imvantory, projects in pragress, customer advances, amount payabls to or recaivabda from GNIDA, cannat be ascertamed, since the matteris still subgudice, as meantanad » Loans/ advances givento joint ventures and associates amounting to Rs. 83,8100 Lakhs
here in abave, vis-3-vis dwes ol the Hokding Company, and lence we ank unabk b express an apinion an this matter, . » | nans taken from joant ventures and associates amaynting to Rs, 154,55,39 Lakhs
The Holding company has deferred liabiity on account of intenest payabie to GHIDA appeaning in the books ol accoums as oo 31" March, 2021 amounging & As. 2,75,193.97 Lakhs (includng Rs. = Advance for purchase of shares amaunting to Rs. 310.79.48 Lakhs
39,408.55% Lakhs booked on account of interest during tha yaar endad 317 March, 2021}, » Expenses payahle amountingba Rs. 51,612 56 Lakhs
vi] | Tha Consolidated Financial Rasu#s, Confermations’ reconciliatians are pending in respect of armaunts deposited by the Holding Company with the Han'ble Suprame Courf, A5 par baoks of aecaimt an = Current Tax Assets amounting to Rs. 3004 B4 Lakhs
amount of Rs. 460.66.95 lakhs deposited with the Hon'Dle Supreme Court Registry ("Reqistry”) ks autstanding as &t 317 March, 2021. Manapement has recelved certam details of payments made and « Daferred Liabilty amourting bo Rs. 2,36 040,12 Lakhs
miarnies received in the repssiry fram the Court and is in process of recanciing the same with ntres posted inbooks of accounts. The managament fas also requasted the learned amicus curiae to provide «  fedvance given for purchase of land amourting 1o s, 61,287 37 Lakhs and itz Ind AS Adjustments amaunting 1o Rs. 43,65 00 Lakhs.
The: ather relevant details like: bank statement and balance corfirmations. b view of the reconcillation exercise siillin process and absence of other staiement of ransactions and confirmation of balance « Provision far doubtful advance given for purchase of and amaunting Fis. 30,000.00 Lakhs
fromithe Registry, we are unabla io comment on the complateness and correciness of amounts autstanding with the Registry and of tha ullimate fnpact thase transactions would have on the Consoldatad « Investmentin CH Funds (Ind AS Adjustments) amaunting to Ris. 8,60.83 Lakhs.
i Financial Resuits of the Haldng Compary. + Security Depasits receivabizs [ind AS Adjustments) amounting to Rs. 2,867 51 Lakhs
Holing Comipany has made mvesiments and given Ioans to £s joind ventures, associates and oiher Detads as on 317 March, 2021 are as follows; - _ L Eﬁlﬂ:;ﬁ::ﬂ:ﬁ a.&ri iﬂl:slgernﬁr:;ﬂ mﬂg ﬁjJ&i:‘:rlr-I:]]ﬂ;;uurﬂirqm Rs. £3.93 Lakhs.
. in lakhs = Security Dapasit payable (ind AS Adjustments) amourting to Rs, 13,87 Lakhs,
Particulars I | Amount invested | Impairment accounted for till 31.03.2021 | Carrying amaunt = Statutory Dugs (ind AS Adjustments) amourting o Rs. .06 Lakhs.
E|:|U|l].' ivvesiment - p:urt! umlums | 54[,‘1 T [:T_ = 54[:311_}[# = [Hhar Payables (Ind AS Adjustrents) amaunting lo Rs. 121 8567 Lakhs
Equity investment — associates | 7.00.25 - 2,00 25 * Advance rom Customers {Ind A5 Adustmants) amountingta Rz 121,70 42 Lakhs
Equity investment — ofhers | 310,40.70 - 310,40.70 bexi) [The Consoldatad financial rezult. The Halding Company had received an arbitral award dated 6 July 2012 passad by the Londan Court of International Arbitratian {LCIA} wherain the arbitration tribunal has
Debensure investment l 15,12.18 . 151218 directed the Holding Company 1o purchase the investment of Cruz City 1 (a Holding Cormpary owned by Lehman Bros.) in Kermush invesiment Lid. (Mauritius) at the overall vale of USD 298,352,943 34
vesiment = CIG 954 5318 . 964 B0 18 (Previaus year endad 317 March 2018 - USD 298,362, 949.34) equivalent o Rs. 224,085.59 lakhs (Previous year ended 317 March 2019 — Rs. 206,839.06 takhs). The High Couwrt of Justice, Quaen's
Corporate quarantees l 570 2 370 Bench Division, Commeancial Court Lonton kad confirmead the said awand.
