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'Distt. Faridabad
Bank of Baroda Email: vlmhal@hankofbaroda co.in

PUBLIC NOTICE

We M/fs Kayaar Mutri Foods LLP hereby ﬂ .'i::t*:' If M A

announce that partners has decided to shift
its repistered office from Shed No.1 15t/ (As per Appendix IV read with rule 8(1)of the Security Interest (Enforcement) Rules, 2002)

Whereas, the undersigned being the authorised Officer of the Bank of Baroda under the Securitization and Reconstruction of Financia
Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers conferred under section 13(12) read with Rule 3 of the
Security Interest (Enforcement) Rules, 2002 issued a Demand Notice dated 17.06.2023 calling upon the borrower Mr. Balbir Singh Tyag
and Guarantor Mrs. Usha Devi W/o Sh. Balbir Singh Tyagi to repay the amount mentioned in the notice Rs.3,44,035.16/- (Rupees|

MasoodPur Dairy Farm Vasant Kunj, New
Delhi-110070 to Gurgaon at Khasra No. 1170,
Behrampur Road, HSIDC, Phase- VI,

Gurugram, Haryana, 122004, Three Lakhs Forty Four Thousand Thirty Five rupees and Sixteen paise only) as on 01.06.2023 with further interest thereon at the
Amyone having an objection should let] | Contractual rate plus costs, charges and expenses till date of payment within 60 days from the date of receipt of the said notice.
us know at following: The Borrower having failed to repay the amount, notice is hereby given to the Borrower and the Public in general that the undersigned has
KAYAAR NUTRI FOOD LLP taken possession of the property described herein below in exercise of powers conferred on him under sub-section(4) of section 13 of the
Registered Office Address: Actread with Rule 8 of the Security Interest Enforcement Rules, 2002 on this the 28th day of August of the year 2023.
Mobile:- 9582818178/9871692119 The Borrower/Guarantors/Mortgagors in particular and the public in general is hereby cautioned not to deal with the property and any
E-Mail:- rajeevsahnismo@gmail.com dealings with the property/ies will be subject to the charge of Bank of Baroda for an amount of Rs.3,44,035.16/- (Rupees Three Lakhs

5d/- DE:F';IE.'SL‘iﬁ Partner Forty Four Thousand Thirty Five rupees and Sixteen paise only) together and further interest thereon at the contractual rate plus costs
ol charges and expenses till date of payment.

The Borrower’s attention is invited to provision of sub-section (8) of section 13 of the Act, in respect of time available, to redeem the

secured assets.

Description of Inmovable property
Equitable mortgage of House No. MCF-944-A, Tyagi Depot, Subhash Colony, Ballabgarh, Khasra No. 90/15, within the revenue estate of
Mauza Ballabgarh in the name of Mrs. Usha Devi W/o Sh. Balbir Singh Tyagi (Guarantor). Total Area— 50 Sq. Yards

in respe-:t of time available, to redeem the secured assets.
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nmffa aroda BRANCH: SAMBHAL (For Immovable Property)
(As per Appendix 1V read with rule 8(1) of the Security Interest (Enforcement) Rules, 2002}

Wheraas, the undersignad being the Autharized Officer of the Bank of Baroda, Sambhal Branch under the Secuntisation and Reconstruction of
Financial Assats and Enforcement of sacurity Interest Act, 2002 and in exarcise of powears conferrad under saection 13 (12) read with Rule 3 of Sacurity
Interest (Enforcement) Rules, 2002, issued a demand notice calling upon the Borrower/Guaranters as given below to repay the amount menticned
below within 60 days from the receipt of the said notice. The borrower having failed to repay the amount, notice is hereby given o the
Borrower/Guarantors and the public in general that the undersigned has taken Symbolic Possession of the property described herein below in
exercise of powers conferred on him! her under Saction (4) of saction 13 of the act read with rule 8 of the security interas!t Enforcement rules, 2002 on
the date mentioned below against their names. The Bomrower/Guarantors in particular and the public in general are hereby cautioned not to deal with
the property, and any dealings with the propearty will be subjact 1o the charge of BANK OF BARODA, SAMBHAL BRANCH for the amount delailed
below and interest together with expenzes thereon. The Borrower's attention is invited to provizions of Sub-section 8 of section 13 of the Act,

5| Name of the ﬁusnriﬁilnn of _i;nmmﬁla _EEEEH"T_E;ME'-E&E}HQH
4o Borrowers/Guarantors Properties Demand |~ amount

1.| Borrower: M's Turki Ent Udhyog, Through its Proprietor Mr, Mohd Mobin | Residential Land and building admeasuring 45.00 |13.06. EEIEB-’: Rs. 48,97 500.50
Sio Mr. Chhidda Khan, Village Kalalkhera, Post Rehtol, Distl.- Sambhal- |square meter situated at Khasra No. 318, Mohalla . as on 05.06.2023

244302 (U.P), Guarantor: 1. Mr. Mohd Arif Sio Mr. Ayyub Ahmad Urf|Dheemri Paschim, Nearby EWS Houses, MDA GREFTTRTENY + further interest

Chhidda, Resident Address: Phulwar, Miyan Sarai, Distl- Sambhal-244302 |Colony, Azad Nagar, Tehsil- Sadar & District 2g 0g 2023 thersafter and

; ; . |Moradabad registered at Sub  Registrar office other charges
LR), 2 Mr Hilal Ahmad Sio Mr. Maula Baksh, Fesident Address; : ;
Lhuh{-ar. Miyan Sarai, Distt- Sambhal- 244302 {U.P). 3. Mr. Mohd, |Moradabad in Vol.1, Zild No. 12519, Pages 361- w.e.f. 05.06.2023

