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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF JALORE PROPERTIES PRIVATE LIMITED

Report on the Indian Accounting Standards (Ind AS) Financial Statements

Opinion

We have audited the accompanying financial statements of JALORE PROPERTIES PRIVATE
LIMITED. (“the Company®), which comprise the Balance Sheet as at 31st March, 2019, the Statement
of Profit and Loss, Statement of changes in equity and Statement of cash flows for the year ended 31st
March 2019, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March 2019, and its Loss, changes in equity, and its cash flows for
the year ended 31st March 2019,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, QOur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Emphasis of Matters
We draw the attention to the following matters in the notes to the financial statements:

Note No.15 in the financial statements which indicate that the company has Incurred losses in the current
as well as in the previous year thought its net worth is positive. It is a 100% Subsidiary of Unitech limited
and it is dependent upon its Holding company for its ability to continue as a Going Concern. The financial
statements of the company have been prepared on a going concern basis for the reasons stated in the said
Note,

Further, it is indicated that the auditor report is not a qualified report in respect of above matters
cmphasized.




Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, changes in equity, and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance
of accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate (o provide a basis for our-opinion. The risk aof not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the averride of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis ol accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability Lo continue as a going concern. I we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our




opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, (including Other Comprehensive Income),
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, as applicable.

e) On the basis of the written representations received from the directors as on 31*  March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as
on 31* March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
elfectiveness of the Company’s internal financial controls over financial reporting,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given 1o us;

i.  The Company has disclosed the impact of pending litigations in Note No.1| on its
financial position in its financial statements;

ii.  The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;




iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Reportt) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

For Pawan K Mittal & Associates
Chartered Accountants

(Piwan K Mirtal)
(Proprietor)
(Membership No, 094154)

Place : Gurugram
Date: 21-09-2019

UDIN : 1909454 AAAAATY523



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF JALORE PROPERTIES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JALORE PROPERTIES
PRIVATE LIMITED (“the Company™) as of March 31, 2019 in conjunction with our audit of the
financial statements ol the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintain internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial contrals over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
[nternal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated elfectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal contral based on the assessed risk. The
procedures selected depend on the auditor’s judgement including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable details, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overrise of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changed in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
cffectively as at March 31, 2019, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountant of India.

For Pawan K Mittal & Associales
Chartered Accountants
(Firm’s Registration Net03 /762N)

(Pawan K Mirtal)
(Proprietor)
(Membership No. 094154)

Place ; Gurugram
Date: 21-09-2019
UDING 1909415 YARAAATUYS2 3



ANNEXURE B[ referred to in paragraph 2 of our report of even date to the members of
JALORE PROPERTIES PRIVATE LIMITED (‘the Company’) for the period ended 31" March 2019.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

(1) The company does not have any fixed assets. Accordingly, the provisions of clause 3(i) of the
Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

(ii)  The company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the
Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

(iiiy  As informed, the Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013.

(iv) In our opinion and according to the information and explanations given to us. the company has
not given any loan, made any investment, given any guarantee, and provided any security which
is covered by Section 185 and 186 of the Companies Act 2013, Accordingly, the provisions of
clause 3(iv) of the Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

(v) The Company has not accepted any deposits from the public. Accordingly, the provisions of
clause 3(v) of the Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

(vi)  To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under clause (d) of sub-section (1) of section 148 of the Companies
Act, 2013 for the products of the Company.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory
dues including income-tax, service tax and other statutory dues applicable to it. The provisions
relating to provident fund, employees’ state insurance, sales-tax, service tax, duty ol customs,
duty of excise duty, GST are not applicable to the Company.

(b) According to the information and explanation given (o us, there are no dues of income tax
which have not been deposited on account of any dispute. The provisions relating to sales-lax,
service tax, duty of customs, duty of excise duty value added tax, GST are not applicable to the
Company.

(viii) The Company has not taken any loan or borrowing from a financial institution, bank and
government. The company has not issued any debenture. Accordingly, the provisions of clause
3(viii) of the Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

(ix) Based on information and explanations given to us by the management, the company has not
raised any money by way of initial public offer or further public offer (including debt
instruments) and term loan. Accordingly, the provisions of clause 3(ix) of the Companics
(Auditor's Report) Order, 2016 are not applicable to the Company.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given by the management,
we report that no fraud by the company or any fraud on the Company by its officers or employees
has been noticed or reported during the course of our audit.