Loans [0 Joint Yertures and Associzies I BB DD = B3 D0 Further, consequent to the order passed by tha Hen'ble High Court of Delhi in the case instant. the Holding Company is reguired to make the aforesaid imvestmeant into Kesrush investments Lid. (Mauritius),
Share Apglication Money | T = J650 This e of e aloresaid amaounl against the Holding Company is parding for gxaculion.
The Consolidated Financial Results. considenng the fact that the accounts of these above mentionad fareign entities are not availabile with the management and far indkan entiies, they are nal since kst 3-4 ﬁg?ﬂ%‘:};;?ﬁ;:;?ﬂf;::m"m and review procedures perormed, w are unahie io assess whether the underlying SRA peojectin Santacruz. Mumbai wauld be substantial ta justity the carrying value of
years phus also faking into accounts the factors swch as accemulated losses in above said entities, substantial’ full erosion of net worth, significant uncertainty on the future of thesa entities and significant | | |-— - . . . . — ; . . —
uncertainty on recavery of investments and loans, there are sirong indicatoes of conducting impairment’ expecied credit loss assessment Tor above mamiunridinwstmums and loans in a:cn:uruaﬂue with| | fo| The Consolidatad Financial Results, A forensic audit of the Holding Company was conducted as per directians af the Han'ble Supreme Court, 2nd the report on the forensic audit was submitted in a sealed
the principles of Indian Accaunting Standards 36, “mpairment of asssts  and Indian Accounting Standards 109 *financial instruments”, enviiape b the Hon ble Supreme E:|_:|ur1. We have been Inrmm thiat the report on the forensic awdit is not avaitable with the Haldag Conpany or its Board of Directors; hence impact of observations in the
Furthr:- _forensic st reportcanbs scertanedonlyafe e sameis obtained.____ R — _
+ " Exquity rvesiant = pifiers include iivestment made in M/ Carmoustie Maiagsment (1ndial Privae Limited (Carnoustia) of Rs; $10,06.45 takhs 25 o S1*March, 2021, Rejarding #is | tth peiii ThaC[rnsnhldal-ad Financial Rasifs, we did niod udi the fnancial smamenls_.' mfarmation af Liya branch nf‘l'u:ua.ﬂtludedﬂ'lhe Carsolidabed financial stabamants of the Halding Company, whase fimancial
Holding Comgary has already filad an Imervention Appicalion “IA” before Hon'ble Supreme Court of India wherein, the Holding Comparty has statad that arstwhile management has invested in Emila St “ém*?'“;'h';ﬂéﬂmﬂf.ﬁsﬁs ""*FI Eéi:ﬂmﬁrwgs i Hs'ffjf'f':f E"‘C"E'J "13"‘13': M;m- 2[;291 and total i F'S-;'; l:"ﬂ“:ﬁ*ﬁf‘:_‘:fh”'“ far the year it gg‘;“"t
shares of Camaustie @ As. 1,000 -Rs. 1,500 per share including a premium of Bs. 990 Rs. 1,400 per share, As per 1A submitted by the Holding Company, there was no basis available with erstwh Eﬁf;;frfn mmﬂ Dr:mM tlrﬁrll-dﬂ;mau of mls aun Ehmm Em" %':'I;E' b ﬂ.nm t||ng mﬁ d“ m[;']mam prwrshm;g?&m EE,:% EU A ST v et
managamentfor such share valuation. Also, here wers cartain plots allotied o Carnousti ata price lower than the market rate as on allotmert date. Gonsidering the nature of this investment, same st || 150 gamfnﬂsan:hﬂﬁ fm{ B.p[.‘llllidﬁl.‘.f i Egpy amfw;“:sfmm :B : -:1& m"‘;"_ 1"rmht';':m: Mfallrmi&as 5-31: aam msg &é'; aﬁmi:&;ﬁs ¢ 1':'?3';3 n:?:ir —
be valued 3k fair value through other comprenensive mcame "FYTOCE as required under Indian Accourding Sandands 109 *fmancial instruments” but the Hokding Company has decided to carmy i ; o : .