Haneef Sfo Mr, Chhidda Khan, Resident Address: Village Kalalkhera, Post| ot - ner s Hooe e by o In 118 Bame

Rehlol, Dist.- Sambhal- 244302 (U.P.). Guarantor/Proprietor: Mr. Mohd | g indad as per sale desd: East: Plat of Erhuru'-
Mobin Sfo Mr, Chhidda Khan, Resident Address: Village Kalalkhera, Post | pasha North: House of Sabir, West: Plot of Bhure

Rehtad, Dist.- Sambhal- EMEI:IE {L.IF":| Pasha, South: Hast:a Emgtﬁr .,.-,mjg .
" Date : 20.08.2023 ' Place : Sambhal © Authorized Officer, Bank of Baroda
UNITECH LIMITED

CIN; L748980L197T1PLCOD9720
Regd. Office: 6, Community Centre, Saket, Mew Dalii 110017 unltec|1
Tela Fax: (11-266857338
E-mall: share. dept@unitechgroup.com | Web: www.unitechgroup.com
Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 317 March, 2023

Further, no details are available with the Holding Company for 4 associates and 17 joint wentures for year ending 317 March, 2023 and accordingly the sams have notbeen considered for consalidation.
Further, at the MCA21 portal of Minissry of Corparate Affairs “MCHE, the status of 8 subsiliaries as reflected as struck off. Based on the explanatan proweded by management, they are in the process of
iniliating aclion o activals hese companies.

It v of the above. we have notapphed any awdit procedures onany o the subsidianes, ass0ciales of jint vestung and hence can vot expeess a0 op@lon an the saime.

We had given a disclaimer of opinion arthe Consolidated Financial Statements Tor the vear ended 31° March, 2022 inrespect of this matier,

&, | Pursuant to regulatian 33{3){h) of the Listing Obligations and Disclosure Requirements of Securities and Exchange Board of India, the holding compary shall ensore that, for the purposes of quarterky

coensalidaiad fnancial results, atleast B0% of gach of tha consoldatad revanug, asssts and profits, respactivaly, shall have been subjact to zuds,

Thr consalidatad fnancial resullz of the kaldng company consistaf 26.86% of the consolidated ravenue, 62.78% of the consalidated assals and 77 85% ol tha consoidated ks that ke been auddad by

auditors of holding company. Accordingly, the holding company i innan-compliance of the requéiremsnts of Listing Doligations and Disclosure Requérements of Secunties and Exchange Board of India,

In vigwe of the abave, we are unable to express an opinion on this mather,

3. | The Consolidated Financial Resulls. which have made references to the Resolution Framewnork (RF) for Uinitech group which kas baen prepare under tha directions of the Board of Direciors of Linigech
Lirnited appointed by te Central Gavernmend pursuant 1o the afare-2aid crder of the HonTle Supreme Court and apgroved by the Board of Directars in thair Mesting held on June 17, 20207 Sepbember 10,
2020 Deinber 28, 2020/ April 27, 2022 and which has bean filed with the Hon'ble Suprema Gourt, Thraugh RE the Holding Company has requesied the Hon'ble Supreme Court tpgrant somse concessans
and reiefs S0 thatthe Company is able 1o fullil #s abbgatons towands the construction of the projects and meed other labdites.

As 1he BF has not yel been approwed by the Hon'be Supreme Courl, the impaci ol the propozed refels, concessions efc. have not been considered inthe books of accounts.
Wiz had glven a disclaimer of opinion on the Consalidated Financial Statements far the year ended 317 March, 2022 in respect of tis matter