(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company has not paid any managerial remuneration. Accordingly, the provisions of clause
3(xi) of the Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

In our opinion, the Company is not a nidhi Company. Accordingly, the provisions of clause 3(xii)
of the Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

Based on information and explanations given to us by the management, all transactions with the
related parties are in compliance with section 177 and 188 of the Companies Act,2013 where

applicable and the details have been disclosed in the financial Statements as required by the
applicable accounting standards.

Based on information and explanations given to us by the management, the Company has not
made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the period under review. Accordingly, the provisions of clause 3(xi) of the
Companies (Auditor’s Report) Order, 2016 are not applicable to the Company,

In our opinion and according to the information and explanations given to us, the company has
not entered into any non-cash transaction with directors or person connected with him which is
covered by Section 192 of the Companies Act 2013. Accordingly, the provisions of clause 3(xv)
of the Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company is not
required to be registered under section 45 IA of the Reserve Bank of India Act, 1934
Accordingly, the provisions of clause 3(xvi) of the Companies (Auditor’s Report) Order, 2016 are
not applicable to the Company.

For Pawan K Mittal & Associates
Chanerxe/dfﬂt ountants
(Firm’s Registrathpn No, 631 762N)

(Pawan K Mittal
(Proprietor)
T (Membership No. 094154)

Place : Gurugram
Date: 21-09-2019

UDIN: 19094154 AARAAT Y 523



JALORE PROPERTIES PRIVATE LIMITED
BALANCE SHEET FOR THE YEAR ENDED 31 MARCH 2019
(Amount in Rupees , unless atharwlise stated)

As at As at
Partleula Note
AR . ° 31-Mar-19 31-Mar-18
Assots
Currant Assets
(i) Cash and cash equivalents i 45,283 45,283
{ii) Loans 4 267,922 293,862
313,205 339,145
Tatal 313,205 339,145
EQUITY AND LIABILITIES
Equity
Lguity Share Capital 5 500,000 500,000
Other Equity 6 _ {222,495) (188,255)
277,505 311,745
Current Liabilities
Financial Liabilities
(i) Bther financial llabilites 7 35,700 27,400
35,700 27,400
Total 313,205 339,145
summary of significant aceounting policies Note 2
The accompaying notes are integral part of the financial statements
As per our report of even date
FOR Pawan K Mittal g Associates For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm Reglstratiop’No. 031762N
/\/\’\_(9\/:_:{__@__.
(Pawa Sanjay Kaul Rajeev Kumar
Prop. Director Director
M.No, 094154 DIN 01099936 DIN 07258433

Place: Gurgaon

Pated: 2 (=0 §-2019

UBIN ¢ 196941 5UAARAATYS23



JALORE PROPERTIES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019
[Amount in Rupees , unless otherwise stated)

Particulars

Revenue from aparations
Other income
Total income

Expenses:

Changes in inventories of finished goods wark-in-progress and stock-in-trade
Other expenses

Total expenses

Profit befare tax (I11-1v)

Tax expense:

{1) Current tax

(2) Earlier year tax

(3) Deferred tax

Profit/(less) from cantinuing operations

Other comprehensive income

(a)items that will be reclassified te profit or loss
(b)itemns that will not be reclassified to profit or loss
Comprehensive Incame for the perlod

Total comprehensive income for the period
Earning par shares

(1) Basic

(2) Diluted

Summary of significant aceounting policies

The accompaying notes are integral part of the financial statemeants
As per our report of even date

FOR Pawan K Mittal & Associates

CHARTERED ACCOUNTANTS
Firm Reglstratlon’No. 031762N

{Pawan ittal)
Prop.
M.No. 094154

Place: Gurgaon

bated: 2/~ 0G-2019

B

UDIN: 1909UI5Y AARAATYS23

Note

10

Note 2

Year ended

March 31, 2019

Year anded

March 31, 2018

34,240 13,743
34,240 13,743
(34,240) {13,723)
{38,240) (13,743)
{34,2a0) {13,743}
(0.68) (0.27)
[0.68) (0.27)

For and on behalf of the Board

Sanjay Kaul
Director
DIN 01099936

Rajeev Kumnar
Director
DIN 07258433



JALORE PROPERTIES PRIVATE LIMITED
Cash Flow Statament for the year ended 315t March'2019
{Amount in Rupees , unless otherwise stated)

