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INDEPENDENT AUDITOR'’S REPORT
TO THE MEMBERS OF LANDSCAPE BUILDERS LIMITED

Opinion

We have audited the accompanying financial statements of LANDSCAPE BUILDERS LIMITED (“the
Company”), which comprise the Balance Sheet as at 31st March, 2019, the Statement of Profit and
Loss, Statement of changes in equity and Statement of cash flows for the year ended 31st March
2019, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March 2019, and its Loss, changes in equity,
and its cash flows for the year ended 31st March 2019,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters
We draw the attention to the following matters in the notes to the financial statements:

Note No.21 in the financial statements which indicate that the company has Incurred losses in the
current as well as in the previous year thought its net worth is positive. It is a 100% Subsidiary of Unitech
limited and it is dependent upon its Holding company for its ability to continue as a Going Concern. The
financial statements of the company have been prepared on a going concern basis for the reasons
stated in the said Note.

Further, it is indicated that the auditor report is not a qualified report in respect of above matters
emphasized.




Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,




. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss, (including Other Comprehensive
Income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, as applicable.

e) On the basis of the written representations received from the directors as on 31t March,
2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of Section
164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls over financial
reporting.




g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations in Note No.15 on
its financial position in its financial statements;

ii. The company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 {“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For R. NAGPAL ASSOCIATES
Chartered Accountants
(Firm's Registration No.002626

(CA R.NAGPAL)
(Partner)
{(Membership No. 081594)

Place : Gurugram

Date: 27.09.2019
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF LANDSCAPE BUILDERS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of LANDSCAPE BUILDERS
LIMITED ("the Company”) as of March 31, 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintain internal financial controls
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
elficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company'’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable details, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material
cffect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management overrise of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changed in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountant of India.

For R. NAGPAL ASSOCIATES
Chartered Accountants
(Firm’s Registration No.002626N)

B

(CA R.NAGPAL)
(Partner)
(Membership No. 081594)

Place : Gurugram
Date: 27.09.2019
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ANNEXURE ‘B’ referred to in paragraph 2 of our report of even date to the members of
LANDSCAPE BUILDERS LIMITED (‘the Company") for the period ended 315 March 2019.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

(i) The company does not have any fixed assets. Accordingly, the provisions of clause 3(i) of
the Companies (Auditor's Report) Order, 2016 are not applicable to the Company.

(ii) The management has conducted physical verification of inventory at reasonable intervals
during the year. No material discrepancies were noticed on physical verification carried out
at the end of the year.

(iif)  As informed, the Company has not granted any loans, secured or unsecured to companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013.

(iv)  In our opinion and according to the information and explanations given to us, in respect of

loans, investments, guarantees, and security , the provisions of Section 185 and 186 of the
companies Act 2013 have been complied with,

(v) The Company has not accepted any deposits from the public. Accordingly, the provisions of

clause 3(v) of the Companies (Auditor's Report) Order, 2016 are not applicable to the
Company.

(vi)  To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under clause (d) of sub-section (1) of section 148 of the
Companies Act, 2013 for the products of the Company.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including income-tax, service tax and other statutory dues applicable to it.
The provisions relating to provident fund, employees’ state insurance, sales-tax, service tax,
duty of customs, duty of excise duty are not applicable to the Company.

{b) According to the information and explanation given to us, there are no dues of
income tax which have not been deposited on account of any dispute. The provisions

relating to sales-tax, service tax, duty of customs, duty of excise duty and value added tax
are not applicable to the Company.

(viii) The Company has not taken any loan or borrowing from a financial institution, bank and
government. The company has not issued any debenture. Accordingly, the provisions of

clause 3(viii) of the Companies (Auditor's Report) Order, 2016 are not applicable to the
Company.

(ix)  Based on information and explanations given to us by the management, the company has
not raised any money by way of initial public offer or further public offer (including debt
instruments) and term loan. Accordingly, the provisions of clause 3(ix) of the Companies
(Auditor’s Report) Order, 2016 are not applicable to the Company.




(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Place : Gurugram
Date:27.09.2019

Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the course of our audit.

The Company has not paid any managerial remuneration. Accordingly, the provisions of

clause 3(xi) of the Companies (Auditor's Report) Order, 2016 are not applicable to the
Company.

In our opinion, the Company is not a nidhi Company. Accordingly, the provisions of clause
3(xii) of the Companies (Auditor’s Report) Order, 2016 are not applicable to the Company.

