
Year Ended
 30.09.2015  30.06.2015  30.09.2014  30.09.2015  30.09.2014  31.03.2015 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Audited) 

1. Income from Operations
 (a) Net sales / Income from Operations (Net of Excise Duty) 68,389.89        41,755.47        38,619.90        110,145.36          191,113.96      343,118.06          

Total income from Operations (Net) 68,389.89        41,755.47        38,619.90        110,145.36          191,113.96      343,118.06          

2. Expenses
(a) Cost of Material Consumed 5,227.22          4,997.89          3,836.50          10,225.11             10,294.42        19,588.71            
(b) Real estate, Construction and Other Expenses 50,179.80        55,129.03        23,225.82        105,308.83          55,022.88        170,710.01          

 (c) Changes in Inventories of finished properties, land, land development 
right and work in progress 700.04             674.05             713.87             1,374.09               1,130.29          7,971.33              
 (d) Employee Benefits Expense 3,828.70          4,025.82          4,539.54          7,854.52               9,144.38          18,110.45            
(e) Depreciation and Amortisation Expense 837.33             930.43             1,196.33          1,767.76               2,274.83          4,576.65              

 (f) Other expenses 7,247.11          4,521.04          7,373.25          11,768.15             11,961.39        49,365.99            
Total Expenses 68,020.20        70,278.26        40,885.31        138,298.46          89,828.19        270,323.14          

3. Profit/(Loss) from Operations before Other income, Finance
costs, Exceptional items and Prior Period Adjustments(1-2) 369.69             (28,522.79)       (2,265.41)         (28,153.10)           101,285.77      72,794.92            

4. Other income 3,097.51          879.65             1,960.59          3,977.16               2,853.91          28,838.22            

5. Profit/(Loss) from Ordinary activities before Finance Costs,
Exceptional Items and Prior Period Adjustments (3+4) 3,467.20          (27,643.14)       (304.82)            (24,175.94)           104,139.68      101,633.14          

6. Finance Costs 9,630.13          382.72             344.50             10,012.85             690.63             7,293.09              
7. Profit/(Loss) from Ordinary activities after Finance costs but

before Exceptional Items and Prior Period Adjustments (5-6) (6,162.93)         (28,025.86)       (649.32)            (34,188.79)           103,449.05      94,340.05            
8. Exceptional items - - - - - - 
9. Prior Period Adjustments (1.04)                (0.14) (8.28) (1.18) (7.23) (348.61)                
10. Profit/(Loss) from Ordinary Activities before tax (7+8+9) (6,163.97)         (28,026.00)       (657.60)            (34,189.97)           103,441.82      93,991.44            

11. Tax Expense
(a) Current Tax
             Current Year 446.99             1,096.06          1,335.92          1,543.05               3,136.50          6,617.24              
             Earlier Years (3.19)                3.86 1.41 0.67 1.66 31.54 
(b) Deferred Tax 601.93             (39.86)              (105.87)            562.07 3,046.00          4,535.95              

- - 
12. Net Profit/(Loss) from Ordinary Activities after tax (10-11) (7,209.70)         (29,086.06)       (1,889.06)         (36,295.76)           97,257.66        82,806.71            

13. Less : Extraordinary loss - - - - 99,072.66        99,072.66            
14. Net Profit/(Loss) for the Period (12-13) (7,209.70)         (29,086.06)       (1,889.06)         (36,295.76)           (1,815.00)         (16,265.95)           
15. Share of Profit/ (Loss) of associates 24.42               18.02               (11.66)              42.44 38.35               31.87 
16. Minority interest 602.34             938.90             430.78             1,541.24               863.13             3,400.35              

17.
 Net Profit/(Loss) after share of Profit / (Loss) of associates & 
Minority interest for the Period (14+15+16) (6,582.94)         (28,129.14)       (1,469.94)         (34,712.08)           (913.52)            (12,833.73)           

18. Paid-up equity share capital 52,326.02        52,326.02        52,326.02        52,326.02             52,326.02        52,326.02            
(Face Value - ` 2 per share)

19. Reserves excluding Revaluation Reserves as per Balance 1,041,833.15       
sheet of previous accounting year 

20.i Earning Per share (Before Extraordinary Items)
(of ` 2 each ) *(Not Annualised)
Basic and Diluted (`) (0.25)* (1.08)* (0.06)* (1.33)* 3.75* 3.30 

20.ii Earning Per share (After Extraordinary Items)
(of ` 2 each ) *(Not Annualised)
Basic and Diluted (`) (0.25)* (1.08)* (0.06)* (1.33)* (0.04)* (0.49) 

Sl. No. Particulars
Quarter Ended Half Year Ended

  (` in Lacs except EPS)