(Amaunt in )
31.03.2019 31.03.2018
(A) Cash Flow From Operating Activities
Net Profit/{loss) befora tax (34,240) (13,743)
Operating Profit/(Loss) bafore warking capital changes (34,240) {13,743)
Woaorking Capital Adjustmant:--
(Increase)/decrease In Current Assat 25,940 -
Increase/(decrease) in Current Liabilities 8,300 13,628
Cash Generated From Operatlons
Cash Flow Befare Extraordinary Items - .
Net Cash From Operating Activities (A) - (115)
(B) Cash Flow From Investing Activities
Net Cash Used In Investing Activities (B) ¢ =
{'C) Cash Flow From Financing Activities
Proceeds/(Payment) of Loans . -
Proceeds from Issuance of Share Capital - 2
Proceeds /(Repayment) Of Borrawings - -
Net Cash Flow From Financing Activities { C) - -
Net Increase in Cash and Cash Equivalents {A+B+C) - (115)
Cash and Cash Equivalents as on 31.03.2018 45,283 45,398
Cash and Cash Equivalents as on 31,03,2019 45,283 45,283
Balances with banks 39,843 39,849
Cash on hand 5,434 5434
Total cash and cash equivalents 45,283 45,283
Summary of significant accounting policies Note 2
The accompaying notes are integral part of the financial statements
As per our report of even date
FOR Pawan K Mittal & Associates For and an behalf of the Board
CHARTERED.-ACCOUNTANTS
Firm Raglstration/No. 031762N /M
(Pawan Sanjay Kaul Rajeav Kumar
Prop, Director Director
M.No. DIN 01099936 DIN 07258433

s ¢
B Aroonis

Place: Gurgaon
Dated: ;1|‘n0f{— 101‘]

=

UDIN : 1909UIBYARAARATYELS




Notes to the financial statements for the year ended 31°* March, 2019
JALORE PROPERTIES PVT LTD

Note 1:- SIGNIFICANT ACCOUNTING POLICIES

1. Corporate Information of the Company:-
Jalore Properties Private Limited was incorporated on August 27, 2007. It is a whaolly owned subsidiary
of Unitech Limited Engaged in to real estate business.

2. Significant Accounting Policies

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under
the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair value, the provisions of the Companies Act , 2013 (*Act') (to the extent notified). The
Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,
2016,

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance
with Ind AS 101, first time adoption of Indian Accounting Standards. The transition was carried out
from Indian Accounting Principles generally accepted in India as prescribed under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP.
There were no effect of the transition in the financial statement. Accounting policies have been
consistently followed by the company.

The Company's financial statements are presented in Rupee, which is the company's functional
currenc_y.

Use of Estimates:-

The preparation of financial statements require estimates and assumptions to be made that affect the
reported amount of asset and liabilities on the date of the financial statements and the reported
amount of the revenue and the expenses during the reporting period. Difference between the actual
results and estimates are recognized in the period in which the results are known / materialized.

Summary of Significant Accounting Policy:

1. Inventories:-
Inventories are valued at weighted average caost.
Cost of inventories shall comprise of all cost of purchase, taxes and other costs incurred in
bringing the inventories to their present location and condition.

2. Tax Expenses:-
Income Tax expense comprises of current tax and deferred tax charge or credit. Provision for
current tax Is made with reference to taxable income computed for the financial year for which
the financial statements are prepared by applying the tax rates as applicable,

Current Tax:-Current Income tax relating to items recognized outside the profit and loss is
recognized outside the profit and loss (either in other comprehensive income or in equity)

MAT:- Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss
as current tax. The company recognizes MAT credit available as an asset only to the extent there
is convincing evidence that the company will pay normal income tax during the specified period,




Notes to the financial statements for the year ended 31* March, 2019
JALORE PROPERTIES PVT LTD

i.e., the period for which MAT Credit is allowed to be carried forward. |n the year in which the
Company recognizes MAT Credit as an asset in accordance with the Guidance Note on Accounting
for Credit Available in respect of Minimum Alternate Tax under the Income Tax Act, 1961, the
said asset is created by way of credit to the statement of Profit and Loss and shown as “MAT
Credit Entitlement.” The Company reviews the “MAT Credit Entitlernant” asset at each reporting
date and writes down the asset to the extent the company does not have convincing evidence
that it will pay normal tax during the sufficient period. MAT are recognized under ather non-
current assets,

Deferred Tax:- Deferred tax is provided using the balance sheet approach on temporary
differences at the reporting date between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purpose at reporting date. Deferred income tax assets and
liabilities are measured using tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date and are expected to apply to taxable income in the years in
which those temporary differences are expected to be recovered or settled. The effect of changes
in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the
period that includes the enactment or the substantive enactment date. A deferred income tax
asset is recognized to the extent that it is probable that future taxable profit will be available
against which the deductible temporary differences and tax losses can be utilized,

The carrying amount of deferred tax assets is reviewed as at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will not be
available against which deferred tax asset to be utilized. Unrecognized deferred tax assets are re-
assessed at each reporting date and are recognized to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets are recognized for the unused tax credit to the extent that it is probable that
taxable profits will be available against which the losses will be utilized. Significant management
Judgment is required to determine the amount of deferred tax assets that can be recognized,
based upon the likely timing and the level of future taxable profits.