Based on information and explanations given to us by the management, all transactions
with the related parties are in compliance with section 177 and 188 of the Companies
Act,2013 where applicable and the details have been disclosed in the financial Statements
as required by the applicable accounting standards.

Based on information and explanations given to us by the management, the Company has
not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the period under review. Accordingly, the provisions of
clause 3(xi) of the Companies (Auditor's Report) Order, 2016 are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transaction with directors or person connected with him
which is covered by Section 192 of the Companies Act 2013, Accordingly, the provisions of

clause 3(xv) of the Companies (Auditor's Report) Order, 2016 are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company
is not required to be registered under section 45 IA of the Reserve Bank of India Act, 1934
Accordingly, the provisions of clause 3(xvi) of the Companies (Auditor’s Report) Order,
2016 are not applicable to the Company.

For R. NAGPAL ASSOCIATES
Chartered Accountants
(Firm's Registration No.002626N)

e =3

(CA R.NAGPAL)
{Partner)
(Membership No. 081594)
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LANDSCAPE BUILDERS LIMITED
BALANCE SHEET AS AT March 31, 2019
{Amount in Rupees, unless otherwise stated)

As at

As at

NotS  March31,2019  March 31, 2018
ASSETS
Current Assets
Inventories 3 67,321,080 67,321,080
Financial Assets
(i) Cash and cash equivalents 4 114,931 98,610
(i) Loans 5 263,965,835 2,493,865
Current Tax assets (Net) 6 3,990 4,090
331,405,836 69,917,645
Total Assets 331,405,836 69,917,645
EQUITY AND LIABILITIES
Equity
Equity Share Capital 7 500,000 500,000
Other Equity 8 {109,255) {5,439)
390,745 494,561
Liabilities
Current Liabilities
Financial Liabilitfes
(i) Borrowings . 9 69,360,485 69,360,485
(ii) Trade and other payables 10 74,399 62,599
Other current liabilities 11 261,580,207 .
331,015,091 69,423,084
Total Equity and Liabilities 331,405,836 69,917,645
Significant accounting policies Note 2
The accompanying notes are and integral part of these financial statements
As per our report of even date attached to the Balance Sheet
FOR R.Nagpal Associates
CHARTERED ACCOUNTANTS For and on behalf of the Board
Firm Registration No, 002626N
o ﬁ[‘% e e
(R.Nagpa SHILPI DHIR smmp3

Partner
Membership No. 081594

Place: Gurugram
Dated: 2.7 -Oq. 2019

Director
DIN : 01673417

Director
DIN : 08229038



LANDSCAPE BUILDERS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019
{Amount in Rupees, unless otherwise stated)

Particulars

Year ended Year ended
March 31,2019  March 31, 2018

Notes

INCOME
Revenue from operations
Tatal income (I)

EXPENSES

Changes in Inventories of finished goods work-in-progress and stock-in-trade
Other expenses

Total expenses (ll)

Profit/(loss) from continuing operations before exceptional items {I-Il)
Exceptional items

Profit/(loss) from continuing operations after exceptional items
Tax expense:

Current tax

Profit/(loss} for the year from continuing operations
Other comprehensive income

{a) Items that will be reclassified to profit or loss

{b} Items that will not be reclassified to profit or loss
Comprehensive Income for the year

Total comprehensive income for the year

Earnings per equity share (computed on the basis of profit/{loss) for the year)

(1} Basic
{2) Diluted

Significant accounting policies
The accompanying notes are and integral part of these financial statements

As per our report of even date attached to the Balance Sheet

FOR R.Nagpal Asscciates
CHARTERED ACCOUNTANTS
Firm Reglstration No., OOZQG:N

Nopassat

Partner -
Membership No. 081594

Place: Gurugram

Dated; 2 vﬁ-zo;c;

12 S -
13 103,816 41,962
103,816 41,962

{103,816) (41,962)

{103,816) (41,962)

{103,816) (41,962)

(103,816) (41,962)

14

(2.08) (0.84)
(2.08) (0.84)

Naote 2

For and on behalf of the Board

Sl g

Director Director
DIN : 01673417 DIN : 08229038



LANDSCAPE BUILDERS LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2019
(Amount in Rupees, unless otherwise stated)

