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China: Don't

PRESS TRUST OF INDIA
Beijing, August 30

CHINA ON WEDNESDAY
defended its move to release a
new “standard map” for 2023
showing Arunachal Pradesh
and Aksai Chin as part of its
territory, saying that it is a
"routine practice" in accor-
dance with its law and urged
India to "stay objective and

India had lodged a strong
protest with China over
its so-called 'standard
map' laying claim over
Arunachal Pradesh and
the Aksai Chin

calm" and refrain from "over-
interpreting"the issue.
India on Tuesday lodged a

strong protest with China over
its so-called "standard map"
laying claim over Arunachal
Pradesh and the Aksai Chin,
and asserted that such steps
only complicate the resolution
of the boundary question.

The External Affairs Min-
istryalso rejected these claims
as having “no basis”.

“Justmaking absurd claims
does not make other people’s

territories yours,” external
affairs minister S Jaishankar
told NDTV.

Asked about India’s diplo-
matic protest, Chinese Foreign
Ministry spokesman Wang
Wenbin told a media briefing
in Beijing on Wednesday that
“on August 23, the Ministry of
National Resources of China
released the 2023 edition of
the standard map”.“Itis a rou-

over-interpret map

tine practice in China’s exer-
cise of sovereignty in accor-
dance with the law. We hope
relevant sides can stay objec-
tiveand calm,and refrain from
over-interpreting the issue,”
Wang said. China on Monday
officially released the 2023
edition of its “standard map”
that claimed Arunachal
Pradesh and Aksai Chin as
belonging to that country.

Rahul: To replicate K’taka scheme for
women family heads country-wide

EXPRESS NEWS SERVICE
Bengaluru, august 30

KARNATAKA'S GRUHA LAK-
SHMI scheme, under which
women heads of families
receive Rs 2,000 each month,
will be replicated across the
country,Congressleader Rahul
Gandhi announced Wednes-
day. It will serve as a safety net
for women, he said at the

launch of the scheme by the
Karnataka government in
Mysuru.

“Our five schemes in Kar-
nataka are not just schemes,
but a governance model. Our
thinking is that the govern-
ment should work for the poor
and weak, and no one should
be left behind irrespective of
religion, caste or the language
they speak. What we did for

women in Karnataka, we are
going to replicate it across the
country. And Karnataka is
showing the way for the coun-
try,”he said.

In a speech where he
stressed on the role of women
in the development of
Karnataka, Gandhi hailed
Gruha Lakshmi as the
world’s largest cash transfer
scheme.
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Extract of Un-Audited Consolidated Financial Results for the quarter & nine months period ended 317 December, 2022

(R. in Lakhs excepl EPS)

{ In view of the absence of any NAY assessment by the managermant and absence af any physical verdlication report, capitalization of expenses and interest cost, and absance af any basis of bifurcation of
progects in financial statements, we are unadle to conclude upon the existence and adjustments, & any, that may be requirad to the carmydng value of thess mventones and PEP and its consequentizlimpack
onthe Unaudited Consokdated Financial Results.

We had given adisciaimer of opinion onthe Consolidated Firancial Staternents forthe vearended 317 March, 2022 in respect of this matter

' Quarter Ended | Nine Months Ended | ear Ended
ﬁ' Particulars J3.12.2022 3122022 31.03. 3022
i (Un-audited) (Un-audited) (Audited)
(1| Total Incorme from Operations §,774.15 32.7115,79 o0 T 42
|2 Ne2 Prodit/ [Loss) for the period {before Tax, Exceptional andior Extracedinary items) (66,523.05) (2.48,097.86) (g (r34.53)
|3 [ Net Prodil / [Loss) for the period before tax (after Exceptional and/or Exlracedinary ibems) (66.523.05 2.48,097.86) (08,0194 53)
{4 [ Net Profit / Loss) Tor fhe pariad afber fax (afler Exceptional and/or Extraardinary flems) (56,324.50 247 608.55) |(7,D2.679.20)
15 | Tatal Eummﬁenswg_h_mmg for the pe_r?uT:I [Comprising Profit / (Loss) for the pariad (after tax] and Other ['.ﬂmprahenslue Incame (after )] | (66,319.31 2ATS508.68) |(7.02.40054))
6 |Equity Share Capett 52,326.02 52,326.02 o2, 326.02)
|7 | Resarves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year - - £,51,246.16
8 |Eamings Per Share (of Rs. 2/- each)
(for continuing and discartinued operations)
Basic and Diluted (As.) *{Moé Annualized) (253 (9.46)* { 3.92)

Hnlas*

The Above Financial Results [urepare::l on Consokdated basis have been reviewsd by “the Audit commettee and appraved by the Baard of Directors of Unitech Limited an ther respec:rﬂ. meem;s meldan
24" August, 2023

.
1.

