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Whilst care is taken prior to
acceptance of advertising

copy, it is not possible to verify Carporate Office, Chennai Limited)
ES Con;fg)nl’is- T(ije 'ndizn Indian Bank, a leading Public Sector Bank FUC U
Xpress imited cannot be . ' ; o "
held responsible for such has floated the following RFP's for: This is to inform our customers and

contents, nor for any loss or
damage incurred as a result of
transactions with companies,
associations or
advertising in its newspapers
or Publications. We therefore
recommend
make
before sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever.

EEHHIHAM

SHRIRAM FINANCE LIMITED
(Formerly known as Shriram
Transport Finance Company

i irerer ,ﬂ indian Bank

ALLEALTLE

& SATFTEg

1. Supply, Installation and Maintenance of
650 Nos. Of Self Service Passbook
Printing Kiosks with QR Code Printer.

2. Empanelment of HR Recruitment
Consultants for hiring manpower in Junior,
Middle and Senior Management Positions
in Indian Bank.

Interested parties may refer Bank's Website:

https:/lwww.indianbank.in/tenders for

details.

public at large that our Balia (BH)
Branch located at First Floor,
above TAFE Tractor Show Room,
Mamu Bhagina Road, Balia,
Begusarai, Bihar - 851211 will shift
to Second Floor, Osho House, NH
- 31, Kapasiya, Begusarai, Bihar
- 851101 from 29" March, 2024.

The Customers are requested to
contact the new office premises for

individuals

readers
inquiries

that
necessary

SHRIRAM FINAl‘Il*C“E LIMITED
(Formerly known as Shriram
Transport Finance Company

IS 1S 10 INfOrm our customers an
public at
Mahasamund Branch located at
Jhabak Plaza, Above HDFC, Near
LIC, Raipur Road, Mahasamund,
Chhattisgarh - 493445 will shift to
Door No0.02, Ground Floor,
Dewangan Complex, Beside
HDFC Bank, Near LIC Office,
Raipur Main Road, Mahasamund,
Chhattisgarh — 493445 from 29
March, 2024.

The Customers are requested to

SHRIRAM

Limited)

FUD U

large that our

their needs.

contact the new office premises for
their needs.

@ SHRIRAM

SHRIRAM FINANGE LIMITED
(Formerly known as Shriram
Transport Finance Company

Limited)

IS IS 10 Inform our customers an
public at large that our Bagodar
Branch located at First Floor, Jyoti
Complex, G. T. Road, Near Sai
Temple, Post Office and Police
Station Bagodar, Giridih, Jharkhand
- 825412 will shift to First Floor, C/O
- Satydeo Prasad Keshri, Kalawati
Market, Gaya Road, Near Barhi
Chowk, Behind Axis Bank, Barhi,
Hazaribag, Jharkhand - 825402
from 29" March, 2024.

The Customers are requested to
contact the new office premises for
their needs.

SHHIRAM

SHRIRAM FINAEEE&LIMITED
(Formerly known as Shriram
Transport Finance Company

Limited)

IS 1S t0 INform our customers an
public at large that our Indore - IV
Branch located at D NO.24 BB,
Aarna Square, Slice 5, Scheme
No. 78, Vijay Nagar, Indore,
Madhya Pradesh - 452010 will shift
to Eighth Floor, 804, Corporate
Park, 78, AB Road, Indore, Madhya
Pradesh - 452010 from 29" March,
2024.

The Customers are requested to
contact the new office premises for
their needs.

SHRIRAM

SHRIRAW FINANCE LIMITED
(Formerly known as Shriram
Transport Finance Company

Limited)

FUD N

Thisis to inform our customers and
public at large that our Gondia
Branch located at Third Floor,
Satellite Tower, Near LIC Office, Jai
Stambha Square, Gondia,
Maharashtra - 441601 will shift to
First Floor, Main Road, Above R K
Bazar Mall, Gandhi Pratima
Chowk, Gondia, Maharashtra -
441601 from 29" March, 2024.

The Customers are requested to

contact the new office premises for
their needs.
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UNITECH LIMITED
CIN: L74899DL1971PLCOO9T20
Regd. Office: 6, Community Centre, Saket, New Dalni 110017
Tele Fax: 011-26857338
E-mall: share dept@unitechgroup.com | Web: www.unitechgroup.com

Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2023
(As. In Lakhs except EPS)

unitech

Further, the Holding Company has capitalzed expenses to the tune of Rs, 1,995.45 Lakhs a5 construction gxpenses, The Same iz in contrawention of the provisions of Indian Accounting Standand 2

Quarier Ended Hall Year Ended|Quartsr Ended “Inventonies” as canstrection acerity for all the progects is stalled since last 5-6 years, This has resulted i understatement of corrent quarter loss by bove said amou

El-u- Parficulars 30092023 | 30092023 | 3009202 Also furthar, the Company, in its Fy_'lam:ial statements has bifurcated PIP under two headings — “Project in progress on which revenue is not recognized” and "maunt recoverable from project in pragress

