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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
HATSAR ESTATES PRIVATE LIMITED

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Hatsar Estates
Private Limited (*the Company’), which comprise the balance sheet as at 31 March 2019, the
statement of profit and loss (including other comprehensive income), the statement of cash flows and
the statement of changes in equity for the year then ended and a summary of the significant
accounting policies and other explanatory information (herein after referred to as “standalone Ind AS
financial statements™).

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019 and its profit
(or Loss) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act, Our responsibilities under those Standards are further described in the 4udiror's
Responsibilities for the Audit of the Financial Statements section of our report. We are indepencent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAT™) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the standalone Ind AS financial statements I
———— — —— Sm—

Key audit matters

Key audit matters are those matte L in-our professional judgment. werg of mosi-significance in

——our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as itis an unlisted company.

Information other than the financial statements and auditors® report thereon
P

The Company’s board of directors is responsible for the preparation of the other in formation. The
other information comprises the information included in the Board's Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financigl statements and our
auditor’s report thereon. The annual report is expected to be made available to\us after the date of
this auditor’s report. NN
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting palicies: making
judgments and estimates that are reasonable and prudent; and design. implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and Using
the going concern basis of accounting unless management either intends to liquidate the Company or
Lo cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement. whether due to fraud or error. and to issue

an.auditor’s report that includes our opinion. Reasonable. assurance is a higl ol-assurance=bul
is not a guarantee that an audit conducted in accordance wilh SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
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than for one resulting from error, as fraud may involve collusion. forgery. intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists. we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, 1o modify our apinion, QOur conclusions are
based on the audit evidence obtained up to the date of our auditor's report, However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company, among other matters, {he
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable. related safeguards.

From the matters communicated with those charged with governance, we determine those matiers
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances. we
determine that a matter should not be communicated in our report because the adverse conseguences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

L. As required by the Companies (Auditor’s Report) Order, 2016, issued by - the Central
Government of India in terms of Section 143 (I1) of the Act (hereinafter referred to as the
‘order’), we give in the Annexure — A, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable,

2. Asrequired by Section 143 (3) of the Act, we report that;

a.  We have sought and obtained all the information and explanations which 1o the besi of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢. The Balance Sheel, Statement of Profit and Loss and the Statement of Cash Fldws dealt
with by this Report are in agreement with the books of account, ‘3'



d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

€. On the basis of the written representations received from the directors as on March 31,
2019 and taken on record by the Board of Directors, none of the directors is disqualitied
as on March 31, 2019 from being appointed as a director in terms of Section 164 (2) of
the Act.

f. with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”; Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

g. Inour opinion and to the best of our information and according to the explanations given
1o us, the Company being a private company, Section 197 of the Act related to the
managerial remuneration not applicable.

h.  With respect to the ather matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our knowledge and belief and according to the information and explanations
given 1o us;

i, The Company does not have any pending litigations which would impact its
financial position as at March 31, 2019,

iil.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

i, There were no amounts which were required 1o be transferred to the Investor
Education and Protection Fund by the Company.

For G S CHAWLA & CO.

Chartered Accountants 1
Firm’s Regigtration ND.:OZ'?@
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Membership No.50
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Place of-Signature: Gurgugram——— =
Date: 31™ August 2019



Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on
the standalone Ind AS financial statements for the year ended 31 March 2019, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) According to the information and explanations given to us, the Property, Plant and
Equipment were physically verified by the management during the year in accordance with
the programme of verification, which in our opinion is reasonable having regard to the size of
the company and the nature of its assets. To the best of our knowledge. no material
discrepancies were noticed on verification conducted during the vear as compared with the
book and records.

According to the information and explanation given to us and the records examined by us. we
.y report that, the title deeds of immovable property are held in the name of the company as at
(©) the balance sheet date. In respect of immovable properties of land and building that have
been taken on lease and disclosed as fixed assets in the (inancial statements. the lease
agreements are in the name of the Company.
(ii) . o ; i
The Company does not hold any inventories of stores, spare parts, raw materials and finished
goods. Inventory comprises of land and projects in progress. According to the information and
explanations given to us, and also keeping in view the nature of the operations of the
Company, inventory of land and projects in progress cannot be physically verified. Hence the
pravisions of clauses 4(ii) (a) (b) and (c) of the Companies (Auditor’s Report) Order, 2003 (as
amended) (hereinafter referred to as *Order”) are not applicable.
(i) As per the information furnished, the Company has not granted any loans, secured or
unsecured to companies, firms and other parties covered in the register maintained under
Section 189 of the Companies Act, 2013. Accordingly. paragraphs 3(iii) (a). (b) and (c) of the
Order are not applicable.

iv P 3 —_ . ; .
(iv) As per the information furnished, the Company has not made investments. given loans.

guarantees and securilies as per the provisions ol section 185, 186 of the Companics Act
2013,

(v)

According to the information and explanations given to us, the Company has not accepted any
deposits from the public within the meaning of sections 73 to 76 of the Act and the Rules
Framed thereunder.
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prescribed the maintenance of cost records under sub-section (1) of section 48 of the
Companies Act, 2013 for the products of the company.