The Report of Stalutory auditoes on the consolidated financial staterment of Unibsch Lirmitad Tar the pericd ended Dscermber 31, 2022, confains qualfications which ana being summarized beks,

Wi did not review the tinancial resulls of 216 subsidiaries (including foreign subsidianes) mcluded & e Unaudited Consolidaled Financial Resulls, whose unaudited inancial results refiects tobal revenue
of Rs. 26,450.78 Lakhs, net Ioss after tax of Rs, 46,794.49 Lakhs and total comprehensiva loss of Rs. 46,723, 60 Lakhs for the quarter ended 317 December, 2022, The managemant of Halding Company
i5 in process of appoirding auditers for these subsidianes. As onthe date of the report, fos 138 Indian subsidiares companies, auditors hawe been appoinied and the appointed saudfoes are i the process af
conducting their auditexercise. For remaining subsidiarias, management is in the process of appointing awditors,

Alsa, to mention hene that there ana faw subsidianas wherem diractors are ks than the minimum threshald limit prescrbed undar the Companies Act, 300 3, For the purpase of consalidagion, managemant
has considered unaudied accounts avallable with them for these subsidearies.

Alzoinclisded in detads of subsidianes companies abave are 32 foremgn subshdiaries forwhich Holding Gompansy i3 not hawing updated books of accounts available for thess foreign subsidiaries and for the
purpose of praparation af these Unawdited Consalidated Financial Basulfs, last audited batanca sheets, as availabla with tha Holding Company, wara used for thess foreign subsidiarias, Thess lasi availables
audited balance sheets pertain to the financial year ending 31° karch, 2007 (for 26 cormgpanies), 317 March, 2016 (for 1 company) ang 317 March, 2090 (for 1 company). Incase of 4 companies, last
available urdudited dalails ara used for proparationof thesa Unauditad Consalidated Fnancial Bas s,

Further, at the MCA21 partal of Ministry of Corporate AMairs “MCA”. the statis of B subsidianies as reflected as struck aff. Based on the explanation provided by management, they are in the process of
initizting action to activate these companies,

Iriview od the abowe, wehave natapplied any review pracedures on any of the subssdiaries, associates or joamt vansure and hence cannot express a conclusion anthe same.

We had given a disclaimer of ppinian on the Congalidated Financial Staternents for the year ended 317 March, 2022 in respect of this matter,

Pursuant to requlation 33(31(h) of the Listng Obligations and Disclosura Requirernents of Securities and Exchange Board of India, the holding company shal ensure that, for the purposas of quartary
consolidated financhad resulls, 3t least 0% of each of the consolidated revenws, assets and profits, respectively, shall have been subject 1o audt orin case of unaudited results, subjected to limited review.
The consalidated fmantial results of the holding campany consist of 19,06% of the corsolidatéd rewenus, §3.14% of tha consefidated assets and 81.12% o the consalidated loss thal hawe baen audited by
auditars af holding company. Accordingly, the holding company Is innen-compliance of the reguiremens of Listing Obsgatons and Disclesure Reguirements of Secusites and Exchangs Board of indsa,
Inview of the above, we are unabile to express an opinion on this marter.

Unitech Limied {“the Holding Compary"| held its annual ganeral mestings last 2 years with delays, The Holding Compary had not applied for any extension for conducting annua! general mesting to the
Resgistrar of Comparies, NCT of Delhi & Haryana and is in the process ol esteration of penafty and olber impications due 1o detay in holding of annual general meeting.

Further, tie Holding Company 350 delayed infiling of fs quartedy and annuadivear 1o date resulls with Securily and Exchianpe Boand ol India *SEBI". The Hokding Campany has not taken any provisan
ralated i penalty on account of such delay and managemmant is now plarming to seek raliaf against such penaty from SEBL

Wi had given a disclaimer of cainian on the Consalidated Finamcial Statesmants for the wear ended 317 Barch, 2022 nrespect of this matter,

The Resalition Framewoek (RF) far Unitach grawn which has bean prepared undar the directions af the Board of Direciors of Unstech Limited appointed by the Central Gavernment pursuand o tha afore-said
order of the Hon'ble Suprems Cowrt and approved by the Board of Directors in ther Meeting held onJune 17, 2020/ September 10, 2020/ October 28, 20200 Aprd 27, 2022 and which has besn filed with the
Han' |4 Suprame Cawrt. Thraugh RE, The Halding Campany has raquastad tha Hon'ble Suprema Courf b grant soema concessions and refieds sothat the company is ablie b fulfil it abligations owands the
constrisction of the projects and meet olher liabilites,

A5 the BF has not yet been approved by the Hon'ble Supreme Gourt, the impact of the progos ed religfs, concessions et have not been considerad in the boaks of accounts

Wie had given a dizclaimer of opinian on the Consalidated Financial Statemants for the year ended 317 March, 2022 in respect of this mather,

13] External Confirmalion

| The Hodding company has notinitiated the process of external confirmation for cutstanding balances of follewing areas as o 317 Decembser, 2022 are as folow: -

| E—— — ________Amounis in Lakhs of Rs.
Particulars Amount Provision accounted for till 31.12.2022 Carrying amosunt
Trade Recrivably B1034.05 31.521.87 2051218
Trate Payable 80337 41 385.34 e ar
Advances received from Customers 1121678.26 - 1121673.26
Avances 1o Sugplers 711640 T840

i Security Deposits 5275345 34 04 51619.44

il Loans by Joint Verilure and Agsociates 8,381.00 - B.381.00
(gher Loans and advancas o E3T0.64 520.00 TEA0.64
Advances for purchase of land and project pending commencament fi12.8r.a7 S0, 00,00 H2487.37

| Loans from Joirt Venture and Associates 15,495.3¢ 2 1545984

| Emurrr:.r and other depasits payable 2062563 . 22625.63
Gtatf Imprest 4754 47 .54
Iner G-:nrpnrate Deposits 13 853,66 13,853.66

| Other Assels 534054 614954

7l

' The Halding company has axpressad ik inabiity to send confirmatian raquests in raspact of abowa-mentioned areas dus 1o uncartainty baoud fhe armauwnt recesvable and payabla appearing in ha books of

accounts which arg autstanding far signilicantly long periad al tims. Inview of non-existence of adequate supparing docurments, we ar urabie b conclude spon compelansss of the balancs appeasing

in bioks of accounts of the Holding Company.