investment made in Camousti tcost a5 the mattsris subjudice. Further, the Hclln_ng f:r:d_Tn;lany has resiated all the assets ard _Ilablﬂuas l:-f_Llhra branch as ':T:” March, 2021 hase_d an e?:r:haruue rate urevar!nn onthat date. Since the said assets and liabdlites are no
« lvesiment — CI6 — The Holding Compary made investment of B, 254 53,19 lakhs in CIG realty fund for which na detads are avadable wilh the Holding Compary. As explained by managemert, t KIS MOy BT I Ak COTLarcan et th e e b O F4co TN Srandaris 29, : T aets of Lhanges i Farsign -enangatiee ; .
il Ciormpany B plrmning o e a eeipavate |ntsrvesitior Agplicaiion (A biakars Hor bl Suprese Court o lka raquersting Honbls Coar bo:talke ip this mater Meniagament dlso exqplained Sial Cl pedvy The Cﬂnsmﬂat::n Financial Resulls include comparative financial figures of the Hokding Company for the quarter ended 317 March, 2020 which have been audiled by the predecessor auditoe vide fls
funds are already under investigation by Enfarcement Directorate {ED} and Serious Frawd Investigation Oifice (SFI0). Considering the neuse of this investment, Same izt be valugd ak Lair vasue throwgh o muéiilﬁigﬁmﬁ'sfﬁnziﬂﬂ;';;FI':::?;ﬁgﬁfﬁilﬁ:’;ﬁ;sﬁ;:ﬂggﬂ ﬁlm;mn trias CormoRdiiod Fiar el Rob i 2 T Dalarcing Tiotros DEtworn RowBa i Feanett o yom
g:hﬁcmg;:ﬁ Eﬁuﬂﬁmﬂﬁiﬁﬁgﬁmﬁﬂgwm VPN AR S RO 0 eI 4 ORI A ) K ot ~ |ended 31" March, 2020 and pubkshed year to date figures upto 31°December, 2019 The figures upto 317 December, 2015 had only been reviewed by the prédecessar auditor and not subject to audi.
il i btk Sy ol st S e ol s rchad s s i Wb Mokl g ey i etcintng of Enesenani s cast i wer s o pa a2 The Cansobated Financal Resiis, the Holding Company has accountedTar following provisians imgalrment i the Cansolidated Financlal Results far he quarter and year ended 31" March, 2021 -
PAPTEICE, we e iy s ol LEII:ln-ﬂ'rE s it i s i e o e S o6 e e T e oo o aa b i e s sl ik . ;ﬁ?ﬁﬁ:?@ﬂiﬁg?u given for purchase of shares of Rs. 31.079.48 lakhs. These advances were given In the years 2007 - 2013 and the Holding Company has no evidence rE!;lﬂrﬂll)j
i :ﬁpﬁrﬁfﬁaﬂm:ﬂ:ﬁuﬂ?&immmm s = Raversal af deferred tax assats of fts. 24 672 66 created earlier an acooun ufnarr:r' farward hl_isinE:-.ﬁ lnsses, Same was rf'.'arsud as1hsl.ra was no reasonable carfainty af having taaable profits i
The Consolidated Financial Results, wherein it is stated that the Holding Company Is having outstanding bank and corporate quarantee of Rs. 27362231 as per audied financials for year ending 315t Em“m'mw ANl H"E'ME?I,MH“'M"'“M“ N At A TR AT AT MU SRINIAGY 12 WIEOTAREE: .
MGl 2020. Ties Hioldin i Coiniosain s ok cin ducled arry TwGiihent 36 saasmesit on s S in Accetinca with B prncioles of ndian Acciunting Stardasds 1 00 Hnancial nstuments™. = Wizing nﬁ F'f prepasd e:-cu&nse; of A, 3,736.26 lakhs perfaining to broxerage pald in eadier years and interest receivabde of s, 4.75.21 lakhs. The Holging Company has no evidence regarding
ix) | Trade receivables and other linancial azsets L ﬁrﬁ;lllg EEE?:I?::;:E?; 28,75 Lakhs
TN A o ARG R IR LA L e T o e A5 00T MU R ek T i Al of the abowe-mentioned adustments carried in guarter and Year ending 317 March, 2021 pertaln o the eadier perod presented by the management far whach annual general meeting was already held
Ré. in Lk and the accounds wers alraady adopbad thargin. This gives an indication thal thara wang emmars in the finansials of eadier period which raguiras restatament a5 required under prowisians of Indian Accaunling
Particulars | Amount Provision accounted for tll 31.3.2021 Carrying amount Standard & “accounting polbicies. changes in accounting estmates and emars”, The Holdeg Company §s in the process of evaluating possibéity of applicability of section 131 of the Companies Act, 2013
| Trade Receivable I 79,480.95 31 5487 47 058,04 wilh raspect b the gadier pericd financial statesnants and subseguent requirernant of sesking aparowal from concemed authoities 25 required inthe said section,
‘Gecurity Deposits | 9232864 83404 51,554.60 porviil| The hokding company has booked the sake of [and amaunting to As. 37,7901 Lakhs and the cormesponding cost of sale of land has been beaked amounting to Fs. 67,44.79 Lakhs. The Holding Company
Man-Current Loans and Sdvances | 100.00 . 10e3.060 has shown tha land as projact ireaniory in the books of accounts in pravious years, As parthe supporting documend availabls regarding saka af land it seems the Holding Coergrany daes nat have any Egal
Gurrent Loans and Advances - B151.62 520.00 7631 62 title gver the land at any pont of tme.