= i — - ._ ‘. - =
i (a) According 1o the information and explanations given to us and records examined by us. the

Company has generally been regular in depositing undisputed statutory dues with (he
appropriate authorities in respect of provident fund, employees’ state insurance. income-iay.
VAT. service tax, excise duty and GST and other statutory dues applicable to it with the
appropriate authorities. According to the information and explanations given 1o us, there are
no undisputed amounts payable in respect of such statutory dues at the year end. for a period
of more than six months from the date they became payable.

(b) According to the information and explanation given to us and records examined by us, there
are no dues of income tax, sales tax, service tax, custom duty, excise duty & cess or any other
statutory dues which have not been deposited on account of any dispute. )



(viii)

(ix)

(x)

(xi)

(xi1)

(xiii)

(xiv)

(xv)

(xvi)

According to the information and explanations given to us and records examined by us.
The Company has neither taken any loans from a financial institution. government/ bank
nor issued any debentures,

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly. paragraph
3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given 10 us. the Company
is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of’
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the standalone Ind AS financial statements as required by the
applicable accounting standards.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and as certified by the
management, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
[ndia Act 1934,

ForG S CHAWLA & CO.
Chartered Accountants

Firm’s l{eglhl}i{on No. }Sislg%m
\M\r ! 1

CA Gurvinder Slngll

UDIN:

(Proprietor) 4 fieoit _—
'MEthhl;TNhSO'!GS‘G—T_ e == e ———
19507636AAAAAL2808

Place of Signature: Gurgugram
Date: 31" August 2019



Annexure — B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Hatsar Estates
Private Limited (“the Company™) as of 31 March 2019 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal linancial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of intemal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of ils
business, including adherence 1o company’s policies, the safeguarding of its assets. the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors® Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note an Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act.
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
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testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the standalone Ind AS financial statements, whether due to fraud

——————orenar— — ————— —— —————— —

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

s



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and faitly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls. material misstatements due 1o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject 1o the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal linancial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial
reporting criteria established by the Company considering the essentinl components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants ol India.

ForG S CHAWLA & CO.

Chartered Accountants

Firm's chis&@ﬁon No.: 02788
P

CA Gurvinder Singh
(Proprietor)

———— MembershipNo.507636—— — ——  ——————
UDIN: 19507636AAAAAL2808
Place of Signature: Gurgugram
Date: 31™ August 2019



HATSAR ESTATES PRIVATE LIMITED
BALANCE SHEET AS AT March 31, 2019
(Amount in Rupees, unless otherwise stated)

Notes As at As at
March 31, 2019 March 31, 2018
ASSETS
Current Assets
Inventories 3 3,37,35,490
Financial Assets
(i) Cash and cash equivalents 4 29,327 29,860
(i) Loans ] 1,16,284 -
Current Tax assets (Net) 6 1,20,000 -
2,65,611 3,37,65,350
Total Assets 2,65,611 3,37,65,350
EQUITY AND LIABILITIES
Equity
Equity Share Capital 7 5,00,000 5,00,000
Other Equity 8 (2,58,589) (1,74,318)
2,41,411 3,25,684
Liabilities
Current Liabilities
Financial Liabilities
(i) Borrowings 9 - 2,33,27,266
(ii) Other financial liabilities 10 24,200 12,400
Other current liabilities 11 - 1,01,00,000
24,200 3,34,39,666
Total Equity and Liabilities 2,65,611 3,37,65,350
Significant accounting policies Note 2
The accompanying notes are and integral part of these financial statements
8 —_— - _ - =

FOR G S CHAWLA & CO.
CHARTERED ACCOUNTANTS

______Firm Registration No. {

feo / !