: {Un-audited) | (Un-audited) | {Un-fudited) (on which reventa s recognized)”. We have not been proveded with any basls on which mlsnlﬁJrcaxn_n s made. _ :
T TTotal Wioame from Operaiions 313347 1724267 e In view af the absence of any NRY assessment by the management and absence of any physical verification report, capitalzation of expenses and Interest cost, and absence of any basis of bdurcation of
K Lol el Btk projects in financial slatements, we ane unable 1o conclude upon the esstence and adjustments, if any, that may be nequired 1o the carrying value of these inventories and PIP and #1s consequential imgpact
2 | Met Prafit/ {Loss) for the period (bedore Tax, Exceptional and/or Extracrdinary fems (74,724.81) (1.44.965.73) | (64.434.27) o the Unawdited Consobdatad Financial Results
3 Met P“:'fl[.l I:L{I5$I' f-i]r' the |]El"iI:II] Hﬁﬂl'elﬂ:-l fﬂﬂﬂr E:':I:ﬁ]tlﬂnﬁg Hl'r.'ln'-l}l’ [mﬂmlrl-ﬂr!.l fems :l 1?1.721.51} ﬂ,ﬂ.ﬁ_ﬁgg’ ¢E4.-1~3='|'2?]_ 'hli'ehad giugnadiﬁchimgru[ miniunﬂnmgﬂunsu"ﬂaﬂd Hnancua]ﬂtmﬁmaqh hrmgygyandguﬁ‘l“fﬂw;nl Eﬂiﬂinrgﬁpﬂc:m‘lﬁs matier,
4 |Nel Prafit / {Loss) for the |}e:1n|1 after fax {aiter Exceplional and/or Eﬂramdmx‘y ibems | (74,403.98) (1.44,701.06) | (G4,13294) (1117 | External Confirmation
5 | Tofal Comprahansive Income rﬂf the PE“U“ [EU""P"|5||'|'!I Profit/ fLﬂhEJ [|:|r the period [after tax) and Other E'—"""W"""H"ﬂ'ﬂ? Ingoms {after tax)] {“."5_5-331' (1 ":'«?_35_“ _':EDE"H_EE Thi Hokling Corgiary has nalinitiated the process of extarmal confirmation for cutstarding balances of folawing areas as on 307 Septamber, 2023 are a5 folaw: -
6 |Equity Share Capital 52326.02]  52376.02 92, 326.02 Amounis in Lakhs of As.
7 |Reserves (exchdng Revaluation H&serg@_l_ gs_q[u:mn in the # .ﬁ.ul:lned Balance Sheet of the previous year =  Partbculars Armounl Provision accounted Tor Ll 30.00.2023 Carrying amount
& |Eamings Per Share (of Rs. 2/- each) :

{for continuing and discontinued operations) 2.41)" (4.66)* (2.45) —;::i Eﬁ;:;:hle Eg;g;g il ﬁ;g: ;?.ggggf
o[ R . Rt RS Advances received fram Customers 10,94.993.14 - 10,94,993.14
Notes: Advances 10 Supplers 727980 . 7,275,860

|, | The above Financlal Results (prepared on consolidated basis) have been reviewsd by the Audit Commitiee and appeoved by the Board of Directors of Unitech Limited at their respective meesings held on securily Deposils 297576 534.04 52,041.72
B T —— Laans to Joird Veriure and Associates 8,381.00 = 8,381.00
I | TheRepartal Slatutary auditars an the consobidabed Tinancial statsments of Unitech Limited loe e perad ended September 30, 2083, cantains gualifications which are beng semmarnined below: Oiher Loans and advances fG,703,05 R20.00 f,183.05
1.| We did not review the financlal results of 218 subsidianes {including fareign subsidarnies) included in the Unaudded Consolidated Financial Resulls, whose unaudied financlal results reflects total assets of Advances for purchase of land and praject pending COMEENcEmEn £12,90.00 300,00.00 312,090,099

Rs. 0,88,905.96 Lakhs, total revenue of Rs, 13,100,689 Lakhs, net loss after tax of Rs. 48,204,96 Lakhs and total comprehensive loss of Rs. 49,183.90 Lakhs for the quarter ended 307 September, | Loans from Joint Venture and Associaies 15,455,566 TR 15455 BR

2023.The management of Holding Compsany I inprocess of appainting audfors for these subsidiaries. As on the date of the report. for 134 Indian subsidianes companies. audilors have been appointed Security and other deposits payable 4297596 42 979.26

and the appointed auditors are in the process of conducting thedr audit exarcise. For remaining subsidiaries, management is in the process of appainting auditors, Alsa, to mention hera that thara are few Stalf Imprest ER T r B3T3

subsidiaries whesein direclors are less than he minirnum theeshold limit prescribed under the Companies At 2013, For the purpase of consolidation, management has considered unaudiled accounts Infar Carparate DeEposits 385366 985368

available with them for these subsidiaries. Also included in details of subsidianies companies abave are 32 foreign subsidianes for which Holding Company is not having updated books of accounts DRher Asals 5 746,33 5 746,33

anvailabie for these Torsign subsidiaries and loe the purpose of preparation of these Uraudied Consobdated Financial Results, bast awdited balance sheets, as avallable with the Hokding Coengarny, were used
for thase forgign subsidiaries. Thase kst available audited balance sheals pertain iothe financial year ending 317 March, 217 (for 36 companies), 317 March, 2016 {far 1 Company] and 317 March, 2000
{lor 1 Company]. in case ol 4 companies, |ast avaiable unaudited detads are used for preparation of these Unaudited Consolidated Financial Fesuls,

Further no detalls ane avadable with the Holing Cormpany for 4 azsociates and 17 jointventures for quarier ending 307 September, 2023 and year to date results from 1° &pel, 2025t 307 September, 2023
and acordingly the same hava nod been considered ioe consolidation,

