G S CHAWLA & CO.

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
KHATU SHYAM JI INFRATECH PRIVATE LIMITED

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Khatu Shyam
Ji Infratech Private Limited (‘the Company®), which comprise the balance sheet as at 31
March 2019, the statement of profit and loss (including other comprehensive income), the
statement of cash flows and the statement of changes in equity for the year then ended and a
summary of the significant accounting policies and other explanatory information (herein after
referred 10 as “standalone Ind AS financial statements™).

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019 and its profit (or Loss) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financial statcments and auditors’ report thercon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the financial y

statements and our auditor’s report thereon. The annual report is expected to be made avallable

to us after the date of this auditor’s report. U"
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Our opinion en the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is
to read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materiaily
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS}) prescribed under Section 133 of the Act read with relevant rules
issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial 5tatements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users 1aken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate {0



provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. -

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3X(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonablenéss of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may casl significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease 10
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central
Govermnment of India in terms of Section 143 (11) of the Act (hereinafter referred to as the
‘order’), we give in the Annexure — A, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3} of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
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b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢. The Balance Sheet, Statement of Profit and Loss and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on March
31, 2019 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

f. with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”; Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

g. Inour opinion and to the best of our information and according to the explanations
given to us, the Company being a private company, Section 197 of the Act related
to the managerial remuneration not applicable.

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

i, The Company does not have any pending litigations which would impact its
financial position as at March 31, 2019;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required 10 be transferred to the Investor
Education and Protection Fund by the Company.

For G S CHAWLA & CO.
Chartercd Accountants

igm’s ch'>st§;_tion No.:UM
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CA Gurvinder Singh
(Proprietor)

Membership No.507636

UDIN: 19507636AAAAAF4593
Place of Signature: Delhi

Date: 28™ August*2019



Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the standalone Ind AS financial statements for the year ended 31 March 2019, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative

(i)

(iii)

(iv)

v

(vi)

(vii}

(b

()

(a)

details and situation of fixed assets.

According to the information and explanations given to us, the Property, Plant and Equipment
were physically verified by the management during the year in accordance with the programme
of verification, which in our opinion is reasonable having regard to the size of the company
and the nature of its assets. To the best of our knowledge, no material discrepancies were
noticed on verification conducted during the year as compared with the book and records.

According to the information and explanation given to us and the records examined by us, we
report that, the title deeds of immovable property are held in the name of the company as at the
balance sheet date. In respect of immovable properties of land and building that have been
taken on lease and disclosed as fixed assets in the financial statements, the lease agreements
are in the name of the Company.

The Company does not hold any inventories of stores, spare parts, raw materials and finished
goods. Inventory comprises of jand and projects in progress. According to the information and
explanations given to us, and also keeping in view the nature of the operations of the Company,
inventory of land and projects in progress cannot be physically verified. Hence the provisions
of clauses 4(ii) (a) (b) and (c) of the Companies (Auditor’s Report) Order, 2003 {as amended)
(hereinafter referred to as ‘Order’) are not applicable.

As per the information furnished, the Company has not granted any loans, secured or unsecured
10 companies, firms and other parties covered in the register maintained under Section 189 of
the Companies Act, 2013. Accordingly, paragraphs 3(iii) (a), (b) and (c) of the Order are not
applicable.

As per the information furnished, the Company has not made investments, given loans,
guarantees and securities as per the provisions of section 185, 186 of the Companies Act 2013.

According to the information and explahations given 1o us, the Company has not accepted any
deposits from the public within the meaning of sections 73 to 76 of the Act and the Rules Framed
thereunder.

According to the information and explanations given lo us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 for the products of the company.

According to the information and explanations given to us and records examined by us, the
Company has generally beén regular in depositing undisputed statutory dues with the
appropriate authorities in respect of provident fund, employees’ state insurance, income-tax,
VAT, service tax, excise duty and GST and other statutory dues applicable to it with the
appropriate authorities. According to the information and explanations given to us, there are no
undisputed amounts payable in respect of such statutory dues at the year end, for a period of
more than six months from the date they became payable.

According to the information and explanation given to us and records examined by us, there are
no dues of income tax, sales tax, service tax, custom duty, excise duty & cess or any other
statutory dues which have not been deposited on account of any dispute.