3. Fair Value Measurement:-
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

- In the principal market for the asset or liability or

- In the absence of a principal market, in the most advantageous market for the asset or liability

A fair value measurement of a non-financial asset takes into account a market participant's ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.




Notes to the financial statements for the year ended 31** March, 2019
JALORE PROPERTIES PVT LTD

The Entity uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observahble
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whaole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3: Valuation techniques for which the lowast level input that is significant to the fair value
measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets &
liahilities on the basis of the nature, characteristics and the risks of the asset or liability and the
level of the fair value hierarchy as explained ahove.

4. Financial Instrument
A financial Instrument is any contract that gives rise to a financial asset of ong entity and a
financial liability or equity instrument of another entity.

Financial asset is any assets that is

Cash;

an equity instrument of another entity;

a contractual right:

(i} to receive cash or another financial asset from another entity; or

(ii) to exchange financial assets or financial liabilities with another entity under conditions that
are potentially favorable to the entity; or

a cantract that will or may be settled in the entity’s own equity instruments and is:

(i) anon-derivative for which the entity is or may be obliged to receive a variable number of the
entity’s own equity instruments; ar

(i) a derivative that will or may be settled other than by the exchange of a fixed amount of cash
or another financial asset for a fixed number of the entity’s own equity instruments.

Financial assets includes Security deposits ,trade receivable, loan to body corporate, loan to
employees, and other eligible current and non-current assets

Financial Liability is any liabilities that is
a contractual obligation :
(i) todeliver cash or another financial asset to another entity; or
(i) to exchange financial assets or financial liabilities with another entity under conditions
that are potentially unfavorable to the entity; or
a contract that will or may be settled in the entity’s own equity instruments and is:




Notes to the financial statements for the year ended 31* March, 2019
JALORE PROPERTIES PVT LTD

(i} a non-derivative for which the entity is or may be obliged to deliver a variable number of the
entity's own equity instruments; or

(ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash
or another financial asset for a fixed number of the entity’s own equity instruments. For this
purpose, rights, options or warrants to acquire a fixed number of the entity's own equity
instruments for a fixed amaount of any currency are equity instruments if the entity offers the
rights, options or warrants pro rata to all of its existing owners of the same class of its own non-
derivative equity instruments.

Financial liabilities includes Loans, trade payable and eligible current and non-current
liabilities

i Transitional Provisions in opening balance sheet per Ind AS 101

The Company designates a previously recognized financial asset/financial liability as a financial
asset/ financial liability measured at fair value on the basis of the facts and circumstances that
exist at the date of transition to Ind AS,

The Company designate an investment in an equity instrument other than investment in
subsidiary, associates and Joint venture as at fair value through other comprehensive income on
the basis of the facts and circumstances that exist at the date of transition to Ind AS.

The Company has assessed whether a financial asset meets the conditions w.r.t classification
criteria on the basis of the facts and circumstances that exist at the date of transition to Ind AS,
practically feasible,

ii. Classification:-

The Company classifies financial assets as subsequently measured at amortized cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of both:

the entity’s business model for managing the financial assets and

the contractual cash flow characteristics of the financial asset.

A financial asset is measured at amortized cost if both of the following conditions are met: the
financial asset is held within a business model whose objective is to hold financial assets in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding,

A financial asset is measured at fair value through other comprehensive income if both of the
following conditions are met: the financial asset is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through profit or loss unless it is measured at amortized
cost or at fair value through other comprehensive income.
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All financial liabilities are subsequently measured at amortized cost using the effective interest
method or fair value through profit or loss,

iii. Initial recognition and measurement:-

The company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value at initial recognition, plus or minus, any transaction cost that are directly attributable to the
acquisition or issue of financial assets and financial liabilities that are not at fair value through
profit or loss.

iv. Financial assets subsequent measurement:-
Financial assets as subsequent measured at amortized cost, fair value through other
comprehensive income (FVOCI) or fair value through profit or loss (FVTPL) as the case may be.

Financial liabilities as subsequent measurad at amortized cost or fair value through profit or loss

V. Effective interest method :-

The effective interest method is a method of calculating the amortized cost of 3 debt instrument
and allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received
that form integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter
period, to the net carrying amount on initial recognition.