Particulars

Year ended

March 31,2019 | March 31, 2018

A, CASH FLOW FROM OPERATING ACTIVITIES

Met profit befare tax (103,816) (41,962)
Working capital adjustments:
Decrease / (Increase) in current assets (261,471,870) 10,930
Increase / (Decrease) in current Liabilities 261,592,007 30,350
Cash Generated from Operations 16,321 (682)
Net cash from operating activities 16,321 (682)
B. CASH FLOW FROM INVESTING ACTIVITIES
Net cash used in Investing Activitles - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Net cash from financing activities 5 B
Net increase in Cash and Cash Equivalents (A+B+C) 16,321 (682}
Total cash and cash equivalents at the beginning of the year 98,610 99,292
Cash and cash equivalents at the end of the year 114,931 98,610
Components of cash and cash equivalents
Cash on hand 5,209 5,209
On current accounts 109,722 93,401
114,931 98,610

Significant accounting policies Note 2

The accompanying notes are and integral part of these financial statements

As per our report of even date attached to the Balance Sheet

FOR R.Nagpal Associates

CHARTERED ACCOUNTANTS For and on behalf of the Board

Firm Registration No. 002626N

(R.Nagpal) ;o

Al

HILPI DHIR
Partner Director
Membership No. 081594 DIN : 01673417

Place: Gurugram
Dated: 277 05.2.0)9

SANDIP

Director
DIN : 08229038



LANDSCAPE BUILDERS LIMITED

Statement of changes In equity for the year ended as on March 31, 2019
(Amount in Rupees, unless otherwise stated)

A. Equity Share Capital

As at Changes during the As at Changes during the As at
April 1, 2017 year March 31, 2018 year March 31, 2019
500,000 - 500,000 - 500,000
B. Other Equity (Refer Note No. 7)
Others
Reserves & Surplus Comprehensive
Particulars Reserves
Remeasurement of
Retained earnings Defined benefit plan Total
As at April 1, 2017 36,523 - 36,523
Net income / {Loss) during the year {41,962)] (41,962)
jOther Comprehensive income -
Total comprehensive income (41,962) - (41,962)
Balance as at March 31, 2018 (5,439) - (5,439
Net Income / {Loss) during the year (103,816} (103,816)
Other Comprehensive Income &
Total comprehensive income (103,816)| - (103,816)
[AS AT March 31, 2019 (109,255) - (109,255)
Significant accounting policies Note 2

The accompanying notes are and integral part of these financial statements

As per our report of even date attached to the Balance Sheet

FOR R.Nagpal Associates
CHARTERED ACCOUNTANTS
Firm Registration No. 002626N

(R. Nagpal)//

Partner i =
Membership No. 081594

Place: Gurugram
Dated: 23.59.12.019

For and on behalf of the Board

DIN : 01673417

Al
SHILPI DHIR SANDI
Director Director

DIN : 08229038




Notes to the financial statements for the year ended 31* March, 2019
LANDSCPAE BUILDERS LIMITED
Note 1:- SIGNIFICANT ACCOUNTING POLICIES

Note 1: Corporate Information of the Company:-

Landscape Builders Limited was incorporated December 19, 2005. It is a wholly owned subsidiary of
Unitech Limited Engaged into real estate development. Necessary steps have been initiated to start the
work relating to survey and investigation for the project .The projects of the company are still in the
development stage.

Note 2: Basls of preparation:-

The financial statements are prepared in accordance with Indtan Accounting Standards (Ind AS) under
the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair value, the provisions of the Companies Act, 2013 ('Act') (to the extent notified). The
Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules,
2016.

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance
with Ind AS 101, first time adoption of Indian Accounting Standards. The transition was carried out
from Indian Accounting Principles generally accepted in India as prescribed under Section 133 of the
Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 (IGAAP), which was the previous GAAP.
There were no effects of the transition in the financial statement. Accounting policies have been
consistently followed by the company.

The Company’s financial statements are presented in Rupee, which is the company's functional
currency.

Use of Estimates:-

The preparation of financial statements require estimates and assumptions to be made that affect the
reported amount of asset and liabilities on the date of the financial statements and the reported
amount of the revenue and the expenses during the reporting period. Difference between the actual
results and estimates are recognized in the period in which the results are known / matertalized.

Summary of Significant Accounting Policy:

1. Inventories:-
Inventories are valued at lower of weighted average cost and net realizable value. Cost of
inventories shall comprise af all cost of purchase, taxes and other costs incurred in bringing the
inventories to their present location and condition,

2, Tax Expenses:-
Income Tax expense comprises of current tax and deferred tax charge or credit. Provision for
current tax is made with reference to taxable income computed for the financial year for which
the financial statements are prepared by applying the tax rates as applicable.