Wiehad given a disciaimer ol apinion on the Consolidated Financial Statements far the vear ended 317 Masch, 2022 in respect of thes matter.

Bank confirmations

In respect io confirmations of bank batances, margin money balance and term deposits, the Holding Company has not sent the confirmation reguests to any of the banks. In view of non-exlstance of

supperting refated 1o bank balances, we are unable to comment upon completeness of te balances appeanng in books of accounts of the Holding Company and adjustments, if any, that may be requirad

1o the books of accownts and is consequentialimpact on the Unaudited Consolidated Financial Results,

With respectiothe loans and barrewing taken by the Hokding Company amounting Rs, 2.79,439,50 Lakhs a5 on 317 December, 2022, no candfirmatian has been recanved ill date of this rapart,

The coenpany is ccruing interest expense on the said loans is accread at a provisienal rate of interest, Such provisional rata of inferest is based on tha detais avaitable with the Holding Campany regarding

nterest rates charged by banks! financial institutions and the sama ara 4-5 years ald. Tha Holding Company, has befors the date of approval of auditad standalone financial results for the peviod ending

i " December, 2022, oblained sfatament of accounts from several banks / linancial institulions regarding its bormawings. The Halding Campany analysad the staternants, ohtained from banks / financial

| mskitutions, and addilional liabiliy, relabsd ta inferast and panal ineresd, was identiiod 1o 18 e of Bs. 907, 77,96 Lakhs. Tha Halding Company acerued e addilional lability in the period éndng 31
December, 2022 whaneas i interest | penal intarest peitained to e earker periods also. Non sccounting of interest/ penal inberest i earfier pemad, as part af emor sccounting, & in contravention 1o the

prowisions of Indian Accounting Standard 8 “Accounting palicies, chanpes in accourting estimates and errors”. The Holding Compaay, S stillin process of getting these statements from rensining banks /

fimancial institations. In view of these, we are unabés to comment upon cempleteness of the balances appearing in bocks of accounts of the Holding Company and adjustmens, If any, tat may be reguired

{othe books of accounts and ils conseguential impact cn the Unaudited Standatone Financial Besuss.

We had given a disclaimer of opinion onthe Consalidated Financial Statements for the year ended 31° March, 2002 in respect of this matter

Holding Company i in the process of estimating impact of its cantingent Eabilities which is subject to tha decision of hon'ale Supreme Court of India an proposad resalution framework submitted by the
Group, in absanca of the same, we are unable fo express a conclussan on the impact of such comingent Eahilities on the Haldng Company,
Wi had given a disclaimar of gpinion an the Consolidated Financial Statements forthe year andad 315t March, 2022 inrespectaf this matter,

15

Tha Holding Cormpary has made many adjustments in accordanca with Indian Accounting Sandards applicabla ba tha campany &5 on 3151 Manch, 2020, The Halding Company is in the process of
ienlifying the impact already incorparabad in the boaks af accounts in pravious yaars. In view of the 5ama, we are unable fo axaress a canclusion on compleenass of the empacl of Indian Accaunling
| Standard appearing inthe books o accaunt of the company.

Wik had given a disciimer ol apinian an the Consolidated Financsal Statements far the yedrended 3151 March, 2022 in respectal this matbern

The Unaudited Consoldated Financial Resulls wherain tha Holding Company has represented that the Unawdited Consoidated Financial Resulls hava been prapaned an a gaing cancern basis,
notwithstanding the fact that, the Holding Compary has incumed losses, and has challenges I mesting it operational obkgations, servicing ks cuvent liabdites including bank loans and public deposis
The Hollirg Cesnpany also has vanous litigation matkars which ase panding bafara diffarant Farums, and various prajects of the Holding Company hava stallad/slowed dosn

Theze candilions indicate the existencs of matenal uncert@inly thal may cast signiflicant dauiit abaul Hokling Coermpany's ability 1o caolinug 25 a gaing concem. The approprialeness of assumptan ol going
Concem is criticalty dependent upan the Holding Company's abiity to raise finance and generate cash flows o future to meet its obligations, and atso on the final decision of the Hon'ble Supreme Courtan
the Resalutian Framewnoek. Akza, the Board of Diractars are explocing various possible aptions far complation of angaing projects and ara irying 1o genarale additonal pessible ravenues by construction af
new flats, This activity is getting conducted under supervision of Justice AM. Sapre, 35 appainted by Hon'ble Suprems Court of ina,

Considering the above, we are unable to express a conciusion an this matter,

We had given & disclaimer of opirian oo the Consalicated Financial Statemmants for theyear ended 317 March, 2022 nrespect of this matter,