(viii)

(ix)

(x)

(xi)

(xii)

(xii)

{xiv)

(xv)

{xvi)

According to the information and explanations given to us and records examined by us, The
Company has neither taken any loans from a financial institution, government/ bank nor
issued any debentures.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly, paragraph
3 (ix) of the Order is not applicable.

According to the information and explanations given to us, 1o material fraud by the
Company or on the Company by its officers or employees has been noticed or reported during
the course of our audit.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has paid/provided for managerial
rerauneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the standalone Ind AS financial statements as required by the
applicable accounting standards.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and as certified by the
management, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934,

For G SCHAWLA & CO.

Chartered Accountants
Firgy’s ch?:;on No.:w
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CA Gurvinder Singh
(Proprietor)

Membership No.507636
UDIN: 19507636AAAAAF4593
Place of Signature: Delhi

Date: 28" August’2019



Annexure — B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-scction 3 of Scction 143 of the
Companics Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KHATU SHYAM JI
INFRATECH PRIVATE LIMITED (“the Company™) as of 31 March 2019 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by 1CAIl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such contrels operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is 2 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention o timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject tothe risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate interna! financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2019, based on the internal contro! over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For G S CHAWLA & CO.

Chartered Accountants

Fixm’s Regisgration’No::027
\"r IIi: th

ﬁ“ s

CA Gurvinder Singh
(Proprietor)

Membership No.507636

UDIN: 19507636 AAAAAF4593
Place of Signature: Delhi

Date: 28" August’2019



Notes to the financial statements for the year ended 31* March, 2019
Khatu Shyamji Infratech Private Limited

Note 1:- SIGNIFICANT ACCOUNTING POLICIES

1. Corporate Information of the Company:-

a)

b)

c)

d)

The Company was incorporated on 23rd July, 2013. It is a wholly owned subsidiary of Unitech Agra Hi-
Tech Township Limited Engaged into (business activities). Necessary steps have been initiated to start
the work relating to survey and investigation for the project .The projects of the company are still in
the development stage.

Significant Accounting Policies

Basis of preparation:-

The financial statements comply in all material aspects with Indian Accounting Standards {Ind AS)
notified under Section 133 of the Companies Act, 2013({the Act), Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act.

The financial statements upto year ended 31 March, 2018 were prepared in accordance with
generally accepted accounting principles in India, the relevant provisions of the Companies Act, 2013
{to the extent notified), the Companies Act, 1956 (to the extent applicable) including Accounting
Standards notified there under and the provisions of the Electricity Act, 2003 to the extent applicable.
These financial statements are the first financial statements of the Company under Ind AS. The date
of transition to ind AS is 1st April 2015.

Historical cost convention:-
The financial statements have been prepared on accrual basis and under the historical cost
convention.

Use of Estimates:-
The preparation of financial statements require estimates and assumptions to be made that affect the
reported amount of asset and liabilities on the date of the financial statements and the reported
amount of the revenue and the expenses during the reporting period. Difference between the actual
results and estimates are recognized in the period in which the results are known / materialized.

Summary of Significant Accounting Policy:

1. Inventories:-
Inventories are valued at weighted average cost.
Cost of inventories shall comprise of all cost of purchase, taxes and other costs incurred in
bringing the inventories to their present location and condition.

2. Tax Expenses:-
Income Tax expense comprises of current tax and deferred tax charge or credit. Provision for
current tax is made with reference to taxable income computed for the financial year for which
the financial statements are prepared by applying the tax rates as applicable.

Current Tax:-Current Income tax relating to items recognized outside the profit and loss is
recognized outside the profit and loss (either in other comprehensive income or in equity)




Notes to the financial statements for the year ended 31 March, 2019
Khatu Shyamji Infratech Private Limited

MAT:- Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss
as current tax. The company recognizes MAT cradit available as an asset only to the extent there
is convincing evidence that the company will pay normal income tax during the specified period,
i.e., the period for which MAT Credit is allowed to be carried forward. In the year in which the
Company recognizes MAT Credit as an asset in accordance with the Guidance Note on Accounting
for Credit Available in respect of Minimum Alternate Tax under the Income Tax Act, 1961, the
said asset is created by way of credit to the statement of Profit and Loss and shown as “MAT
Credit Entitlement.” The Company reviews the “MAT Credit Entitlement” asset at each reporting
date and writes down the asset to the extent the company does not have convincing evidence
that it will pay normal tax during the sufficient period. Mat are recognized under other non-
current assets.