Current Tax:-Current Income tax relating to items recognized outside the profit and loss is
recognized outside the profit and loss {either in other comprehensive income or in equity)

MAT:- Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss
as current tax. The company recognizes MAT credit available as an asset only to the extent there




Notes to the financial statements for the year ended 31* March, 2019
LANDSCPAE BUILDERS LIMITED

i.e., the period for which MAT Credit is allowed to be carried forward, In the year in which the
Company recognizes MAT Credit as an asset in accordance with the Guidance Note on Accounting
for Credit Available in respect of Minimum Alternate Tax under the Income Tax Act, 1961, the
said asset is created by way of credit to the statement of Profit and Loss and shown as “MAT
Credit Entitlement.” The Company reviews the “MAT Credit Entitlement” asset at each reporting
date and writes down the asset to the extent the company does not have convincing evidence
that it will pay normal tax during the sufficient period. Mat are recognized under other non-
current assets.

Deferred Tax:- Deferred tax is provided using the balance sheet approach on temporary
differences at the reporting date between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purpose at reporting date. Deferred income tax assets and
liabilities are measured using tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date and are expected to apply to taxable income in the years in
which those temporary differences are expected to be recovered or settled. The effect of changes
in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the
period that includes the enactment or the substantive enactment date. A deferred income tax
asset is recognized to the extent that it is probable that future taxable profit will be available
against which the deductible temporary differences and tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed as at each balance sheet date and
reduced to the extent that it is nc longer probable that sufficient taxable profit will not be
available against which deferred tax asset to be utilized. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets are recognized for the unused tax credit to the extent that it is probable that
taxable profits will be available against which the losses will be utilized. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits.

Fair Value Measurement:-
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

- In the principal market for the asset or liability or

- In the absence of a principal market, in the most advantageous market for the asset or liability

A fair value measurement of a non-financial asset takes into account a market participant's ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Entity uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are avatlable to measure fair value, maximizing the use of relevant abservable
inputs and minimizing the use of uncbservable inputs.

| New Deli
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Notes to the financial statements for the year ended 31 March, 2019
LANDSCPAE BUILDERS LIMITED

4,

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowast level
input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indiractly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets &
liabilities on the basis of the nature, characteristics and the risks of the asset or liability and the
level of the fair value hierarchy as explained above.

Financial Instrument
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial asset is any assets that is

Cash;

an equity instrument of another entity;

a contractual right:

(i) to receive cash or another financial asset from another entity; or

(i) to exchange financial assets or financial liabilities with another entity under conditions that
are potentially favorable to the entity; or

a contract that will or may be settled in the entity’s own equity instruments and is:

(i) a non-derivative for which the entity is or may be obliged to receive a variable number of the
entity’s own equity instruments; or

(ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash
or another financial asset for a fixed number of the entity’s own equity instruments.

Financial assets includes Security deposits ,trade receivable, loan to body corporate, loan to
employees, and other eligible current and non-current assets

Financial Liability is any liabilities that is
a contractual obligation :
(i} todeliver cash or another financial asset to another entity; or
(i) to exchange financial assets or financial liabilities with another entity under conditions
that are potentially unfavorable to the entity; or
a contract that will or may be settled in the entity’s own equity instruments and is:

{i) a non-derivative for which the entity is or may be obliged to deliver a variable number of the
entity’s own equity instruments; or

(ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash
or another financial asset for a fixed number of the entity’s own equity instruments. For this

purpose, rights, options or warrants to acquire a fixed number of the entity’s own equity o

———
il A
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nstruments for a fixed amount of any currency are equity instruments if the entity offers the

rights, options or warrants pro rata to all of its existing owners of the same class of its own non-
derivative equity instruments.

Financial liabilities includes Loans, trade payable and eligible current and non-current
liabilities.

i. Transitional Provisions in opening balance sheet per Ind AS 101:-

The Company designates a previously recognised financial asset/financial liability as a financial
asset/ financiai liability measured at fair value on the basis of the facts and circumstances that
exist at the date of transition to Ind ASs.

The Company designate an investment in an equity instrument other than investment in
subsidiary, associates and Joint venture as at fair value through other comprehensive income aon
the basis of the facts and circumstances that exist at the date of transition to Ind Ass.

The Company has assessed whether a financial asset meets the conditions w.r.t classification
criteria on the basis of the facts and circumstances that exist at the date of transition to Ind Ass,
practically feasible,

l. Classification:-

The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of both:

the entity’s business model for managing the financial assets and

the contractual cash flow characteristics of the financial asset.

