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Tel: 011-26857331; Fax: 011-26857338; E-mail: share.dept@unitechgroup.com Web: www.unitechgroup.com

Statement of Standalone Results for the Quarter & Nine Months Ended 31° December, 2018

(% in Lacs except EPS)

Particularg

fuarier Ended

Mine Manths Ended

Previous
Year Ended

31.12.2018
(Unaudited)

30.09.2018
(Unauded)

3azz2mry
(Unaudited)

Naz20a
{Unaudifed)

22017 31.03.2018

(Unaudited)

{Audited)

Total income Irom opesations (Net)
Nat Prafit/[Loss) Trom ordinary activities after tax

5,221.45
{9,777.21)

10,003,560
(13,087 84)

23.730.40
1.808.03

23,019.80

{30,160.186)

B5.425.36
i1.548.29)

| 127,235.07
{21,846.74)

et Prafit'[Loss) for the perind after Tax
{Aftar Extraordinary Rems)

9,777.21)

(13,0487.84)

1,808.03

(30,160.16)

(1.543.29)

(21,846.74)

Total Comprehensive incaome for the period [Comprizing

(9,759.60)

(13.100.45)

1.799.27

(30,168.67)

(1.469.92)

{24,009.85)

4

Prodit'{Lass) for the pemod (after tax) and Other
Carmprehenzivg Income (alter tax))

Equily Share Capital
Earnings Per Share (befora extraordinary ibems)
{of Rz, 2/- each) (Mot annualised) *

52,326.02 | 52326.02| 5232602 | 5232602 52326.02 52326.02

0.07*
0.07"

Basic
Dikuted:

(0.37)*
(0.37)*

{0.50)*
(0.50)"

{1.15)°
{1.15)*

(.06 *
(10.06)*

0.82)"
0.92)*

Earnings Per Share (Afler extraordinary iteme)
{of Rs. 2/- gach) (Not annuakised) *

Basic ; (0.37)* (0501 0.07* {1.15)* (0.0 i0.92)*

Dited - 037 | (0507 007 | (a8)*] (0067 (0.82)*

Moles:

The ahove Unadited Financial Basulls (prepared an standalons basis) have baen revigwad by s Sudit Commitbes and apgrosead by the Board af
Directors of the Company a1 their respective mestings held on Febrisary 14, 2019 and the statutory auditars hase carned out the Limited Review of
the said Standalone Finandial Resuls.

The company is primarily in the business of read estale develapment and relabed activities incleding construction, consullancy and rentals elo.
Further most of the business conducied is within the geographica! boundaries of India, Accondingly, the company’s business activities primarily
reprasent a singhe business segrent and the campary's operations inbndia reprasent a snghe geographical segment.

Ind A% 115 Revenue from Condracts with Customers, mandatory for reporting periods beginning on or after &pril 1, 2018, replaces existing
revenua recagnition requirements. The applcation of Ind A% 115 has impacted the Company™s accourting for recognition of revenes fram real
Estate progects.

The Comipany has appled the rmoddled retrospective approsch to such contracts with the customers, where the Company has not comrmenced
the defvary of units as yet. The company has identified such projects and has revarsed Rs 566,06 Cr {nat of tax Rs 373,66 Crores) from ifs
retained eamings. Accordingly, the figures for the comparative previous periods have been restated. Due to the application of Ind A5 115 for the
period endad Decernber 31, 2018, revanue from operations is lower by § 149,97 Crores than what it would have been if replaced standards
were applicable
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The repart of statutory awditors on the unaudited standalone financial statements of Unitach Limited for the period ended Decamber 31, 2018,
conlaing qualilications which are bang summarised belaw--