Further, at the MCAZT portal of Ministry of Carparale Alfairs "SECA, the sfatug of 8 subsidiarias as rellected a5 struck off, Basad on tha axplanation privided by managemeént, thay are in the process of
initiating action to activate these companies

in view of the above, we hawve not applied any review procedures on any of the subsidianes, associakes or joint venture and nence cannot express & conclision onthe same

'We had given a dischamer of opmion anthe Consoidated Financial Statements for the wear endad 317 March, 2023 in respect of this matier,

2 | Pursiant fo regulation 33¢3ih of the Listing Oblipations and Désclosure Reguirements of Securities and Exchangs Board of India, the holding company shall ensure that, for the pumpeosas of quarkarky
consobdated inarcial results, at least 80% of each of the consolidated revenue, assets and prafits, respectwety, shall hawe been subject to audit or i case of unaudited resulls, subjected 1o limited revisw.
The consolidated financal results of the halding company consiss of 24.02% of the consolidated revanue, 63.18% of the consolidaied assets and 85.02% of the consclidated kss that have been aadsed by
auditees of hotding cormpary. Accondingly, the hosding compary is innoncampliance of the requirements of Listing Obligatians and Cesclesure Requirements of Secuitees and Exchange Board of inda.

3. The Unaudited Consolidated Financial Results, which have miade references 1o the Resolution Framewark (RF) for Untech group which has been prepared under e directions of the Board of Directors of || (55
Unitech Limited appainted by the Gentral Government pursuznt to e afare-5ad arder of te Hon'ble Suprame Gourt and approved by the Board of Directors in their Meeting hakd on June 17, 2020/ propasid resalution framewark submitlad by the Geoug, In the absence of the same, we are imable o express 2 conciusion an the imgact af such confingent liabities an the Holding Campany.
September 10, 2020/ Dotober 28, 20200 Apal 27, 2022 and which has been filed with the Hon'ble Supreme Court. Thiough BF, the Holdng Company has reguested the Hon'ble Supreme Court to grand

S0 COnCasakans and reets 5o thak the ooe e ary i dbile bo Sl Ibs oblig¥tons towards the conskuction oF e proiscts andviset olher Rab liies Wi had n'._'||l.'[:l'| d IZIISElHII'I"I[:r al epinian on II’I[: ‘EDI‘IEI'.'IIHJEI'IEII Financaal Statements far the ].'[:ﬂr'l'.'l'lﬂEI! 15l Mal'ﬂﬂ EDEE in resgectal this msthes,
' ; ; 14 The Hoding Comgpany has made many adjusiments in accordance with indian Accounting Standards applicable to the Company as on 315t March. 2030 The Holding Com % in the process of
Ag the RF has nof ved been appravad by the Han'ble Suprame Courd, tha impact of the pro posed refieds, concassians ebe, hava not baan caonsiderad inthe beaks of accounts. i : y Ju a |2II] : o Loy ls] F

idestifying the impact already incorporated i the books of accounts in previous years, b view of the same, we are unable to express a conclushan on completencss of e impact of Indizn Accounting
‘Wa had givan a dlStI.‘nnﬂr o upnn:ﬂ an the Consolidated Financial Statements for the year ended 31" March, 2023 in raspact of this matter. Standard appearing Inthe books of account of the Gompany.
We: had given a disclaimer of opinion on the Consolidated Financial Staternents forthe vear ended 315t March, 2023 in respectof this matter
Revenue from real estate projects
The Unaudited Cansolidated Financial Rasuits, Tha Holding Campany is accounting for revenue under real estaie projects using percantage of completion method (FOCKM) with an understanding ihat
perfarmance obligations ara safisfied owar time. Provisions of paragraph 35 of Indian Accounting Stendard 115 “revenue from contracts with cusformers™ specifies that an enfiy can recognise revanyg
pwar lime g it satishies any ana af tha following crifaria;-
» The cistomar simulanaously raceives and cansumes tha benalits pravidad by the enlity's peslarmance a5 the entily parfarms
« Theantity's performance creales or anhances an assel [for axampla, woek in progress) (hal the customer controls &5 the asselis croated or anhanged.
v Theantly's perlarmance Gags nol create an assel with an albemative wso to e entity and; te entsty has an erlarceable right 1o payrment lor perfarmance compieted to date.
(n perusal of various agrésments entered by the Holding Campary with ome buyers, it seems that the Holding Company does not satisfes any of the condition specitied in paragraph 35 of Indian
Accounting Standard 115 “revenue from cortracts with customers”,
Basad onthe explanation provided by the management, they ane nagresment with our tnderstanding and aee inthe process of evaiuation s impacton the present and earlier presented pedods.
Inview of the same, we are unable to express a conclusion anthe a8 the matter mentioned above,
We had given a disclaimer of opinion on the Consalidated Financial Staternents for the vear anded 317 March, 2023 in respect of this matter
The Holirg Company has leng oulstanding statutary Eabilities as on 307 September, 2023, details of which are as follows:-

Hature of dues Pringipal amount outsianding (Rs. in lakhs)

The Unaudited Conscidatad Financial Results, the Haldng Company has expressed is inability 1o send confirmation requests in respect of ahove- rn&nhn:lnad areas dug to uncerfainty about the amour
rateivahle and payahle appeasing in the baoks of accounts which are qudstanding for sigrdficantly long pesiod of fime, In view of non-existanca of adeguate supporting documends, we are unable o
conchuds upon completaness af the balances appearmg in hooks of accounts of the Holding Compangy,

W had given adisclaimer ol spinion on the Consalidated Financial Staternents lar the vear andad 317 March, 2023 in respact of this matier

Bank conlirmalions

I respect 1o continmations of bank batances, margin money balance and lerm deposis, the Holding Company has nof sent the confirmation reguests 1o anmy of the banks. Inview of non-existence of
sUpporting retated 1o bank balances. we are unable o comment upan comgleteness of the batances appeasing in books of accownts of the Holding Company and adjustments. IF any, that may be requered
T the books of accounts and s consequential impact on the Unawdited Consolidated Financeal Results.

