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Nolice IS hereby given under the Securitisation and keconstruction o

TRIBUMAL ACT AND THE DEBTS RECOVERY TRIBLIMNAL

CASE NUMBER: 5A/124/2017

RPS INFRASTRUCTURE vs

- 110019, {CO-APPLICANT AND LEGAL HEIR AND REPRESENTATIVE

NBCC Offlce Complex, East Kidwai Nagar, New Delhi-110023
Phone No.: 011-69297166, 69297163

NC
Inancial Assets &
Act, 2002 and in exercise of powers conferred under Section 13(12) read with Rule 3 of the Security Interest (Enforcement)
Rules, 2002. The Bank Issued demand notices to the following borrower/ Co-borrower/ Guarantor on the date mentioned
against their name calling upon them to repay the amount within sixty days from the date of receipt of said notice. Since, they
failed to repay the amount, notice is hereby given to them and to the public in general that the undersigned has taken the|
possession of the property described herein below in exercise of powers conferred on him under section 13(4) of the said Act
read with Rule 8 of the said Rules on the dates mentioned against the name of the borrower.

The borrower, in particular and the public in general are hereby cautioned not to deal with the property. Any dealing with the property!

v , 51 ‘,

POSSESSION NOTICE UNDER SARFAESI ACT 2002

nrorcement or Security Interes
Whareas The undarsigned being the Authonzed Officar of Axis Bank Lid. under the Securilisation, Reconstruction of Fnanciel Asseds and Enforcemeant of

Securnity InterestAct, 2002 andin exarcise afthe powers confiered urder section 13 {1.2) read with Rule S of the Security Interast [Enforcement) nules 2002,
igguied demand notice upan fe Borrowan sl Co-Bomower|s) Guaranions)y Morlgagor(s) mentioned bekow, 1o repay the amount mentaned in the notics
within 60 days fram the dale of racespl of the said notica, The Barmowar(s) Co-Sorrowens)’ Guaranbons) Martgagor(s) having faded o repay the amount,
notica is hanaby givan o the Boerowar(z] Ca-Borowear(s) Guaranton|=) Margagar|z] and the publicin general that the undersigned has taken poesassion
af the properdy describad herein below in exercise of powers conferred an hind herunder Saction 13{4) of the said Act read with Ruls 8 of the said rules on
the bedow-mentioned dates, The Bamower(s) Co-Borrowens) Guaranions) Morigagor(s) in particular and the pubkc in general ane heredy cautioned not
b ceal wilh Bve property and any cealings with the property wil be subgect bo the change of Axs Bank Lid. The Borrower(s) Co-Bormowen(s)/ Guaranlon s/
Morigagon|s] athanfians is inviad bo pravisions of sub-section (B] af sachan 13 of the AcL in respaclaf limea available, b redeam the securad assats.

OF LATE 15T APPLICANT: DIVYA SINGH SAUNDAL W/O SUMIT SAUNDAL. . . e . \ . . ) Name of Borrower | Co-barrower:-1, Mrs. Puja Arora Wic. Dhiraj Arora Rio- House No- E-573, 30 Floor, Gk-2, Delhi-11004E Alsa At- Mrs. Puja
An application under Sectlon 17{1) of the Securitization & Reconstruction of will be subject to the charge of IDBI Bank Limited for the amount given against their names with future interest and charges thereon. Arora Wio, Dhiraj Arosa House No-3, Sultanpar Estate Mand F!u?ld. Delhi- 110030 Also A4 Mrs. Puja Arora [Proprietor] Om Shaiom, h-10 fstAnd
Financial Assets & Enforcement of Security Interest Act, 2002 has been filed]|  |Lep——n=mrst-BoTTOWETIC: Datcof—Dateof —AMountO/S aS mentionsd T 2nd Fiooe, Gk-1.dethi-110043 2. Mr. Dhiraj Arora, Sio. Puran Chand Arora, Rio- House No- E-573, Jrd Floor, Gh-2, Delbe-110048 Akso A- Mr, Dhiraj
before this Tribunal on 25/07/2023 in the court of Presiding Officer [ Registrar. (A No.| borrower/ Guarantor and | Demand | Symbolic Mortgaged Property the notice uls 13(2) Arora, Sio. Puran Chand Arora, Houseno-3, Sultanpur Eslate, Mand Road, Dalhi-110030
copy of application is enclosed). owner of the property Notice |Possession Descriptlon of Property:- Entine Third Floce Wigh Terrace Right Of Land Bearing No. 573, In Block -&, Measuring 400 Sq, Y, Including One Servant
Show cause as to why the relief prayed for should not be granted. You are - ir. Bahwan Singh ' Borrower 26 04 2003 29.08.2023 15T FLOOR. 7, H-3. VATIKA _ _ ﬂ_ual'l-ﬁ:f Alang With E_-Earl_:'arhing Rightz In The EH':F‘-;]HPDH_G[THB F'ﬂ:uperh_.- Hang With 25% Undivided , IndivisibleAnd Imparlicle C'ﬁ_ﬂrtﬁrmh_] H!_gh'ls
required to file reply, if any, in your defence in the paper book form in two & Mrs. Kavita INDIA_NEXT, SECTOR-82C,| Four Lakh Fiy Thousand and Sixty| || \meei Conarston of Dalchen Bt T et oy L e Fasnue Easin O ¥ Denspur iin The e
complete sets and produce all the documents and affidavit in your support in the (“Co-Borrower’) GURUGRAM, HARYANA-122004 Eight Only) as on 10.03.2023 . e . — s . = T T T TR — -

: [ oner M AAA ate of Demand Notice | Date of Possession in Demand Notice (Rs.k- Rs. 471,32 756/ {Rupees Four Crore Seventy One Lakh