Deferred Tax:- Deferred tax is provided using the balance sheet approach on temporary
differences at the reporting date between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purpose at reporting date. Deferred income tax assets and
liabilities are measured using tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date and are expected to apply to taxable income in the years in
which those temporary differences are expected to be recovered or settled. The effect of changes
in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the
period that includes the enactment or the substantive enactment date. A deferred income tax
asset is recognized to the extent that it is probable that future taxable profit will be available
against which the deductible temporary differences and tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed as at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will not be
available against which deferred tax asset to be utilized. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets are recognized for the unused tax credit to the extent that it is probable that
taxable profits will be available against which the losses will be utilized. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits.

Financial Instrument

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial asset is any assets that is
Cash;

an equity instrument of another entity;
a contractual right:

{i) to receive cash or another financial asset from another entity; or (cs |



Notes to the financial statements for the year ended 31 March, 2019
Khatu Shyamji Infratech Private Limited

i) to exchange financial assets or financial liabilities with another entity under conditions that
are potentially favorable to the entity; or
a contract that will or may be settled in the entity’s own equity instruments and is:
(i) a non-derivative for which the entity is or may be obliged to receive a variable number of the
entity's own equity instruments; or
(ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash
or another financial asset for a fixed number of the entity’s own equity instruments.

Financial assets includes Security deposits ,trade receivable, loan to body corporate, loan to
employees, and other eligible current and non-current assets

Financial Liability is any liabilities that is
a contractual obligation :

(i) todeliver cash or another financial asset to another entity; or

(i) to exchange financial assets or financial liabilities with another entity under conditions
that are potentially unfavorable to the entity; or
a contract that will or may be settled in the entity’s own equity instruments and is:
{1} a non-derivative for which the entity is or may be obliged to deliver a variable number of the
entity’s own equity instruments; or
(i) a derivative that will or may be settled other than by the exchange of a fixed amount of cash
or another financial asset for a fixed number of the entity’s own equity instruments. For this
purpose, rights, options or warrants to acquire a fixed number of the entity’s own equity
instruments for a fixed amount of any currency are equity instruments if the entity offers the
rights, options or warrants pro rata to all of its existing owners of the same class of its own non-
derivative equity instruments.

Financial liabilities includes Loans, trade payable and eligible current and non-current
liabilities

i Classification:-

The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of both:

the entity’s business model for managing the financial assets and

the contractual cash flow characteristics of the financial asset.

A financial asset is measured at amortized cost if both of the following conditions are met: the
financial asset is held within a business model whose objective is to hold financial assets in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

A financial asset is measured at fair value through other comprehensive income if both of the
following conditions are met: the financial asset is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. )ﬁ/



Notes to the financial statements for the year ended 31* March, 2019
Khatu Shyamji Infratech Private Limited
A financial asset Is measured at fair value through profit or loss unless it is measured at amortized
cost or at fair value through other comprehensive income,

All financial liabilities are subsequently measured at amortized cost using the effective interest
method or fair value through profit or loss.

il Initial recognition and measurement:-

The company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value at initial recognition, plus or minus, any transaction cost that are directly attributable to the
acquisition or issue of financial assets and financial liabilities that are not at fair value through
profit or loss.

iif. Financlal assets subsequent measurement:-
Financial assets as subsequent measured at amortised cost, fair value through other
comprehensive income (FVOCI) or fair value through profit or loss (FVTPL) as the case may be.

Financial liabilities as subsequent measured at amortised cost or fair value through profit or loss

iv. Effective interest method :-

The effective interest method is a method of calculating the amortised cost of a debt instrument
and allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts {including all fees and points paid or received
that form integral part of the effective interest rate, transaction costs and other premiums or
discounts} through the expected life of the debt instrument, or, where appropriate, a shorter
period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those
financial a classified as at FVTPL. Interest income is recognised in profit or loss and is included in
the "Other income" line item.