With respect tothe loans and barrowing taken by the Hokding Company amounting Rs, 2.78,961.090akhs a5 on 307 September, 2023, no confirmation has been racelved (il date of this repoet.

Furthser the Holding Company, i stil in procass of getting some statermants from banks financlal institutions regarding its borrowings. In case of thase koans where statements are not avadable, the
Holding Company i acereng interest expense an the sad |oans at a provisional rate of interest, Such provisional rate of interest is based on the details awvaitable with the Hedding Campany regarding
interest rates charged by banks/ financial instiusions and the same are 4-5 yaars old

We had given a disclaimer of opinion on the Consalidated Financial Staterments far the vear anded 317 March, 2023 in respect of this matter

A Thi Unawsdibed Consalidated Financial Resulls, Hosding Cormgiany &5 in e pracass of aslimating imgact of its contingenl liabdites which is subjact to the decision of the Bar'bie Suprerme Court of India on

The Unaudted C [:nnsuhwn-ﬂ Fmancual Resulls wherein the Holding Company has represented that the Unaudited Consalidaled Financial Results have besn prepared on & gaing concern basis. || (35
nefwithstanding the fact that, the Holding Company has incurred lesses, and has challenges i meeting its aperational chligations, servicing its current liabilies inchicing bank loans and public depnsits
Thee: Hilding Company alsa has various Bfgation maflers wisch are pending before dilerent forams, and varicus projects ol the Holding Campany Fewe stalled saved d own

These conditions mdcate the exstence of material uncertainty that may cast sipalficant doubt about Haldng Company’s ability to contimue a5 & going concern. The aparopriateness of assumpaion of golng
concem i critically dependent upon the Hodding Company’s ahility to raise financa and generate cash ows in futura to meet its obBgatsans, and also on the final decision of the Hon'ble Supreme Courton
the Resolution Framewark. Also, the Board of Direclors ane expioring wanous possible ogtions tor completian of cnpaing prisects and are Irying to generate adddianal possibie revenues by construclion of
new flags, This actwily is petting conducied incer supervisin of Justice A, M. Sapre, as appcated by Honile Suprame Coard of India

Considaring the ahove, we are unable to gxprass a canalusian on this matier,

W had givan a disclaamar of apinicn an the Consoidated Financial Slataments Tar the waar endad 31 "March, 2023 in respect of tis matbar,

S| Tha Anrwal Ganeral Meetings 1or Financial Yaar 2020-21 and 2021-22_ The Holding Cormgany had nod apalied for any extansion for conducting annual general meeting i the Registrar of Corrganias, NCT
of Defi & Haryana and is inthe process of estimation of penalty and otherimplications dweto delay in Haloing of annual general mesting,

Further. the Halding Company also detaved in filling of its quarterty and annual’yvear to date results with Secunity and Exchange Board of india “SEBF. The Holding Company has nat taken any provision
rfatid lo penatty on accountal such delay and management &5 now pannng o seek relief against such penally Tram SEBL B
Wehad given a disciasmer of opinion an the Consolidated Financial Statements for the year ended 31 "March, 2023 in respect of this mither, e

6. | The Unaudited Consolidated Financlal Resufts. The Holding Company had received a ‘canceltation of Iease deed” nofice from Greater Noida industrial Development Authonity [ GNIDA") dated 18 Novernber

Dutstanding since

2015. Az perthe Notice, GNIDA cancalied the leasa deed in respact of Residential! Group Housing plats on account of non-implamentation of the project and nan-payment of various duss amounsingta Rs. Incame tax dacuctad al source 102,46.38 Financial Yaar 2014 — 2013
105, 46326 takhs. The sakd tand is also maripaged and the Holding Company has registared such mortgage 1o a third party an behasf of lender for the Mon-Carvertiole Deberue (NGO facility extended to Prodessianal Tax 0.59 Financial Yfear 2014 — 2019
the Hodding Company and, due to dafault in repayment af thesa RGOS, tha debentune hodders have servad a nofice bo the Holding Company undar section 13440 of the SARFAESE Act and have also faken Prowident Fund 24,4287 Financial Year 2015 - 2HE

netional possession of this land. The Haldng Company had contraciuady entered ino agreements to sell with 352 buyers and has also recelved advances fram such buyers amaunting to Bs. 668210
Izkchs (ned of rapaymenty. No contract revenue has been recagnized on this projact

GMIDW b, in tha meanwhile, interms o the Order ol the Hon'blae Supremsa Couwrt dated 18,08 2018, deposited an behalf of the Holding Campany, an amaunt of Rs. 7 43635 lakhs (R=. 6, 682 .10 lakhs and
interest @ 6% on the principal amount of Rs. 6,682 10 kkhs], out of the monies paid by the Holding Companyy, with the registry of the Hon'ble Supreme Gourt.