The Halding Company has represanted that the Consalidated Financial Resuls have been prepared on a going ¢oncem basis, notwithstanding the fact that, the Holding Company has incurred Iosses, and
has chalenpes in mesting its operational obligations, servicing its current Eabilities including bank loans and public deposits. The Halding Comgany also has vanaus BBgaton malters which are pending
bedore different forums, and vanious projects of the Holding Gompany have stalled/skwed down,
These conditions indicats the existence of material uncertainty that may cast significant doubt about Halding Campany's ability to comtinue as 2 geing concern. The approgriateness of assumpdion of gaing
Coneai is critically dependent upan the Holding Compny™s abilily bo taise lnance and ganerats cash lows i futane i meet B3 abbgations, and also on the Ginal decizaon of thi Hon'ole Suprame Courten
the Resolution Framewark, Also, the Boand of DEectars are exploring varaus possible options for completion of ongoing projects and are rying to generate additional possibée revenues by consiruction of
new fals. This activity & gelling conducted under supervision of Justice A M. Sapre, az appointed by Hom'bie Supreme Court of India
Conssdering the abave. we are unabie o express an opinion on tis matter.
We had given a disctaimer of opinion onthe Consolidated Financial Statements for the year ended 31° March, 2022 in respect of this matier.
5. | The Hobding Companyhad not appiled for any extansion for conducting annua general meeting to the Reqlstrar of Compandes, NGT of Delhi & Haryana. The Halding Company s Inthe process of estimation
of patally and alhar implications due to detéy in Holding of annuad geniral maeting.
Further, the Halding Cormpary alsa detayed in filing of its quartarly and annual'year ta date results with Security and Exchange Board af india “SEBS". The Halding Compary has nal taken any provision
related to penalty on accownt of such delay and management is now planning to seek relied against such penalty from SEBI
We had given a disclaimer of opinion on the Consolidated Financial Statements for the vear endad 317 March, 2022 in respect of this matier
B, | The Halding Company had recanan a ‘cancellation of lzase deed’ notice from Geeater Noida Industrial Devalopment Authongy ("GRIDE’ ) daded 18 Movembser 200 5. As per the Notice, GREDA canceled tha
fease deed In respect of Resdential! Group Housing plats on accourd of non-implementation of the peoject and noa-payment of varkows dues ameunting 1o Bs. 105 46326 lakhs. The said land & also
mortgaped and the Holding Company has registarad such mortgage to a Shird party on bahalf of lender for the Non-Cenvertibls Deberturg (NGO faciify extended to the Holding Company and, dus o
dedaul in repayrment of these NGOz, the debenture holders have served a notice to the Hokding Cormpany under section 13(4) of the SARFAES] Actand have also taken notional possessian of this land. The
Holding Company had contractually entered imo agreemiants to sell with 352 buyers and has also recedved advances fram such buyers amaunting to Rs, 668210 lakhs (ned of rapayment). Mo coniracs
revenue nas been recogrized onthis project.
GMIDA has, Inthe meanwhile, intermes of the Grder of the Hon'ble Supreme Court dated 18.09.2018, deposited on behalf of the Holding Company, an amouwnt of Bs. 7,435 35 kkhs (Rs. 668210 [akhs and
inbérest () 6% on the principal amount of A5, 668210 lakhs), aud of the monies paid by the Halding Caompany, with the registry of tha Hon'ble Suprame Court. Cut of tha amaunt recanad from GRIDA, ha
Honble Supreme Court has refunded the amount receved in advance slong with the imterest 1o those 342 homebuyers wha has submitted the relevant documents, s per details of the position of accounts
a5 an 22nd Mavernbier, 2022 recaived fram Hon'bla Supeema Calrt,
GMIDA has adustsd Rs. 9, 200,00 lakhs of UnRech graup™s liabiBias fowards the Holding Gormpany"s ofher projacts with GNIDA and farfaited Bs. 1388342 lakhs.
Thie Hokling Cormgary had paida sumof Bs, 34,221.90 lakhs, including Rs. 4,934,095 lakhs af sk duty anthe Bnd for the said land.
The matier in respect of the fand is still pending before the Hon'ole Hagh Court of Afiahabad, and pending the final disposal, the Holding Company has. subsequently, shown the amount of Rs. 18.339.80
lakhs a5 recoverabds from GRIDW in s books of accounts including stamp dauty of Rs. 4,934,954 lakhs and laase rent paid of Bs. £1,13,11 I2%hs. Ferther, the Holding Company is alse cammying
a) Other construction casts amounting to Rs, 80,575,085 lakhs in respect af the prajects to came upon the said land which also includas inferesi capitalised of Rs. 695 8488 lakhs.
b Defarred liabiity oo accound of inberest payabla to GHIDW appeasing in the boaks af accaunts as on 317 March, 2022 amourding to Rs. 3,72, 777.42 Lakhs {inclheding Rs. 52,720 54 Lakhs boaked on
account of inferest during the vear ended 317 March, 2023). Dut of the Interest mentioned above As. 4,846.67 Lakhs has been capalised in the books of accounts of the Holding Cormpany. The same isin
contravantion of the provisions of Indian Accounting Standards 23 “Borrawing Costs”
The impact on tha accounls wz. ineentary, projacts n progress, customarn advances, amount payabse b or recevable fram GRIOW, cannat be ascartained, since tha matbar iz 588 subjudics, as menlioned
hereinabove, vis-&-vis dues of the Holding Company, and hence we arz unable fo conchids on this matter
We had given a disclaimer of opinion gn the Censolidated Financial Statements for the vearandad 317 March, 2022 inrespeact of this matier.
7. | Confirmations/Tecancilistions are pending @ respect of amaunts dapasited by the Hoéding Compary with the Hon'ble Supreme Court, As per books of account an amaust o Bs, 31,797.85 lakhs deposited
with e Hon'ble Supreme Gourt Registry (Registry™) i oulstanding 25 at 317 March, 2023, Management of Halding Campany has recesved certaim defails of payments made and manies received i he
registry from the Cawrt and has accrued the same in its hooks of accounts, However, there are still variations of Rs, 934,15 Lakhs between balance as per books of accoums vs balance as per registry
dedails and managemernt i in e process of reconciliation af the same.
Further, for the paymesnts made tram it registry, here was no deduction made on accaunt of tax 31 Source and no goocs and services ta labdity, wheraver applicable on reverse charpe basis hawe been
complied with
In vigw Of the reconciliabion exercise still in process, possibie bax non campiances, we araunable ba comment on the campistenass and correciness of amounts outstanding with the Registy and of tha
ultirmate mpact these transactions woulkd have on the Consolidated Financasi Statements of the Halding Company, and hence we & unabidz to express an opirean on this matier.
b We had given a disclaimer of opinion onthe Consolidated Financia Statements forthe vear ended 31° March, 2022 in respect of this matier.

| Non-current invesiment and loans
Halding Company has made mvesiments and given lpans to its joint ventures, associates and others. Detads a5 on 317 March, 2023 are s foll pws:

(Rs. In Lakhs excepl EPS) projects and submitied their reports, Management was earfier of the view that NRV assessment of inventary and PIP can be mare anly afier the appainted PMCs compiete their assessmend of respective
Ouarter Ended Year Ended projects and submit thelr fnal reports but sams is stll awalted.
S | particalars 31.00.2023 | 31.03.2023 | 31.002027 Furtheer, the Holding Company has during the year capitalzed expenses to the e of Rs. 11,249,580 Lakhs as construction expenses (mciuding inerest expense of B, 6,154.51 takhs). This 5ame is in
N, {Audited) {Audited) ihudited] contravention of the provissons of Indian Accounting Standard 16 “Preperty plant and equipment” and indian Accountng Standard 23 “Borrowing cos!” as construction activily for all he projects is stalied
- since last4-5 years. This has resulied in undarstatament of cunment vear kss by abova said amound,