Income is recognized on an effective interest basis for debt instruments other than those
financial a classified as at FVTPL. Interest income is recognized in profit or loss and is included in
the "Other income" line item.

vi. Trade Receivables:- '

Trade receivables are the contractual right to receive cash or other financial assets and
recognized initially at fair value. Subsequently measured at amortized cost (Initial fair value less
expected credit loss). Expected credit loss is the difference between all contractual cash flows
that are due to the company and all that the company expects to receive (i.e. all cash shortfall),
discounted at the effective interest rate.

vii, Cash and cash Equivalents:-
Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

viil. Impairment of Financial Assets:-

The company recognizes loss allowances using the expected credit loss (ECL) model for the
financial assets which are not fair valued through profit or loss. Loss allowance for trade
recelvables with no significant financing component is measured at an amount equal to lifetime
ECL. For all other financial assets, expected credit losses are measured at an amount equal to the
12-month ECL, unless there has been a significant increase in credit risk from initial recognition in
which case those are measured at |ifetime ECL. The amount of expected credit losses (or reversal)
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5.

that is required to adjust the loss allowance at the reporting date to the amount that is required
to be recognized is recognized as an impairment gain or loss in profit or loss.

ix. Financial liabilities:-

Financial liabilities are recognized initially at fair value less any directly attributable transaction
costs. These are subsequently carried at amortized cost using the effective interest method or fair
value through profit or loss. Far trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the short maturity of
these instruments

X. Trade payables :-

Trade payables represent liabilities for goods and services provided to the Company prier to the
end of financial year and which are unpaid. Trade payables are presented as current liabilities
unless payment is not due within 3 years after the reporting period or not paid/payable within
operating cycle. They are recognized initially at their fair value and subsequently measured at
amortized cost using the effective interest method.

xi. Borrowings:-

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortized cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in profit or loss over the period of
the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognized as transaction costs of the loan.

Borrowings are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting period. Where there is a
breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting
date, the company does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach.

Provision and Caontingent Liahility:-

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because It cannot be measured rellably. The Company
does not recognize a contingent liability but disclosas its existence in the financial
staternents.

Contingent liabilities, if material, are disclosed by way of notes unless the possibility of an
outflow of resources embodying the economic benefit is remote and contingent assets, if
any, is disclosed in the notes to financial statemeants.
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6.

A provision is recognized, when company has a present obligation {legal or constructive)
as a result of past events and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, in respect of which a reliable
estimate can be made for the amount of obligation. The expense relating to the provision
is presented in the profit and loss net of any reimbursement.

Earnings Per Share

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. For the purpose of calculating Diluted
earnings per share, the net profit for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive patential equity shares.

Operating cycle:-

Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realization in cash or cash equivalents, the Company has
determined its operating cycle as 3 years for the purpose of classification of its assets and
liabilities as current and non-current.

Accounting Standard Issued but Not Effective
The company is regularly reviewing the new Accounting standards and their applicability on the
Accounts wherever applicable.




JALORE PROPERTIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019

(Amount in Rupees, unless atherwise stated)
A. Equity Share Capital

As at Changes during the year Asat Changes during the As at
April 1, 2017 March 31, 2018 year March 31, 2019
500,000 500,000 500,000
B. Other Equity (Refer Note No.6)
Other Equity Reserves & Surplus Riters :omprehunswe
Parsleulan Remna‘:i'r:vn:l:nt of
Retal i
gleined Garalngs Defined benefit plan Yatal
Restated Balance as at April 1, 2017 (174,512) {174,512)
Addition/deductian during the year (13,743) (13,743)
Other Comprehensive Income -
Total comprehensive income for the year = (13,743) (13,743)
Balance as at March 31, 2018 (188,255) - (188,255)
Addition/deduction during the year (34,240) (34,240)
Other Comprehensive Income -
Total comprehensive income for the year - (34,240 - {34,240
Balance as at March 31, 2019 - (222,495 - (222,495
The accompanying notes form an Integral part of the financial statements
As per aur report of even data
FOR Pawan K Mittal & Assoclates For and en behalf of the Board
CHARTERED ACCOUNTANTS
Firm Registration Ng/ 031762N
{Pawan San|ay Kaul Rajeev Kumar
Partne Director

M.No/ 094154

Place: Gurgaon
Dated: 2 {={f- J.Dl‘i

UDIN" [909UL5Y APAAAT Y523

DIN 01039936

DIN 07258433




JALORE PROPERTIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 21 MARCH 2013
(Amount in Rupees , unless otherwise stated)

