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® IMPACT OF FALL IN PRODUCTION, ROBUST DEMAND

Spice

All major spices
except turmeric
see double-digit
inflation in August,
prices seen rising
further

SANDIP DAS, NAYAN DAVE
& GEETA NAIR

New Delhi/Ahmedabad/Pune,
September 15

THERE HAS BEEN a double-
digit increase in mandi prices
of spices, including cumin
(jeera), coriander (dhania),
black pepper and dry chillj, in
thelast oneyear,due todecline
in production amid robust
domesticdemand.

With the exception of
turmeric, for which inflation
was 6.7% onyearin August,all
other spice varieties reported
double-digit inflation — dry
chillies (23.4%), coriander

(18.9%), cumin (18.3%) and
black pepper (14.7%).

Traders say while turmeric
prices have stabilised since its
peak earlier this year, mandi
prices of all other spice vari-
eties are expected to rise fur-
ther, because of supply con-
straints caused by lower
production and robust global
demand driving exports.

The mandi price of cuminis
currently ruling around
34,700 per 20 kg bag at Unjha
mandi, Gujarat, the world’s
largest market of the spice,
againsta pricerange ofaround
%2,400-2,600 per 20 kg bag
that prevailed a year ago.

“We are expecting the
prices to further surge and
touch X5,000 per 20-kgbagby
November, as there is a robust
demand for quality cumin in
the export market, while the
domesticdemand is encourag-
ing,” Arvind Patel, vice-presi-
dent of UnjhaAgriculture Mar-
ket Produce Committee, told
FE.Inthecurrent 2021-22 sea-
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son, cumin production is esti-
mated around 5 million bags
(55 kg per bag) as against over
8 million bagsin 2020-21.

As the cumin crop is highly
sensitive to weather and dis-
ease,asection of farmersinthe

key producing states of
Rajasthan and Gujarat has
switched to other crops suchas
cotton, mustard seed, ground-

nut, soyabean and coriander
seed, thus reducing the pro-
duction, Patel said.

Dipak Sanghvi,MD, Nilon’s,
amajor manufacturer of pickle
and spices, said the last year
saw spice prices rise signifi-
cantly, with an around 14%
rise in prices of packaged spi-
ces.The price of raw chillies has
doubled from I120 to 3240

rices shoot up in last one year

perkgduring December2021-
September 2022,while corian-
der pricesrose fromX75-80 to
X120 per kg in the same
period. According to Sanghvi,
black cardamom prices rose
from X350 to ¥650-700 per
kg, while green cardamom
prices rose from 400 to
X650-700 kg since the begin-
ning of 2022.“Food ingredi-
ents coming from China, such
asbondingagentsand emulsi-
fiers,toohad gone up substan-
tially due to Covid disruption
and shutdowns,” he said.

In the case of turmeric,
mandi prices have been pre-
vailing around X70-75 a kg
currently,compared toaround
X105-%¥107 akgthat prevailed
in January.

“Turmeric mandi prices
spiked earlier thisyearbecause
of reports of possible crop loss-
es. But prices have eased since
April after a good harvest,”
Ankit Agarwal, director, Amar
Agarwal Foods, a Tamil Nadu-
based turmeric trader, said.

Big jump expected in milk
procured by farmer groups

SANDIP DAS
New Delhi, September 15

THE VALUE OF milk procure-
ment by milk producer com-
panies (MPCs) is estimated to
touch nearly ¥18,000 crore
per annum in five years, from
%5,575 crorein 2021-22, the
National Dairy Development
Board (NDDB) has said.

Currently, there are 20
farmer-owned MPCs pro-
moted by NDDB Dairy Ser-
vices (NDS), which procure 4
million litres of milk daily.“In
the next five years, daily milk
procurement by MPCs will
increase to 10 million litres,”
Meenesh Shah, chairman,
NDDB, said.

Around 0.75 million farm-
ers have created 20 MPCs, in
which more than 70% are
women. These farmer-owned
organisations return up to
85% of consumer money
realised to members, includ-
ing over 0.5 million female
members.

The ownership of 12 MPCs
iswith women members.

Farmers associated with
MPCs have pooled in over
X175 crorein thelast 10 years
and collectively have over
X400 crore as reserves and
surplus, Shah said

Shah said MPCs are taking
forward the legacy of the
White Revolution created by
the NDDB, which has concep-
tualised the creation of these
farmers’ organisations and
NDS for facilitation,and tech-
nicaland organisational assis-
tance.

“The startup concept may
have come recently but the
MPCs are the real startups
working sincelong,” Shah said
at the IDF World Dairy Sum-
mit 2022 being held in
Greater Noida during Septem-
ber12-15.