1| Total Income from Qperations _ _ 16ATR.78 | 4919557 | 5072342 Also further, the Holding Gompany, in its financial statemmants has hifurcaled PSP under twa haadings — “Project in pragress on which revenus is not recognized™ and “Amount recovarable fram praject in

2 [Met Profit/ (Loss) for the penod (before Tax, Exceptional and/os Exdraordinary iems) (63,277.90) | (3.11,375.76) | (96,084.53) PrOQress (on which revenie is recagnized)”, We have not been provided with any basis on which this bifurcation is mace.,

3 [Met Profit, {Loss) for the period befone tax (after Exceptianal and/or Extraordinary ftems) (63,277.90) | (3,11,375.76) | (9608453 Inview of the absence of any NRV assessment by the management and absence of any physical verification report, capitalization of expenses and inberast cost during the vear, and absence of any basis of

4 [Met Proft/ [Loss) for the penod after tax [aiter Exceplional andfor Extranrdinary fbems) (62,719.08) | (3.70.328.64) | (95 41738 bifurcation of projects in financial stalements. we are unabée [0 exaress an opinen upon the existence and adjustments, if any, thatmay be reguired  fothe carryieg value o these irventaries and B5° and ils

5 |Total Comprehensiee Income for the penad [Compriging Prafit /| {Lo:=s) far the period (alter tax) and Other Comprebensive Ineome [alter b | (62,696.17) | (3.10.204.85) |[{1,02 4D0.54) cansaquentialimpact on the Cansolidated Financial Statemants,

6 |Equity Shara Capital RTI76.07 52176.02 5237602 ()| | Wi had given a disclaimer ol opinion on the Consolidated Financal Statements far the year anded 31" March, 2022 in respect ol this matter.

7 |Reserves (ancluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year - | 1,37.769.04 | 1,47,663.17||[12. | External Confirmation

& |Eamings Per Share (of M. &- each) = Thi Hokdireg Cosmparny has not initiated the process of esternal confismation for cutstarding balances of foBowing areas ason 317 March, 2023 are az follow: -
(for contaung and discontinued operatans) Amounts in Lakhs of Az,
Basic and Diluted (As.) *{Mot Annualized) i2.44) (10.65) [3.92 Particulars Amouant Proviskon accounted for till 31.03.2023 Carrying amount

Notes: Trade Raceivable TA7E1.03 31.521.87 A7 230.06

| | The abowe Fnancial Results (prepared on consciidated basis) have been reviewad by the Audit Committee and appraved by the Board of Directors of Unitech Limited a1 their respective meetings held on Trade Payable B2070.54 386.34 B1664.50
29" August. 2023, Advances raceived from Customers 1057542.77 - | 109754277

Il. | The Reportof Stalutoey auctors on e consolidated financlal statements of Uniteeh Limited for the period enced March 31, 2023, contains qualifications which are being summarized below. Advances to Suppliers 748530 T L 72530

1.| ‘We did not audkt the financial results of 218 subsidianes (ncluding foresgn subsidiaries) included in the Consoidated Financial Results, whase unaudited financial results reflects tatal assets of Rs. Security Degosits 5281852 934.04 51884.28
10,000,685, 72 Lakhs, talz) revanue of Rs, 35,981 %8 Lakhs, net loss afer ta of Rs, 89 40765 Lakhs and tofal comprehensive lass of Rs. §9,323.76 Lakhs for the year ended 317 Masch, 2023, Tha Laans i Joirt vierdune and Associales 8381.00 - 8,381.00
management of Holdng Comgany |z in process of appaintng audilors for these subsidiaries. As on the date of the repoet, for 133 Indian subsidiaries companies, audiors nave been appointed and the Cher Loans and advancas 6717.34 520.00 6157.34
apnombed awdibars are in the process of conducting thér audit exsrcise, For remaining subsidiarias, management is in the process of appomling aoditars. Ao, fo mention barg that thara ara few Advances for purchase of land and praject pending commancament 612 8737 300,00,00 A2 ET AT
subsidiares whengin directors are |ess than the minimum threshald limit prescrbed under the Companies Act. 2013, For the purpose of consolidation, management has considered unaudited accounts Loans from Joint Venture and Associates T 1545534 1 1545534
avdilabla with tham for thase subsidianes, Also includad in defails of subsidiarias companigs abawve are 32 foreign subsidianas for which Halding Company is nod having updated hooks of accounts Security and ather deposits payable 42905 o3 . 42905 ol
avallable for thege forelgn subsidiaries and for the purpose of preparation of these Gonsolidated Financial Results, last audded balance sheets, as avalable with the Hodding Company, were used for thess Staff Imprest 4709 : 47 09
faraign subsidianes, Thessa st available au_:i:ad balance sheets perfam o the financial vaar anding 317 March, ?ﬂ1? (for 26 companies), 317 March, 2076 {ior 1 Company] and 317 March, 2010 [for 1 Infer Carparate Depasits 13 85166 . | 13,853 6
Company). Incase of 4 comparses, last available unaucdied oetails are used for préparation of these Consolidated Financial Resuls. Tiheer AESAls B 349.02 T B.340.23

The Halding Company has axpressad its inabilily ba send confirmalion raguests in respect of ahove-rmentionsd areas due bo uncertainty aboud the armaul racedeable and payabéa appaaring in the baoks of
aceounds which are aulstanding for signilicantty long pariod af lirme, b vie of non-gxisbanca of adagu ats suppor tnn docuaments, wa ara unable 16 conclisde upon complibenass al the balances appoaring
it bopks of accaunts ol ihe Holding Company.