“Advances amounting ta Rs. 63,359.64 kacs (previous year ended 31" March, 2018- Rs. 63,359 64 lacs) are oitstanding in respect of advances
for purchase of land, project spending commencement, joint veniures and collaborators which, as represented by the management. hawe been
given in tha normal cawrsa af businass 1o land owning companies., collabeeators, projects and for purchase of knd, As per infarmation made
avallable to us and explanations given tous Rs. Wi had been recovered  adjusted during the current quarter. The management, based on internal
assezsments amd avaluations, has represanted thad the balance autstanding advancas ara still recoverable/adjustable and thai no acerual foe
diminution of advances is necessary a5 al 317 December, 2018. The managensent has further regresented that, s sigrdlicant armaownts have been
recowened adjusied during the prewious financial years and sinca constructees and sincere afiorts are being put in for recovery of the said
svances, it i confident of approprately adjustngrecovesing sgnificant portions of the remaining eutstanding balance of Such amaunts in the
foreseeable fulure. However, we are unable fo ascerfain whether all the remaining outstanding advances, mendioned abowve, are fully
recowerableadjestable, since the said oulstanding bakinces are outstanding'remained unadjusted for & lang period o time, and further that,
neither the amounts recovered nor rate of recovery of such kong outstanding amounds in the pravious years & comrent period, despite
corlirmations from some parties. cleary indicate, i our opnicn, that 38 of the remaming outstanding amounts may be luly recoverable;
consequently, we are unablde fo ascertain whether all of the remaining balances as at 31" December, 201§ are fully recoverable, Accordingly, we
are unable b ascertain the impacl, # ary, that may arse in case any of hese rermaining advances ane subssquently determined to be dawstiul of
recovery. This matter was also qualdied by us inowr repart onthe standakone financial statements for the year ended 31° March, 2018.°

The management, inresponse of the abowe qualication, states the folowing:-

Advances for the purchase of land, projects pending commencement and to joint verteres and colabarators have besn given in the normal
course of bugingss 1o land awning companizs, callaboeators, projects and for purchase af Bnd. The managernant of the company basad an the
internal assessment and evaluations congiders that these advances, which are in the normal course of business are recovarable’adjestable and
thal o prowision olber than (hose already accounted lar is necessary al this slage. The management is canfident of recovering’ apprapriately
#djusting the balance in dug course

b

“Rcconding to mfarmation availzble and explanations obiained. in respect of non-current investments [Long term investmants) in, and kans and
advances piven b, sorme subsdiariesa party (“the parties™), it has been obsered from the perusal of the financial slatements of tbese parties
that the said parties have accumulaied losses and their respective net worth have been fully/substantially eroded, Further, some of these parties
have incurred nel loss during the current periced and previeus year(s) and, that the curremt liabilities of these parties exceeded teir respective
current assets as a1 317 December, 20718, These conditions, along with absence of clear indications or plans for revival, in our opinion, indicate
that fhere is significant uncartainky and daubl about the recavery of the loars and advancas from thase parbias, Further, there is a clear indication
thatthere s a decline inthe carmying amaunt of these investmers which is ather than temporary

Consequently, interms of stated accounting palicies and applicable accounting standards, dminuion in the value of these investments which is
ather than temparary is estimatad fo be Rs. 39,386.34 lacs upta 317 Decamber, 201 3 Freviaws year anded 317 March, 2018 - Rs. 38,183.04
lacs) and an accrual or diminutan of soubtul detits and advances amounting to Bs. 3,151.74 lacs upto 317 December, 2018 (Previous year
ended 317 March, 2018 - Bs. 32,995.94 lacs) need to be accounted for. Management is however of the firm view that the diminution is only
temparary and thal sulficient eflorts ane being underlakan lo revive the aid parlies. However in the absence ol significant
developments/mowaments in the operations of thess parties. and any adjustment for diminution of carmyng value of such investments in this
regard, in aur apinion, managemend has nod adeguately or sulliciently accourted Tor the imminent deminution. Had management accaunbed for
such diminution, the kss for the perod ended 317 December, 2018 would have been higher by Rs, 7253813 lacs [Previous year ended 317
March, 201 8- Rs, 72,178.98 lacs). Our opinion on the standalone financial statements for the year ended 317 March, 2018 was also qualified in
reapect af this matter.”