FLIMITERL P SCRNDY- I Sfodgts Y Oul ':!Uh'r MR MRS Y A1 B U LY 2 Mfs DinodiarEnterprises{Prop21704.2023[729:08.2023] 92915722 StV NAGAR/GANDH—Rs29,08,24 187 22-May-2023 20-Aug-2023 | Thirty Two Thousard Seven I'-l-.lngred Fifty Six Only) g oy
GH RRPNRT DI S THECEIAN AT [N SaR BE URS0 FL . MRS MORCh et Mr. Satya Narayan Sharma) NAGAR, GURUGRAM-122001 |  Nine Lakhs Eight Thousand Two
applicatben shall be heard and declded inyour absénce. You are further directed Hundred Forty One and Paise Eighty The above-mentionad Bomawer{s) Co-Barrower(s) Guaranion|s)! Martgagor(s) are hereby given a 30 days’ Notice to repay the amound, else the
to supply advance copy ol the reply ta the 5A to the Counsel for the Applicant Seven Only) as on 21.04.2023 mortgaged properties will be sold on the expiry of 30 days” from the date of publication of this Notice, &s per the provisions under the Rules Band 8
Given under my hand and the seal of this tribunal on this date: 16/08/2023  sq;. of Security Interest {Enforcement) Rules 2002,

Signature of the officer Authorised to lssue Summons,

St/= Auttrorised-Officer;, 1DB Bank Lt

Date: 31-Aug-2023, Place: Noida Sdl- Authorized Officer, Axis Bank Ltd.

UNITECH LIMITED

CIN: L748990L1971PLCOO9720
Regd. Office: 6, Community Centre, Saket, New Delhi 110017
Tele Fax: 011-26857338

unitech

E-mail: share dept@unitechgroup.com | Web: www.unitéchgroup.com

Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2022

[
1.

The Hepoet of Statutory auditors on the consolidated financial statements of Uniech Limied for the penad ended September 30, 2022, containg qualifications which are being summarized below:

W ciid mot review the financial results of 218 subsidiaries (including forsign subsidiaries) included in the Uinaudited Consalidated Financial Reswis, whosa unaudited fnancial results refiects toftal assets of
Rs. 10,00,254.02 Lakhs, 1ofal revenwe ol Rs. 18 B66.25 Lakhs, net kss aftes 1ax of Rs. 23,119.76 Lakhs and (ofal comprebensive loss of Bs. 23,0038.30 Lakhs Tar e quarter ended 307 Segtembes,
2022, The management of Holding Comaany is in process of appoéting auditars far these subsidiaries, A3 onthe date of the repart, for 134 Indian subsidianes companies, audioes have been sppointed
and thie appainted sudoes a6 in e process af conducting their audit exercise. For rerdaining subsidianes, management iz in the process of appainting auditons. Also, b melion e 1t thane ane lew
subsidiaries wherein directors are less than the minimum threshold lmit preserited under the Comaanies Act, 2003, For the purpose of consolidation, managemens hias considered unaudited accounts
available with them for these subsidiaries. Also incleded in delails of subsidiades campanies Zoove ane 32 foreipn subsidianies for which Holding Cormpany & nat having updated books of accounts
avaianle Torthese foreign subsidganes and for the purpose of preparation of these Unaudsed Consolidated Fnancial Results, last audited balance shaets, a5 availabde with the Hodding Company, wera used
far these foreign subsidianes. These last availabie audited balance sheets perlain to the financial year ending 317 March, (for 26 companies), 311° March, 2016 flor 1 Campany) and 31 March, 2010 (for 1
Campanyl. Incase of 4 companies, last avadanle maudited details are used for preparation of these Unaedited Consalidated Financial Resetts, Further, na efails are avalable with the Holding Company
far 4 associates and 17 paint wentures lor quarber ending 307 Septembern, 2022 and year 1o date results from 17 April, 2022 1o 307 September, 2022 and accardmgly fe same have not been consicdened far
cansolidation. Further, at the MGA21 portal of Ministry of Corporate Afiairs "MCAT, the status of 8 subsidiaries as reflected as struck off. Based on the explanation provided by management, they are in the
process af inftiating action o activate these companies. In vaew of the above, we have notapplied any review procedures on any of the sebsidianes, associales or joint vestture and hence cannol Bxpaess a
conglusion on the same, Wa had giean a disclaimer of apmnien an tha Consclidated Financial Statements for the year endad 317 March, 2022 in respact of this matier,

Pursuart to requdation 33(3) (h) of the Listing Dbligations and Disclsure Requiremants of Secusitias and Exchange Board of indea, the holding company shall ansure that, for the purposas of quartarky
consalidated financisl resulls, 31 keast 80% of each of te consolidsted rewenue, assets and profits, respectively, shall have been subject 1o sudd or in case of unauwdited resuits, subjected 1o limited review.
The consalidated financial results of tha hodding company consist of 17.76% of the consolidated revanue, £3.04% of tha consoldated assats and 37, 28% of the consofidated koss that hava been auded by
auditars af haldng company. Accardingly, the baldng company 1s nnoncompiance of the requirements of Listing Ob&gatons and Disclesure Beguirements of Securites and Exchanpe Board of k.