Wi

AN
CA Gurvinder Sitgghif?
Proprietor i

Membership No. 507636

BIN: 19 5DEEZERANARALOEnE,
Place: Gurugram

Dated: %4 /3-&«.}?109-)"‘ 2013

W

For and on behalf of the Board

NADEEM AHMAD
KHAN
Director
DIN : 02534694

RAJEEV KUMAR

Director
DIN : 07258433



HATSAR ESTATES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019
{Amount in Rupees, unless otherwise stated)

Year ended Year ended
Particulars Notes
March 31, 2019 March 31, 2018
INCOME
Revenue from operations 12 1,20,00,000 -
Other income 13 1 12,983
Total income (1) 1,20,00,000 12,983
EXPENSES
Changes in inventories of finished goods work-in-progress and stock-in-trade 14 1,20,00,000 N
Other expenses 15 84,273 15,957
Total expenses (1) 1,20,84,273 15,957
Profit/(loss) from continuing operations before exceptional items (I-11) (84,273) (2,974)
Exceptional items . 2
Profit/(loss) from continuing operations after exceptional items (84,273) (2,974)
Tax expense:
Current tax i -
Profit/(loss) for the year from continuing operations (84,273) (2,974)
Other comprehensive income
(a) Items that will be reclassified to profit or loss ¥ .
(b) Items that will not be reclassified to profit or loss -
Comprehensive income for the year B =
Total comprehensive income for the year (84,273) (2,974)
Earnings per equity share (computed on the basis of profit/(loss) for the year) 4
(1) Basic (1.69) (0.06)
(2) Diluted (1.69) (0.06)
Significant accounting policies Note 2
The accompanying notes are and integral part of these financial statements
As per our report of even date attached to the Balance Sheet =
FOR G 5 CHAWLA & CO.
CHARTERED ACCOUNTANTS For and on behalf of the Board
o .Eirrn::Reaistga\tln.rn:Ntrr. 27884N-- —— = == = —
\w (&) e
l\‘,_?‘x 'r ol NADE::A:‘HMAD RAJEEV KUMAR
CA Gurvinder Sing‘ﬁ';_‘{-? ‘ Director Director
Proprietor o DIN : 02534694 DIN : 07258433

Membership No, 507636
LDrN. |DLDFELEAAAANRLD &

Place: Gurugram

Dated: 2/ H_A M_‘f[ wes b ool 9



HATSAR ESTATES PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2019
(Amount in Rupees, unless otherwise stated)

Particulars

Year ended

March 31, 2019 | March 31, 2018

A, CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax (84,273) (2,974)
Working capital adjustments:

Decrease / (Increase) in Inventaries 3,37,35,490 -
Decrease / (Increase) in trade and other receivables (1,16,284) -
Mavement in trade and other payables (1,00,88,200) 39,87,342
Cash Generated from Operations 2,34,46,733 39,84,368
Direct Taxes Paid (1,20,000) -
Net cash from operating activities 2,33,26,733 39,84,368
B. CASH FLOW FROM INVESTING ACTIVITIES

Net cash used in Investing Activities - -

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from unsecured loans (2,33,27,266) (39,87,459)

Net cash from financing activities (2,33,27,266)

(39,87,459)

Met increase in Cash and Cash Equivalents (A+B+C) (533) (3,091)

Total cash and cash equivalents at the beginning of the year 29,860 32,951

Cash and cash equivalents at the end of the year 29,327 29,860

Components of cash and cash equivalents

Cash on hand 314 114

On current accounts 29,013 29,546
29,860

29,327

The accompanying notes are and integral part of these financial statements

As per our report of even date attached to the Balance Sheet

“FOR G 5 CHAWLA & CO.

CHARTERED ACCOUNTANTS
Firfy Registratjon No. 027884N
e /i o
Py ( [ (= 1S

\ FRI

CA Gurvinder Singh 1/ [ NADEEM AHMAD
N : KHAN
Proprietor Director

Membership No. 507636“' -

WIN: 19SDILLEAAPBAL LG E

Place: Gurugram

Dated: .?:.f##“ﬁ,u 8D

DIN : 02534694

For and on behalf of the Board

RAJEEV KUMAR

Director
DIN : 07258433



HATSAR ESTATES PRIVATE LIMITED

Statement of changes In equity for the year ended as on March 31, 2019
(Amount in Rupees, unless otherwise stated)

A. Equity Share Capital

As at Changes during the As at Changes during the As at
April 1, 2017 _year March 31, 2018 year March 31, 2019
5,00,000 5,00,000 5,00,000
B. Other Equity  (Refer Note No. 7)
Others
Reserves & Surplus Comprehensive
Particulars e
\ . Remeasurement of
Retained earnings Defined benefit plan Total