Advances Tar purchase of Shares [ 3107048 31 07949 x tooii| The Consobdated Financial Results, the holding company has shown income from mantenance charges amounting to Bs. 2 39500 Lakhs for the penod ended 317 March, 2021, We have nat besn
Staff Imprast & Advances | 47.60 - 4789 provested with the relesant agreament’ suppor ing dacumens 10 werify completensss and atcuracy of saidincarme.
hdvances o athers | 13.08 13.08 N [The above s 30 extract of the detailed lormat of Consalidated Fnancial Resulls Tor quastes & year ended March 31, 2021 Bed with the Stock Exchanges undér Heguiation 33 of te SEEI [Listing Caligaticns
and Désclosure Requirements) Requiations. 3015, The detailed Standalone and Consoldated Financial Results for quarter & yvear ended March 31, 2021 arz available on the Stock Exchangs wabsies
1?1%215?Hfziﬂlﬁlman|§:§:ﬂs The Halding Company has not assessed loss allowance for expected creditbsses an financial assets in accordance with the principles of Indian Accournting Standards oy DS (B3, COMY WIWNSSINgE3 M) And COMpaNy's wabSita www.uNBEChOroup. com.
I view af non-existence of any xuctad cradd los palicy in the Halding Company, we are urabls 10 xarass an opinion upoe the adjustments, i ary, thal may b requied to the carrying value of thesa| | 148y Standalone Financials are as ollows:
financkal assets and its consequentialimpact onthe Consoldatad Financial Results, (Rs. In Lakhs)
¥ | Imventory and projectin progress Quarter Ended Year Ended
The Consobdatad Financial Results, Holding Company, as on 317 March, 2021, has shown inventory of Rs. 62,517 .96 Lakhs and project in progress “PIP” of Rs. 1,721,844.57 Lakhs. Halding Company is 8. Particulars | 3103201 31.03.2021 31.03.2020
currently carrying these myentory and PIP tems at cost which & cormguied based on percentage of completion methad under Indian Accourting Standand 115 *Reverue fram Gontracts with Customers”. No. {Audited) {Audited) {Audited)
In wignw 0f Ehe Fact that in majarity of the projects of the Balding Campany, canstruction and other operafional activigies are on hold since lass 18-60 months, there are high indicatars that such inventary and 3
PIP azsets should be tested dor evalualing heir respectve netrealised value *NRVT in accordance with the reguirement of Indian Accounling Standard 2 “inventoses® ; mir::L:;T E;E;E: Ll | 76 51%_.?} i ].2991;;'5%?? ”111:%?-!11
;,urm &mmema?mll:g:d J;irjl:r:esﬂs_g veritication of itk documents for fand Ellrgf -ul_trnnermgu-raule as;:is — G i — . 1 3 | Profit{Loss} After Tax :EEI?H o : IQ?IEBI]IEB} TR
5 per the explanation p by the management, pursuant to the approva n'ble Suprerme Court of India, Project Management Consusants g} have been appoimted for the projects | | v pe e . t e EE | AR AT TR T T E B R
et (W e 5 GBS HEIe S campleti th projects and fo pravida appicable complation timelines. bty hmatsE: conducted actual pmmm assessmentoitme || | 10 Comprenensive incame for he period Comprising Prafiy{Loss] for he period faffr ta and Other Comprehensive Income (afiertar] | (26,318.59) |  (1.97.096.10) [ {1.18934.22)
For Unitech Limited
Place; Gurugram Yudhuir Singh Mk, 145 {Retd.)
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