He said the NDDBwill help
set up MPCs in every aspiring
district, and the cooperatives
and MPCs would cover the
entire length and breadth of
the nation.

Shreeja Milk Producer
Company has the distinction
of being theworld’slargest all-
women MPC, in Tirupati,
according to an NDDB state-
ment.

While the organised pri-
vate sectoris growing steadily,
it isimportant — in the inter-
est of livelihoods and inclu-
siveness — that cooperatives
and other producer organisa-
tions such as MPCs continue
to handle at least 50% of the
milkhandled by the organised
sector, NDS stated.
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Extract of Un-Audited Consolidated Financial Results for the Quarter Ended 30" June, 2021

(Rs. in Lakhs except EPS) | (5T External Contirmation
Quarter Ended|  Quarter Ended Year Ended The Holding comparny has nolmitiated the procass of external confismation for outstandng balances of following areas as an 307 June, 2021 are a8 tollow:
A Particulars 30.06.2021 | 30062020  31.03.2021 - Amounts in Lakhs of Rs.|
; (Un-audited) [Un-aguditad) (Audited) Particulars Amount Provision accounted for till 30.06.2021 | Carrying amount
1 |Tatal Income from Operabions T,00267 | 11,074.00 56,115.61 Trade Receivable 7O OR4 BT 31,50 A7 | 4844280
2 | Net Frodit/ (Loss) for the pericd (Defore Tax, Exceptionad and/or Extraordinary iems ) _(24,010.23) 123, 106.46) (97.823.74) Trade Payable B0,531.32 38634 [ B0,144.98
3 | Net Profit / (Loss) for the period before tax (after Exceptional and'or Extraordinary items ) [24.00.23) (54, 1835.93) i130,781.97) Advances received from Cestomers 11, 20,626 96 2 [ 1120626068
4| Wet Brofit / (Loss] for the period after tax {after Exceptional andfor Extraordinary fbems | [24,053.56) | (7907905 (156,243.00) Advances 10 SUOpIers IR K] . _ T ORARS
a3 | Tatal Comprahensive Incarms hor Bhe period [Comprising Poalit s (Loss) far the pesiod (aller 1) and Oiber Compeshensive incame (altes ] _I:EE,EE-‘I A7) (i, TT1.86) HEB,_EE_:I Sacurity Deposits 51,104,773 034 04 i 5017055
| | Equity Share Capital a2,326.02 a2, 326.02 52, 326.02 Loans and advances 1o Subsidiaries 4 45 457 29 1,568.90 44386830
7 | Resarves (excluding Revaluation Resarve] as shown in the Audited Balance Sheet of the previous year - 251,246.16 Loans to J.mm Vertiee and Associates 381,00 2 [ 3.331.00
8 |Eamings Per Share {of Rs. 2/~ each) Dtner Loans and advances B76.24 520.00 ' 156,24
(far continuing and discontinued aperations) Aovances for purchase of land and project pending commencement G12.87.37 3000000 | 3128747
Basic and Diluted {Fs.| *[Not Annualized) (0.90)* (3.01)" (6.10) Loans from Subsicsanes, Joint Venture and Associates 7543180 | 7543180
Hotes: Security and alher deposits payable 4253815 . | 4253815
1. | The abiws Financial Results (prepared an consolidated basis) have been ravigwed by the Sudit Commities and appraved by the Board of Diractors of Uniltech Limiled at their respactios meetings held an Shall Impnes] ‘17"_-‘17" - Ara7
14" September, 2022 Intar Carparabe Depasits 11.853.66 - [ 13,853.66
Il | The Reportof Statuiory sudioes cn the considered financial statements of Unsech Limited for the paniod ended Juns 30, 2021, contains qualications which are being surmmanzed below: (ther Assels 504370 . | 3,743,700
4} | The financial results of 218 subsickanies (including fareign subsidianias) inciuded in the Unaudited Cansofidated Financial Results, whose unaudited fimancial results reflects totad revenue of Rs. 5,860 88 Tha Holding company has axpressad its inabdity o send conlirmation requests in respect of above-mentioned areas due ta uncertainty about the amound receivable and payabla appearing in the books of|
Lakhs. net loss after tax of 35.1.3??.5]’ Lakhs and total comprenensive 10ss of Bs. 1,358.58 Lakhs far the quarter ended :ll:l".l_une. 2021.The ranagerment of Hokding Company s in process ol appainting accounts which are outstanding for significantty lang period of ime |
auditors for these subsidiaies, As anthe date of the report. for 107 Indian subsidiaies companies, auditors have been appointed and the appoanted auditors are in the pracess of carducting their audit Bank confirmations .