Particulars

3 Cash bank balances

As at
31 March 2019

As at
31 March 2018

Balance with banks current accounts 39,849 39,849
Cash on hand 5,434 5,434
Total 45,283 45,283
4 Loans
Unsecured, consldered good
Related Party-Unitech Ltd 267,922 293,862
Total 267,922 293,862
7 Other financial liabilitias
Other expenses payables - 27,400
Other Trade payables 35,700 -
35,700 27,400




JALORE PROPERTIES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED
|[Amaunt in Rupees, unlass otherwise stated)

31 MARCH 2019

Nora No; §
Particulars 31-Mar-2019 31:Mar-2018
Number Rs. Numbar Rs.
uth
Equity shares of Rs. 10/ each 50,000 500,000 50.000 500,000
Tatal 50,000 500,000 50,040 500,000
Jssued, Subseribed & Paldup
Equity shares of Rs. 10/ each 50,000 500,000 50.000 500,000
Tatal su,op_g 500,000 50,000 500,000
Nate 5.1 Recancillation of the shares autstanding at the beginning and at tha snd of the year
{Amaunt in Rupeas)
Parilculass 31-Mar-2019 31-Mar-2018
Equity Skaras Eguity Shares
Numbar Rs. Nurmb Rs. *
Shares putstanding at the beginning of the year 50,000 500,000 50,000 500,000
Shares issued during the year i a . .
Sharas outstanding at the end of the yoar $0,000 500,000 50,000 500,000
Note 5.2 Sharas (in aggregate) of cach ciass held by
Name of Sharehaldar 31-Mar-2019 31-Mar-2018
No of sharas Mo of shares
|Helding Campany - Unitech Limited / Other group companies holding shares on behalf f Unitech Limited 50,000 50,000

The campany has anly ane class of equity share having face value of Rs. 10/- par share, The halder of the equity shares is entitled to recelve dividand as declarsd from time to tme. The

dividend proposed by the Board of Diractors I8 subject to approval o the sharehalders in ensuing annual genersl mesting. The

heir shareholding.

halder of shares is entitled to vating rights prapartionate to

In the event of liquidation of the campany, tha helders of equity shares will be antitled ta receive assets of the company remaining after seftiemant af all ibllitles, The distrlbutian will be
In propartien 1o the number of equity shares held by the sharaholders.

Note 5.4

Name of Sharcheldar

31-Mar-2019

31-Mar-2018

No. of aguity sharas
hald

% af holding

Ne. af equity shares
held

% of holding

Halding Campany - Unitech Limited / Qther group
campanies holding sharas on Behall of Unitech Limitad

50,000

100.00

50,000

100.00

Naote 5.5

Aggregate number and class of equity shares far a period of § years Immediately pracading pursuant to cantra

ct(s} without payment being received in cash

in cash

Aggregate number and class of equity shares lar a period of § years
immediately preceding pursuant ta contract{s) without paymant being received

Financlal Year
During 2018-19 During 2017-18 During 2016-17 During 2015-16 During 2014-15
Hil Hil il Hil Nil




IALORE PROPERTIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019
{Amount in Rupees, unless otherwise stated)

Naote No.6 Other Equity

As at As at
March 31, 2019 March 31, 2018
Reserve and Surplus

Surplus in the statement of profit and loss
QOpening balance {188,255) {174,512)
Profit/ (Loss) for the year {34.240) {13,743)

(222,495) {188,255)
Tatal (222,495) [133,255]




JALORE PROPERTIES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019
(Amount in Rupees, unless otherwise stated)

8  Other expenses
Bank Chrges
Caonsultancy, legal & professional fee
Registration and filling fee
Auditor's remuneration
For audit

Year ended Year ended
March 31, 2019 March 31, 2018
- 115
3,540 600
18,900 1,228
11,800 11,800
34,240 13,743
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9, EARNING PER SHARE (EPS)

Basic and Diluted EPS amounts are calculated by dividing the profit for the year
attributable to equity holders of the company by the weighted average number of Equity
shares outstanding during the year. Diluted EPS are calculated by dividing the profit far
the year attributable to the equity holders of the company by weighted average number
of Equity shares outstanding during the year plus the weighted average number of equity
shares that would be issued on conversion of all the dilutive potential Equity shares into
Equity shares,
The following reflects the income and share data used in the basic and diluted EPS
computations:
Particulars 31.03.2019 31.03.2018
Profit for the year as per Statement of (34,240) (13,743)
Profit & Loss

Profit attributable to equity holders of the (34,240) (13,743)

Company for basic earnings

Weighted average number of equity shares 50,000 50,000
in calculating basic EPS (nos.)