16

71

Revenue from real estabe projects
The Holding Company is accounting for resenus incer real estate projects using percentage of comgleton method (POCM) with an understanding that performance abligations are salisfied over feme.
Pravisions of paragraph 35 of Indian Accounting Standard 115 “revenue from contracls with customers” spacifies that an enbity can recognise revenue over tme s it satisfies any one of the fofowing
criteria:-

= The customer simultaneously receres and consumes the benefits provided by the endity s performanca as the entity perinams

=« The aniity’s periormance creates orenhances an asset (for exarmale, work in progress) that the customar caondrals a5 the asset is created ar enhancad

= The antily’s parforrnanca does not create an assat with an altarnativa use to the entify and; the ertily has an enforceable nght bo paymand Ber periommance complatad 1o date
On perusal of various agrecemants enbered by the Holding Compamy with home buyers, it seems that the Hodding Cormpary dees ned s3tisfias any of the condilion specified in paragraph 35 of Indian
Accounting Skandard 115 " revenué Irom cantracts wilh custamens”,
Bazed anthe exglaration prossded by the management, ey a0 in agrsementd with our wderslanding and anein the process of evaliatan (s impact on the present and eadier presemied penods.
Inview of the same, we are unabie o express a conclusion anthe 3¥1he matter mentioned above.
| We had given a disclaimer of opinion on the Consolidated Financaal Statements forthe year ended 31° March, 2022 in respect of this matter

The Hodding Company has kong outstanding 5151tuﬁ:ury I-amlr_qas. as on 31" December, 2022, detaks of which are as follows -

The Halding Campany had recaived & ‘Gancellation of leasa deed’ notica from Graatar Moida Industrial Development Suthority {"GHIDAT) dated 18 Mowermher 2015, A5 par the Nabica, GNIDA cancefled the
leage deed in respect of Residential’ Group Housing ploss on accouet af non-irmglemesntation of the project and non-payment of vardous dues amauntng 1o Rz, 105, 483.26 lakhs. The said land 15 also
murtgagad and the Holding Campany has registered such mortgaga ta & thard party on behalf of lender far the Mon-Corvertible Debanfurg (MCD) facility extended to fhe Halding Comipany and, due io
defaultin repayment of these BCDs, the debenture holders have served a notice to the Halding Company under section 13(4) of the SARFAESI &ct and have alsotaken notonal possession of this land. The
Halding Company had cantractually entered inta agreements ta sell with 352 buyars and has also recaived advancas from such buyars amounding 1o Bs. 668210 lakhs (net af repaymant). Mo confract
revenue nas been recognized onthis project.

GNIDA has, inthe meanwhile, interms of the Orderof the Hon'ble Swpreme Court dated 18.09. 2018, deposited on behalf of the Holding Company, anamountaf Rs. 7,436.35 [akhs (Rs. 6,682.10 lakhs and
inbarast iap 6% on tha principal amourd of Bs. 5,682 .10 lakhs), oul of 1he maniss paid by ha Holding Cosmpany, wilh the registry of Bhe Hon'bla Suprermne Court. Out of the amaun| received Trom GRIDA, (he
Hor'ble Supreme Court has refurded the amourt received in advance along with the interest to those 342 homebayers whi has submitted the relevam documends, as per details of the position of accounts
as on 227 Novembar, 2022 receivad Trom Hon'bla Suprerms Cawrt.

GHIDA haz adjusted Rs. 3 200,00 lakhs al Unitech group's Eabilities tovwards the Haldng Company™s ather projects wilth GNIDA and torlsted Rs. 13,893.42 lakhs.

The Holding Company had paid asurm ol Bs. 34,2241 90 ehs, including Fs. 4,534 95 lashs of stamp duby on e land 1or the said kand,

The matter in respect of the &and i still pendng befare the Han'bie High Gourt of Allahabed, and pending the final disposal, the Halding Comaany has, subsequently. shown the amouns of Bz, 18,339,580
lakhs as recayverabls from GRIDW inits books of aceounds incleding stamp dufy of As, 4.934,95 lakhs and leasa renf paid of R2. 61,1311 lakhs, Furihes, the Holding Company is 20 carrying

a) Otfer constracion casls amounting ba Bs. B0.575.05 akhs in respedt of the progacls ta corméa upon 1ha sad Bnd which alsa incledes infarast capilaisad of Bs. B96,84.68 [akhs,

b} Deferrad liabdity on account of sberest payable 1o GNIDA appearing i e books of aceounts 5 on 317 Decermber, 2022 amounding la Rs. 3,50, 206.51 Lakhs (ncluding Rs. 38,6498 Lakhs booked an
account of interast durng the pericd ended 317 December, 2022). Out of the interest memioned above Rs. 4,846.67 Lakhs has been capitalised inthe books of accounts of the Holding Compary. The same
is in cartravention af he prosesians of Indian Accounting Standards 23 “Boerowing Cosls™.