We had given a disctaimer al opinion on B Consolidated Financial Staternents forthe year ended 31” March, 2022 in respect of this matter.

Bank conlirmations

In respect 1o confirmations of bank batances, margin money bakance and term deposis, the Holding Company as nat sent the confirmation requests 1o any of the banks. In view of non-existence of
supporting retated io bank balances, we are unable to comment upon completeness of the balances appearing in books of accounts of the Holding Company and adjustments, if any, that may be required
fothe books of accounts and is consaquantialimpact on the Consolidated Financial Resuls,

With respact to the koans and borrowing taken by the Hoiding Company amaurting Rs 278158601 Lakhs as oa 317 March, 2023 no confirmation has been received 1ill date of this report, Interast expensa
o the said koans is accrued al a provissanal rate of interest, Such provisional rate of interess is based an the defails available with the Halding Caompany regarding interest rates chargad by bariks financial
insfiidions and the same are 4-5 years old, Further, the Halding Company is alse aceruing panal interast infew of the kans. Inview of thase, wa are unable fo comment upon comgleteness af the balances
dppeaning in books of accowtts ol the Halding Com pany and adjustments, i any, that may be required ta the baoks of acoeunds and its cansequerdial impact an the audsed Cansalidated Fnancial Basuls,
‘Wi had given a disclaimer of opinion on the Consolidated Financial Staterments far the year anded 31"March, 2022 in respect of this matter.

13, The Halding Campary i in the pracess of ﬂshmﬁlng rn|]a-:I olils cantingant liabilities whichis sul:;enl a the decision af Hon'ble 5-upre:mu Court of india an pmpmaﬂ resolutian framewark submitted I:r_r
{he Group. Inabsence of the sarme, we ane unable b epress an opirsan on the impact of such corting ent Bbiliies on the Halding Company.
Wiz hiad given adisclaimer of spinian on the Consolidated Financeal Staterests for thi vear ended 31° March, 202210 respect of this matier
14 The Holding Company has made many adustments in accordance with Indian Accounding Standards applcable to the Company &5 an 31" March, 2020 The Holdng Campany 1s in the pracess of
idemtifyimg the impact already Incorporated In The books af accounds in previous years. Inview of the same, we are urable to express an apinion on compieieness of the impact of Indian Accounting
Standard appearing inthe books ofaccount of the Company.
W had given a disctaimer of opinion on the Congolidated Financial Staternents for the vear ended 31° March, 2022 in respect of this matter.
15, Revenue from real estate projects
We: draw attertion io Mate na. 8ig) of the Consalidated Financial Results, The Holding Company is aceounging for revenuss under real estzie projects wsing parcentags of completion methad (POCM) with an
undersdanding that pericemance chligations are satisfied aver time. Pravisions af paragraph 35 of Indian Aceounting Standard 115 “ravenue from contracts with costomers” specifias that an entity can
raGognie ravenug e time il # satisfias any ong af tha following criferia;-
= The custamer simultaneously recensas and consumes e benal@s prividad by e aniily's parfarmance as tha enlity parforms
» Thee erlily’s perioerancs cheales of aifiances an asset flor eample, work in progress) that the custornar caitrals 25 the assal e creatizd of srhanced
» The ertily’s pericemance does nol creale an assel with an alternative use (o the enlity and; the entity has an enfarceable ght to payment Tor pertorrsance complated to date.
On perusal of vankous agreements entened by the Holding Company with home buyers. it ssems that the Holding Compasy does mat satisfy any of the condiban specdlied in paragragh 35 of Indian
Accounding Standard 1135 *revenue from contracs with customers”,
Based onthe explanation provided by the management, they are Inagresmend wish our understanding and are inthe process of evaluation of its impact on the present and earlier prasented peniods,
Imview of the abave, we are unabée to exprass an opinian on 2 the matier mentioned above
We had given a disclaimer of opinion on the Consolidated Firancial Staternents forthe vear anded 317 March, 2021 in respact of this matier,
1E.| The Holing Company has long sutstanding statutary Ehilities as on 3717 March, 2023 details af which are a5 iolows:-
Nature of dues Principal amount outstanding (Rs. in lakhs) Dutstanding since
Income fax deductad al source 102 46.88 Fnancial Yaar 2014 - 2015
Prodessional Tax 0.58 Financial Year 20018 — 2019
Prowident Fund 24 4287 Financial Year 2015 - 2016
Regardng tax deducted at sowce, the Holding Company has decided not to deposit ousstandng amount of fax deducted at source til 207 Lanuary, 2020 |.e. period before the date when court appointed
managament took over. Accordingly, the same ane stll outstanding inthe books of accouwnts of the Holding Company,
During financial year ending 317 March, 2023, the Hokding Company is nat deducting tax at source a1 the time of booking of expenses / accounting entry but is deducting the same at the tme pf payment
same is in comravention of the provisions of chapter ¥V of Income-taxcAct, 1961 which mandztes dedwection of tax at souree at eadier of baoking or payment,
The Holdng Comparry is filing #s GET returns in he states wheanein it has abfained registration, Hawever, there is no recenciliafion availabie with the Holding Company for the sales ) input tax credit “TC"
appeaning a5 per books of accounts and details fillad in the GST retems
Further, in She Cansolidated Fmancial Resulls, which includes balance of Bs, 12,677, 74 lakhs partaining to balance af ingut fax cradit “[TC" recaivabéas by tha Hosding Cormpany under Good s and Sarvices
Tax Act, 2017, The Halding Campany does nol hava any ITC regester and has alse not provided any recanciiation befween “ITC balance appeamgin beaks™ amd “balance appaaring in G3T degariment’s
partal”. b absenos ol any sueh detail and recancilialion, we are unable b commenl on Sccuracy o completenass af thi same.
Furthear, the holding company has [ong oulstanding dues pervable toemployess ameunting 1o Rs. 5. 980,48 Lakhs a2 om 317 March, 2023, Thw heding company iz inthe pracess of evaluating the periad
from which dues to employees are outstanding and also in setlerent of full and final amount payable 1o pastemployess of the baldng company.
I view of 3l of the abave, we are unable to express ancpinion on e matter,
_____ We had given a disctaimer of opinion on the Consolidated Financial Statements for the year ended 31" March, 2022 in respect of this matter.
17 | The Hoking Gompany has faded to repay depasits accepted by fIncluding interest thereon i respect of the following deposds:

P Unpaid malured deposils (Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amaunt)
arficulars as al 31" March, 2022 period (Rs. Lakhs) as al 31" March, 2023 (Rs, Lakhs)
Depasits that have matured on or before March 31, 2017 55,146.58 1,405.03 53.743 56

The todal unpaid inkarast as on 31" March, 2023 (ncluding mterest nod provided in the baaks) amound ta Rs_ 50,677 16 kxkhs.

Further, the Halding Company has not provided for interest payable on public deposits which works out 1o Bs. 6,678.84 akhs for the current yearended 31° March, 2023 (Cumulative upto 31° March, 2023
—Hs. 41,795,458 lakhs).

Begides, the impact of non-pravision of imeres? payable on public deposils of Bis. 6,678 B4 lakhs for the year ended 31" March, 2023 onthe preditand loss, we are unable fo evaluate te ultimate lkelihood
o penalties’ sticlures or further llabdties, If any on the Holding Compary. Accordingly, impact, if ary, of the indeterminate liabisties on these Consolidated Financial Besuls ts currently nat ascertalrable,
and Rence weare unadle o express an opanion onthis matter

Further, the Halding Company has also accepied security deposits fram various enbities amounting to Rs. 22,125 539 Laxhs as on 317 karch, 2023, We have not been provided with any relevant agreament
/ document against which such secuity depasits have besn received, Dug to absence of any related detads / document, we are nat in a pesition ip comment on possible impact of the sams on the

A per the pplanation provided by the management, pursuant to the approval of Hon'bie Supreme Courl of o, Project Management Consulants (PMCs) have been appeanted Tor the projects for
astimation of work dans Hl data, costio b inturred furthar to complate tha projects and o provide applicable completian imeines. Thesa PME's hava also conduciad actual physical assessmmant of the