V. Trade Receivables:-

Trade receivables are the contractual right to receive cash or other financial assets and
recognized initially at fair value. Subsequently measured at amortised cost {Initial fair value less
expected credit loss). Expected credit loss is the difference between all contractual cash flows
that are due to the company and all that the company expects to receive {i.e. all cash shortfall),
discounted at the effective interest rate.

vi. Cash and cash Equivalents:-
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

vil. Impairment of Financial Assets:-

The company recognizes loss allowances using the expected credit loss {ECL) model for the

financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component is measured at an amount equal to lifetime

ECL. For all other financial assets, expected credit losses are measured at an amount equal to the &(



Notes to the financial statements for the year ended 31* March, 2019
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12-month ECL, unless there has been a significant increase in credit risk from initial recognition in
which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal)
that is required to adjust the loss allowance at the reporting date to the amount that is required
to be recognised is recognized as an impairment gain or loss in profit or loss.

viii. Financial liabilities:-

Financial liabilities are recognized initially at fair value less any directly attributable transaction
costs. These are subsequently carried at amortized cost using the effective interest method or fair
value through profit or loss. For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the short maturity of
these instruments

ix. Trade payables :-

Trade payables represent liabilities for goods and services provided to the Company prior to the
end of financial year and which are unpaid. Trade payables are presented as current liabilities
unless payment is not due within 3 years after the reporting period or not paid/payable within
operating cycle. They are recognized initially at their fair value and subsequently measured at
amortized cost using the effective interest method.

X. Borrowings:-

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in profit or loss over the period of
the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan.

Borrowings are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least 12 months after the reporting period. Where there is a
breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting
date, the company does not classify the liability as current, if the lender agreed, after the
reporting period and befare the approval of the financial statements for issue, not to demand
payment as a consequence of the breach.

Provision and Contingent Liability:-

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial
statements.



Notes to the financial statements for the year ended 31 March, 2019
Khatu Shyamji Infratech Private Limited

iii.

7.

10.

11.

Contingent liabilities, if material, are disclosed by way of notes unless the possibility of an
outflow of resources embodying the economic benefit is remote and contingent assets, if
any, is disclosed in the notes to financial statemants.

A provision is recognized, when company has a present obligation (legal or constructive)
as a result of past events and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, in respect of which a reliable
estimate can be made for the amount of obligation. The expense relating to the provision
is presented in the profit and loss net of any reimbursement.

Earnings Per Share

Basic Earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the peried. For the purpose of calculating Diluted
earnings per share, the net profit for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

Operating cycle:-

Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realization in cash or cash equivalents, the Company has
determined its operating cycle as 3 years for the purpose of classification of its assets and
liabilities as current and non-current.

In the opinion of management there is no item which is required to be considered for
ascertaining the amount of deferred tax assets / liability, therefore, the same is taken at nil,

As per information available with the company, the trade payables do not include any amount
due to Micro, Small and Medium Enterprises registered under “The Micro, Small and Medium
Enterprises Development Act, 2006” as at 31st March 2017,

In pursuance of real estate activities undertaken by the holding company, this company has
purchased land for which money have been advanced by the holding company. The land is being
developed by said holding company as per memorandum of understanding entered in to by the
parties.

Contingent liability — 31.03.2019 — Nil, 31.03.2018 - Nil.

RELATED PARTY DISCLOSURES

a) Name of Related Parties and description of relationship:
Holding company Unitech Agra Hi-Tech Township Limited
Ultimate Holding Company Unitech Limited

b) Summary of significant related parties transactions carried out in ordinary course of
business are as under:
{Amount in Rupees)

5.No. Description Ultimate Holding
Company

1 Advance received 25280




Notes to the financial statements for the year ended 31% March, 2019

Khatu Shyamji Infratech Private Limited

¢) The maximum amount of loans / advances outstanding during the year are as follows:

(Amount in Rupees)

S.No. | Description Maximum balance Maximum balance
during the year during the year
ended 31.03.2019 ended 31.03.2018

1 Unitech Limited (Borrowing) 45,998,167 45,972,887

d) Balances as at 31.03.2018:
{Amount in Rupees)