The impact on the accounts viz. imentony, prajects in progress, customer advances, armaunt payable 1o or receivable from GRIDA, cannot be ascerlained, since e rmatter is still subjudice, as menticned
herenabove, vis-a-vis dues of the Holding Company, and hence we are unable o conclude on this mather,

We had given a dizclaimer of coinian on the Consalicated Financial Staterniants for the year ended 317 March, 2022 inrespect of this matter,

e ————

Nature of dues Principal amount culsianding (Rs. in lakhs) Outstanding since
Income tax deducted at source 102.45.88 Financial Year 2014 - 2015
Professional Tax | 058 Financial Year 2018 - 2018
Provident Fund | 24 42 87 Financiad Year 2015 - 2016

IF Flegarmng tax deducted at source, the Holding Company has decided nat to deposit owstanding amount of 1ax deducted at source Bl 207 Jarwary, 2020 .2, period before the date when court appu:nlnted
management tank over, Accordingdy, the same ane stl outstanding inthe books of accaunts of the Holding Company,
During periad ending 31" Decernber, 2022 the Halding Company is not deducting tax at source at the time of boaking af expanses f accounting entry but is deducting the same & the time of payment. Same
i5in caniravention of the provisions of chapbar ¥ af Incormsa-tax Act, 1961 which mandates dedwction of bax at sourca af eardier of baoking or paymeni.
The Halding Campany i liling its GST refurng in tha states wharain il has obtaned registration. However, there is no reconciliation availabde with the Halding Camparry for the sabes finpuf fax cradd °|TC"
appeariteg 45 per boaks of sceauls and details lilled in e GST relums.
As0n 317 December, 2022, the Holding Campany has an accurmiilated baiance of RS, 11,952 70 Lakhs partaining 1o ingut tax credit “ITC" recenvabie under Goeods and Services Tax Act, 201 7. The Halding
Bnmﬂaﬂg.r choes nol v any (TG register and has also not provided amy reconciiation betwesn “ITE bakance appearing in books™ and “bakance appeaning In GST depariment’s portal®. in absence of any
. such detall and reconciation, we are unsble to comment on accuracy or complebeness of the same.
| Further, the holding company has long outstanding dues payableto emplovees amounting o Rs. 5655, 29 Lakhs a5 on 31" December, 2022, The hokling company &= inthe process of evaluzting e pesiod
from which dues to emplovees are outstanding and alsain setlement of full and final amount payable 1o past employess of the holding company,
Invigw of the all of the: abowe, we are inabile to xpress an apinion on the matter.
| We had given a disctaimer of opinion anthe Consolidated Financial Staterments for the vear anded 317 March, 2022 in respeci of this matier

The Unaudited Consoldatad Financial Results, Confirmations/reconcilizfions are panding in raspact of amounts depasitad by the Hodding Corngiany ‘with the Hon'ble Suprems Cowrt. As par baoks of
account an amourt of Rs. 36,609,589 lakhs deposited with the Hon'ble Supreme Court Registry (*Repistny™} & omstanding as at 31° Decembes, 2022 Management has recelved certain detaits of
payments made and monies recaiead inthe ragistry from tha Court and i in procass of recanciing the sarms with entries posiad in beaks of aceounts, In visw of the reconciliaion exercesa still in process
ard absence of other statement of ransactions and confirmation of balance from the Registry, we are unable to comment on the completeness and comectness of amourts cutstanding with the Registry
ard af the ullimata impact thesa transactions wauld have an the Uraudited Consofdated Financial Resulls of the Company, and banca wa ane unabla bo comcluds on this matier.

We had given a disclaimer of cpirgar en the Consalidated Finamncial Stalesmants for e year anded 317 March, 2022 inrespect of this mater.

The Hakding Compary fas classifed some of its properly plant and equipment a2 Invesiment Praperty under ldan Accaunling Standard “Ind AS™ 40, According 1o infarmation given and explanatan
provided to us by the maragemant, the Company has not disclosed or obfained fair valuation of any of the properties classified as investment property under Ind A5 &0, Due to rar-availabily of any
valusation regorts, we ane not able bo express a conclusion an this matter.

Hon-current invesiment and loans
Halding Company has made investments and given lians to its joint verdunes, associates and ather. Detalls as on 317 Decernber, 2022 are as follpws: -

184

The Hedding Comaany has faled inrapay depasits accepted by dincleding imeresd thereonin respect of the folowing deposits:
Particulars Unpaid matured depesits (Principal amounl) | Principal paid during the

as at 31" March, 2022 period (Rs. Lakhs)
Depasits that have matured on or before March 31, 2017 BR148.59 30682

The fofal unpaid interestas on 317 Decembe: 2022 (inchuding inberast nol provided in the beaks) amourt 1o As. 58,055 98 lakhs.

Further, the Holding Comparry has not pravided for interest payable on pubbc deposits which works out to Rs. 5.061.66 lakhs for the cunent period ended 31° December, 2022 (Cumulaiive upto 31°
December 2022 = Rs. 40,1 7827 lakhs).

Besides, the impact of non-provision of interest payable on public deposits of As. 5,061 64 lakhs for the nine months ended 317 December, 2022 and vear to date from 17 &prll, 2022 to 317 December,
{ 2022 on the profi and loss, we re unabie 1o evaluste the ufimase likelinood of penatties) strciures or further labiliies, if any on the Bolding Company. Accondingly, impact, § any, of the indete rminate
kabilities on these Unaudited Consolidated Fnancial Resulis & currently nod ascertainabie, and hance we are unabla to express a conciusion on this matter,

| Further, the Holding Company has alsa accepted security deposits from various entities amounting to Rs. 22,087 21 Lakhs as on 31" Dacernber, 2022, We have nat been provided with any relevant
agreement / document against which such security depasits have baen recaived, Dua to 2hsence of any related defails / document, wa ara in 3 posifion to cosmmient an possible impact af the sams an the
| Company,