GAIDW has adjusted Rs. 9, 200,00 kkhs of Unitech grown's liabdities twards the Holding Company's other progects with GNIDA and forfeied Rs, 13.893.42 [akhs.

The Holding Company had paid a sum of Rs, 34,221,90 |akhs, mcluding Rs. €,934.95 lakhs of stamg duty anthe land forthe said land

Tha matier in respect of the land is 55l pending bedore the Hon'ble High Cowrt of Allahabad, and pending the final disposal, the Holding Company has, subsequertly, shawn the amount of Rs, 18,.339.80
lakhs as recoverable from GREDA in s books ol accounts including stamp duly of Bs. 4,954 95 kakhs and bease rent paid of Bs. 61,13.11 [akhs. Further, the Halding Company s alse casryving

a) Other constructon costs amoueting 1o A3, 80,575.08 lakhs i respect of the peojects to come upon the sald land which siso inchudes inferest capltalized ol Bs. %6 B4 68 lakhs

) Deferred Kability on account of imerest pawvabée to GHIDA apoearing in the books of accourts as on 307 Seplember, 2023 amounting 1o Bs. 4,07 860,01 Lakhs {including Rs. 29,082 59 Lakhs beoked
an accournt of mterest during the pesiod ended 307 Septemiber, 2023). The Holing Company had capitaisad inbarast expansa an the project 58 307 Juna, 2022 for which the Holding Caompany is unatle o
explaln the rations? of conskdered the said project a qualifyiing assettill 307 June, 2022, The same i3 in confravention of the provissons af Indian Accounting Standards 23 “Bormowing Costs™, Accordingly,
wa arg unabla by make a conclision regarding approprizteness of capitalisatian of interest cost 830" June, 2022,

The srgiact on the accounls viz, inventary, progacls in progrags, customer advances, amour] payable ta or raceivabli fram GNIDW, cannal b ascartainad, since tha matbar is sl subjudica, as mentioned
hereinabove, vis-d-vis dues ofthe Holding Company, and hence we anz inable to concius on this matier.

'We had given a disclaimer of opimion onthe Consobdatad Financial Statements forthe wearended 317 March, 2023 in respact of this matier,

7. | The Unaudsted Consolicated Financial Rasuts, Confinmationsrecancilistions are pending in respect of amounts deprsited by the: Halding Company with the Hon'ole Suprame Court, A3 per boaks of
account an amount of As. 31.191.85 lakhs deposited with the Hon'the Supreme Cowrt Registry (“Repistry™) is outstanding as at 30" September, 2023. Management has recefved certain details of
paymants made and manies received in the registry from tha Couwrt and has accrued the same inits boaks of scoounts. However, there are st variations of Bs. 934,15 Lakhs between balance as per books
of aceeans ws balance as per registry detads and managensent s in the process of fecon cillation of the same. & in process af reconcling the same with eninies pested in books af actoums.

Further, for the payments made fom i3 registry, there was no deduciion made on sccount of t3x at Source and no poods and services tax kability, wheraver applicable on reverse charge Dasss have been
complied with,

In view af the recanciliation gxercis2 slillin process, possile BEx non compliances, we are ungble ta comment on the completensss and carreciness of amounts cutstanding with the Registry and of tha
urﬂmatelnmamtnese h'msa-:ﬁnns wiotlld have an the Unaudited Enmmluam!mamlnlﬁesurls -nftma ﬂul-.'llng ﬂummu‘u.- A henCe Wi are unable o express a concleskon on this mater.

Regarding tax deducted at sowrce, the Holding Company has decided not to deposit aufstanding amount of 1ax dedwcted at source till 20° January, 2020 i.e. period befare the date when court appoimted

management taok over, Accordingly, the same are st outstanding inthe books of accaunts ofthe Holdng Company.

During perind ending 30" Septernber, 2023 the Halding Gompany is not deducting tx at source at the time of boaking of axpenses | accourting antry but is deducting the sama st the time of payment. Sama

i in cantraventicn af the prowissans of chaptar XV af Incomsa-t2e Act, 1961 which mandaias dedwclion of taxd at source at easlier of booking or paymend,

The Halding Campary i filing ks GST returns in tha s1ates wherain it has chlamned registration. Howevear, (hera is no reconciliabian a«aitable with the Halding Campany foe the sales finpat bax cradit “ITC”

appeaning as per books of accaunts and defails filkad in the GET relums.

A5 00 30" Seplember, 2023, the Holdng Company has anaccumuiied balance of RS 12 823 43 Lakhs pertaining foinput b credil *ITC” receivable under Goods and Sesvices Tax Aol 201 7. The Holding

Company does not have ary (TG register and has also net provided ary reconciiation bedween “ITC balance appearing in books™ and “balance appearing in GST department’s portal”. In absence of ary

such detail and reconcikation, we are unable 1o commesnton accuracy o completeness of the same.