BRETCISE. For remainang subsidiaries, management i in the process of appainting auditors. Also fo mention here that B subsickanes nqmlpssjhan thiz minirnum number of directars as required under the in respect 1o confirmations of bank batances, margin money balance and term deposits, the Holding Company has not sant the confirmaticn requests 1o any of the banks. In view of non-existence of
provisions of the Comganies Act. 213, For the pl:pl::s«\ra o r.-:lnsmrllahunt.: managament has considered unawdited accounts available with tham for these subsidiaries. Also lnc:lu-:h:u i datails of Supporting related to bank balances.
thase Unautitad Eﬂl_‘lﬁ[ﬂldilfed F'""a"'ﬁf" Results, last audited balance Sh&ET'.E-:. a5 avadadle with the Holding Eurnpar_.‘:.’, ware used for thess foreign subsidianes. These Ia.sr availanle audited balance sheets anthe saidoans s accrupd &t 3 pruwsagnnal I'.-It-ﬂ!llﬂf imeresd, QEIIGh prn'l.'illslmal ra’r:?j ml'are'ﬂ is hasnrl om 1ha details avallal'.-ie with H'ua Halding Campany regarding |nl;ena5r rates -:ha:rglla:ld by hamks |/ fmnr‘lal
ﬂﬁt&ﬂedlﬂl the Fmam::u yi!a{ :’uﬂrhg A l:;frﬁh EU‘:_]I;H[EE_IE mmp|ﬂ;|:;m]|'1m March, 2016 (for 1 company] and 31° March, 2010 (for 1 company). n case of 4 companies, last available unaudted detass institutions and the same are 4-5 years ald,
arewsed for preparation of thesa Unaw ansoli nancial Resuls - - - !
Furthe, 1o details 4 vailabll wilh e Hoichng Comesny for 4 Agsonels-iind 17 il var s fo¢ quarbir anng 30" Jine, 2027, Ij :Thr:;ﬂm Company Is in the process of astimating impact of fts contingent kabilifies which is subject to the decision of Hon'ble Supreme Court of india on proposed resalution framework submitted by|
!:urﬂ'.tg:r. al 1h_e BECA 21 partal of Ministry of Carparals &Rairs “MCA, the sfatus of 8 subsidiaries as rellacied a5 struck off. Based an the axplanation provided by managemenl, they are in i process of m) | The holding campany has mace many adjustments in accordance with Indian Acetunting Standards apphcabée ba the campany 4 on 31 °March, 2020, The holding camparny is in the pracess af ||531|M§.nn-g';
initiating action 10 activate these companies. ihe impact already incorparated in the books of accounts in previous years -
B) | Unitech Limited ("the Holding Company ) held its annual general meeting an 7 July, 2022 which was due on 30th November, 2021, The Holding Company had not appied for any extenssn for conducting | | oy Revenie from real estale prajects
:ﬁ:raallﬂrﬁ;lg;:-:ummlm L the mgis‘ﬂﬂr o Er.'ll'l'lp-aliir.'-"s. NEI od Dethi & Hﬂr!ﬂmﬂ. The Hmdl“g EUII"IFIHI'I]I' ES in the FIT“’CEEE- al astirnalion ol FIEI'I-EI"!F and I}Ihlh’in'lpliﬁahﬂns e b0 dEla]l'lﬂ |'l'.llmﬂ af annal lﬂ|5 per Uﬂalldﬂl.’.d ﬁENSJ:l"ﬂEJEI.'J FH'IHI'II:iEl HIEEL‘IE. TI'I.E HI,'.IlI[lII'Ig E':II'HFIHH]I' |-5 Hl:ﬂwn':iﬂg 1|,'.Ir revena III'IUE' I'EHJ esiata [!'n:lj'El:ts using [IETEWT&I;IHITGU-I'I':"EIJI.'II'I mmd lpucm:l with an “mgrsta"ding .".IH.I:
Furthar, the Holding Company aiso delayed in filling of its quartery and arnual’year to date resubts with Security and Exchange Board of India “SEBI", The Holding Campany has not taken any provision perlonmance abigabans are satisfed u-.u.arilrne. Fr-a'.uslnnsm.nara.grapn - f:|r|n:1|an.h|:|:u.un1|n;| - o
| nelated to penalty on account of such deizy and managementis now planning Lo ssek relie against such penalty from SEBL standard 115 " TEVEE from cantracts wilh custamers” specifies that an EI.'ﬂII}' LN TECDgNISA Eveniss over fim is it EIHhEhHE ary ane of the following critans:-
c) | The Resalution Framework {RF) for Unitech group which has been prepared under the directions of the Board of Directors of Unitech Limited appointed by the Gentral Governement pursuant to the afoee-said * The custamer simultaneausly receives and consumes thi bansfils pravided by the enlity’s performance as th enlity performs
ardarof the o The arlily's perlonmance creabas of enlances an assed (for axampe, woekiin prograss) that e custoenss comtials 25 the asset is created or énlsancad