Linitech Liméed {*'the Holding Company ™) held is annuai general meetings for last 2 years, The Halding Company had not appéed for any extension for conductag annual general meeting to the Regstrar
of Companies, MCT af Dalhi & Haryana and is i the pracass of astimation af panalty and ather smplications due fo dalay in Halding of annua paneral meeting, Furihier, the Holding Campany alse dalayed in
filling of A5 guarterly and annual’vear 1o date results with Securdy and Exchange Boand of India “SEBE. The Holding Company has mot taken any provision related to penalty on account of such delzy and
managament iz now planning bo seek ralial against such penally fram SEBL. Wa had given a dizclaimer of opinion an the Consolidated Firancial Statermants for the year endad 317 March, 2022 in respect of
this matter

The Unaudited Consplidated Financial Results, which have made raferences to the Resalution Framewark (BF) for Unitzch group which has been prepared undes the directions of the Board of Directors of
Limitech Lirmitad apgomnled by 1ha Cantral Gawérnment pursuant o the alone-said arder af the Hon'Gle Suprame Court and approved by the Board af Direcloes in thair Meeting bald on June 17, 2030/
Septernder 10, 20207 Qctober 28, 20200 April 27, 2022 and which has been filed with the Hon 'dle Supreme Court, Through RF, the Holsing Compary has raguestad the Hon'ble Supreme Court 1o grand
same cancessions and refiels sa that the campany is abla b Fulfd &5 obligations owards tha canstrectiaon af b projects and mael ather liabd@itias, As the BF has not yet besan appraved By the Hon'bls
Supreme Court, the impact of the proposad reliefs, concessions etc. have not been consitersd in the boaks of accounts. We had given a disclaimes of opinion on the Consolidated Fnancial Statements for
the yaar ended 317 March, 2022 in respect of this matier

Material unceriainty related to going concern
The Unsudited Conzalidated Financial Resufs have been prepared on 2 Going cORcerm basis, notwithstanding e Tact that, te Holding Company has mncurmed losses, and has chalenges in meeting it
oiperational obligatiens, sarvicing its cuerent liabilifies including bank Inans and public deposis, The Halding Company also has various litination matters which are pending befora different farums, and
various propects of the Helding Company hase stabied/slowed down. These conditians indicate the existence of matenal uncertainty that may cast siqnitican doubs aboat Holding Gampary's ability to
cantinis a5 a gaing concem, The apprapsataness of assumption of going cancern is critically dependeat wpon the Holding Company's abity 1o raisz fingnce and genserate cash fows infiture ta meet its
obligations, and also on e finabdeclsion of the Hon'ble Supresme Court an 1he Resolation Framewark. Also, e Board of Dirsctors ane explaring vasious poss@le aplions lor completion of angoing projects
arid are tryng bo penerats additional possile revenues by constriection of new flats, This activity is gefting conducted under supervisian of Justices M. Sapre, &= appointed by Hon'bie Supreme Court of
India. Considening the sbove, we are unabée 10 express 3 conclusion on hes matter, We had given a disclaimer of opinion on the Consolidated Finzncia Statements Tor the year ended 317 March, 2022 in
respeck of this matier,

The Holding Comparny had received a “canceflation of lease desd” notce froem Greatar Moida Indusirial Development futhorty (*GNIDAT) datad 18 November 2015, As par the Motice, GRIDA cancefed tha
lease deed in respect of Fesidential’ Group Housing plots on accaunt of nan-srplernentation of the project and non-payment of vanous dues amounting 1o Az, 105 483,26 lakhs. The sad land & also
mertgaged and tha Helding Company has ragistarad such mortgage i a third parfy an baha of lander foe tha MonConvertibla Debanfure (NCD) fecilty exdended to tha Holding Cormparry and, dia to defaws
in repaymentof these RCDs, the debesture hofders have served a notice to the Halding Company under section 13(4) of the SARFAESI Act and have atso taken notional possession af this kad. The Hoiding
Company had coatrachaally anfered info agreemants 1o sell with 352 buyers and has also raceived advances fram such Buyers amourting to Rs, 668210 lakks (nef of repaymnant), Mo confract revenys
hers besn recognized on this project. GREDA has, in the meanwhile, @ terms of the Ordes of the Hon'bee Supreme Courl dated 18.09 2018, deposited on behalf of the Holding Company, anamount of Rs.
743635 lakhs (Rs. 6,632.10 lakhs and intarast ¢ 6% on the principal amoent of Rs. 6,682 .10 lakhs), ouf 0f the monies paid by the Holding Company, with the registry of the Hon'bis Suprame Cort
GHIDA has adjusted Rs. 5. 200.00 khs of Unitech growp's llabisies towards the Holding Company”s other projects with GRIDA and forfeited Bs. 13, B33 42 lakhs. The Holding Company had paid 2 sum of
Rs, 3423190 lakhs, mcluding Rs, 4,934 .95 lakbks of stamp didy on tha and foe the said kand, The matter i raspact of the land is still pending befora the Hea'ble High Caurt of Allahabad, and panding tha
final desposal, the Holding Company has, subsequently, shown the amound of Rs. 18,335 80 lakhs as recaverable from GHIDA in A3 books of acoounts includng stamg duty of As. £,934.85 kakhs and
laass rent paid of Rs. 61,1311 lakhs. Further, the Holding Company & also camying 3) Other construction costs armaunting o Rs. 80 575,05 Bxhs inrespect af the projects fo come upon tha said and
which atso Includes inferest capalised of Rs. 96,8468 lakhs. b) Deferred Babliity on accourt of interest payable to GMIDE appearing in the books of accounts as on 307 September, 2022 amourding to
Rs, 3,45,818.53 Lakhs (including Rs, 25,261 6% Lakhs backad an accaunt of interest during the pariod anded 30" Saptembar, 20225, Ot of tha interast mentioned abowa Rs. 4,846.57 Lakhs has been
capitabzed in the books of accoumnts of the Holdng Company. The same is in contravertion of the proveskons of Indlan Accourting Standards 23 “Borrowing Costs®. The impact on the accounts viz
imwentary, prosects in progress, custoenar advances, amaunt payabla o or receivabla fram GRIDA, cannat he ascariained, since the matter is 548 subjedice, 25 mentioned herginghave, vis-&-vis dues of the
Halcng Company, and hence we are unabie b conclude anthis mattar, We had given & disclaimer of opdnion on the Gonzsalidated Financlal Statements for the year ended 317 March, 2022 in respect of this
makier.