Amount in Lakhs of Az, Company.
Particulars Amount invested | Impairment accounted for fill 31,03.2023 | Carrying amount ||| Wi had '3""'3"35"_5‘_3}.31"_".'3.”:“ oginion an the Consalidated Financial Statements for the year andad 31 March, 2022 in raspact of this mater,
18| Thers have been defays in the payment of tues of non-canvartile debenfures, tarm 0ans & i.'l.‘.l'|'|.||'l_:| «capital lnans (inchading principal, interast and’or ather charges as the case may be) to the lendars of tha
Equity investment - joint vertures | 5404556 . 9404656 Halding Cosmpany and he falal of swch astanding amount ba Bs 795,501 .55 Lakhs as an 31° March, 2022_The lenders have initizied ha aclion against the Holding Company undes vaniouws acts. On
Enquity investment ~ associates 2,99.25 = 29925 accnunt of e same, we are Lunable 1o determing the Enpact of the kely outcoms of the $a81 procesdings and hence we are ursable 10 xpress an opinion on is matter
Equity investment - oihers 310,40.70 : 310,40.70 Wi had given a diselaimer of spinion on the Consolidated Financel Statements for the year ended 31° Mareh, 2022 i respect ol this matier
Lieberiture investment 13,03.29 . 13,03.29 16| The Consolidated Financial Results of the Halding Company as on 317 March, 2022 which contains the detads of Imervention Application 18" before Hon tle Supreme Court of India wherein. the Helding
Invistment — ClG 254,53.18 = £34,54.18 Company has stated that erstwhile management has invested in the state of Hy derabad through a collaboration agreement with M/'s Dandamundi Estate and Mr. DA, Kumear and deposited an amount of Bz
Compieale guarantaas - 8.70 - 8.70 481,31.00 kakhs [out of which an ameund of Rs. §.00.00 lakhs got adjusted on accourt of some dues of M/'s Dandamund Estate). Mow the new management, & trying to racover the amounts deposited
Loans ta Jaink Vantures and Associabas B3,81.00 - 83,8100 with M's Dandamundi Estate and Mr. DA, Kumar along with interest & 16% pa and has nat created any provision against said deposit i the books of accounts on account of matter being subjudice. In
Afvancas to Joint Ventures and Assorciales EENT : 2168 view n!tﬂ_e sarne_.mﬂunahie_n:_u EXPrEss an npirn!:lnm !h_is matier. _ _
Considering fhe fact thal the accounts of these abave mentioned forekgn entities ara nof availabis with the managemand and for Indian enfities, they are not aedited sinca kst 3-4 wears plis alse taking into We had ““‘E“”'“"""."E’“f e O the Consolidated Financial EF“TEF“E"‘W“‘E.“W"*“ 31“"‘”’5{“' 2zz2in rﬁspar:tlz-ﬂhmman_er. : e
aceounts e factars such as accumutated Iosses in above sad entities, substantial/ ful erosion of netweeth, significant uncertanty on the future of these entities and signilicant uncertainty oa recovery of ||| 204 THE 'Ei':.‘“r?ﬂ““: Wim“” ﬂt‘:f“_:ahh'}gﬂ Eﬂ':‘;jﬁgﬁﬂf i'g Lakhs auﬁﬁ?lﬁfhﬁgmmg'fggm?&“iﬂ" 31; t'";ﬂ;':h Ermﬁh"" a:r':'”“"t"“i “IE‘ at’:d""ﬁm“m. ":’E:E 'ﬁ&lt’w'a:ﬁ: 3]-"'3 "EEH":.;L?%TI”'“ 'i;'fﬂ'"i;
in'-re-slme_rrrs and |ans, the;e an strong in-dir:m:ﬁ 0f conducting impairment/ E:par:ted_qre[ﬁt Iu~5:s aasessme_nt far above mendioned investments and lcans in accardance with the principles of Indian ﬁ;]:mﬁh ;nia ﬁ:ﬁm "';:' mnf“ arabilty of mudwﬁmﬂygﬁmﬂm& Tllz'li:e.ara e mt'l-j:-‘ﬂaﬂmﬁﬁ ur-ﬂ Eﬁmﬁéi“gmﬁi tﬁmgnlﬁiﬂﬁmdﬁﬂ""ﬁn :-:I:E:rdm:i;msﬂ mmmﬁﬁ;ﬁr‘:’;} :n
?ccﬁnmu Standardz 36, “impairment ol assets” and Indian Accounting Standards 109 “linancl instruments” Accounting Standard 36— Wmpairnent of Assets”,
urther:- : e . . . . . . - . ,
= Equity irvestment —others include imvestment mace in 'S Camousts: Management (India) Private Linted {Camousite) of Bs. 310.05.45 lakhs 5 on 317 March, 2023, Regarding ths investment, the g‘mg O L N 0 W AR 0 B T AR T i R N LR i R KU ST
Halding Campany has #ready filed an intervention Applicatian “IA” before Hon'ble Supreme Gourt of India wherein, the Helding Company has stated that erstwhils managemant has invested in equity Wi had givena dielaimer ol coinion on the Consolidated Financial Staterments for the year ended 31 March, 2022 in respect of this marler
shares of Camousite @ Rs. 1,000 - Rs. 1,500 per share including a premium of Bs. 950 - Rs. 1,490 per share. A5 per 1A submitted by the Holding Company. there was no basis avaiiable with erstwhile | | P e Fonsnlidated Fnancial Results, he Holding Gompany |5 unable to comectly map the monies recelved wih appropriate Customer codes. 008 10 tis, B, 463,14 LakNs have been accounted for under
management for such share valuaion. Also, thers wers certain plats allothed to Camousite 213 prica lower than the market rate as an alloiment date, Considering the nature of tis investment, samais to acvance from customer during the financial year ending 31 March, 2023, Cumulative total of such recetpts which are notidentifiadle is Rs. 2.897 90 Lakhs.
_be valued :11 rag;aj:ire trough ather Dﬂlwﬂ;h'e Inc;qn? “FTOGE as required under Mdkan Sccountng Standards 109 “financial instrurments” bt the Holding Gompany has deckled to camy Due to nan-avallabiity of data and supporting documents, we are unable to exprass an opinion on the same
WEESTITIENL TIECE I LANmIOASite R COS &5 I maler 15 SubudKe Wi had mentioned thes matter under *other matter” on the Consoiidated Financial Statements for the year ended 31" March, 2022,
= lnvesiment - CIG — The Holding Commpany made imeestmant of Rs, 284 53,19 lakhs in CIG realy fund far which no details are available wilh the Holding Company, As explainad by management, tha : s - CE o =] : 7 : :
Haolding Campany s ptanning to file a separate intervention Apphcation “1A” befare Hon'ble Supreme Court of India requesting Hon'tie Court to take up this matier. Management also explaingd that CIG o ::Tmat; ?EF;EET:;L?:J:TES e S N T . YT UmR L D A T M oUW U Ty fopay
funds ara already undar irvastigation by Endeecament Diraciorata (ED) and Sericus Fraud humigmim_ﬂﬂi:e 15FI0), Cansidering the natura of this inv_ﬂsnnan{. same is 16 be valued at fair value through «Cither comprenensiveincome | (55} amounting Rs. (523,31 53] lakhs
oiher [:I:Iﬂ'lpfﬂi'lﬂlﬁn'ﬁ Income ‘PTG as I'El}l.llrﬁlj ueder Indian mﬂﬂuml"ﬂ Sandards 109 “financialinstrumends” but the HDH:"W El:ﬂrlﬂm!f fias decided o Carmy inuestment made in CIG funds atcost « Provisian Tar bad and doubiful debls/ frade recaivables Hul'I'I'I.IIJI'IEII'IE Rs, 323 73,05 lakhs