UNITECH LIMITED
CIN: L74899DL1971PLC009720
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Select Information for the Quarter & Half Year Ended September 30,2015

Year Ended
 30.09.2015  30.06.2015  30.09.2014  30.09.2015  30.09.2014  31.03.2015 

A PARTICULARS OF SHAREHOLDING

1 Public Shareholding
 - Number of shares 1797846392 1763141917 1370468179 1797846392 1370468179 1424817679
 - Percentage of shareholding 68.72 67.39 52.38 68.72 52.38 54.46

2 Promoters and Promoter Group Shareholding  
a) Pledged / Encumbered
-       Number of shares 704027821 737710196 1125331541 704027821 1125331541 1076174434
-       Percentage of shares (as a % of the total shareholding of 86.02 86.47 90.33 86.02 90.33 90.32
        promoter and promoter group)
-       Percentage of shares (as a % of the total share capital of 26.91 28.20 43.01 26.91 43.01 41.13
        the company)
b) Non - encumbered
-       Number of shares 114426834 115448934 120501327 114426834 120501327 115308934
-       Percentage of shares (as a % of the total shareholding of 13.98 13.53 9.67 13.98 9.67 9.68
        promoter and promoter group)
-       Percentage of shares (as a % of the total share capital of 4.37 4.41 4.61 4.37 4.61 4.41
        the company)

B Investor Complaints
-       Pending at the beginning of the Quarter
-       Received during the Quarter
-       Disposed of during the Quarter
-       Remaining unresolved at the End of the Quarter

Year Ended
 30.09.2015  30.06.2015  30.09.2014  30.09.2015  30.09.2014  31.03.2015 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Audited) 

1. Segment Revenue
(a) Real estate and related activities 53,937.34        25,910.67        25,175.89        79,848.01             77,617.67        177,777.04          
(b) Transmission Towers 6,719.97          8,468.37          5,477.71          15,188.34             13,629.29        28,910.78            
(c) Property Management 4,088.91          4,343.66          5,075.17          8,432.57               8,820.02          39,156.93            
(d) Hospitality 1,249.67          853.02             1,219.47          2,102.69               2,356.44          5,436.00              
(e) Investment activities -                   -                   12.80               -                        85,583.02        85,588.18            
(f) Others 2,674.63          2,439.79          3,112.10          5,114.42               5,991.16          11,017.85            
Total 68,670.52        42,015.51        40,073.14        110,686.03          193,997.60      347,886.78          
Less: Inter segment revenue 280.63             260.04             1,453.24          540.67                  2,883.64          4,768.72              
Net sales / Income from operations 68,389.89        41,755.47        38,619.90        110,145.36          191,113.96      343,118.06          

(0.00)                0.00                 -                   -                        -                   -                       
2. Segment Results

(Profit before tax and Finance costs)
(a) Real estate and related activities 1,596.74          (31,000.01)       (2,573.64)         (29,403.27)           13,593.73        (20,128.77)           
(b) Transmission Towers 342.50             502.34             159.48             844.84                  728.10             1,713.86              
(c) Property Management 533.28             1,882.31          1,908.36          2,415.59               3,237.10          10,513.01            
(d) Hospitality (356.64)            (167.87)            (262.32)            (524.51)                (491.58)            (704.04)                
(e) Investment activities (863.91)            (1.77)                9.50                 (865.68)                85,564.61        84,608.03            
(f) Others 87.00               423.68             51.06               510.68                  767.54             1,628.78              
(g) Unallocable Income/(Expense) 2,128.23          718.18             402.74             2,846.41               740.18             24,002.27            
Total 3,467.20          (27,643.14)       (304.82)            (24,175.94)           104,139.68      101,633.14          
Less: 
         (i)  Finance Cost 9,630.13          382.72             344.50             10,012.85             690.63             7,293.09              
         (ii) Prior Period Adjustment 1.04                 0.14                 8.28                 1.18                      7.23                 348.61                 
         (iii) Extraordinary loss -                   -                   -                   -                        99,072.66        99,072.66            
Net profit before Tax (6,163.97)         (28,026.00)       (657.60)            (34,189.97)           4,369.16          (5,081.22)             

0.00                 0.00                 0.00                 0.00                      -                   -                       
3. Capital employed (0.00)                -                   (0.00)                -                        -                   -                       

(Segment assets - Segment Liabilities)
(a) Real estate and related activities 994,028.63      993,033.44      1,026,316.06   994,028.63          1,026,316.06   1,027,365.47       
(b) Transmission Towers 7,234.75          7,250.44          6,430.51          7,234.75               6,430.51          6,971.92              
(c) Property Management 4,923.82          4,655.65          10,424.25        4,923.82               10,424.25        2,854.35              
(d) Hospitality (7,107.65)         (6,357.10)         (3,830.31)         (7,107.65)             (3,830.31)         (5,661.31)             
(e) Investment activities 35,285.71        36,158.49        38,981.34        35,285.71             38,981.34        36,158.73            
(f) Others 17,661.93        17,931.18        14,222.64        17,661.93             14,222.64        14,018.13            
(g) Unallocable 11,842.44        12,034.25        8,447.85          11,842.44             8,447.85          12,451.88            
Total 1,063,869.63   1,064,706.35   1,100,992.34   1,063,869.63       1,100,992.34   1,094,159.17       