A financial asset is measured at amortized cost if both of the following conditions are met: the
financial asset is held within a business model whose objective is to hold financial assets in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

A financial asset is measured at fair value through other comprehensive income if both of the
following conditions are met: the financial asset is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A financial asset is measured at fair value through profit or loss unless it is measured at amortized
cost or at fair value through other comprehensive income.

All financial liabilities are subsequently measured at amortized cost using the effective interest
method or fair value through profit or loss.

i. Initial recognition and measurement:-
The company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value at initial recognition, plus or minus, any transaction cost that are directly attributable to the
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acquisition or issue of financial assets and financial liabilities that are not at fair vaiue through
profit or loss.

ji. Financlal assets subsequent measurement:-

Financial assets as subsequent measured at amortised cost, fair value through other
comprehensive income (FVOQ!) or fair value through profit or loss {FVTPL) as the case may be.
Financial liabilities as subsequent measured at amortised cost or fair value through profit or loss

[[18 Effective interest method :-

The effective interest method is 3 method of calculating the amortised cost of a debt instrument
and allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts {including all fees and points paid or received
that form integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter
period, to the net carrying amount on initial recognition.

Income Is recognised on an effective interest basis for debt instruments other than those
financial a classified as at FVTPL. Interest income is recognised in profit or loss and is included in
the "Other income” line item.

iv. Trade Recelvables:-

Trade receivables are the contractual right to receive cash or other financial assets and
recognized initially at fair value. Subsequently measured at amortised cost (Initial fair value less
expected credit loss). Expected credit loss is the difference between all contractual cash flows
that are due to the company and all that the company expects to receive [i.e. all cash shortfall),
discounted at the effective interest rate.

v. Cash and cash Equivalents:-
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

vi. Impairment of Financial Assets:-

The company recognizes loss allowances using the expected credit loss (ECL) model for the
financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component is measured at an amount equal to lifetime
ECL. For all other financial assets, expected credit losses are measured at an amount equal to the
36-month ECL, unless there has been a significant increase in credit risk from initial recognition in
which case those are measured at lifetime ECL. The amount of expected credit losses {or reversal)
that is required to adjust the loss allowance at the reporting date to the amount that Is required
to be recognised is recognized as an impairment gain or loss in profit or [oss.

il Financial liabilities:-

Financial liabilities are recognized initially at fair value less any directly attributable transaction
costs. These are subsequently carried at amortized cost using the effective interest method or fair
value through profit or loss. For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the short maturity of
these instruments
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5.

vill.  Trade payables :-

Trade payables represent liabilities for goods and services provided to the Company prior to the
end of financial year and which are unpaid. Trade payables are presented as current liabilities
unless payment is not due within 3 years after the reporting period or not paid/payable within
operating cycle. They are recognized initially at their fair value and subsequently measured at
amortized cost using the effective interest method.

ix. Borrowings:-

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in profit or loss over the period of
the borrowings using the effective interest method. Fees paid on the establishment of loan
facilities are recognised as transaction costs of the loan.

Borrowings are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least 36 months after the reporting period. Where there is a
breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting
date, the company does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand
payment as a consequence of the breach,

Provision and Contingent Liability:-

i A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial
statements.

ii. Contingent liabilities, if material, are disclosed by way of notes unless the possibility of an
outflow of resources embodying the economic benefit is remote and contingent assets, if
any, is disclosed in the notes to financial statements.

iifi. A provision is recognized, when company has a present obligation {legal or constructive)
as a result of past events and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, in respect of which a reliable
estimate can be made for the amount of obligation. The expense relating to the provision
is presented in the profit and loss net of any reimbursement.

Earnings Per Share
Basic Earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the periad. For the purpose of calculating Diluted
earnings per share, the net profit for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.
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7. Operating cycle:-
Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realization in cash or cash equivalents, the Company has
determined its operating cycle as 3 years for the purpose of classification of its assets and
liabilities as current and non-current.