Further, the hisiding company has long autstanding dues payable o employess amourting to Bs. 5,944.18 Lakhs as on X7 Septernber, 2023, The holding company is inthe process of evaluating the

period from which dues to emplovees are outstanding and alsoin setlement of full and final amount payable to past employees of the holding company.,

Inview o the all of the abowe, we are unable to express an apinion on the matter

We had given a disclaimer of opinion on the Consalidaied Financial Statements for the vear anded 317 March, 2023 in respact of this matter

17| The Unaudited Conseidated Fnancial Results, The Holding Company has failed to repay deposis aumntedh:-"rrhcludirrﬂ interestiherean in raspect pf of the follpwing deposits:
Lnpaid matured deposits (Principal amaund) | Principal pau:l diwing I:Ila

Particutars as al 1° March 2023

periad (Rs, Lakhs)
Deposits that have matured on o before March 31, 2007 579,60.91

R P

The tedal unpaid interest as.on 307 Saptember, 2023 (inchiding inkzrast not provided in the books) amount io Rs, §2 950,73 lakhs,
Furtkear, the Holding Company has nod provided for interast payable on pubdc dapasits which works out to Rs, 3,273 .57 lakhs for the cumrent pericd endad 30° Septermber 2023 (Curmulative upto 300
Seplember 2023 — AR5, 45,060.02 lakhs],
Besides, the impact af nan-provision af inleres! payable on public deposits of Bs. 3,273.57 lakhs Tor the hall vear arded 30° Septermber, 2023 on the profit and [o6s, we ane unabla 1o evaluate tha ultimata
likalihood af penalies’ sticluras ar futhar liabililies, if any on the Holding Company, Accondingly, impact, il any, of the indetarminate Eabiliies on these Unawdilsd Consalidated Financial Resulls is
currently nat ascertainable, and hence wi ars unable o pxpress a cancluzian oa this matier
Furtlser, the Holding Company has alse accepted securlly deposits from vanous entilies amounting b Bs. 22 13868 Lakhs as oa 307 Sepbembser, 2023, We have nol bean provided with any relevam
| awme@: dacument againat which such securily deposits have been received. Due 1o absence of any retated details / dacument, we ana in & position 1o comment on possile impact of the same on the

Holging Company.
We had given a disclaimer of oplnion on the Consalidated Financaal Staternents forthe vear anded 31" March, 2023 In respect of this matter

Unpaid maturad deposits (Principal amount)

b et el

551.48.549

Wl

Holding Comaany has made investmants and given kaans to s jointventures, associates and other Details as on 307 Septamber, 2023 are a5 follows: -

Amount in Lakhks of Rs.| ||| 18. The Unawdited Consolicated Financial Results, thers hawe been delays i the payment of dues of non-comeartile gebentunas, tenmi loans & working capital Ioans {including principal, inferest andiar ather

: charges as the case may be) to the lenders of the Holding Company and the total of such outstanding amauont to Bs. 8,61,067.07 Lakhs as on 307 Septernber, 2023 The [enders have intigted the action
Lodouinsld Amonit Soveiui- | Sopalment ancmind fie 191 RIGLNEY. | AN ST againsd the Holding Company under varicus act(s). On account of the sams, we e unable to detenming the impact of the likely cutcome of the said proceedings and hance we are unable 1o express
Equity investment - joint ventures M4 =, +4.043.41 conchision on this mattar,
Eq"m invesiment - assaciatis _,E-QE'EE' - 2,99.25 We had given a disclaimer af eginion on the Consalidated Financis) Statements far the yaar andad 317 March, 2023 in respect of this matter
(Equily invesiment — others 310,40.70 : 410,40.70 16| The Unaudited Consobdated Financial Results of the Hedding Cormpany as on 307 Septambar, 2023 which corfains the details of intervention Agpication “1&" befora Hon'ble Suprema Court of India
| Debanture mvestment 151218 = 15,1218 wherain, tha Holding Campany has stated that erstwhile manapemant has invested in the stafa of Hyderabad throwgh a collaboration agraement with M's Dandarmundi Estate and Mr. 0_A. Kurnar and
Invesiment — CIG 24,5318 = £54,53,18 deposilid an amal of Rs. 481,31 00 lashs (o of which an armawnt of As. 6,00.00 lakhs got adjusted on account of some duss of s Dandamund Extale). Now 1he new management, s trying la
Coporatequaeattees | 870 . At recover the amaunts deposited with M's Dandarmnand] Estate and M. DA Kumar along with stterest @ 18% pa and has nol creabed any provision against said deposd in 1he books of accaunts an actoun
Loans o Joint Ventures and Assoclates #3.81.00 B3.81.00 o4 rratter being subjudice. n view of the same, we are unable 1o expeess a concluzson on this matter.
Advances ba Jain Vamire and Associales 21 46 21 46 Wi had qiven a disclaimer of epinion on the Consolidated Financeal Staternests for the vear ended 31° March, 202310 respect of this matter

20.| The group has goodwill amourting to As. 383,80, 79 Lakhs appeanng in the firancial results as on 30° September, 2023 on account of 15 investment made in subsidianies. The books of accounts of the

subsidiaries are either not avaitable with the Hodding Coempany or if avallable, they are not audited since kast 3-4 years, There are accumalated losses in the subsitianies and also substantial’ full enasion of

net warth and hence the recoverabdity of goodwill could not be ascertained, These ara strong indicasors of conducting impairment assessment for Goodwill in accordance with the principies of Indian

Acoouniing Standard 36— “Impairment of Assets’

IFrg- ﬁw;fﬂrlnn-lmstence nd any Empairment study, we are mabke 1o comenant upan the adjestments, i amy, in the carmying amaunt of goodwill and its consaquential mgact in the Unawdited Consolidated
inancial Resalts

W had given a digclaimeraf opinion on the Consalidated Financaal Statements farthe year andad 31* March, 2023 in respact of this matter

4 The Unaudited Carsolidated Financial Rasuls, (s Hull:lh'lg Emnpau:,r is unabli o comactly map the manies recanad with appropriata customer codes. Curnulative tofal af such raceipls which are i

idenlifialde is R5. 645 42Lakhs.