Weighted average number of equity shares in 50,000 50,000
calculating EPS

Earnings per equity share in Rs.

a) [ Basic (0.68) (0.27)
b) Diluted (0.68) (0.27)
Face Value of each equity share (in Rs.) 10 10
10. Commitments and contingencies:-
a) Commitments - 31.03.2019 - Nil (31.03.2018 — Nil ).
b) Contingent liability- 31.03.2019 = Nil (31.03.2018 = Nil .)
11. RELATED PARTY DISCLOSURES
a) Name of Related Parties and description of relationship:
Holding company Unitech Limited

b) Summary of significant related parties transactions carried out in ordinary course of
business are as under:

(Amount in Rs.)

S.No. Description Period Holding Company
1 Advance received 31.03.2019 25,940
31.03.2018 1,228

2 Advance paid 31.03.2019 -
31.03.2018 -
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12,

13,

c) Balancesasat31.03.2019:

(Amountin Rs.)

5. Name of the Net balance Net balance

No. company 31.03.2019 31.03.2018

1. Unitech Limited 267,922 Dr. 293,362 Dr.
(Loan)

“SEGMENT REPORTING: Segmant wise revenua, results & other information
The company is primarily in the business of real estate development. Further majority of
the business conducted is within the geographical boundaries of India.

In view of the abave, in the opinion of the management and based on the organizational
and internal reporting structure, the company’s business activities as described abaove are
subject to similar risks and returns. Further, since the business activities undertaken by
the company are within India, in the opinion of the management, the envirenment in
India is considered to have similar risks and returns. Consequently, the company’s
business activities primarily represent a single business segment. Similarly this company’s
operations in India represent a single geographical segment.”

Therefore the company has only one business i.e. of Real Estate and therefore segment
reporting as per Ind As 108 “Operating Segments” is not applicable to the cormpany.

As per information available with the company, the trade payables do not include any

amount due to Micro, Small and Medium Enterprises registered under “The Micro, Small and
Medium Enterprises Development Act, 2006” as at 31st March 2019,

Particulars 31 March 2019 31 March 2018

The principal amount and the interest due
thereon remaining unpaid to any supplier as at
the end of each accounting year

- Principal amount due to micre and small -
enterprises

- |nterest due on abhove -

The amount of interest paid by the buyer in terms
of section 16 of the MSMED Act 2006 along with
the amounts of the payment made to the supplier - -
beyond the appointed day during each accounting
year

"The amount of interest due and payable for the
period of delay in making payment (which have
been paid but beyond the appointed day during - -
the vyear) but without adding the interest
specified under the MSMED Act 2006."

The amount of interest accrued and remaining - -
unpaid at the end of each accounting year
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The amount of further interest remaining due and
payable even in the succeeding years, until such
date when the interest dues as above are actually - -
paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under
section 23 of the MSMED Act 2006

14. In the opinion of management there is no item which is required to be considered for
ascertaining the amount of deferred tax assets / liability, therefore, the same is taken at
Nil.

15, Going Cancern

The company has incurred cash loss in Current as well as in previous year, though its Net worth Is
positive. It is a 100% Subsidiary of Unitech Limited and it is dependent upen its Holding company
for its ability to continue as a going concern.




JALORE PROPERTIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2013

[Amount in Rupees, unless atherwise stated)

16 Fair valyeg méeasurgments

Particulars

31 March 2019

31 March 2018

FVTPL

Amartised cost

FVTPL

Amortisad cost

Financlal assets

Cash and cash equivalents 45,283 45,283
Loans 167,922 293,862
Total financlal assets 313,205 339,145
Finaneial liabilities

Other financial liabilities 35,700 27,400
Tatal financial liabilitins 35,700 27,400

(i} Fair value hierarchy

All finaneial instruments for which fair value is recognised or disclosed are categarised within th fair value hiararchy,
described as follows, based on tha lowest level input that is insignificant ta the fair value messurements as a whole.

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities,

Level 2 ; valuation technigues for which the lawest leval inputs that has a significant affact o the fair valus measurement

are absarvable, either directly or indiractly,

Level 3 - valuation techniques for which the lownst level input which has a significant effact on fair valus measurement je

nat basad on observable market data.

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilitles, ather than those

whose fair values ara clase appraximations of their carrying values,
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Note-=17

The Company's principal financial liabilities, comprise barrowings, trade payables, and employee liabilities. The Company’s principal financial assets
include trade and other receivables and cash and short-tarm deposits/ laan that darive directly from its operations,

The Company |s exposed to market risk, credit risk and liguidity risk. The Campany's managemeant oversees the management of these risks. The
Company's senior management is supported by the Board of Directors that advises on financial risks and the apprapriate financial risk governance
framewaork for the Company. The board provides assurance to the Company's management that the Company's financial rlsk activities are gaverned by
apprapriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's palicies and risk
objectives. The management reviews and agrees policies for managing each of these risks, which are summarised below.