8. Accounting Standard Issued but Not Effective

The company is regularly reviewing the new Accounting standards and their applicability on the
Accounts wherever applicable.
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(Amount in Rupees, unless otherwise stated)

Notes Particulars

3

10

11

Inventories
Land
Total

Cash and cash equivalents
Balance with banks current accounts
Cash on hand

Total

Loans

Unsecured, considered good

Loans to related parties
Unitech Limited

Total

Current tax assets
Advance income tax

Borrowings (Current)

Unsecured

From Related parties (*)
Unitech Limited

Total

As at

31 March 2019

As at
31 March 2018

(*) Note: the above loan is repayble on demand and interest free

Trade payables
Others
Total

Other current liabilities
Other Payables
Total

67,321,080 67,321,080
67,321,080 67,321,080
109,722 93,401
5,209 5,209
114,931 98,610
263,965,835 2,493,865
263,965,835 2,493,865
3,990 4,090

3,990 4,090
69,360,485 69,360,485
69,360,485 69,360,485
74,399 62,599
74,399 62,599

261,580,207

261,580,207
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Note No. 7 Equity Share Capital

Particulars 31-Mar-2019 31-Mar-2018
Number Rs. Number Rs.
Authorised
EqQuity shares of Rs. 10/- each 50,000 500,000 50,000 500,000
Total 50,000 500,000 50,000 500,000
Issued, Subscribed & Pafd up
Equlty shares of Rs. 10/- each 50,000 500,000 50,000 500,000
Total 50,000 500,000 50,000 500,000
Note 7.1  Reconciliation of the shares outstanding at the beginning and at the end of the year
Particulars 31-Mar-2019 31-Mar-2018
Equity Shares Equity Shares
Number Rs. Number Rs.
Shares outstanding at the beginning of the year 50,000 500,000 50,000 500,000
Shares issued during the year - - . -
Shares vutstanding at the end of the year 50,000 500,000 50,000 500,000
Note 7.2  Shares (in aggregate) of each class held by
Name of Shareholder 31-Mar-2019 | 31-Mar-2018
No of shares No of shares
Holding Company - Unitech Limited 50,000 50,000

Note 7.3  Terms/Rights attached to equity shares

The company has onty one class of equity share having face value of Rs. 10/- per share. The holder of the equity shares is
entitled to receive dividend as declared from time to time. The dividend proposed by the Board of Directors is subject to
approval of the shareholders in ensuing annual general meeting. The holder of shares is entitled to voting rights proportionate

to their shareholding.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive assets of the company
remalning after settlement of all labilities. The distribution will be in proportion to the number of equity shares held by the

shareholders,

Note 7.4

Following shareholders hold of equity shares more than 5 percent of the total equity shares of the Company

Name of Shareholder

31-Mar-2019

31-Mar-2018

No. of equity
shares held

% of holding

No. of equity shares

held % of holding

Unitech Limited

50,000

100.00

50,000 100.00

Note 7.5
without payment being recelved in cash

Aggregate number and class of equity shares for a perfod of 5 years immediately preceding pursuant to contract(s)

Financial Year

During 2018-19

During 2017-18

During 2016-17

During 2015-16 During 2014-15

Nil

Nil

Nil

Nit Nil

LY
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Note : 8 Other Equity

Particulars As at As at
March 31, 2019 March 31, 2018

Reserve and Surplus
Surplus in the statement of profit and loss

Opening balance (5,439) 36,523
Profit / (Loss) for the year {103,816) {41,962)
Net surplus in the statement of profit and loss {109,255) (5,439)

Total other equity {109,255) {5,439)
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Notes Particulars Year ended Year ended
March 31, 2019 March 31, 2018
12 Change in inventories of finished goods, stock in trade and work in
progress
Opening stock
Land 67,321,080 67,321,080
67,321,080 67,321,080
Closing stock
Land 67,321,080 67,321,080
67,321,080 67,321,080
Total . R
13  Other expenses
Bank Charges 23,886 682
Fees & Taxes 10,030 17,650
Miscellaneous expenses 100 800
Registration and filling fee 58,000 11,030
Auditor's remuneration
For audit 11,800 11,800
Total 103,816 41,962
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14. EARNING PER SHARE (EPS)

Basic and Diluted EPS amounts are calculated by dividing the profit for the year attributable to
equity holders of the company by the weighted average number of Equity shares outstanding
during the year. Diluted EPS are calculated by dividing the profit for the year attributable to the
equity holders of the company by weighted average number of Equity shares outstanding during
the year plus the weighted average number of equity shares that would be issued on conversion
of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars 31.03.2019 31.03.2018
Profit for the year as per Statement of {103,816) {41,962)
Profit & Loss
Profit attributable to equity holders of the (103,816} {41.962)
Company for basic earnings
Weighted average number of equity shares 50,000 50,000
in calculating basic EPS [nos.)
Weighted average number of equity shares in
calculating EPS
Earnings per equity share in Rs.
a) | Basic {2.08) {0.84)
b) | Diluted (2.08) {0.84)
Face Value of each equity share {in Rs.) 10 10

15.