Han'be Suprema Courl and appraved by the Baand of Direciors in thair Maaling hald an June 17, 2020/ Septermber 10, 2020, and which has bean fled with the Hon'ble Suprame Caurl. Through RF, the » The erfity's performance does not creabe an assel with an alerative wse b the entity and; the entity has an enfarceable nghl to payment for performance completed to date.
halding company has requested the Hon'ble Supreme Court to grant some concessions and reliefs so that the company |s able to fulfi its obligations towards the construction of the prajects and meet On perusal of vardous agreemerts entered by the Holding Comparsy with home buyers. it seems that the Holding Company does not satisties any of the condition specatied in paragraph 35 of indian
néher Esbiliies. Accounting Standard 115 *reveme from contracts with cussomsrs”
A5 the RF has not et bean aparoved by the Hon'ble Supreme Court, the impact of the propased refiefs, concassians eie. have not been considened in e books of accounts. Based anthe esglanation provided by the managament, they arg in agragment with aurunderstanding and are in the process al evaluation s enpacton the presant and earliar presanted panads,
-_le I'laitrlal unurlnrl.lyrralaluadm]mn_u l:nm:em a) | The Hokling Gormpany has long sulstanding slatutary liabditias a5 an 30" June, 2021, dalails of which ans as fallows:-
The Unawdited Consolidated Financial Results whenen the Group has represented that the Unaudzed Consolldated Financial Results have been prepared on a gaing concem basks, notwithstanding the fact
that. the Growp has incurred losses, and has challenges in mesting its operabional absigations, servicing s cusvent liabiitias including bank Inans and public deposits. The Group alsa has varows litgatsan decdtichi bk Pl amount owtelanding (Rs- i ket : l]ul:;!andhq Shos
matters which are pending before difterent forums, and vanous projects of the Group have stalled/slawed down. Income tax deducted at source 102,46.88 Financial Year 2014 - 2015
These conditions Indicate the existence of material uncertairty that may cast significant doubt about Group's ability to continue a5 2 going concern. The appropriatenass of assumption of gaing concem s Professional Tas 0,34 Financial Year 2018 - 2019
critically depandend upan the Group's abdity bo raise finance and ganarate cash flows in fulure ta maeet its obligations. and alsa on the final dacision of the Hon'ble Suprema Gourt on tha Rasalution Prowadent Fund 24.42.87 Financial Year 2015 - 2016
L o e ey Az per the Unaudited Cansoiidated Financial Rsults, Also, with respect 1o gaods and services 12 the holding company has revaked the cancelation of its GST Registration in the state of Haryana,
el | The Hl:llml'll} Company had recelved a ‘cancellation of lease deed’ notice from Greater Nowa Industrial Development Authanty [ GNIDP.'] dated 18 November 2015. As per the Notice, GHIDA cancelled the Tamitnadu, Punjai, Kerala, Karmatz4a and Odisha during the year, The haolding company is in discussion with the authorities to release cancellation on its registration nambers in other states and is i
laase dead in raspact of Residential’ Group Housing plals an account of naf-implecnantation af {he praject and non-payment af various dues amaunling fe Rs. 105 483,26 lakhs. The said land is also process of filing reburns wilh he authorities,
mortgaged and the Holing Comparry has reqistered such mortgage to a thied party on behalf of lendes for the Non-Convertible Debenture (NGO facility extended ta the Hokding Company and, due to || (o) | As perthe Dnaudited Consalidated Financlal Besulis, The Halding Company has falled o repay deposits accepled by it including Inferest therecn in respect of the follawing deposis:
ditailtin regagmant af thase NCDs, tha debanfure haldess have servad a nolice ta the Helding Cormpany under seclion 13(4) ol the SARRAES] Act and have 2820 1akan national passassion of 1his land. The - - - - . — - - - - — {
Halding Comparry had contractually entered into agreements o sell with 352 buyers and has alsa received advances from such buyers amounting to Rs. 6,582, 10 takhs (net of repayment). No condract Particulars Unpaid matured deposits (Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amount)