W had given a disciaimar ol opinion an the Consalidated Firancial Staternents far the year anded 317 March, 2022 in respect ol this matie:

Unpaid matured deposits (Principal amount)
as at 31" December, 2022 (Rs. Lakhs)
5464177

""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" Amount in Lakhs of Ra.| ||| 7] There fave been deiays in the payment of dues of noa-camerils debentures, tarm loans & working capilal loans (mcluding principal, imerest and/or other charges as tha case may be} bo the lenders of the
_ - - _ . s Halding company and the tofal of such oulstanding amount to Rs. 7,865,412 .42 Lakhs as on 317 Decembes, 2022, The lenders have initiated the action against the Holding company under various acts. On

Particulars Amount invested | Impairment accounted for Gill 31.12.2022 | Carrying amount account of the Same, we are unatle 1o determing the smpact of the kely outcome of the 3 proceedings and hence we are unable [ express conchigion on tig matter,

Equity imeastmant - jaint wenturas 045,58 - 24045,58 We had given adisclaimer of opinion on the Consolidated Financial Staternents forthe vear emded 317 March, 2022 in respect of this matter

Equity imvestment — associates 2.99.25 - 299,25 20 The Holing Company as on 31° December, 2022 which contains the details of Imervention Application “I4° before Hon'ble Supeeme Court of India wherein, the Holding Company has stated that erstwhile

Equity investment - othars 310,40.70 . 310.40.70 management has invested in the state of Hyderabad throwgh a collabaratin agreement with b's Dandamundi Estate and b D&, Kumar and depesited an amount of Bs. 481, 31.00 lakhs (out of which an

e invesment 130509 = 130828 amountof Rs, & (2. 01 &khs pat adjustad on zccowt of same dues of M's Dandamundi Esfate), Now the new management, is frying to recover the amounts depasitad with M's Dandamundi Estata and M,

Investrmet — GG 254 5318 : 2545318 0.4, Kumar ahang wih interest & 18% pa and has not created any provision against said depass in the hookes of accounts on account of matter baing subjudice. In view of the same, wa are unable to

Comporale gquarantges BTl - B.rO | epress EII:EIHI:MIEII:IH ik I:I'IISI-'I'I.HITI:!EIL ; oo - ; ’

L s b Joint Varimas and Ao ales 83.81.00 = g3.81.00 Wi had given a disclaimar of opinion on the Cmsuﬂ&_@g Firancial Statements for the yearandad 317 Manch, 2022 in respect of this matter o

Aharets b o Tahags el Aasreahe ?1 1 . '21 BR 211 The group has goodwill amaunling ta Rs. 383 B).79 Lakhs apgearing in the financial resulls as oo 317 Decambar, 2022 on aceount of ils mvestment mads in subsidiaries. Tha baoks of accourts of the

: : subsidiaries are efther pal avaiable with the Holding Company or il available, they are nat audited since 1ast 3-4 years. These are accurmulated losses in the subsidianes and lso substaritial/ full erogian of

The Unauditad Consolidated Financial Results, considaring the fact that the actounts ol these abave menlicned foraign anffias are nol availabds with the managemsant and loe Indian entilies, ey are fal

audited since kst 3- 4 vears plus also taking o accounts the factars such as accuemulatad losses in above said entities, substantial fill eroston of net woeth, significant uncertainty on the future of these

erfities and significand wncertamty on racovery af muesiments and loans, bane arg strang indicatoes of conducting impairmant’ axpected cradil logs assassmant [ar abawe mantanad imeestments and

Izang in accordance with the prnciples of Indian Accourting Standards 36, “impalrment of assets” and indkan Accounting Standards 109 *financial mstruments”

Further:-

= Equity irvestmant —others include imvestment made in W's Carnoustie Managemeant (Inckaj Private Limited {Carmousite) of Rs. 3100 05.45 kakhs a5 on 31" Decemaer, 2022, Ragarding this investment,
the Hoiding Company has already fied an interéention Application “|A” before Har'bée Supreme Court of India whensn, he Holding Cormpany has stated 1hat erstwhde management as invested in
equity shares of Carnousite @ Rs. 1,000 -Rs, 1,500 per share including 2 premium of Rs., $90 - Rs. 1,490 per share, As par 4 submitied by the Halding Campany, there was no basss availabla with
eratwhile managemeard for such share valustion. Alzo, there were cerlain plots allatied to Cameusite at a prce awer than the marke! rabe 25 on allotment date. Considenng e nature of tis investment,
sama is 1o be valuad af fair valu= through cther comprahensive incoma "FYTOCI™ as requirad under indian Accounding Standards 109 “financial mstruments” bait the Holding Gompany has decided io
carry investment made in Carmousite at cost as he matter i subudice.

= Investment = GG = The Holding Company mace svestment of Rs. 254, 5314 lakhs In GG reafty fund for which no detads are avallable with the Holding Company. Az explained by management, the
Halding Compary & planning ip fils 2 separaie Intarverdion Apalication *I& hetore Hon'ble Supreme Court of Indsa requesting Hon"ble Court to fake wp this mattar, Managernant alzg pxplamed that CIG
funds are already underinvestigation by Erforcement Directorate (ED) and Senaws Fraud imvestigation Cifice (SFID). Considerng the nature of thiz iveestrent, ame s fo be valued atfalr value throwgh
othar comprehensive mcome "FYTOCI™ a5 required undar Indizn Accaunting Standands 109 “financial inskrurments” but ths Holding Compary has decided $o camy ineestmant made in CIG funds at cost
a5 the matter is under imeestagation by vanous autharities.