Commitments and contingencies:-

a) Commitments —31.03.2019 - Nil (31.03.2018 - Nil).

b} Contingent liability — 31.03.2019 - Nil {(31.03.2018 - Nil}.

c) The company has furnished corporate guarantees of Rs. 1,296,55,26,973/- (Rs.
3,966,913,439/-) for raising loans/credit facilities from financial institutions/banks by
holding company Unitech Limited (and its fellow subsidiaries).

16. “SEGMENT REPORTING: Segment wise revenue, results & other information

The company is primarily in the business of real estate development. Further majority of the
business conducted is within the geographical boundaries of India.

In view of the above, in the opinion of the management and based on the organizational and
internal reporting structure, the company’s business activities as described above are subject
to similar risks and returns. Further, since the business activities undertaken by the company
are within India, in the opinion of the management, the environment in India is considered to
have similar risks and returns. Consequently, the company’s business activities primarily
represent a single business segment. Similarly this company’s operations in India represent a
single geographical segment.”

Therefore the company has only one business i.e. of Real Estate and therefore segment
reporting as per Ind As 108 “Operating Segments” is not applicable to the company.

VAN
. { New Detlhi "
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17. a} In pursuance of real estate activities undertaken by the holding company, this company
has purchased land for which money have been advanced by the holding company. The land
is being developed by said holding company as per memorandum of understanding entered
in to by the parties.

b) The Company has earmarked land parcel for sale on behalf of holding company. The
proceeds of which would be utilized for repayment of dues owed by the Holding company.

18. RELATED PARTY DISCLOSURES
a) Name of Related Parties and description of relationship:
Unitech Limited

Holding company

b) Summary of significant related parties transactions carried out in ordinary
business are as under:

(Amount in Rs)

course of

cE.No. Description Year Ended Holding Company
ol Advance paid 31.03.2019 261,540,000
e) 31.03.2018 -
5 Advance received 31.03.2019 68,030
E)z 31.03.2018 11,030
h}
c) Balances as at 31.03.2019: (Amount in Rs)
5.No. | Name of the Net balance Net balance
company 31.03.2019 31.03.2018
1. Unitech  Limited 261,471,970 | Dr. 24,93,865 Dr.
{Advance)
2, Unitech  Limited 6,93,60,485 | Cr. 6,93,60,485 Cr.
{Borrowings)
19. Dues to Micro and Small Enterprises

The dues to Micro and Small Enterprises as required under the Micro, Small and Medium
Enterprises Development Act, 2006 to the extent information available with the company is given

below:

Particulars

31 March 2019

31 March 2018

The principal amount and the interest due
thereon remaining unpaid to any supplier as at
the end of each accounting year

- Principal amount due to micro and small
enterprises

- Interest due on above

The amount of interest paid by the buyer in terms
of section 16 of the MSMED Act 2006 along with
| the amounts of the payment made to the supplier
| beyond the appointed day during each accounting
year

T

s

"The amount of interest due and payable for the

)

2\

=
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period of delay in making payment {which have
been paid but beyond the appointed day during - -
the vyear) but without adding the interest
specified under the MSMED Act 2006."

The amount of interest accrued and remaining - -
unpaid at the end of each accounting year

The amount of further interest remaining due and
payable even in the succeeding years, until such
date when the interest dues as above are actually - -
paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under
section 23 of the MSMED Act 2006

20. In the opinion of management there is no item which is required to be considered for
ascertaining the amount of deferred tax assets / liability, therefore, the same is taken at
Nil.

21. Going Concern

The company has incurred cash loss in Current as well as in previous year, though its Net
worth is positive. It is a 100% Subsidiary of Unitech Limited and it is dependent upon its
Holding company for its ability to continue as a going concern.
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22 Fair values measurements

{1) Financial instruments by category

Particulars 31 March 2019 _ 31 March 2018
FVTPL Amortised cost FVTPL Amortised cost

Financlal assets

Cash and cash equivalenls 114,931 - 98,610
Loans 263,965,835 - 2,493,865
Total financial assets 264,080,766 - 2,592,475
Financial liabilities

Borrowings (current) 69,360,485 - 69,360,485
Trade payables 74,399 - 62,599
Total financial liabilities 69,434,884 - 69,423,084

{il} Fair vatue hierarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is insignificant to the fair value measurements as a whole.

Level 1 : quoted (unadjusted) prices in active marksts for identical assets or Habilities.

Level 2 : valuation techniques for which the lowest level inputs that has a significant effect on the falr value measurement are

observable, either directly or indirectly.