The Unawdiled Consolidated Financial Resulls, Conirmations/reconcdiations ara panding in raspact of amounts deposfied by the Halding Company ‘with the Hon'ble Suprames Court. A5 par boaks of
account an amount of Bz, 45,207 42 |akhs depossted weh the Hon'Dle Supreme Court Registry (*Registry™) s outstanding as af 307 Seplember, 2022, Management has recaived certain desalls of
payments made and monies recanad in e regestry fram tha Gourd and & in procass of recanciling Bhe sama wilh entries pested in books of accouns. nviaw of b reconciliation egencisa shill in process
ard absence of pihes statement of transactions and corfirmation of balance from the Reqistry, we ane unable to comment on the completeness and comectness of amaunts outstandng wih the Registry
arud of the ullirmate impacl thasa ransactions would have on {he Unaudited Conzalidaled Financial Basulls of the Company, and banca wa are unabla ba conclude an 1his matier. We had given a disclaimer of
opinion on the Consolidsted Financial Statements for the year ended 317 Manch, 20022 inrespect of this matter,

The Holing Company has classified spme of its property piant and equipment as Investment Property under indian Accounting Standand “Ind 45" 40, Accordng to infyrmation givan and expéanation
peavidisd b us by e managemen, e Company has nal disclosed or obtained fair valuation of ary of the properties classiliod as nvesiment property under Ind A5 400 Due 16 nan availabildy of any
valuation reports, we are nof able to express a conclusion on tis mattar,

Mon-carrent invesiment and loans
Holding Company has made investments and given loans ta s jaint vermtures, associates and ather. Details as on 30° September, 2022 are a5 follows: -

(Rs. in Lakhs except EPS} {153 ] External Confirmation
| Ouarter Ended Half Year Ended| “Year Ended | The Holding Goenpany has nal inilizted the process of extarnal cantirmatian for outstanding batances of follewing areas 25 on 30" Seplermber, 2022 ane as Tallvw: -
Sl particutars 30.09.2022 | 30.09.2022 | 31.03 2022 | : — Amounts In Lakhs of .
| {Un-audited) | (Un-audited) | (Audited) Parliculars Amouni Frovision accounied for §ill 30,09, 2022 Carrying amaunt
1| Tatal Incesng fram Operations 11,713.05 22.941.64 59,723 42 Trade Recelvable 8126438 31,521.87 49742 51
2 |Net Proit / [|.I:I55_| for the period {befare Tax, Exceptional andfar E:_L'Ira!:nr-:lm.ar!.I |I:an'|5:| {64,424.27) | (1.B1,574.81) | {9B8.084.53) Trade Payahle a05407.06 aB6.34 014071
3 ll'-leq Profit / I_LIJEEI_I Tor the | perlud befare tax 1a1tﬁr Ememlmal “and'ar Enranrdln.a-rg.' |l;-an15:| 15_&,!34.2?1 (1,871,574 81) qQﬂ.UHﬂ.ﬁaj Advances receinid rom Cuslomers 12631534 - 1126315.34
4 | Net Profit [ (Loss) for the period after tax (after Excepbonal and/or Extraordnary items) (64,132.94) | (1.81,285.05) [(7,02 623 20) Advantces 1o Suppliars B116.47 ; 8116.47
5 | Total Comprehensive ncome for the pericd [Comgrising Profit/ [Loss) for the period {after tax) and Other Comprehensive Income {after tax)] {64,066.58) | (1,61.188.37) [(1,02 400.54) security Deposits S26480.57 834,04 51748.53
6 |Equity Share Capital 52,326.02 52.326.02 52,3302 Loans to Joint Verture and Assaciates £.331.00 - B.381.00
X [Heaeruus. {icluding Ravalualion Resarva) a5 shown in the Audited Balance Sheet af the previous year = - | 1,47 BB3.AT | Other Loans and advances B309.08 520,00 TT89.08
8 |Eamnings Per Share (of Rs. 2/ each) Advances for purchase of land and project pending Commencement B12,87.37 300,000 328737
ifor cantinuing and discontiraied operations) Laans fromm Josnl Virung and Associzies 15.435.34 - 15,435.34
| Basic and Diluied (Rs.) = Mot Annaalized) [2.45)* (693 (3492 | Securily and ather depasits payable 2266817 22668.17
Motes: Staff Imprast 50,75 50.75
I. | The ahove Financial Rasuls {preparad on consalidatad basis) hawe been réviswed by the Auds Committea and approved by the Board of Direclors of Undach Limitad af 1her raspactive meetings held on Inter Gﬂmﬂratﬂ Deposits 20112.06 20112.06
29" fugust, 2023 (Other Assals 6.349.30 G,349.30

|| The Unaurdted Consolidated Financial Resufts, Holding Company s in the process of estimating impact of #s confingent liabdities which is subject to the decision of hon'be Supreme Court of india on

The Unauited Consokdated Financial Results, the Holding Company has expressed it inabdity to send confirmation requests in respect of above-menticned areas due 1o uncertainty about the amaount |
recetvable and payable appeaning in the books of accourts which are outstanding for significantly long period of time. In wiew of non-exkstence of adequate supparting documents, we ans unable 1o
conchide upon compleseness of the baltancas appearing in books of accounts of the Hoiding Company. We had given a disciaimer of opinion on the Consalidated Financial Statements for the year anded
317 March, 2022 in respect of this matter

Bank confirmal,

In raspact 1o confirmations of bank balances, margn mapey balance and term deposits, the Hokding Company has nod sent the canfirmatsan raguaests to any of the banks, In view of non-exmstence of
supparting related fo bank balances, we ars unable b comment upen coemplataness of the balances appearing in boaks of accounts of the Bolding Compary and adjustmeants, if amy, that may be reguirad
1o the booss of accounts and i3 cansaquentialimpact ontha Unaudited Consalidated Financial resulls.,