revenu has been recopnized o His project. as at 31" March 2021 | current quarter (Rs. Lakhs) as at 30th Jume 2021 (Rs. Lakhs)
GHIDA hias, in the mearwhile, in berms of the Order of th Hon'bie Suprame CourL dated 1B8.08.2018, deposilad an behall af the Holding Company, an amount of Ris. 7, 436,35 lakhs (Rs_6,G82.10 lakhs and Peposits that have matured on or before March 31, 2017 979,92.40 3149 S79.60-9
interast @ 6% on the principal amourtaf Rs. 6,682, 10 lakns), cut of the monies pakd by the Hedding Cormparry, with the registry of the Hon'ble Supreme Court The toal unpaid infarast as on 307 June, 2021 .:m-:Iu:Img m!larnﬁtrr:ltpn:ll.'ldedmthe I:rnl:ﬁ:s:lamwnth:lﬂs 479,45 Eﬁjakhs.
During the wear, GNIDA has adiustad Rs, 9.200,00 lakihs of Unitech group's labilities towards tha Helding Comparny's péher projects with GRIDW and farfeited Rs. 13,853 42 akhs Furiher, the Holding Comparry has nat pravided Tor interest payable oo pusilic deposits which warks oul to Bs_ 1, 67E.DE lakhs for the cwrent period ended 307 Jume 2027 [Curmulative upba 30" June 2021 -
Thie Hokding Coenpany had paid a sum ofRBs. 34,221 80 Ekhs, including Rs, 4,934 85 lakhs of stamg duty an the and far the said land Hs. 300,63 .84 lakhs),
The maker in respect of tha tand is still pending befare the Han'bes High Cawrt of Alababad, and pending the finad dispasal, tha Holding Compariy has, subsequantty, shown the amaunt af Rs. 18 338,80 Besides, the impactaf man=provision of inbersst payvabés on public deposits of Bs. 1,678, 08 lakhs forthe guarier ended 307 June 2021 onthe profit and loss,
lakhs as recoverable from GNIDA in its books of accours including stamp duty of Bs. 4,934 95 akhs and lease rend pald of Bs. 61,13.11 lakhs. Further, the Holdirg Company s also camyng al | As parthe Unawditad Consolidated Financial Resulis, there have baan delays in the payment of dues of non-conwertile debemtures, term foans & working capita loans (mclading peincipal, interest .';II'II]_.'I,'.!E-
a) Other construciion costs amounting to Rs. 80 57505 akhs in raspact of the projecis fo come upan the said land which also includes interest capitalised of Rs, 896,84, 68 lakhs, gther changes as the case may be) to the henders of the Holding company and the tofal of such outstanding amount to As. 5,45,916.72 Lakhs as on 307 June, 2021.The lendars have initiated the action
) Deferrad Rability an account of interest pavable to GHIDA appearing in the hooks of accounts as on 307 June, 2021 amaunting to Rs. 2,85,913.67 Lakhs (including Rs. 10.719.70 Lakhs booded an against the Holding company under various acts
account of mterest during the year ended 307 June, 2021). Dut af the inerest mentianed above As. 4,223.59 Lakhs has been capitalised in the boaks of accoums of the halding company. The same s in ||| | As per the Unaud®ad Cansolidated Financial Results of the Holding Company as an 30 Juna, 2021 which containg the defails of Intervendion Application IA” bafare Hon'le Supreme Gourt af India
contravention of tha pravisions of Indian Accounging Standards 23 “Boerowing Costs” wherein, the Hodding Cormpary has stated that erstwhile management has invested in the state of Hyderabad throwgh a cofaboration agreement with M's Dandamundi Estate and Mr. 0UA. Kimar an[E
Theimpact anthe accounts viz, mventory, projects in progress, cusiomsr advances, amount payabla tooorreceivabla from GNIDW, cannot b2 ascertainad, since the mattear is still subjudics, deposited an amaunt of Rs, 481,37.00 lakhs {out of which an amount of Rs, 6000 khs got adjusted an acoount of some dues of M's Dandamundi Estate). Naw the new management, is trying fn
f) | Confirmation=/recanciliations are pending in respact of amounts deposited by the Holding Company with the Hon'ble Suprame Gourd. As per books of accound an amount of Rs. 45 800,63 [akhs deposied recover the amounts depesited with M's Dandamundi Estate and Me 0.8 Kumar akang with interest & 16% pa and has not created any prosison agalnst salg depasitin the books of accounts onaccount. |