Irs vigw ol non-existence of any impairment sludy, non-exislence of avy expecled creditloss posicy inthe Holding Comparny and accawnting of swesiment al cosl which were otherwise to be carred a1

FYTOCH, we are unahie o conclude upon the adjusiments, if any, that may ba required io the camying value of these non-cument investments and nan-current |oan and its consaquendial impact on the

Unaudited Consalidated Financal Hesults.

nes worth and hence the recoverabiity of poodwil could not be ascertained. These ane strong indicators of conducting impairment assessment for Goodwill in accordance with the principles of indan
Accounting Standard 36— “mpairment of Assets”

In view of non-exlstence of any impalrment study, we are mabile o comment upan the adjustrents, i amy, in the camying amount of geodwill and #s conseguential impact in the Unaudted Consoldated
Financigl Results.

Wi had given a disciaimer of ppinion on the Consolidated Financial Statements fior the yearended 317 Manch, 2022 in respect of this matter
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12.

Trade receivables and other financial assats

W had glu&na disclaimer armlnnnm'ne Conzolldated Financial Statements forthe year ended 317 March, 2002 i respect of this matber,

The Hu:qulrru ﬂnmuany is havmg u:rulsmndlrrg ﬂank anu nnmnral& guaranfiee of Az, 968, 91.26 as per its last awdited financiais for year ending 317 March, 2022, The company has not conducted any
impairmient assessment on the same in accordance with the principles af ndan An:n:nunhng Standards 109 “financial insiruments”. In view of 1he same, we are nabile 1o conclude on the same. We had
given a disclaimer of apinion on the Consolfidated Financial Statements for the year ended 31" March, 2022 in respect of this maker,

The Halding Company has irade receivabli and olbar inancial 55ets a5 on 31" Decermbar, )22 dre a5 Tobows: -

fumownts in Lakhs of Az

Particulars Amawnt Pravizion accounted for £l 31122022 Carrying amount
Trade Recenalde 81034.05 M 5187 49512.18
Security Dapasits 52753, 4B 834.04 1810 44

| Mon-Current Loans and Advances 100,00 = 100.00
Current Loans and Advances B270.64 R20.00 7750, Ed
| Advances for purchase of Shares 41,079.48 31.079.48 o
Staff mprest & Advances 51.85 A1 .Eﬁ
Sdvances o athers 15.06 13.08

The Haklfing Company has nat assassed loss allwancs loe expeched credit losses on financial 255615 M ascardance with the principhes ol Indian Accounting Standards A5 104 - “Financial Instrumants™,
I wiews of non-existence of ary expected credit loss poficy in the Holding Campany, we ant unable b canclide upon B sdjustments, i any, that may be reguired fo he carmygng value of these mandial
assats and s consequentialimpact on the Unawdited Consolid ated Financial Results,

We had gluen afizclaimer af r.-plm:m e the Consalidaled Financial Siaternants for ihe year anded 31" March, 2022 @ !EE-FEG'| af this rmattar,

hlrurlnri and Egut in| !rn_qruaa

Halding Company, as on 317 December, 2022, has shawn irventory of Rs. 62,517.96 Lakhs and project in progress “PIP” of As. 17,54,366.46 Lakhs. Hodding Comparry is currently carrying these
inventary and PIF #ems af cost which is commiied based on percentage of completian methad ender Indian Accounting Standard 115 "Revenue fram Contracts with Custamers”, Inview of the fact thatin
majonty of the projects of the Holding Company, construction and other operational activities are on hold since last 24-60 manths, there are high Indicatoes that swech irventory and PIP assats should be
tested For evaluating their respective nel realised value "NRV" i accardance vwith the reguirgment al Indian Aceourting Standard 2 “invenlarias”.

Further, rmanagesment is in the process of vertication of tithe dacuments Tar lard and ather immovabie assels.

As per the explanation provided By the management, pursuant to the approval of Honble Supreme Court of India, Project Management Consultans (PMGs) have besn appcented for the prosects for
patimation of work done Gl date, cost 1o be incurred furlbar bo camplate he projects and 1o proside applicahle completion limelinas. Thesa PMC s have also condealed actuad physical assassmenl of the
projecis and submitied their reparts. Managemen was earber af the view that MRV assessment of imvenéory and PIF can be made oaly after the appainted PMCs comipleta their assessment of respeciive
pijecis and subme thelr final reports bul same (3 still awaited