As at April 1, 2017 (1,71,342) - (1,71,342)
Net Income / (Loss) during the year (2,974) (2,974)
Other Comprehensive Income =
Total comprehensive income (2,974) - (2,974)
Dividend
Dividend distribution tax ) 2
Balance as at March 31, 2018 (1,74,316) - (1,74,316)
Net Income / (Loss) during the year (84,273) (84,273)
Other Comprehensive Income 5
Total comprehensive income (84,273) - (84,273)
Dividend -
Dividend distribution tax - -
As at March 31, 2019 (2,58,589) - (2,58,589)
Significant accounting policies Note 2

The accompanying notes are and integral part of these financial statements

_

As per aur report of even date attached to the Balance Sheet

FOR G S CHAWLA & CO.
__CHARTERED ACCOUNTANTS.

Fikm Regigtration No.
e 7
W ([l [
\\ A
CA Gurvinder Singh "'

Proprietor
Membership No. 507636

UDIN: [P EDELLEAAARAA LASDR

Place: Gurugram

Dated: 215% ;4(/7'13_;?349"@&1 S

For.and.on_behalf of the Board

\\o*

-

NADEEM AHMAD
KHAN

Director
DIN : 02534694

RAJEEV KUMAR

Director
DIN : 07258433



Notes to the financial statements for the year ended 31" March, 2019
HATSAR ESTATES PRIVATE LIMITED

Note 1:- SIGNIFICANT ACCOUNTING POLICIES

1. Corporate Information of the Company:-

Hatsar Estates Private Limited was incorporated on Octaber 19, 2007. It is a wholly owned subsidiary of
Unitech Limited Engaged into real estate development. Necessary steps have been initiated to start the
wark relating to survey and investigation for the project .The projects of the company are still in the
development stage.

2. Significant Accounting Policies

a) Basis of preparation:-
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013(the Act), Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act.
The financial statements upto year ended 31 March, 2019 were prepared in accordance with
generally accepted accounting principles in India, the relevant provisions of the Companies Act, 2013
(to the extent notified), the Companies Act, 1956 (to the extent applicable) including Accounting
Standards notified there under and the provisions of the Electricity Act, 2003 to the extent applicable.

b) Historical cost convention:-
The financial statements have been prepared on accrual basis and under the historical cost
convention,

c) Use of Estimates:-
The preparation of financial statements require estimates and assumptions to be made that affect the
reported amount of asset and liabilities on the date of the financial statements and the reported
amount of the revenue and the expenses during the reporting period. Difference between the actual
results and estimates are recognized in the period in which the results are known / materialized.

d) Summary of Significant Accounting Policy:

e 1. |nventories:-

Inventories are valued at weighted average cost.

Cost of inventories shall comprise of all cost of purchase, taxes and other costs incurred in
__bringing the inventories to their present location.and.condition.. Ty T
2. Tax Expenses:-

The tax expense for the period comprises of current tax and deferred income tax. Tax is

recognized in the statement of Profit & Loss, except to the extent that it relates to items

recognized in the Other comprehensive Income or in equity. In which case, the tax is also
recognized in Other Comprehensive income.

Current Tax- Current Tax Assets & Liabilities are measured at the amount expected to be
recovered from or paid to the Income Tax Authorities, based on tax rates and laws that are

enacted at balance sheet date,
[ .
\ { i
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MAT:- Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss
as current tax. The company recognizes MAT credit available as an asset only to the extent there
is convincing evidence that the company will pay normal income tax during the specified period,
l.e., the period for which MAT Credit is allowed to be carried forward. In the year in which the
Company recognizes MAT Credit as an asset in accordance with the Guidance Note on Accounting
for Credit Available in respect of Minimum Alternate Tax under the Income Tax Act, 1961, the
said asset is created by way of credit to the statement of Profit and Loss and shown as "MAT
Credit Entitlernent.” The Company reviews the “MAT Credit Entitlement” asset at each reporting
date and writes down the asset to the extent the company does not have convincing evidence
that it will pay normal tax during the sufficient period. Mat are recognized under other non-
current assets.

Deferred Tax:- Deferred Tax is recognized on temporary differences between the carrying
amounts of assets & liabilities in Financial Statements and the corresponding tax bases used in
computation of taxable profit,

Deferred Tax asset & Liabilities are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realized, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period. The carrying
amount of Deferred Tax liabilities and assets are reviewed at the end of each reporting period.

3. Fair Value Measurement:-
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

- In the principal market for the asset or liability or

- In the absence of a principal market, in the most advantageous market for the asset or liability

to generate economic benefits by using the asset in its hlghest and best use or by selllng it to
another market participant that would use the asset in its highest and best use.