a5 1ha matteris undar invastigation by varicus authoriias, «Ofher loans and advance armounting Rs. 520,00 lakhs
In iz of non-existence of any impairment study, non-exdstence of any expected creds loss policy n the Holding Company and accounting of investment at cost which were othenwise 1o be carried at « Trade receivabies and advance received fram customers amounting Rs. 11930,75.62 Lakhs
FYTOCE, we are unable b conclude wpan the adjusiments, it any, that may he required ta the carrying valie of thase non-currend investments and non-current kan and its conseguertial impact on e « Loans/Advances given o jolnt ventures and associates amaunting to Rs. B3.81.00 Lakhs
audited Consoldated Financial Results. _ _ « Loans taken from joirt ventures and associates amounting Rs. 154,55.30 Lakhs
We had given 2 disclaimer of opinion anthe Consolidated Financia! Statements forthe vear ended 3121 March, 2022 in respect of this matter «Expenses payahle amounting Rs. 51,612 66 Lakhs
3. | Impairment Assessment of Bank and Corporate Guaraniees _ = Current Tax Assets amounting to Rs. 3004.64 Lakhs
The Hotding Company i5 having outstanding bank and corporate quarantee of Bs. 1,07.059.26 2s per its last awdited financials for year ending 31" March, 2023, The Company has not conducted any «Deferred Liabiity amounting Rs. 2,36,049,12 Lakhs
impaErment assessmment oo the sams inaccondance with the principlas of Indian Accourting Standards 109 “irancalinstromants”. In v al [he same, we are urable (o conclude anthe same.  hdvance !II'IEI'I fI:H'III.iTGhi:IEﬁ af land mmmﬂ Rs.81 787,37 Lakhs and Bs lnd AS ﬂdﬂﬁmnw amounting to Rs, 4365 00 Lakhs
W had given a disciaimer of opinion on the Consobdated Financial Statements for the vear ended 31° March, 2022 in respect of thiz matier. «Provwisian far doubsful advance given far purchass of land araunting Rs. 30,000.00 Lakas
104 Trade receivables and other linancial assels sIvastmant in CIG Fundls (ind A5 Adjustmants) amounding b Rs. 9,60.83 Lakhs
The Holding Comgany has frade recelvable and cther financial assets as on 317 March, 20023 are as follows: - »Security Deposits raceavables (Ind A5 Adjustments) amounting to s, 2 887 51 Lakhe.
................. I ... Amounts in Lakhs of Rs. »Prepaid Expenses (nd AS Adstments) amounting o Bs. 17 B4 Lakhs.
Parficulars Amount Provision accounted for 1ill 31.03.2023 | Carrying amount « Ternndaans frorm bank and Financial Insttution {Ind AS Ad|wstments) amourting to Bs. 63.93 Lakhs.
Trade Recewable 7B751.93 31.521.87 4723006 «(ther Payables (Ind AS Adjustments) amounting ta Rs. 7.19Lakhs
Security Deposits 52618.32 B304 51884.28 Consadering the significance of amounts ivodved in abave mentioned areas, we ane ot in a posstion 10 express an opireon on the Consolicated Financlal Feswss ason 1" March, 2022,
| Mon-Currant Loans and Advances 100.040 2 100.00 Wi had given a disctaimer of opinion on the Consolidated Financial Statements for the vearended 317 March, 2022 in respect of this mater,
Currend Loans and Advances GB17.34 5200 G097 34 23.| The Holirg Company has not provided the complete detz@s of pending Sskations aqainst the Compary, cutsianding bank and corporate quaraniess and commitments o be performed by the Company.
Advances for purchase of Shares 31,079.43 31,079,438 - Inview of zhove, we arz unzile o express an apmion antha same.
Staff Imprest & Advances 47.09 . AT.08 || W had given a disclaimer of epinion on the Consolidated Financial Statements for the year ended 31" March, 2022 in respact of this matter
Advances to others 13.08 . 14.08 Hll. | Key Standalone Financials are as follows:;
Thie Holding Comgarny has not assessed loss abowance farexpecied craditfosses on inancial assets in accordance with the principles of Indian Accourting Standards A5 109 - “Firancial Instrumens”. {Rs. In Lakhs}
In view of non-existence of any expectad credit loss policy n the Molding Company, we ane unabse 1o conclude upan the adustments, i any, that may e required 1o the carying value of these financial Quarier Ended Year Ended
assets and its consequential spact on the audited Cansoiidated Fnancial Results. 8L | b iculars 3030023 | 31032023 | 31000000
We'had given a disclaimer of apinion an the Consolidated Financial Statements for e vear ended 217 March, 2022 in respect of this matier, Mo. [’-Idlﬂﬂ'ﬂ]' ﬂ-ﬂl.ﬂlﬂj 1-‘5'-|Jd.r['EI1P
[11.{ minndory Aul projetin progres : . o . : 1| Incarme from Operations (Tumover) 5.978.61 13,213.61 B.114.78
Halding Campany, a8 on 3122 March. 2023 has shown inventory of Re. 62,517 98 Lakhs and project in pragress “PIP” of Rs. 17 58,942 4B Lakls. Holdirg Company s currently carrying these inventary 3| Proft/{Loss) Beior Tax (30-106.05) 40, 0.96) TEIEET
argl PIP items at costwhich is computad based on percentage of completian method under Indian Accounging Standard 115 *Ravanue from Contracts with Gustamers”, Inviaw of the factthat i majoerity of : £ bl - : '__]
the projects of the Holding Company, construction and other eperational activities are on hokd sine last 24-60 manths., there are bgh indicatars that such inventory and PIP assets should be tested for{| |3 | Profit{Loss) Aftar Tax (40.105.95) | (2.40.920.99) | (34,7136
evalualing e respective nef reaized value “HEV" in accardance with the reguirement af Indian Accounting Standard 2 “inventones”. 4 | Total Comprehensiva Income for the perod Comarising F'rnﬂrl-iLus&l far the penu-:l [aﬁer ta::] and Other Gﬂfﬂ[lrﬁhEElEI'IE Inc:ome n:alter Taﬂ (40,098 {I‘Il [2 W,Eﬂ‘l lJ'!li {94,513.34)
Further, managerment is inthe process of verficatian of ttle documents for kand and oiher immowable assels. V.| The ahove is an exiract of the detailed format of consalidated Financial Results far quarter and year ended March 31, 2023 filed wath the stock exchanges undsr Regulation 32 of the SEB! (Listing

Dbligations and Disclosure Hequirements) Regulations, 2015 The Tull forrmat of the Standalone and Consolidated Financial Results ase awallable on the Slock Exchange websfies
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