Further, the Holding Company has capdalized espenses ta the tune of As. 96,34 22 Lakhs as on 317 December, 2022 a3 construction expenses (ncluding imterest expensa-of As. 61,54.51 [3xhs). This
Same is in contraventian of e peavisicns of Indizn Accawenling Standand 16 “Progerty planl and equspment” and Indian Sccounting Slandasd 23 “Barmawing cost™ as constrclion aclivity for all the
projecis is stalked sincalast4-3 vears. This has resulted in understatamend of current vear boss by sbove said amourt
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The Halding Company & unable to correctly map the monies received with approprizte customer codes, Due to this, Rs, 36553 Lakhs have been accounted for under advance from custamer dunng the
period anding 377 Decamber, 2022. Cumisative tofal of such recedpts which are nit identifiable is Rs. 2, 779,84 Lakhs
Dua bo non-availabdity of d2ia and supporting documents, we argunable to exprass a conclizsion on the sama,
Wi had mentiomed thiz matler under "othar matter” an tha Consoldatad Financial Statemernts for the yearendad 217 Mar:h 2022,
The HIHdIIIg Eﬂmpau:,. is ot |r|ak1n-g pr—:}msh:lr!ns acorils ol Bapanses an repnrr.ulg dales and is al:tﬂLull:inu 1|:|rw-:|]Et|aEE ot cash basis. The same is in viotation with ﬂtﬂl:&pl:ua] framewark of ndian
Accounting Standards. Accordingly, we ane unable L 2xpress an opinion on completeness of financial stabements.
With respect 1o opening balances appearing in the books of accounts of the Hoiding Gorpany as on 31 December, 2022, There Is no information / supparting documents avakable with the Halding
Company related to following accounts: -
= [ther comprehensive income / (ioss) amaueting Rs. (523,31 93] lakhs
= Prowision for bad and doubtful debis / rade receivables amounting Rs, 323, 73,95 lakhs
= Dther loans and advance amaurting Rs. 520,00 lakhs
= Trark recevables and advance received from customars amountng Rs, 119307552 Lakhs
= aans Advances given ta jaind wenhuras and assodiates amaunting to Bs, 8381 .00 Lakhs
= Laans laken fram joint wanturas and associabes amouning As, 154 55,308 Lakhs
= Exponses payabis armounting R 57,612 66 Lakhs
= Current Tax Assets amaunting 1o s, 300464 Lakhs
» Derterrid Liabdity amountng As. 2,36 049,12 Lakhs
= Advance given for purchase of tand amounting As. 61,287 37 Lakhs and 45 Ind A5 adjustments amounging to Rs. 43 6500 Lakhs
= Prowizaan far doubtiul advance given for purchass oftand amounting Rs. 30,000.00 Lakhs
=|rrvestment in GIG Funds (ind A3 Admistmienis) amounting to Bs. 9,60.83 Lakhs
= Zecurity Deposits receivables {nd A5 Adjuestments) amaunting 1o Rs, 2,867,591 Lakhs,
* Prepakd Expansas (nd A3 Adustmants) amounting to Rs. 17.84 Lakhs
= Term laans fram bank and Financial Institutian {Ind &5 Adjiestments) amounting fo s, 63.93 Lakhs.
= Securily Deposil payabie (Ird A5 Adjusiments ) amauling 1o Rs. 13.87 Lakhs.
« Statutory Dues {ind AS Adjustments) amaunting 1o Ks. 8.06 Lakhs.
= (e Payables (ind &3 Adjusiments) amounding ta Rz 121 B5.67 Lakhs
= Acvance from Customers (Ind A5 Adjustments) amourting o Rs. 121 7042 Lakhs
| Congldering the significance of amounts mvedead in abave mentioned areas, we & nat in a posiion to express a conclusion on the Unaudted Consoddated Financlal Results as on 317 Decambser, 2022
| W ad given a disciaimer of opinicn on the Consolidated Financial Statements for the vear ended 31" March, 2022 in respect of this matter
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The Holding Company has not pravided the completa details of pending litgatons against the Holding Company, outstandng bank and corporate guarantess and comméments to be periprmed by the
| Holding Company

| Invigw of abowa, we ara unable io express a conclusion on the same,

,r'l.".l'e had given a disciimar ol opinion an the Consolidated Financial Staternents far the vear anded 317 March, 2022 in respect of this matter

EII.} Key Standalome Financials ara a5 follows;
| (Rs. In Lakhs)
5 Quarter Ended | Nine Months Ended| Year Ended
H- Parliculars J1.12. 022 1122022 31.03.2022
" {Un-audifed) (Un-awdited) (Audited)
1 | Income from Operations {Turnover) 2,159.60 6,235.00 &,114.76
2 | ProfitfiLoss) Before Tax [ 42,649.T6) {2,00,815.04} { 54,713.64))
3 | ProfitiLoss) After Tax { 42,649.76) (2,00,815.04) [ 84.713.64)
4 | Total Comprehenstve Income for the penod Comgrising Profit{Losz) for the period (after tax) and Other Comprehensive income (afterta) | (42,634.09) | (2,00,786.08) | | 9451536}
IV.| The atove i an extract of the detailed format of Consolidated Financial Results for guarter & nine months ended December 371, 2022 filed with the Stock  Exchanges under Reguiation 33 of the SEB
iLisling Obigations and Dischasure Asquiemants) Ragulations, 20015, The full formal of tha Standalone and Cansolidaled Financial Rasults are available on the Stock Exchange websiles
(W bseindia. comdwwwnseindla.com) and Company's website waww. unitzchgrou p.com

Alsa further, the Hoxding Company, in its firancial statements has burcated PIP undes two headings — "Progect in progress an which raverae is not recognized” and “Amaint recoverzhle fram project i For Unitech Limited
progress {on which revenue s recognized) . We have not been provicad with any basss on which this bifecation i made Sf-
Place: Gurugram Yudhvir Singh Malik
Dated: 29" August, 2023 Chairman & Managing Director
fd i .e .in = - - = =
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