The Enflty uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unchservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to thé\fair value
measurement is directly or indirectly observable
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Level 3: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets &
liabilities on the basis of the nature, characteristics and the risks of the asset or liability and the
level of the fair value hierarchy as explained above.

4. Financial Instrument
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial asset is any assets that is

Cash;

an equity instrument of another entity;

a contractual right:

(i) to receive cash or another financial asset from another entity; or

(i) to exchange financial assets or financial liabilities with another entity under conditions that
are potentially favorable to the entity; or

a contract that will or may be settled in the entity’s own equity instruments and is:

(i) a non-derivative for which the entity is or may be obliged to receive a variable number of the
entity’s own equity instruments; or

(i) a derivative that will or may be settled other than by the exchange of a fixed amount of cash
or another financial asset for a fixed number of the entity’s own equity instruments.

Financial assets includes Security deposits ,trade receivable, loan to body corporate, loan to
employees, and other eligible current and non-current assets

Financial Liability is any liabilities that is
a contractual obligation :
(i) todeliver cash or another financial asset to another entity; or

that are potentially unfavorable to the entity; or
a contract that will or may be settled in the entity’s own equity instruments and is:

—_ (i)-a -non-derivative for which the entity is or may be obliged to deliver a variable number of the
entity’s own equity instruments; or |

(i) a derivative that will or may be settled other than by the exchange of a fixed amount of cash
or another financial asset for a fixed number of the entity’s own equity instruments. For this
purpose, rights, options or warrants to acquire a fixed number of the entity’s own equity
instruments for a fixed amount of any currency are equity instruments if the entity offers the
rights, options or warrants pro rata to all of its existing owners of the same class of its own non-
derivative equity instruments.

Financial liabilities includes Loans, trade payable and eligible current and non-current
liabilities
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i Classification:-

The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of bath:

the entity’s business model for managing the financial assets and

the contractual cash flow characteristics of the financial asset.

A financial asset is measured at amortized cost if both of the following conditions are met: the
financial asset is held within a business model whose objective is to hold financial assets in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

A financial asset is measured at fair value through other comprehensive income If both of the
following conditions are met: the financial asset is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Afinancial asset is measured at fair value through profit or loss unless it is measured at amortized
cost or at fair value through other comprehensive income.

All financial liabilities are subsequently measured at amortized cost using the effective interest
method or fair value through profit or loss.,

il Initial recognition and measurement:-

The company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value at initial recognition, plus or minus, any transaction cost that are directly attributable to the
acquisition or issue of financial assets and financial liabilities that are not at fair value through
profit or loss.

i Financial assets subsequent measurement:= —

Financial assets as subsequent measured at amortised cost, fair value through other
comprehensive income (FVOCI) or fair value through profit or loss (FVTPL) as the case may be.

Financial liabilities as subsequent measured at amartised cost or fair value through profit or loss

iv. Effective interest method :-

The effective interest method is a method of calculating the amortised cost of a debt instrument
and allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received
that form integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter
period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those
financial a classified as at FVTPL. Interest income is recognised in profit or loss and i&included in
the "Other income" line item. %\?5
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V. Trade Receivables:-

Trade receivables are the contractual right to receive cash or other financial assets and
recognized initially at fair value. Subsequently measured at amortised cost (Initial fair value less
expected credit loss). Expected credit loss is the difference between all contractual cash flows
that are due to the company and all that the company expects to receive (i.e. all cash shortfall),
discounted at the effective interest rate,

vi. Cash and cash Equivalents:-
Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

vii. Impairment of Financial Assets:-

The company recognizes loss allowances using the expected credit loss (ECL) model for the
financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component is measured at an amount equal to lifetime
ECL. For all other financial assets, expected credit losses are measured at an amount equal to the
12-month ECL, unless there has been a significant increase In credit risk from initial recognition in
which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal)
that is required to adjust the loss allowance at the reporting date to the amount that is required
to be recognised is recognized as an impairment gain or loss in profit or loss.

viii. Financial liabilities:-

Financial liabilities are recognized initially at fair value less any directly attributable transaction
costs. These are subsequently carried at amortized cost using the effective interest method or fair
value through profit or loss. For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the short maturity of
these instruments

ix. Trade payables :-

- TR aEny- oo = i

OIS RA i

end of financial year and which are unpaid. Trade payables are presented as current liabilities
unless payment Is not due within 3 years after the reporting period or not paid/payable within

= operating cycle. They are recognized initially at their fair-value and subsequently measured at-
amortized cost using the effective interest method.