Due to non-availabisty of data and supporting dacuments, we are urabie 1o express a conclusion on the same.

W ad menBomed thes matter under “other matter” anthe Consobdated Financlal Stasements for the year ended 31" March, 2023,

| With respect to opening batances appearing = the books of accousts of the Gomgpany as on 307 September, 2023, There are several old oufstanding balances for which these (s no infarmatian supparting

documents avallable with the Company: -

* [iher comprehensive income (053] amourting Rs. (523.31.93) lkhs

Provision for bad and doubtful debts! trade receivailes amourting Rs. 323, 73.95 lakhs

Allewances for bad and doubtful loans and advances fo related parties amauntirg to As. 15,8904 lakhs

Other krams and alvance amourting fo Rs. 82,33.37 Lakhs and provision made against the same amourtding to Rs. 520,00 lakhs

Trade racenables and adwvancas received fram cusiomars amounting As, 11830,75.62 Lakhs

Laans! advantes given fogain venlunas and associales amaunling 1o A5, 83 81.00 Lakhs

Laans faken Fram paint wenlures and asseciales amawnting 10 S, 154 55 30 Lakhs

Expenses payabée amowting 1o As. 51,612 66 Lakhs

Currant Tax Assets amauwnting to As, 300464 Lakhs

Deferred Liabdity armounting o Bs. 2.36.049.12 Lakhs

Actvance given for purchasa of kand amaunting to Rs. 61 287,37 Lakhs and its Ind A% adjusimends amounting o Rs. 43,65 00 Lakhs

+ Provision for doubthe advance given far purchase of fand amounting Rs. 30,000.00 Lakhs

The Unaudited Consalidated Financial Results, considering the fact that the sccounts of these above mentioned fareign entities are not available with the managemsnt and for Indizn enities, they are nat

audited since [as1 3-4 years plus alsa faking inba accounts the tactors such as accumulated losses in sbove said enlities, substantial’ full erasion ol net worth, signilicant uncertainty an e luluee of these

entities and sigrdicant uncertainty on recovery of investments and loans, there are strong indicators of condwecting impairment’ expected credit loss assessment far above mantioned mvestiments and

Ioans in accondance with the principles of bndan Accaunting Slandards 38, “impairrment of 25sets” and Indian Accounting Standards 1049 “financialinstrurmsnls”.

Further:-

*  Equity invesimernt - othars include investment made in MW/'s Carmoustie Managemen? (ndka) Privabe Limited {Carnausite) of Bs. 310,05.45 akhs as on 30" Seplember, 2023 Regarding this inwesiment,
i Halding Company has slready filed an Inferventicn Appdcation *I&" befare Hon'ble Supreme Court of Indéa wherzin, the Holding Company has stated that erstwhiiz managament has invested in| (21
equity shares of Camnousite & Rs. 1,000 - Rs. 1,500 per share incluging a prémiun of As. 950 — Rs. 1,490 per share. &5 per 1A subritted by the Haldng Company, there was no basis available witls
erstwhila managemsnt for such share valuation. Atso, there were certam plots allotted fo Camousite at a price lpwer than the market rate as on alatment date. Considening the nature of this investment.
same is b0 be wakued at Fair valog throegh ather comprabensive income “FYTOCE as required under Indian Accounting Standards 109 “hnancial instruments” but the Holding Comgany has decided 10
carmy investment mack in Carousite & cost &s the matter is subjudice a9

* |mvastmant — CIG — Tha Holding Compary made investment of Rs. 254,53, 18 lakhs i CIG realty fund for which no detaits are availahle with the Hoiding Company, fs explained by management, thel
Holding Company is planning 1o file a separate Inervention Application 18" before Hon'ble Supreme Gourt of India requesting Han'ble Gawrt b take up this matter. Management 250 explaned that GIG
fumds are already under investigation by Enforcemant Directarate {E0 and Serious Fraud Investigation Office (SF0), Considering the nature of thés investmeant, same is to ba valued atfairvalue through
ather comgrehensive income “FYTOC" as reguired under Indian Accounting Standards 106 “linancial instruements” but the HoMing Comgary has decided 1o canry mvestment made in CIG funds at cost
as the matieris under investigation by various authosities,
In ey of non-exisience of any impairment study, on-existence af any expected credi kss pedcy in tha Hokling Company and accourding of myvestment at cast which were ptherwise ta be carmiad a
FWTOCH, we are unable 1o conclude upon the adjustmens, it any, that may be required to the canrying value of these non-current mvesiments and ron-curmet loan and its conzequeental impact on th
Uraudited Consolidated Fnancial Results
We had given 2 disclaimer of opirsan on the Consalidated Fnancial Siatemants for the year anded 317 March, 2023 mrespect af this mattes

8. | Impairmend Assessment of Bank and Corporale Guarantees

The Holding Company is hasing outstanding bank and comporate guarantze of Rs. 1.07 059,26 a3 per its last audited financials for year ending 317 Manch, 2023, The Company has not conducted any

imgairment assessment on the same in accorcance with the principbes al Indian Accourting Standards 109 linancial instrsmants”. In siew of e Same, we ane unsble (o conclude an the Same.

Wehad given a disckaemer of opmion on the Consoldated Financial Statements for the wear ended 31° March, 2023 in respect of this malter.