With respect i the laans and borrowing taken by the Halding Company amourding Rs. 2,70,686.35 Lakhs as on 30° September, 2022, no confirrmation has been received IR date of this report. Interast
expenge on the said lsans is aceried at 3 provisional rate of inberest Such provizionsl rabe of inferest is based on e details available wilh e Hal@ng Company regarding inberest rates chasged by banks /
financial instituthars and fe same ane 4-5 vears old. Further, the Holding Comgparny & a0 acoreng penal interest in Pew of the loans. In view ol ihese, we ane pnable (o camment upon compleiensss of the
batances ppearing n books of accounts of the Holding Cormparny and adustments, i any, that may be required to the books of accounts and #s consequential fnpact on the Unaudited Consolidated
Financial Results,

Wiz had given a disclaimer of opinion on the Consalidated Financial Statements for the year ended 317 March, 2022 i respect of this matter.

proposed resalution framewark submmitted by the Growa, Inabsence of the same, we are unabés ta express a conclusion anthe impact af swech confingant liahdities anthe Hoding Company
We had given a disclaimer of opiniam on the Consalidated Financial Statermants for the year epded 317 March, 2022 in respect af this mather,

| The Holding Company has made many adustmeants in accardance with Indian Accounting Standards applicable to the Company as on 31" March, 2020, The Holding Company is in the process af)

idienlifying the impact already incorporaied in the boaks af accounts in pravious vaars, In view of the zame, we are unable io axpress a conclusion on complatenass af tha impact of Indian Accounting
Standard appearing in the baoks ol account of the Cam pany.
W e givien a dizclaimer al epinion on the Consalidated Financial Staternants for the year anded 317 Manch, 2022 in respect al this mtber,

16

The Ursaudited Corsolidated Financial Besuls, The Hosding Company IS accounting 1or reverue urder real estale projects using percentage of completion method (POCM) with an understanding that
perfarmance obigatons are satisfied over time. Provisions of paragraph 35 of ldean Accounting Standard 115 *revenue from contracts with customers” specifies that an entity can recognise revenue
wertime is it satisfies any one of the following criteria:-

* The customer simuttaneously receives and consumes the benefits provided by the entiy's performance as the entity perfonms

« The enkity’s parformance creates or enhances an asset (for exarmple, work in progress) that the cusiomer confrals as the asset is created or enhanced

* The enkity’s performance does not creale an asset with an alternativa use o the entity and; the endity has an enforceable night to pawment for pericemance comaleted o date

On perusal of various agreaments antarad by the Hokling Company with bame buyers, it seems that the Holing Cermpany does not satisfies any of the condition specified o paragraph 35 of Indian
Accounting Standard 115 *revenue fram contracts with customers”

Bazad an the axplanation provided by i manaoamint, hay s in agraament with cur understanding and argin the process of evaluation its impact on (s presont and earior prasenfed periods.

It v 0 B Sarme, we 2 enabie b express a conchusion an the all the matber menticnad abowe.

W had givien a digclaimer ol epinion on Be Consalidaled Financial Staterments for the vear endid 31° Manch, 2022 in respectal this metber,

LI

The Holdirg Company has long outstanding statutory lablites as on 30° Seplember, 2022, detalls of which are as folows:-

Hafture of dues Principal amount owlstanding (Rs. in lakhs) Dutstanding since

Income tax deducied at source 102,46 B8 Financial Year 2014 - 2015
Professianal Tax 038 Financial Year 2018 - 2019
Provident Fund 24 42 87 Financial Year 2015 - 2016

Regarding tax dedicted at source, the Holding Company has dacided not fo deposit gutstanding amount of fax deducted 21 source (il 207 January, 2020 e, pariad bedore the date when court appainied
managamend took aver, Accordingly, the same ara s5i putsianding in the books of accounts of tha Helding Compary

During pafad ending 30" Septemiber, 2022 the Halding Campany is nod deducting tax a8 sauece a1 the ime of hooking of expansas S accaunting endry bul & deducting the same at tha tima of payment. Same
i5in confravention af the provisians of chaptar BV af Income-taxd Act, 1967 which mandaies deduction of tax at sawnce atearier of boaking ar payment

Thir Haldnp Comparry & lilng its GST relwms in e states whaerain it has chtained registralicn. Howeaver, there is no reconclialion availabida wilk the Holding Cormpary Tor e salas /ingut 1ax cradil “TTC"
appearing a8 per books of accounts and detais filled in the GST retums. As on 307 Septembes, 2022, the Hodding Campany has an accumulated batance of AS. 11,837 24 Lakhs pertaining o input tax
credil “ITG” receivable under Goods and Services Tax Act, 2017, The Halding Company dises nat have any [TC register and fas also nol provided any reconciiation between “ITC balance appearing in
baoks” and *balance appearing in GST depariment’s portal®. In absence of any such detail and reconcillation, we are unable to comment on accuracy of commpletensss of the same. Further, the haldng |
company fas long outstandng dues payabieto employees amounting To As. 6,061,171 Lakhs as on 307 September, 2022,

The hodding company s in the process of evaluating the period from which dues o employees are outstanding and also in setbiement of full and final amount payable topast emplowees of the haldng
COmpsny.

I wiznws of She all of the abowe, we are unable to exprass an apinion on the mather, We had gaven & disclaimer of opinion on the Canselidated Financial Staterments for the year ended 317 March, 2022 in
respect ofthis matier,

18,

The Unaudited Consefidated Financial Results, The Halding Company has failed bo repay deposits accepted by it inchuding intarast tharaon in respect of tha following deposits;

Unpaid matured deposils (Principal amounl) | Principal paid daring the | Unpaid matured deposids (Principal amount)

Particulars as al 31° Mareh, 2022 | period (Rs. Lakhs) as at 30° Seplember, 2022 (Rs. Lakhs)
Depasits that have matered an or Gefore March 31, 2007 Bh14E.5D 5 551 4850

18]