S. Name of the Net balance Net balance

No. company 31.03.201% 31.03.2018

1 Unitech  Limited 45,998,167 | Cr. 45,972,887 | Cr.
{Borrowings)

* Previous year figures have been given in {parentheses)

12, EARNING PER SHARE

(Amount in Rupeas}

Particulars

31.03.2019 31.03.2018
a) | Weighted average number of shares 30000 30000
considered for calculation of EPS
b) | Net profit / {Loss) after tax {) {25402) {13596)
c) | Basic earnings per share (") {0.85) {0.45)
d) | Diluted earnings per share (') (0.85) (0.45)
e} | Nominal Value of a Equity Share {*) 10 10

13. PREVIOUS YEAR FIGURES

Prior year figures have been regrouped, rearranged and reclassified wherever considered
necessary.

In terms of our report of even date annexed

For G S Chawla & Co
Chartered Accountants

FRN: . O L3 8 84

N ]

For and on behalf of the Board

\o

%AW&J‘N‘%

RAJEEV KUMAR RAVINDER SINGH
{CA Gurvinder Singh) Director Director
M No: 507636 DIN:07258433 DIN:07951978

VOIN-195087 b2 b AAAPAF LS
Place: DELVA )

Dated: 2 B3} g8 [2019



Khatu Shyam ji infratech Private Limited
23/9 Emporium Block, Sanjay Place, Agra

BALANCE SHEET as at March 31, 2019

As at As at
e —— Note 31-Mar-19 31-Mar-18
Assets
Non Current assets
Property ,plant and equipment - -
Capital work in progress 2 46,114,500 46,114,500
46,114,500 46,114,500
Current Assets
Cash and cash equivalents 3 36,908 37,030
36,908 37,030
Total 46,151,408 46,151,530
EQUITY AND LIABILITIES
Equity
Equily Share Capital 4 300,000 300,000
Other Equity 5 (168,494) {143,083)
131,506 156,907
Non Current Liabilities
Other financial liabilities(other than thase specified in (b) below, to
be specified) 6 45,998,167 45,972,887
45,998,167 45,972,887
Current Liabilities
Financial Liabilities
Short term provisions 7 21,735 21,735
21,735 21,735
Total 46,151,408 46,151,530
Summary of significant accounting policies 1 For and on behalf of the Board

The note nos. 1 to 9 are integral part of the financial statements
As per our report of even data attached to the Balance Sheet

For G S Chawla & Co.
CHARTERED ACCOUNTANTS

Aot h- D o

RAJEEV KUMAR RAVINDER SINGH

(CA Gurvindar Singh) Director Diractor
Proprictor 07258433 07951978
M.No. 507636

Place: 9 € LI\



Khatu Shyam ji infratech Private Limited
23/9 Emporium Block, Sanjay Place, Agra

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

Particulars

Raevanue from operations
Other income
Total income

Expenses:

Changes in invenlories of finished goods work-in-progress and stock-in-frade
Other expenses

Taotal expanses

Profit before tax

Exceptional items

Income on sale of securities

Prior period adjustments

Profit before tax

Tax expense.

{1) Current tax

{2} Defemed tax

Profit/{loss) from operations

Profit/{loss) from continuing oparations

Tax expanse of continuing oparations
Profiti{loss) from continuing operations (after tax)
Profit/(loss) from discontinuing operations

Tax axpense of discontinuing operations
Profit/{loss) from discontinuing operatlons (after tax)
Profit/(loss} for the pariod

Othar comprehensive income

(a)ltems that will be reclassified to profit or loss
{b)itamns that will not be recfassiflad to profit or loss
Comprehansiva income for the period

Total comprehensive income for the pariod
Earnings per equity share

(1) Basic

{2) Diluted

Summary of significant accounting policies
The note nos. 1 are integral part of the financial stataments

As per our report of even dale attached to the Balance Sheet

For G 5Chawla& Co.. —

{CA Gurvinder
Proprietor

M.No.507636

glalce: DELA Y
"t 9 8lo 820V 9

Year ended Year ended
Note March 31, 2019
March 3%, 2018
8 5 .
9 25,402 13,596.00
25.402 13,596
(25,402} {13,596}
(25,402) {13,596)
25,401} (13,596}
{0.85) {0.45)
{0.85) {0.45)
1 For and on behalf of the Board
RMS""‘QL
RAJE Ki.IMAR . RAVINDER SINGH
Director Director
07258433 07951978