. - - L L L L} L} Ld "

101 Trade receivahies and other financial assets + Inwestment in GIG Funds {ind AS Adustments) smountg to Rs. 9,60 83 Lakhs
The Hokding Compriny has Usde recebvatie and otherfinasicial s sets a5 on 30 Segtember, 2023 are 2 bollows: - ._ . » Security Deposits receivables (Ind AS Adjustments) amountingto Ris. 2,367 51 Lakhs
Ampunls in Lakhs of As. * Prapaid Expenses {Ind AS Adjustrments) amaunting o Rs. 17.84 Lakhs
Particulars Amount Provision accounted for till 30.09.2023 | Carrying amount » Tarm loans fram bank and Firancial Institution (Ind AS Adjustmerns) amounting to Rs. 63,93 Lakhs
Trada Raceivabla 751019 31,51 87 A5 988.32 » [Mher Payablas (nd A% Adjustments) ameunting o Bs. 719 Lakhs
Security Deposits 52075 Th 034 04 BT 72 Gonsidering te signilicance al amounts swoled in abave mentioned areas, we 208 nat in 2 pestion b express a conchusion an the Unaudited Canselidalsd Faancial Besullsas an 307 September, 2023,
Meon-Curent Loans and Advances 100.00 - 100.00 || We had givena disclaimer of opinion ¢n the consolidated financial statements for the year endied 31° March, 2083 inrespectofthismatter,
Current Loans and Advances B BO3.05 531 00 &.085.05 23| The Holding Company nas not provided the complete detalls of pending litgations agalnst the Helding Company, outstanding bank and corparate guarantees and commitments to be performed by the
Advances for purchase of Shares 31.079.48 31,079.44 T Halding Company.
Stalf Imprest & Advances T 5379 e B3T3 Imvigw of Zbove, we are Unable 10 ExXpress & conclusion on the same.
" Advances To Others 1308 1308 We: had given a disclaimer of opinion on the Consalidased Financial Staternents forthe vearanded 317 March, 2023 in respect of this matter.

The Unaudfed Cansolidated Financial Results, The Hoiding Company has nol assessed 1085 allowanca for expected credt Insses on financial assets in accandance with the principles of Indian Accaunting | | |11- L Key Standalone Financials are a5 follows:

Standards AS 109 - *Financial Instruments”, (Rs. In Lakhs)
In view of non-aistence of any expecied credd loss palicy in the Haldng Company, we are unable fo conclude upan the adwsbmants, if any, that may be required to tha camying value of these financial 5. Quarter Endad | Half Year Ended | Duartar Endad
assets and its consaguentialimpact onthe Unaudted Consolidated Financial Resuss. o Particulars 30092023 J0.08.2023 | J0.09.2022
We had given a disclaemer of opinion on the Conscédated Financial Statements for the wear enced 317 March, 2023 in respect of this matzer. I (Un-audited} | (Un-awdited) | (Un-Auditad)
11 Imventory and projec in progress 1| Income from Operations (Turmaver) 1897.68 4,101.87 2,096 54
Tha Unaudited Consofidated Financial Results, Holding Company, as an 30" Septernber, 2023, has shown imventony of Rs. 62,517 96 Lakhs and project in progress "PIP” of Rs, 17,58,527.81 Lakhs, | |2 Profity |Luss) Before Tax (48,316.39) (95,496.10) [41,563.73)
Holding Company Is currently camying these inventoey and PIE ftems at cost which Is computed based on percentage of compietion methad under Indkan Accounting Standard 113 “Revenue fram | | =5 g vt Ritar Tax (40,316.39) (85, 456.10) (41 563.73)]
Contracts with Custormars”. In view of the fact that in majority of the prajects of the Halding Company, construction and other operational activities are on hold for enare than years, thare are high indicatars 1 Tol Conreahenaive | Pt o Eomeri Profliosst Ta = Giher C ot 2 - 4!35534 .- !5'55&“ . H--I-'E-i-],':-i-é.-
that such inventory and PIP as5ets should ba tested for evalizating their respective net realisad value *MRY in accordance with the requirament of Indian Accounting Standard 2 “inventories”. (4 | Tote! Comprenensive Income for ihe perod Comprising Profit/{Loss) for the period (afier tax) and Dther Comgrenensive Income {afier fx) |  (49.365.34) 95, ) | 1.547.52)
Further. managementis inthe pracass of verification of Bl decurnents for lznd and other imemovaile assets, IV.| The above is an extract of the detaied farmat of consolidated Financial Resalts for quarter & half year ended 30" Saptamber, 2023 filed with the siock exchanges under Regulation 33 of the SEBE (Listing

As per the explanation provided by the managament, pursuant 10 the approval af Bon'bée Supreme Cowrl of India, Praject Management Cansultzats (PMCs) have bean appointad for the projacts for
estimation of work done till date, costto be incurred further to complete the projects and to provide applicabde completion timednes. These PMG's have also conducted acheal physical assessment of the
progscts and submitbed their repoets. Managerment was sarlier of e view that KB assessmard of inventory ard PIP caa be made anly atber the appointed FiCs compiete thelr 2ssessment of respeclive

Obiigations and Disclosure Requinements) Regulations, 2015, The full format of the Standalone and Consolidated Financial Results are available on the Stock Ewchanpe website
| {www.bseindia.comww.nseindia.com} and Company’s wabsite www.unitechgroup.com., E:I

progects and submit thair final reports but same is still awailed, For Unitech Limited
Sd-
Place: Gurugram Yudhvir Singh Malik

Chairman & Managing Director
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Dated; 21° December, 2023
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