with the Hon'ble Supreme Court Registry | Reglstry”) is outstanding a5 a130° June, 2021 Managemsnt has recelved cerfain detals of payments made and monles received in the registry from he Gourt |15} | The group has goodwill amounting 1o Rs, 3838079 Lakhs appearing In the financial results as on 307 June, 2027 on account of its investment made in subsidianes. The books of accounds of the
and i in process of reconciling the same with erdriag pastad in books of aceourds. The managerment has raguestad the learmed amices curiae bo provide the ralevant bank stabemant and balance subsidiarias are aithar not available with the Holding Comgany or if available, they ane not audited since fast 3-4 years. Thers are accumulated losses in the subsidiaries and algo substantial’ full arossan of
confinmations, in view of the reconcillatan exercise il in process and absence of oiher statement of transachons and condirmation of balance from the Registry. net worth and hence the recoverability of goodwill could not be ascertalned. Thessa are strong indcators of conducting impairment assessment for Goodwill in accordance with the principles of Indian
1) | Hap-current investment amd loans Accounting Standard 36 - “Impairmant of Assets”, .
Holding Company has made investments and given Ioans to &5 joint ventures, associates and other. Details a5 on 307 June, 2021 are as follaws:- 1) | The hokding company had entered inta Joint Development Apresmant with rmany af he other entilies based onwhich halding campany is recoanising it proporlionate inlesest in the agrsement. As per thi
- Amounis in Lakhs of Rs. ferms of the agreement, interest of each party shall be determéngd in the rati of their respective shareholding in the respective lands. With respect to these agreements, wa have not been proviced erH
Particulars Amaunt invested llﬂllll'ﬂﬂ-"lﬂ accounted for til 30,0620 [:arwlng amount ) rebenvan UEIGUI‘THI'I[‘E"MEI.HS hasod o6 which and rakiaf IrﬂﬂrEStMr’lﬁpﬂﬂhUE |}3!'|JE-’5 are delermined.
u) | With respect 1o apening balances apoearing in 1he books of accounts of the Holdng Comparny as an 01 April, 20249, there i2 no information | supportng docurnents avalable with te Holding Enmpanyﬁ
Ecyuity Irvestrment - jolnt WENTLIPES &40, 40.01 240.40.01 relted tn follawing an:cl:ﬂnis
Equity irvastrment — olhars 310,40.70 410,40.70 + - Provvision Jor b and doubtial deuls_-'tladeraneiuahles amaunting Rs. 323, 73.05 Lakhs
Deberfure invesiment 15,12.18 15,12.18 « Olhar loans and advance amounting Rs. 520,00 lakhs
Investment - GIG 294,53.19 254,55.19 « Trace receivables and advance received from customens amounting Rs. 11830,75.62 Lakhs
Comorate quaraniees. 870 B.70 o Loang/Advances given 1o ol vertures and associates amounting to As. 83 81,00 Lakhs
Loians to Jolnd Ventures and Associates 83.81.00 83,81.00 » Loang taken from |oint veniures and associates amounting s, 154.55.39 Lakhs
Share Application Maney 46.50 B.50 « Advancefor purchase of shares amounting Rs. 310,79.46 Lakhs
cansidering tha facl thal the accoums of these abave mentioned Tareign antflies are nal avalahle with he managesmant 2nd for Indian entifies, Bey ane not auded snce last 30 years plus also Laking info » Expenses payable amounting Rs. 51.612.66 Lakhs
accounts the factors such as accumulated Iosses in above said entities, substantial! full erosion of networth, significant uncertainty anthe future of these entitias and signéficant uncertainty on recovery of * Current Tax Assets amounting to Rs. 300464 Lakhs
imvestrmeents and laans, thera are strong indicators of conducting impairment/ expacted crad loss assessment far above mentioned investmants and loans in accordance with the principles of Indian + Deferred Liability amounting Rs. 2,36,049.12 Lakhs
Accounting Standards 36, “impairment of assets” and Indian Accounting Standards 109 “financial instruments”, * Advance given for purchase of land amourtting Rs, 61,287 37 Lakhs and its Ind A3 adjustments amounting to Rs, 43,65.00 Lakhs
Fusrther:- ¢ Prowision for doubiful advance givean for parchase of land amourting Rs_ 30,000.00 Lakihy
+  Equity invesiment — others include investrient made in M's Carmaustiz Management (India) Private Limited {Carnoustie) of Rs. 310.05.45 lakhs as on 307 June, 2021. Regarding this investrnent, the * Investmentin Ci Funds (Ind AS Adjustments) amourting to RS. 9.60.83 Lakhs.