X. Borrowings:-

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in profit or loss over the period of
the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan.

Borrowings are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting period. Where there is a
breach of a material provision of a long-term loan arrangement on or before th of the
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reporting period with the effect that the liability becomes payable on demand on the reporting
date, the company does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach.

5. Provision and Contingent Liability:-

i A contingent liability is a possible abligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial
statements.

ii. Contingent liabilities, if material, are disclosed by way of notes unless the possibility of an
outflow of resources embodying the economic benefit is remote and cantingent assets, if
any, is disclosed in the notes to financial statements.

iii. A provision Is recognized, when company has a present obligation (legal or constructive)
as a result of past events and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, in respect of which a reliable
estimate can be made for the amount of obligation. The expense relating to the provision
is presented in the profit and loss net of any reimbursement.

6. Earnings Per Share
Basic Earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. For the purpose of calculating Diluted
earnings per share, the net profit for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares. -

7. Operating cycle:-
Based on the nature of products / activities of the Company and the normal time between
-~ acquisition of assets and their realization in cash or cash equivalents, the Company has
i "~ determined its operating cycle as 3 years for the purpose of classification of its assets and
liabilities as current and non-current.

8. Standard Issued but Not Effective
The company is regularly reviewing the new standards and their applicability on the Accounts
wherever applicable.
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Notes Particulars

Inventories
Land
Total

Cash and cash equivalents
Balance with banks current accounts
Cash on hand

Total

Loans

Unsecured, considered good

Loans to related parties
Unitech Limited

Total

Current tax assets
Income tax receivable
Total

As at
31 March 2019

As at
31 March 2018

3,37,35,490

3,37,35,490

29,013
314

29,546
314

29,327

29,860

1,16,284

1,16,284

1,20,000

1,20,000
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(Amount in Rupees, unless otherwise stated)

Naote No, 7 Equity Share Capital

Particulars 31-Mar-2019 31-Mar-2018
Number Rs. Number Rs.
Authorised
Equity shares of Rs. 10/- each 50,000 5,00,000 50,000 5,00,000
Total 50,000 5,00,000 50,000 5,00,000
Issued, Subscribed & Paid up
Equity shares of Rs, 10/- each 50,000 5,00,000 50,000 5,00,000
Tatal 50,000 5,00,000 50,000 5,00,000
Note 7.1  Reconclliation of the shares outstanding at the beginning and at the end of the year
Particulars 31-Mar-2019 31-Mar-2018
Equity Shares Equity Shares
Number Rs. Number Rs.
Shares outstanding at the beginning of the year 50,000 5,00,000 50,000 5,00,000
Shares issued during the year z . i .
Shares outstanding at the end of the year 50,000 5,00,000 50,000 5,00,000
Note 7.2 Shares (in ageregate) of each class held by
Name of Shareholder 31-Mar-2019 | 31-Mar-2018

No of shares

Mo of shares

Holding Company - Unitech Limited

50,000

50,000

Note 7.3

Terms/Rights attached to equity shares

The company has anly one class of equity share having face value of Rs. 10/- per share, The holder of the equity shares is
entitled to receive dividend as declared from time to time. The dividend proposed by the Board of Directors s subject to
approval of the shareholders in ensuing annual general meeting, The halder of shares s entitled ta vating rights

proportionate to their shareholding.

In the event of liquidation of the company, the helders of equity shares will be entitled to receive assets of the company
remaining after settlement of all liabilities. The distribution will be In prapertien to the number of equity shares held by

the shareholders.

Note 7.4

Following shareholders hold of equity shares mare than 5 percent of the total equity shares of the Company

- - = —

Name of Shareholder

31-Mar-2019

31-Mar-2018

-~ Mo. of equity

Sharesheld—

~ %afhelding |

Mo, of equity.

shares held

~ %of helding

Unitech Limited

50,000 100.00

50,000

100.00

Note 7.5

without payment being received in cash

Aggregate number and class of equity shares for a peried of 5 years immediately preceding pursuant to contract(s)

Financial Year

During 2018-19

During 2017-18 During 2016-17

During 2015-16

During 2014-15

Nil

Nil il

Nil

il
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Note : 8 Other Equity

Particulars As at As at
March 31, 2019 March 31, 2018

Reserve and Surplus
Surplus in the statement of profit and loss

Opening balance (1,74,316) (1,71,342)
Profit / (Loss) for the year (84,273) (2,974)
Net surplus in the statement of profit and loss (2,58,589) (1,74,316)
Total other equity (2,58,589) __(1,74,316)

b
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As at As at
Notes Particulars 31 March 2019 31 March 2018
9  Borrowings (Current)
Unsecured
From Related parties (*)
Unitech Limited 2,33,27,266
Total - 2,33,27,266
(*) Note: the above loan is repayble on demand and interest free
10  Other Financial Liabilities
Other expenses payables 24,200 12,400
Total 24,200 12,400