The total unpald interest as on 307 Septermber, 2022 (nclueding Interest nod provided in the books) amownt to As. 56, 3?‘2 44 |akhs. Further, the Helding Company has nat provided fos inferest payable on

public deposits which works out to Rs. 3 374,62 |ashs for the current periad ended 307 September 2022 (Curmilative upto 307 September 2022 - Rs. 38.491.23 lakhs). Besides. the imgpact of non- |
provision of interest payable an public deposits of Re. 3.374.62 lakihs for the half year ended 307 Septernber, 2022 on the profit and toss, we are unadle to evaluate the ultimate likelibood of penatesy|
striciures or further liabdites, if any on the Hoiding Company, Accordinghy, Fmpact, it any, of the indeterminate liabiitizs on these Unaudied Consolidased Financial Results i cunrently nod ascartainable,

and hence we are unable to axpress a conchesion on this matter, Further, the Holding Company has also accepsed security deposs from vanous entities amounting to Rs. 22,127.56 Lakhs as on 30°

september, 2022, Wi hawa not baen pravided with any relevant agreement / documert against which such secumity deposits have beanreceived, Due fo absence of any ralated details / docement, wa anein

d position fo commentan passible impact of the same.on the Halding Company,

Wi had given a digclaimer of opinian on the Congalidated Financial Staternants for the year anded 31" March, 2022 in respect of this matter

The Unaudited Cansalidated Financial Results, there have been. dda-,-s in the payrnur‘ﬂu!duas of non-convertitde debantures, term kans E‘.wm-ung tapltallnans ['nl.ludlng |:nm.|pal intarast andyor other

charges as the case may be) ko the lenders ol the Hobding Company 3nd the lotal o swch outstanding ameunt 10 Rs. 73602506 Lakhs as on 207 Saptember, 2022, The lendars hawve iniliztod the actsan

againzt the Holdng Company wnoer various acts. On account of the same, we are unable 1o determing the impact of the Akely outcome of the said procesdings and ence we are unabde to express

Amound in Lakhs of Rz conchusion on tis mather,

Particulars Amount invested | Impairment accounted for Gl 30.09.2022 | Carrying amount Wi hard glven a disclaimer of opinion on the Consalidated Financlal Statemnents for the year ended 31° March, 2022 in respectof this mather. _

ity invesiment - joini ventures EA044.62 : 540484 62 20| The Unaudited Consolidated Financial Results of the Holding Company as on 30th September, 2022 which cantains the details of Intervention Application "IA” befare Hon'ble Supreme Court of India
EH—'L- —— —_— : wherein, the Holding Company has stated thal erstwhile management has mvesied in the state of Hydersbad through a collaboration agresment with Ms. Dandamundi Estate and Mr. 0.4, Kumar and
Equity invesimen - asseciales 209.25 : 299.25 deposited an amaunt of Rs, 481,31.00 kakhs (out of which an amount of Rs. 6.00.00 lakhs got adjusted on account of some dues of M/'s Dandamundi Estate). Now the new management, is trying o
Equily invesiment — athers 31040.70 - J1040.70 recaver the amaunts deposited with Ms Dandamandi Estabe and Mr. DA, Kumar along with inberast & 18% pa and has nat created any provision against said deposit in the books of aceounts on account
Debenture investment 1303.28 g 1303.29 of mither hesng subjudics, in view af the same, we are unable to sxprass a conclesion on this matter
Investment — CIG 29453.19 - 2545319 We had given a disclaimer af epinionon the Consalidated Financial Staternants for the year anded 317 March, 2022 in respect of tis matber,
Corporate guarantees 8.70 = .70 21.| The proup has goodwill amounding to Rs. 383, 5073 Lakhs appearing in the financial results as on 307 Seplembar, 2022 on account of #s invesiment made in subsidiaries. The books of accaunts of the
Loans 1o Joinl Yentures and Assockales BaE1.00 . B381.00 subsidianas are giller nob avaitable with the Holding Company or il avalable, they ane not audifed since 1250 3-4 years. Thane ane accumulated lesses in the subsidiarias and also substantial’ ful aresion af
Advances 1o Joinl Yerlure and Associales 21.50 = 2150 et warth and hence the recoverabdity of goadwill could nol be ascerfained. These are strong indicators of conducting impairment asseszment lor Gaodwil in accordance with the princigles af Indian

The Unaudted Consobdated Financial Results, considering the fact that the accounts of these above mentioned foreign entiies are not avallable with the management and for indkan entities, they are nat

audibed since last 3- 4 years plus also 1aking inta accounts the factars such as accumulatad Iosses in above said endities, substantad’ iul erosion of networth, sionifcant uncerfainty on the futura of these
erities and significant uncertainty on recovery of investments and loans, there are strang Indicators of conducting impairment’ expected credit loss assessment far above menticned mvesiments and
loans in accordance with tha principlas of Indian Accaunting Standands 36, “impairment of 25sets” and Indian Accounting Standards 104 “fimancial instruments”

Furthar:-

s Equity mwestman — oihers inglisde investment mada i Ms Carnaustie Managermant (India) Private Limited (Carnausite] of RS, 3100645 lakhs as an 307 Seplember, 2022, Ragarding fhis invastrment.
the Hoading Company has already filed an intervention Application “I8" befiore Hon'bie Swpreme Court of India wherain, the Holdng Company has stated that erstwhile management has imvested in
equity shanes of Carnausile @ Rs. 1,000 —-Rs, 1,500 per shara mcluding a présmum of RS, 580 -85, 1,490 per shara, As per 16 submitied by the Holdng Campany, there was no hasis availabla wilh
ershwhile management for such share valuation. Also, there were certain plods allotied to Camousite 3t 3 price lower than the market rate as on alotment date. Considering the nature of this Investmest,
sami i5 1o be valuad af fair valws theough olhar comprahensive income “FYTOCE as reguired undar Indian Accourting Standards 108 "linantial mstruments” but the Holding Commpany has decided 1o
carry mvesiment made in Camousite at cost as the matter is subjudice,

* Invesiment = CiG - The Hokding Company made investment of Rs. 254 53,75 lakhs in CIG realty fund for which no detads are available wish the Holding Company. As explained oy management. tha
Huolding Cormgiary @ planning 1o file 2 separafe Infervertion Application *I&” befone Hon'ble Supreme Courl of india requesling Hon" e Cawrt ba fake up this matter, Management aiso explained that GIG
furds are already underinvestigation by Enfarcernent Dérectorate (ED) and Serious Fraud Irvestigation Office (SFI0). Considering the nature of this imvestmant, same s to be valued at fair value through
alhar camprehensive mcame “FUTOCT a5 reqursd under Indian Accauntng Standards 109 “financial instrurmants” bul 1ha Holding Carmparty has decidéd 1o canry mvasbmn] made in CIG funds al cosl
as the matteris underinvestsgation by vanaus autharities.