0.00                      

Consolidated Segment-wise Revenue, Results and Capital Employed for the Quarter & Half Year Ended September 30, 2015
                                          (` in Lacs)

Sl. No. Particulars
Quarter Ended Half Year Ended

NIL

Sl. No. Particulars
Quarter Ended Half Year Ended

Quarter Ended 30.09.2015

NIL
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Notes: 

I The above Financial Results (prepared on consolidated basis) have been reviewed by the 
Audit Committee and approved by the Board of Directors of the Company at their 
respective meetings held on 7th November, 2015 and the statutory auditors have carried 
out the Limited Review of the said Consolidated Financial Results. 

II Advances for the purchase of land, projects pending commencement, to joint ventures 
and collaborators amounting to `61,304.83 Lacs (previous year ending on 31st March, 
2015 - `85,364.32 Lacs) have been given in the normal course of business to land owning 
companies, collaborators, projects and for purchase of land. The management of the 
company based on the internal assessment and evaluations considers that these 
advances, which are in the normal course of business are recoverable/adjustable and 
that no provision is necessary at this stage. Further, significant portion has already been 
adjusted/ recovered during the previous years as well as during the current quarter and 
the management is confident of recovering/ appropriately adjusting the balance in due 
course. 

III The limited review report of statutory auditor on the financial statements of Unitech 
Limited its subsidiaries, associates and joint ventures (collectively referred to as the 
“Group”)for the quarter  ended 30th September, 2015 contains following qualifications 
which is being summarized below:- 

“An amount of `153,891.32 lacs is outstanding as at 30th September 2015 in the
Statement of Assets and Liabilities which is comprised of trade receivables pertaining to 
sale of land, properties, finished goods, commercial plots/ properties of various kinds.
Some of these balances are outstanding for a significantly long period of time. The 
management has explained that such long overdue outstanding’s have arisen in the 
normal course of business from transactions with customers / various parties based on 
contractual terms. Management had obtained balance confirmation in respect of
significant portion of the outstanding amounts as at 31st March 2015. The management, 
based on internal assessments and evaluations, possible recoveries from securities
(registered or unregistered) have represented that the entire outstanding trade
receivables balance outstanding are still recoverable/ adjustable and that no accrual for 
diminution in value of trade receivables is necessary as at 30th September,2015. They
are confident of appropriately adjusting / recovering significant portions of the remaining 
outstanding balance of such amounts in the foreseeable future. However, we are unable 
to ascertain whether all of the long overdue outstanding trade receivables, are fully
recoverable / adjustable since the outstanding balances as at balance sheet date are 
outstanding / remained unadjusted for a long period of time. Based on our assessment
and audit procedures performed as well as cumulative audit knowledge in respect of the 
Company and past experience, in our opinion, trade receivables amounting to ` 14231.92 
lacs are either bad or doubtful and consequently, management ought to provide/accrue
for the diminution for these balances. Had the management provided / accrued for the
diminution in value of the said trade receivables, the carrying value of the trade
receivables as well as the net worth of the Company would have been lower by `
14231.92  lacs. Further, the loss for the quarter ended 30th September 2015 would have 
been higher by ` 14231.92  lacs and the reserves and surplus would have been lower by  
` 14231.92  lacs.” 

Management has evaluated this matter and is of the firm view based on internal 
evaluation of each transaction, management does not envisage any loss on account of 
realization from trade receivables. Further improvement in real estate sector these trade 
receivables will be realized in full in due course and accordingly no provision other than 
those already accounted for, has been considered necessary.  

“An amount of `19,629.35 lacs is included as at 30th September 2015 in the Statement
of Assets and Liabilities under Other Current Assets which is the cost incurred under
project in progress (carrying value) pertaining to certain cancelled projects. The 
management has explained that they are evaluating all the possible recourses available 
to them to recover all costs incurred under project in progress for the said projects in the 
normal course of business. The management, based on internal assessments and
evaluations, have represented that the entire cost incurred under project in progress of
said projects are still recoverable / adjustable and that no write-off or accrual for 
diminution in value of project in progress is necessary as at 30th September,2015.
However, we are unable to ascertain whether all of the cost incurred under project in



progress pertaining to these cancelled projects, are fully recoverable / adjustable and
there is significant uncertainty in this respect. Based on our assessment and audit 
procedures performed as well as cumulative audit knowledge in respect of the Company 
and past experience, in our opinion, cost incurred under project in progress pertaining to 
these cancelled projects amounting to ` 19,629.35 lacs are doubtful of recovery and
consequently, management ought to provide/accrue for the write-off or diminution for 
these balances, as expected loss on these projects. Had the management provided / 
accrued for the diminution in value of the said project in progress, the carrying value of
the project in progress as well as the net worth of the Company would have been lower
by `19,629.35 lacs. Further, the loss for the quarter ended 30th September 2015 would
have been higher by ` 19,629.35 lacs and the reserves and surplus would have been 
lower by ` 19,629.35 lacs.” 