11 Other current liabilities
Other Payables

1,01,00,000

Total -

1,01,00,000
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Notes Particulars Year ended Year ended
March 31, 2019 March 31, 2018

12 Revenue from operation
Sale of products 1,20,00,000

Total 1,20,00,000 -

13  Other income
Excess provision written back - 12,983

Total - 12,983

14  Change in inventories of finished goods, stock in trade and work in

progress
Opening stock
Land 3,37,35,490 3,37,35,490
3,37,35,490 3,37,35,490
Less: Other adjustment (2,17,35,490) -
Closing stock
Land - 3,37,35,490
- 3,37,35,490
Total 1,20,00,000 -

15  Other expenses

Bank Charges 533 716
Consultancy, legal & professional fee 8,540 600
Registration and filling fee 63,400 2,541
Auditor's remuneration

For audit 11,800 12,100
Total

sty )aﬂ -
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16. "SEGMENT REPORTING: Segment wise revenue, results & other information
The company is primarily In the business of real estate development. Further majority of
the business conducted is within the geographical baundaries of India.

In view of the above, in the opinion of the management and based on the organizational
and internal reporting structure, the company's business activities as described above are subject
to similar risks and returns. Further, since the business activities undertaken by the company are
within India, in the opinion of the management, the environment in India is considered to have
similar risks and returns. Consequently, the company’s business activities primarily represent a

single business segment. Similarly this company’s operations in India represent a single
geographical segment.” ‘

17. In the opinion of management there is no item which is required to be considered for
ascertaining the amount of deferred tax assets / liability, therefore, the same is taken at nil.

18. As per information available with the company, the trade payables do not include any
amount due to Micro, Small and Medium Enterprises registered under “The Micro, Small and
Medium Enterprises Development Act, 2006” as at 31st March 2019.

19, Contingent liability —31.03.2019 - Nil (31.03.2018 — Nil).

20. RELATED PARTY DISCLOSURES
a) Name of Related Parties and description of relationship:
Holding company Unitech Limited

b) Summary of significant related parties transactions carried out in ordinary course of
business are as under:

(Amount in Rs)

S.No. | Description Holding Company

31.03.2019 31.03.2018
=g — 12541
2 Advance repaid back 17,80,000 40,00,000
3 Loss reimbursed 2,17,35,490 -

c) Balances as at 31.03.2019:
(Amount in Rs)

5. Name of the company Net balance Net balance
Na. 31.03.2019 31.03.2018
1. Unitech Limited (Borrowings) - - 2,33,27,266 Cr.
3 Unitech Limited (Loans) 1,16,284 Dr. - -
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21.  EARNING PER SHARE

Particulars 31.03.2019 31.03.2018

a) | Weighted average number of shares 50,000 50,000
considered for calculation of EPS

b) | Net profit / (Loss) after tax (%) (84,273) (2,974)

c) Basic earnings per share (%) (1.68) (0.06)

d) | Diluted earnings per share (3) (1.69) (0.08)

e) | Nominal Value of a Equity Share (%) 10 10 J

22, GOING CONCERN
The company has incurred cash |oss in Current as well as in previous year, though its Net

worth is positive. It is a 100% Subsidiary of Unitech Limited and it is dependent upon its Holding
company for its ability to continue as a going concern.

=
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23 Fair values measurements

(1) Financial instruments by category

31 March 2019 31 March 2018
Particulars FVTPL Amortised cost FVTPL Amortised cost

Financial assets

Cash and cash equivalents “ 29,327 - 29,880
Total financial assets - 1,45,611 - 29,860
Financial liabilities

Borrowings (currant) = - - 2,33,27 266
Other financial liabilities - 24,200 - 12,400
Total financial liabilities . 24,200 - 2,33,39,666

(ii) Fair value hierarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is insignificant to the fair value measurements as a whole.