Khatu Shyam ji infratech Private Limited
23/9 Emporium Block, Sanjay Place, Agra

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019
As at As at

Note NO paryiculars 31March2019 31 March 2018
2 Capital work in progress
Capital work in progress 46,114,500 46,114,500
46,114,500 46,114,500
3 Cash bank balances
Balance with banks current accounts 32,864 32,986
Cash on hand 4,044 4,044
36,908 37,030
6 Other financial liabilitles
Capilal creditors
Olher 45,998,167 45972 887
45,908,167 45.972 887
7 Short term provisions
Provision for others 21,735 21,735
21,735 21,735

(o



Khatu Shyam ji infratech Private Limited
23/9 Emporium Block, Sanjay Place, Agra

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Note Particulars

Revenue from operation
Other operating revenues

Other income

Change in inventory

Opening stock
Work-in-progress
Finished goods

Closing stock
Work-in-progress
Finished goods

Other expenses
Consultancy, legal & professional fee
Miscellaneous expenses
Taxes & feas
For audit
Interest on Income Tax

Year ended
March 31, 2019

Year ended
March 31, 2018

46,114,500.00 46,114,500.00
46,114,500 46,114,500
46,114,500.00 46,114,500.00
46,114,500 46,114,500
1,180 300
122 268

11300 1228
11,800 11,800

1,000

25402 13,586

g
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Particulars
5§ Other Equitv excludina non controlling interest

(E} Surplus in the statement of profit and loss
Opening balance
Loss for the yvear
Impact of Depraciation {refer note --) (nel of deferred
tax Rupees — (Previous year Rupees—})}

Transfer from/{to} Debenture redemption reserve

Transfer to capital redemption reserve

Minority interest adiustment

Proposed final equity dividend [amount per share Rupeas - {Previous
year Rupees —)]

Dividend distribution tax on proposed dividend

Dividend accrued on compulsory converlible preference shares

Net surplus in the statemant of profit and loss

As at As at
March 31. 2019 March 31. 2018

(143.00%) {129,497}
(25.402) (13.5961




Khatu Shyam ji infratech Private Limited
Cash Flow Statement for the year ended 31st March 2019

Particulars 31.03.2019 31.03.2018
A|Cash flow from operating activitles:
Profit before tax {25,402) {13,596)
Adjustments For:
Preliminary Expenses - -
Administrative Expenses - -
Exchange Fluctuation Gain - C
Cash flow from operating activitles {25,402) {13,596)
Adjustment for working capital changes
{Increase)/Decrease in Current Assets -
Increase/{Decrease) in Current Liabilities 300
Cash generated from operations {25,402) {13,296)
Taxes Paid 5 -
Net cash flow from operating actlvities (A) (25,402) {13,296)
B [Cash flow from investing activities:
Purchase of Fixed Assets - -
Sale of Fixed Assets 5 .
Net cash flow from investing activities (B) - -
C[Cash flow from financing activities:
Increase/(Decrease) in Unsecured Loan 25,280 13,028
Proceeds from Issuance of Share Capital -
Net cash flow from financing activities (C) 25,280 13,028
Net change In cash and cash equivalents {A+B+C} {122) {268)
Cash & Cash Equivalents at the beginning of the year 37,030 37,298
Cash & Cash Equivalents at the end of the year 36,909 37,030
Components of cash & cash equivalents
Cash on hand 4,044.00 4,044.00
Balances with banks 32.864.50 32,986.00
Total cash & cash equivalent 36,909 37,030

Significant accounting policles Note-1

The accompanying notes are an integral part of the financial statements As per our report of even date

For G S Chawla & Co
anere%:pftants
\v)h .I:

{CA Gurvinder Singh)
M.No:507636
Proprietor

Place: D £ (W
Date: 9 2 108) 24 Vo

and on behalf of Board of Directors

RAJEEV KUMAR
(Director)
07258433

N

RAVINDER SINGH

(Director)
07951978