Ir vignw af non-existanca of any impairment stiedy, non-axistence of amy expactsd credit lss pobay intha Halding Comgany and accounting af investment af cost which wara ofherwise io be carriad al

PTG, we are unable 1o conchide upon the adjustments, if any, that may be reguired 1o the carrying value of these non-current mvesiments and nar-cusrent loan ard its conseguential Impact on the

Lh;iudll:ad Consalidated Financial Results. We had gn.lun a disciaimar of apinion an the Consalidated Financial Staterments far the year anded 31° March, 2022 in respect of this matter

The Huldlng El:nm[ra:w i5 haumg ulnsmdng banh ar.-:l D[H'pl]ral;ﬂ quarantes of Rs. 968,91 26 as per its last sudied financials. for year anding 317 March, 2022, The Company has nat conducted any
Impairment assessment on the same in accordance with the principles of Indian Accounting Standards 105 “fmancial instruments”, Iniew of the same. we are unable to conchude on the same. We had
iwen adisclaimer of opanion on the Congolidated Financial Statements lor the year ended 31" March, 2022 in respact of this matter

&

12,

Trade receivables and olher linancial assels
The Holging Company has trade recelvable and other inanclal assets &5 on 30° Septernber; 2022 are asfollows: -

Ampunts in Lakhs of As,

Particulars Amount Provision accounted for fill 30.09,2022 Carrying amount
Trade Recevabie B1264.36 31,521 .87 49742 51
~ Security Depasits ~ GPBADAT w3804 ~ 5174653
Mom-Caurrent Loans and Advances 100,00 o 100,00

_ Currem Loans and Advancas Be09,08 520,00 T6a0,08
Advances for purchase of Shares 31,079,458 41.079.48 .
Stad mpreﬂ& acvances a0.75 - a0.rh
Bivances 1o {I'IHEFI:S ' 13.I]E 13 IIIE

e O T L L] AR TP LAY

The Unawdited -EDﬂ'EJZIhﬂHBd Fnanmal Fiasufls, The Halding Eumpan]r has P 355255u|:| luss aliawanc for H:pEn:'IEd cradit In55u5 on financial assets in accordance with the principlas af Irdian .ﬂ.v::uunllrrg
Standards A5 109 - *Financial Instruments”, In wiew of non-existence of any expected creds Ioss peicy in the Holding Company, we are unabile to concliede upon the adjestments, if amy, that may be
Feuired i the carrying vaiug ol II'IESI} findncial assets and ks conseqeential impact on the Unacdibed Cansoadated Firancial Results. We had given a dsclaimer of apirean an the Consolidated Financlal
Stdemnlsfqrtheynrﬂrb:lvd 31¥ March, E[!EElnres.pPrJuflhl.s matter

Invantory and project in prograss

Thi Unaudited Consalidated Financial Resulls, Halding Compary, as an 30" Seplambar, 2022, has shawn inventory of A, 62,517 .98 Lakhs and project in progress “FIP" of As. 17, 53 462.94 Lakhs.
Holding Company is currensty carrying these inventary and PIF items a2 cost which is compuied based on percentage of completion methad under Indizn Accounting Standard 115 “Revenue from
Condracts with Customers®. In view of the fact that in majority of the projects of the Holding Cormgarry, consiruction and other operational actwities ase on hold since last 27-60 maonths, there ane high
indicaioes that sech imentory and PIP assals should be fasbed for evaiuating Bheir raspective ned raalized valus "HEY" in accardancs with 1ha requinsment of Indian Accawnting Sfandard 2 “invenlaries”.
Further, management is in the pracess of vardication of title documents for land and other Immovable assess. As per the explanation provided by the management, pursuant 1o the approval of Hon'hle
Supreme Court-of ncéz, Project Managerment Consulants (PMCs) have been appoirted for the projects for estimation of work done 58 date, cost to be incurred further 1o compéete e progects and o
pravide applicable completion limelings, Thesa PRCS have also conduclad aGtual physical assessment of the projacts and submitied their reparts. Management was earliar of 1he visw that MRV
assessmant of imventary and PP can be made anly afier the appointed PMCs compiste their assessment of respective projects and submit their final reports but same is 56 awaited, Further, the Halding
Company has capftalized expenses 1o the fune of As. 87, 39,07 Lakhs as on 307 Seplember, 2022 as construction expenses (ncluding interest expense of As. 61, 54.51 lakhsh. This Same i in
cantravertion af the provisions of Indizn Accounting Standard 18 “Praperty plant and equipment” and Indian Accaunting Slandand 23 “Barrowing cos!” as canstructan activily far 2 the progacts is stalied
singe last -5 years. This has resultad in uncarstatement of current vear bss by above said amound, Alsofurther, the Comipany, in its financial statements has bifurcated PIP under twa headings - “Project
in progress onwhich revenue is not recognized” and “Armount recoveratie [ram projectin progress (on 'which revenue is recognized)”. Wi have nod been provided with any basis anwhich this Difurcaton is
made. In view of tha absanca of amy MRV assassment by the managesmant and absence of any physical vanification reporl, capitaizadion of expanses and inderest cast, and Zhsanca of any basis of
bifurcation of progects in financial staterments, we are unabde ta conclude upan the existence and adjusiments, if any, that may be required to the carrying value of these inventories and PIP and i3
conseguential imgacton the Unawdiled Consalidated Firancial Results. We had given a disclaimes of opanion on the Consolidaled Financial Statements for the wear ended 317 March, 2022 in respect of tis
mater.