Level 3 : valuation techniques for which the lowest level input which has a significant effect on falr value measurement is not based
on observable market data.
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23 Financial risk management objectives and policies

The Company's princtpal financial liabitiles, comprise borrowings, trade payables, and employes liabilities, The Company’s principal financial asssls
includa trade and other receivables and cash and short-term deposits/ loan that darive directly from its operations.

The Company is expased to market risk, credit risk and liquidity risk. The Company's management ovarsees the management of these risks. The
Company's senior management is suppoarted by the Board of Directors that advises on financial risks and the appropriate financial risk govemance
framework for the Company. The board provides assurance lo the Company's managemeant that tha Company's financial risk aclivities are govamed
by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s palicies and
risk objectives, The management reviews and agrees policles for managing each of these risks, which are summarised below.

I. Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate becausa of changes In market prices. Matket risk
comprises three types of risk: interest rate risk, currency risk and other price risk. Financial instruments affected by market risk include , deposits.

The sensllivity analyses of the above mentioned risk in the following sections relats o the position as at 31 March 2019 and 31 March 2018.

The following assumptions have been made In calculaling the sensitlvity analyses:
- The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial
assets and financial liabilities held at 31 March 2019 and 31 March 2018.

— A Interpgt rafe risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuata because of changes in market interest rates.
The exposure to the risk of changes in market inlerest rates relates primarily fo debt obligations with floating Interest rates. The company Is not
exposed to interest rate risk as its long term borrowings carry a fixed rale of interest.

— 8. Foroign currency sensithvlly
There Is no any foreign cumency transaction during the year, hence, it is not applicable on this company.

il. Credit risk

Credit risk Is the risk that counterparty will not meet its ebligations under a fnancial ingtrument or customer contract, leading to a financial loss. The
Company Is exposed 1o credit risk from Its operating activities (primarily trade receivables) and from its financing activitles, Including deposits with
banks and financial institutions.

Credtt risk from Investments with banks and ather financial institutions Is managed by the Treasury functions in accordance with the managemant
policias. Invesiments of surplus funds are only made with approved counterparties who meet the appropriate rating and/or ather criteria, and ara anly
made within approved limits. The management continually re-assess the Company’s policy and update as required. The limils are sel to minimise tha
concentration of risks and therefore mitigate financial loss through counterparty failure.

The maximurm credit risk exposure relating to financial assels is represented by the camrying value as at the Balance Sheet date

A ivab
There is no any trade receivables, hencs, it is not applicable on this company.

Financigl nts an

Credit risk from balances with banks and financial institutions Is managed by the Company's freasury department In accordance with the Company’s
policy. Investments of surplus funds are made only with approved counterparties.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments.

~Ondemand  Within 1 year 1to3years >3 years “Tota)
Year ended
31-Mar-19
Borrowings {cument) 68,360,485 - - - 69,360.485
Trade payables 74,298 - - - 74,399
69,434,084 - - - 69,424,884
Year ended
31-Mar-18
Borrowings (current) 69,360,485 - - - 69,360,485
Trade payables 62,599 - - - 62,599
69,423,084 - . - 69,423,084
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24 Capital Management

The objective of the Company's capital management structure is 1o ensure that there remains sufficient
liquidity within the Company to carry out committed work programme requirements. The Company
monitors the long term cash fiow requirements of the business in order to assess the requirement for
changes to the capital structure to meset that objective and to maintain flexibility.

The Company manages its capital structure and makes adjustments to it, in light of changes to
economic conditions. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital, issue new shares for cash, repay debt, put in place new debt
facilities or undertake other such restructuring activities as appropriate,

No changes were made in the objectives, policies or processes during the year ended 31st March

2019,
31 March 2019 31 March 2018

Borrowings 69,360,485 69,360,485
Trade payables 74,399 62,599
Total Debts 69,434,884 69,423,084
Less: Cash and cash equivalents 114,931 98,610
Nat debts {A) 69,319,953 69,324,474
Total equity (B) 390,745 494,561
Total debt and equity 69,710,698 69,819,035
Net Gearing ratio (A/B) 177.40 140.17
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25.  PREVIOUS YEAR FIGURES

Prior year figures have been regrouped, rearranged and reclassified wherever considered
necessary.

As per our report of even date attached

For R NAGPAL ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No. 002626N

ety > Il sy

Membership No. 081594 @ \ Director Director

Place : Gurugram DIN : 01673417 DIN : 08229038
Dated: 27 =9 2epy