Holding Company has already filed an Intervention Appication “|A” besore Hon'ble Suprame Court of India whergin, the Hoking Company has stated that erstwhie management has invested in equity » Securily Dapasits raceivables (ind AS Adustments) ampunting ta Rs. 2,867.51 Lakhs
shares of Carnoustie @ As. 1.000-As. 1,500 per share including a prermium of Rs. 590 — As. 1,490 per share. As per 14 submitted by the Halding Company, there was no basis avadable with erstwhile * Prepald Experdses (Ind AS Adjustmers) amounting 1o Bs. 17.84 Lakhs.
management for such share valuztion. Also, thene wene certain plots allotted to Camoustie &t a price lower than the market rate as on alotment date. Considering the nature of this investment, same is to » Terrnoans froen bank and Financial Institution (nd AS Adjustments) amourding to Rs. 63,93 Lakhs.,
b wakued 3 fair vakue wough ciher compeehensive meome “PVTOCE a5 required under dian Accounting Standards 109 Yirancial inslruments” bt the Haldng Company has deciled to camy + Securty Daposit pavable (find A5 Adjstmenss) amounting to Rs. 13,67 Lakhs,
invastment made in Carnaustie atcost as the matter is submdice, «  Batutory Dues (Ind AS Adjustments) amawnting 1o Rs, 8.08 Lakhs
« Investment — CIG — The Holding Compamy mada investment af Rs. 254 53,19 lakhs in GIG restty furd for which no details are available with the HBolding Company. As exglainad by management, the « [ther Payahbdes (Ind AS Admstmenis) amounding ta Rs. 121 B5.67 Lakhs
Hotding Company &5 planming o ile a separale Infervention Appication “18° befare Hon e Supreme Court of India reguesting Hon'ble Courl 10 fake wp 1hes matter Managemeant ako expéaned that GG  Advance from Customers {Ind AS Adjustmants) amountng to Bs. 121 770,42 Lakhs
furwls are alraady under mvestigation by Enfarcemant Directarate (ED) and Serious Fraud investigation Ofice (3F00). Considening the nature of this investment, same is to ba vakued 2t fair value through | | [¥] | The Holding Company had raceived an arbitral award dated §° July 2017 passed by the London Gourt af Infernational Arbaration (LGIA) wherein the arbitratian tribunal has drected the Bolding Company to
otfeer comprehensive incame “FYTOCI as required under Indian Accounting Standards 108 “financialinstruments” bt the Holdng Company has decided to camy irvestment made In CIG funds ak cost purchase the investment of Cruz City 1 (3 company owned oy Lehmsan Bros.) in Kesrush investment Lid. (Mawnitas) a2 the overall valiee of USD 295,362 ,549.34 (Previous year ented 3131 March 3019 =
as H'narna’rt-alr|l:1|nn:1larlnl.uasl;rga.smnI;mI WAMLS nu’rhm'lhe.rﬁ USD 298,382 849.34) equivalent to Rs, 224,085,592 lakhs (Previous yaar anded 317 March 2019 -Rs. 206,838.08 lakhs). The High Court of Justice, Quaen's Bench Division, Commarcial Court Londan
iin p s y ATBOTa Inlees had confirrmed the said award,
Ihe h.;.m..-,g {:l:urr-umj.r s ha.,.m.; Dugm“ﬂmg I:anh an_d mfpgm[e guarantes of Rs. 27362231 as per its last audited financials for year ending 31 March, 2021, The company has not conducted any Further, consequent to the oroer passed by 1he Hon'bile High Court of Delbi in the case instand, the Holding company is reguired to make the aforesald investment into Kerrush Investrents Lio, (Maurities),
impairmant assessmant on th same in sccardancs with tha prnciplas af Indian Sccaunling Slandands 109 “Fnancial instraments”. | | The decres of the #foresaid amount against the Holding company is pending for execition
i | Trade receivables and olher linancial assels w} | Afarensic audit of the Hokling Company was conductad as per directions. of the Hon'ble Supreme Court, and the report an the forensic audit was submitied in a sealed envelope o the Hon'ble Supreme
The Halding Company has trade receivable and other linancial asets as on 307 June, 2021 ane a5 Tolows: - Courl. We hawe been Infarmed hat the report on the terensic audil iz not availabie with the Holding Company of 25 Board of Directors, hence impact of abservations in the forensic audd repart can ba
- Amounis in Lakhz of Rs. ascartained onfy after the same is obtained