Accoanting Standard 36 - “Impairment of Assels”.

I wiew of non-exiztence of amy impairment sTudy, we are unable to comment upon the agjustments, if any, in the canrying amount of goodwill and its conseguential impact in the Unsudied Consolidated
Financial Aesults.

We had given a dizclaimer of cpinion on the Conzalidzted Financial Staternants for the year ended 317 March, 2022 in respect of this matter

22,

The Unawdited Consalidated Financial Resulis, the Halding Company is tnabida to corractly map the mordzs received with appropriate customer codes. Dueta this, Rs. 205.04 Lakhs have besn accounied
far under advance from customer dunng the periad ending 30" Septernber, 2022, Cumulative total of such receipts which are nitidentifizble i Rs, 2. 709,20 Lakhs,

Due i nor-availabiity of cata and supparting dacaments, wa are unabés to exprass a conclusion onthe same,

We had mantionad this matter under "othar matter™ anthe Consalidatad Financial Statements for the vear anded 317 March, 2022,

23,

The Hedding Campany is nod making provisians / acerwals of expenses on raporfing dales amd is accounting for axpanses on cash basis. The sama is in violalion wilh concaplual framework af Indian
Actpunting Standards. Accardingly, 'we ang unable to axpress an apinion an completenass of fmancial statemens.

24,

With respect 1o below rentaned areas appearing in the books of aceoants af the Company as on 307 Seplermber. 2022, Thire are Several old oul=tanding balances Tor which here s no information
supparting documents availabie with the Holding Company: -

«  (Ither comprehensive income ' loss) ameunting Bs. (523,31.93) lakhs

+  Provision for bad and doubsful debes /trade recelvables amounting Rs. 323,73 85 lakhs

«  {therloans and advance ameunting Bs. 520100 lakhs

Trade receivables and advance recetvad from customers amourting Rs. 11830, 75,62 Lakhs

Loans/Bdvances given io joint vertures and assacizies amourding to Rs, 83,8700 Lakhs

Loans taken from joint verferes and associates amounting Rs. 154.55.39 Lakhs

Expansas payable amounting Bs. 51,612 66 Lakhs

Current Tax Assals amounting fo Rs. 30064 Lakhs

Dieferrad Lizhility amounting Bs. 2,36,049.12 Lakhs

Advance given lor purchase of land amourting Bs_ 61,287 37 Lakhs and ils Ind AS adjustroents armawting fo As. 43,6500 Lakhs
Provisioa fos doubttul advance ghen Tof parchase of [and amourting Bs_ 30,000.00 Lakhs

Investmentin CIG Funds {nd 45 Adjustments) amounting 1o A=, 56083 Lakhs.

Security Deposits receivables (ind A5 Adjustments) amountingto Rs. 2,867.51 Lakhs.

Prepaid Expenses {Ind AS Adjustments) amounting 1o As, 17,84 Lakhs,

*  Tesm lpans from bark and Financiad Instindicn (Ind AS Adjustmanis) amounsing ta Rs. 63,93 Lakhs

«  Eapuriy Deposs payadle (ind A% Adjusimends) amountingta Rs. 13,87 Lakhs,

= Sfatutary Dues (Ind A5 Adjusiments) amourding to Rs, 8,06 Lakhs,

«  Qther Payables (Ind AS Adjustmants) amaunting 1o Bs, 121,85.67 Lakhs

»  Advance fram Customers (ind AS Afustments) amounting to Rs. 121,70.42 Lakhs

Conssdaring the signilicance of amourds invaheed in abave menticned areas, weane notin 2 position 10 express a conclusion on the Unawdited Consalidated Financial Resulls as on 30" Septernber, 2022
We had given a dizclaimeral coinion on e Congalidated Financial Staternents for the vear ended 317 March, 2022 in respectal this metber,

L} - - L »

25,

The Hoiding Company has not provided the complete detalz of pending Bigations against the Holding Company, outstanding bank and comporate guasantees and commitments to be perlonmed by the
Holding Company.

Invigw of shove, we are unable to express a conclusion on the same,

We: had given adigclaimer of opinion on the Consalidated Financial Statermnents forthe year ended 317 March, 2022 in respectof this meatter

Key Siandalone Financials are as follows;

iRs. In Lakhs)
g, Duarter Ended | Hall Yaar Ended | Yoar Ended
Na Particulars 30.09. 2022 30.00.2022 31032022
y {Un-audited) | (Un-audited) { Awiclitesd)
1 | Income from Operations (Turmaver) 2,098.94 4,075.40 B.114.76
2 | Profit/{Loss) Before Tax (41563.73) | (1,58,166.27) | (B4.713.64)
3 | Profit{Loss) After Tax (41563.73) | (1,58,165.27) | (D4.713.64)
14 | Total Compeehensiva Incame for the period Goemprising Profit{Loss} far the period (after fax) and Other Comprehensiva Income (afer tax) (41547.32) | (1.58.151.06) (B4 513.36)
INC| The abdave is an exfract of the detadad Format of cansolidaled Financial Resulls for quarkesd half yaar andad Saplambar 30, 2022 filed with the slock exchanges under Bagulation 33 of the SEBI (LE.'Ilrp;

Obligations and Disclosure Requirements) Reguiations, 2015 The full format of the Standafons and Consobdated Financial Resuls are avallable on the Stock Exchange weﬁsltes-

[wvw bsgindia comfensw.nsgindia com) and Company™s wabsile wewsunitachgroup, caom. !

Flace: Gurugram
Dated: 29" August, 2023

For Unitech Limited

i
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