I. Market risk
Market risk s the risk that the falr value of future cash flows of a financial instrument will fluctuate because of changas In market prices. Market risk

comorises thrae tvoes of risk: interest rate risk, currency risk and other orice risk. Financial Instruments affected bv market risk include . deposits,
The sensitlvity analyses of the abave mentianed risk in the following sections relate to the position as at 31 March 2019 and 31 March 2018,

The analyses exclude the impact of movements In market variables on: the carrying values of gratuity and other post-retirement obligations;
provisions; and the nan-financial assets and liabilities of foreign operations. The analysis far contingent liabilitias is provided in Note 35.

The following assumptions have been made in calculating the sensitivity analyses:
- The sensltivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This Is based on the financlal
assets and financial liabilities held at 31 March 2019 and 31 March 2018,

A. Interest rate risk

Interest rate fisk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market Interest rates.
The exposure to the risk of changes in market interest rates relates primarily to debt obligations with floating interest rates. The cempany is not
exposed to interest rate risk as its long term borrowings carry a fixed rate of interest,

B. Foreign currency sensitivity

There Is no any forelgn cusrency transaction during the year, hence, it is not applicable an this company.

II. Credit risk

Credit risk Is the risk that counterparty will not meet Its obligations under a financial instrument or customer contract, leading to a financial loss. The
Comparny is exposed to eredit risk from Its eperating activities (primarily trade recelvables) and from its financing activities, including deposits with
banks and financial Institutions.

A. Trade recelugbles

There is no any trade receivables, hence, it is not applicable on this company.

B. Fingricial instruments and cash depesits

Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accardance with the Company's
palley. Investments of surplus funds are made only with appraved counterparties,

The table below summarises the maturity profile of the Company's finandial llabilities based on contractual undiscounted payments,

Ondemand  Lessthan3 2012 lto5years =Syears Total
manths maonths

Year ended
31-Mar-19
Borrawings (current) . - . a 3 g
Other financial liabilities 35,700 - = L - 35,700

35,700 - - - - 35,700
Year ended
31-Mar-18
Borrowings (current) . 4 . 3 - .
Other financial liabilities 27,400 - . - " 27,400

27,400 [z & = - 27,400
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(Amaunt in Rupees, unless atherwise stated)

18. Capital Management

The ebjective of the Company’s capital management structure is ta ensure that there remains sufficient liquidity
within the Company to carry out cammitted work programme requirements, The Company monitors the lang term
cash flow requirements of the business in order ta assess the requirament for changes to the capital structure to

meet that objective and ta maintain flexibility.

The Company manages Its capital structure and makes adjustments to It, in light of changes te economic conditions.
Ta maintain or adjust the capital structure, the Company may adjust the dividend payment to sharehalders, return
capital, issue new shares for cash, repay debt, put in place new debt facilities or undertake other such restructuring

activities as appropriate,

No changes were made in the objectives, policies or processes durlng the year ended 31 March 2019.

31 March 2019 31 March 2018
Other Current Libilties 35,700 27,4004
Total Debts 35,700 27,400
Less: Cash and cash equivalents 45,283 45,283
Net debts (9,583) (17,883)
Total equity 277,505 311,745
Total 267,922 293,862
Gearing ratio (%) 13.32% 9.32%

The accompanying notes form an integral part of the financial statements

As per our report of even date

FOR Pawan-K-Mittal & Associates

(Payfan K'Mittal)
Prop.
M.No. 094154

Place: Gurgaon

Dated: 2|-pq - zmq
UDIN 2 1909YI5Y ARAAA TYED 3

Far and an behalf of the Board

Sanjay Kaul
Director
DIN 01099936

Rajeev Kumar
Director
DIN 07258433
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19. PREVIOUS YEAR FIGURES

Prior year figures have been regrouped, rearranged and reclassified wherever considered
necessary,

In terms of our report of even date annexed

FOR Pawan K Mittal & Associates For and on behalf of the Board
STy

Chartered Actounfants

Firm Reglstration No. 031762N W/J .

(Pawar'K Sanjay Kaul Rajeev Kumar

Prop. Director Director

M.NO: 094154 DIN: 01099936 DIN: 07258433

Place: Gurugram
Dated: 2]-09-2019

UDIN Y |909UISYAAAAATYE 23