Level 1 guoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 : valuation technigues for which the lowest level inputs that has a significant effect on the fair value measurement are observable,
either directly or indirectly,

Level 3 : valuation techniques for which the lowest level input which has a significant effect on fair value measurement is not based on
observable market data.
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Financlal risk management objectives and policies

The Company's principal financial liabilities, comprise borrowings, trade payables, and employee liabilifles. The Company's principal financial assels include trade
and other receivables and cash and short-term deposits/ loan that derive direclly from Its operations,

The Company is exposed lo market risk, credit risk and liguidity risk. The Company's management oversees the management of these risks, The Company's senior
management is supported by the Board of Directors that advises on financial risks and the appropriate financial risk governance framework for the Company. The
board provides assurance to the Company's management thal the Company's financial risk aclivities are governed by appropriale policies and procedures and that
financial risks are ldentified, measured and managed In accordance with the Company's policias and risk objectives. The management reviews and agrees policies
for managing each of these risks, which are summarised below,

| Markel risk

Market risk is the risk that the fair value of fulure cash flows of a flinancial instrurnent will fluctuate because of changes in markel prices. Market risk comprises three
types of risk: interest rale risk, currency risk and other price risk. Financial inslrumants affected by market risk include , deposits.

The sensitivily analyses of the above mentioned risk in the lollowing seclions relale o the position as at 31 March 2019 and 21 March 2018

The analyses exclude the impact of movements in markel variables on: the carrying values of gralulty and olher post-relirement obligations, provisions, and Ihe non-
financial assets and liabilities of foreign operations. The analysis for contingent liabilities is provided in Note 35.

The fallowing assumplions have been made in calculating the sensitivity analyses:
- The sensitivity of the relevant prefit or loss ltem 18 the effect of the assumed changes in respective markel risks. This is based on the financial assels and
financial liabilities held at 31 March 2019 and 31 March 2018

| rate

Inleresl rale risk is the risk thal the fair value or fulure cash flows of a financial instrument will fluctuale because of changes In markel Inlerest rales The exposure
lo the risk of changes in market inlerest rates relates primarily to debt obligations with floating interest rales. The company is not exposed 1o interes! rale risk az its
leng lerm barrawings carry a fixed rate of inferest.

8. Foreign currency sensitivity.

There is no any foreign currency transaction during the year, hence, it is not applicable on this company.

I, Credit risk

Credil risk is the risk thal counlerparty will not meel its obligations under a finangial instrument or cuslomer conlract, leading lo a financial loss The Company is

exposed lo credit risk from ils operating activilies (primarily trade recelvables) and from its financing aclivities, including deposits with banks and linancial
instilutions.

Credit risk from invesimenis with banks and other financial institulions is managed by the Treasury functions in accordance with the management policies.
Invesimenis of surplus funds are only made with approved counlerparties who meel (he appropriate rating and/or other crileria, and are only made within approved
limitz. The management continually re-assess the Company's policy and updale as required. The limits are sel 1o minimise the concentration of risks and therefore
mitigate financial loss through counterparty failure.

The maximum credil risk exposure relating Lo financial assels is represented by (he carrying value as al (he Balance Sheet dale

A T recaivabl
There Is no any trade receivables, hence, it is not applicable on this company.

B Fi in

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments.

~=Ondemand  wWithin1year  1lo3years  >ayesrs  Tolal
Year ended
31-Mar-12
Other financial liabilives 24,200 - - - 24,200
24,200 - . - 24,200
Year ended
31-Mar-18
Borrawings (current) 2,33,27 266 - . - 233,27 288
Other linancial labilities 12,400 . B - 12,400

2,33,39,666 . ¥ - 2,33,39,666
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25 Capital Management

The objective of the Company's capital management structure is to ensure that there remains sufficient
liquidity within the Company to carry out committed work programme requirements. The Company monitors
the long term cash flow requirements of the business in order to assess the requirement for changes to the
capital structure to meet that objective and to maintain flexibility.

The Company manages its capital structure and makes adjustments to it, in light of changes to economic
conditions. To maintain or adjust the capital structure, the Company may adjust the dividend payment to
shareholders, return capital, issue new shares for cash, repay debt, put in place new debt facilities or
undertake other such restructuring activities as appropriate.

No changes were made in the objectives, policies or processes during the year ended 31 March 2019,

31 March 2019 31 March 2018
Borrowings - 2,33,27 266
Other financial liabilities 24,200 12,400
Total Debts 24,200 2,33,39,666
Less: Cash and cash equivalents 29,327 29,860
Net debts (5,127) 2,33,09,806
Total equity 2,41,411 3,25,684
Total debt and equity 2,36,284 2,36,35,490
Gearing ratio (%) 10.24% 98.75%
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26. PREVIOUS YEAR FIGURES

Previous year figures have been regrouped, rearranged and reclassified wherever considered
necessary.
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