Management on the basis of internal assessment and evaluation, in view of the legal 
recourse being initiated for the cancelled projects, all efforts being made to recover all 
the cost incurred along with interest thereon. Accordingly, at this stage no provision has 
been considered necessary. 

IV The segment results have been prepared in accordance with the accounting principles 
laid down under Accounting Standard - 17 on 'Segment Reporting'.  

V Pursuant to Clause 41 of the Listing Agreement, the Company has opted to publish only 
the consolidated financial results. The said consolidated financial results present the 
results of the business operations of the Company, its subsidiaries, joint ventures and 
associates. Investors can view the standalone results of the Company on its website 
(www.unitechgroup.com) or on the websites of BSE Limited (www.bseindia.com) and 
National Stock Exchange of India Limited (www.nseindia.com). 

VI The above consolidated results have been prepared in accordance with the principles 
and procedures as set out in the Accounting Standard - 21 on 'Consolidated Financial 
Statements', Accounting Standard - 27 on 'Financial reporting of interests in Joint 
Ventures' and Accounting Standard - 23 on 'Accounting for Investments in Associates in 
Consolidated Financial Statements'.  

VII The figures of previous periods have been re-grouped/re-arranged wherever considered 
necessary for the purposes of comparison. 

Place: Gurgaon  For Unitech Limited 
Dated: 7th November, 2015 

     Ajay Chandra 
  Managing Director  



(` in Lacs)
Sr.No. Particulars As at September 

30, 2015
As at March 31, 

2015

Unaudited Audited

A EQUITY AND LIABILITIES

1 Shareholders' funds
 (a) Share Capital    52,326.02      52,326.02 

 (b) Reserves and Surplus      1,011,543.61        1,041,833.15 

Sub-total - Shareholders' funds      1,063,869.63        1,094,159.17 

2 Minority Interest       (180.19)    521.65 

3 Non-current Liabilities 
 (a) Long-Term Borrowings  222,157.75    216,555.20 

 (b) Deferred Tax Liabilities (Net)  860.58    983.40 

 (c) Other Long-Term Liabilities    36,667.32      54,780.26 

 (d) Long-Term Provisions      2,684.78        2,652.68 

Sub-total - Non-current Liabilities  262,370.43    274,971.54 

4 Current Liabilities 
 (a) Short-Term Borrowings  142,547.78    163,510.23 

 (b) Trade Payables  141,000.05    141,663.37 

 (c) Other Current Liabilities      1,227,902.56        1,110,271.05 

 (d) Short-Term Provisions  423.15    479.22 

Sub-total - Current Liabilities      1,511,873.54        1,415,923.87 

TOTAL- EQUITY AND LIABILITIES      2,837,933.41        2,785,576.23 

B ASSETS

1 Non-current Assets
 (a) Fixed Assets  183,123.58    196,291.90 

 (b) Goodwill on Consolidation  267,104.69    267,384.09 

 (c) Non-current Investments  132,028.29    133,701.09 

 (d) Deferred Tax Assets (Net)      5,775.57        6,296.14 

 (e) Long-Term Loans and Advancess    17,992.39      19,051.87 

 (f) Other Non-current Assets  716.97    884.30 

Sub-total - Non-current Assets 606,741.49       623,609.39   

2 Current Assets
 (a) Current Investments  248.95    888.48 

 (b) Inventories  378,306.55    380,481.95 

 (c) Trade Receivables  153,891.33    154,318.68 

 (d) Cash and Bank Balances    22,441.25      22,642.09 

 (e) Short-Term Loans and Advancess  342,524.95    345,876.37 

 (f) Other Current Assets      1,333,778.89        1,257,759.27 

Sub-total - Current Assets 2,231,191.92     2,161,966.84       

TOTAL- ASSETS 2,837,933.41     2,785,576.23       

Note : Previous year figure(s) have been regrouped wherever considered necessary.

Unitech Limited
CIN: L74899DL1971PLC009720

Regd. Office: 6, Community Centre, Saket, New Delhi 110017

Consolidated Statement  of Assets & Liabilities
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