: s 4 - x| | W did not audit tha financial statemandsfinformation of Libya branch office, includad inthe Corsolidated financial statamends of the Holding Ceenpany, whase financial staiementsdinformatian reflect tofai
Particulars Amount Provision accounted for Gl 30.06.2021 | Camying amount assels of B, 13,2647 lakhs (Previols year 2020-21 Rs. 13,28 471akhs) & at 307 June, 2021 and total revenuses of Ais. NIL {Previous year A, NIL) tor the vear ended on that date, as considered i th
Track Receivable TE 46204 32,415.16 44,066, 88 Consalidated financial staterments and described above. The company has atso made provision against all assets of R, 13,2847 Lakhs (Previous year 2020-21 Rs, 13.28.47 Lakhs). The financizl
security Deposits 23,057.14 31240 453.833.15 statements/information of this branch have not yetbeen audited by the branch auditor dug to the adverse political situation prevailing in Libya.
H_ﬂ_n_ﬂ_u_[f_&ﬂt Loans and Advances 100.00 - 100.00 | The hodding company has also not applied for necessary approvaks from AD catepary - 1 bank to wite off all the assets and write back allthe kabllities n the books of accounts
Current Loans and Advances _ org.24 _ 220.00 0624 ¥} | As perthe unaudited consolidated Financial Results, the company has shown income from maintenance charges amounting to Rs. 757 29 Lakhs during the year ended 307 June, 2021
i:h.-amua |I:L|.'d.l_rI:|'I-EISL‘ of Shares 31,079,489 3107948 - |W Key Standalome Financials are as follows:
Staff Imprast & Advances 112.08 - 112.08 [FE h‘l.lal;hsi
Rehvances to ofhers L 1349 Quarter Ended |  Guarter Ended | Year Ended
Ihe Holding company has not assessed loss allowance for expected cred® losses on financial assets in accordance with the principles of indian ﬂ.l:u::uunnng Standards AS 109 - “Financial Instruments”. 5l. Particulars 30.06.2021 30.06.2020 31.03.2021
g The Holding Company, as on 307 June, 2021, has shawn inventory of Rs. 62.515.58 Lakhs and prosect in progress “FIF” of Rs. 17,16,748.22 Lashs. Holding Company i currenthy camying these i il e L e
in'.n?nlnrg,l ardd PIP :j!umsatms: whi.n:zn's:m-gmmd based HI.'IpErI:E#'IIEi_.]E El11:|31|‘|.|.HEﬂIIII‘I m&ﬂ'ﬂl:l undurrnlian.ﬁ.:I:Mr.thm Stamndard 115 "Aevenuws rom Cantracts wilh Custormens” . In vienw of the fact thatin ; :ﬁ?{:ﬁ_:::? Sﬁlgf L 2;'::;;: i 132;5,25';65:' [1721}9-:3?:1;]:'
majority of the projects of the Holding Company, construction and oiher operational activities are an hold since last 18-60 months, there are high indicatars that such mvertary and PIP assets showd be 3 | Profit{Loss) Aftar Tas ’EEITEE".'E i '.ﬂ,' 566, 44] [197:511!! 28)
fesfed for evaluating their respective ned realised value “NAV" in accardance with the requirement of Indian Accaunting Slandand 2 “invemonies”. ot Eun'lprehe_r:s-_ri"e_l'l'lr:ume 1I.'.Ir11'H3 pErI:H.'l EI.'.IH'IrH'ISII'Iﬂ Pl'l:lﬁt.'{Lﬂti-B:l e mmd iaftena.ﬂj prgiT ':'-J:Irrlpl'ehﬁﬂsl'.ﬂ.‘.' |I1I:I:HTD3 I:a!term';] {EE “2 ﬂl “ EE. 553 d?‘] [1‘9'7,']55 1|'.|-:
Furthser, rrcandgerment is i the process of vertication af lite docurments lar land and atfer imenoaile 255648, !
g per the explanation provided by the management, pursuant 1o the aparoval of Hon'tle Sugreme Court of Indka, Project Management Cansultants {PMCs) have been appainted far the projects for || IV “Thie abave Is an extract of 1 detailed farmiat of consodated Finantial Results for guarier Jung 30, 2021 Hled with the Stck exchanges under Regulatian 33 of e SEBI [Listng Obligations and Dts.r:lnsur&
astmation of work dooe till date, costio be incurred furthar io complate the projects ard fo proeide applicable completion imeSnes. Thase PMG's have also conducied actual phvsical ssessment of the Recuirerients) Regulatans, 2015, The full Tormat of the Standalone and Consolidated Firancial Resulls are avaiable on the Stock Exchange websites (www basnis comswwanssmoa.oom) anll_
projects and submitied their reports. Management was earbier of the view that MRV assessment af inventory and PIP can be made only after the appoined PMCs compiete their assessment of respective Eumpanar & wabsilE www uniac hgauep.cam
projects and submit their final reparts buf same is 5tll awastad, o
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