The management, inresponse of the above quadication, states the folowing:-

Management has evalusted this matter and ig of the firm view that the dimination, if any, even if it exists is only temporany and that sufficient efforts
arg baing underfaken o revive the said subsidiarieg in the foresepable fdure S0 as to racover carrying valua af the nvestment. Further,
management believes that the loans and advances given to these companies are considered good and recoverable based on the futuwee projects in
thesa subsidianies and accordingly no pravisianimpairment ather than thass already accounted far, has been considarad necessary,

c)

“An amount of Rs. 94 573 26 lacs is outstanding as 21 31" December, 2018 (Previaus year ended 31" March, 2018 —Rs, 91,507 99 lacs) which
Iz comprised of frade recesvables pertaining o sale of kand, properties, finished goods, commercial plots/properties of wanious kinds. Some of
these balances amownting o Rs,16,401.74 lacs as at 317 Decernber, 2018 (Previous year ended 317 March, 2018 - Rs, 18,57 2.28 lacs) are
outstanding for sigriticanty long periods of teme. The managerment has explained that such kang overdue culslandings have arisén in the marmal
course of busingss from transactions with cusiomers who have condravened the confractisal ierms. The management has undertaken a detailed
enErcise 10 evaluate the reasons af such long cutstandings 25 well a5 possibility of recoveries. The managernent, based on infernal assessments
and evaluations, possible recoveries from securifies (registered or unregistered) have represented that significant parfion of such trade
receivables cutstandings ane still recaverable/adjustable and that no accrual Tar diminution in value of frade receivables is therefore necessary as
at 31" December, 2018, However, we are unable o ascerfain whether all of the long overdue outstanding frade recelvables are fully
recoverable/adjustable, since the autstanding balancas as at 31" Decamber, 2018 are outstanding remained unadjusted for 2 long period of fima,
Based on our agsessment and review procedures performed, in our opinion, frace recelvables amounting to s, 18,401.14 kcs are doubtiul of
recovery and consaquently, managemand aught fo provide/accres for the dminedion for thess balances, Had the managament provided/acorpsd
for the diminution invalue of the said trade recelvables, the carmyng value of the trade recelvables would have been lower by s, 18,401.14 kacs
and the loss for the period ended 31" December, 20718 would have been higher by s, 18,401,74 lacs, Qur opinion on the standalong financial
slatamants for the year anded 317 March, 2018 was also qualified in respect of this mattar.”

Thea management, in rasponse o the above quaidication, states the following:-

Ianagernent, based on intermal assessments and evaluations, passible recaveries from securities (registered or unregistensd) have reprasanted
that significant parfion of such trade receivables balance putstanding are still recovarable’ adpstable and that no accrual for diminution in vales of
trade recaivabes is therefore necessary as al 31" Decernber, 2018 They ara conlident of appropriately adjusting  recovering significant partions
af the remaining outstanding balance of such amournts inthe foreseeable future.

d)

g)

| said piot, and shal reinstate the land position as # was before.

“The Company has received a ‘cancellation of lease deed’ notice from Greater Noida Industrial Development futhority ("GRNIDAT) dated 18
Mowambser, 2015, As per the Nalice, GNIDA has cancelled the lease desd in respect of Residential'Group Housing plats on account af non-
implementation af the project and non-payment of vanous dues amounting to Rs.105,483.26 lacs. As per the notice, and a5 per the relevant
clause af the bye-laws/contractual arrangement with the Camparry. 25% of te tolal dues amounting 1o B5.13,893.42 205 kas been lorleibed oul
of the iodal amount paid §ill date, The Company has incurred fofal expendifuee of Rs, 213,925,538 [acs [comprising of (i) the amounts paid under
the contractbye-laws of RE.34, 231 80 lacs, (i) the balance poelions of e 1lal amounts payable, incleding contractual interes] acerued Gl
31" March, 2016, of Rs.99,091.90 lacs; and (jii) other construction costs amownting to s, 80,611.59 lacs]. The Company i3 3s0 carrying a
correzpanding liability of R5.99,091.90 lacs reprosanting the fofal amounds payabls to GMIDA incleding mterest accrued and dea of
Fs. 66,692.05 lacs. The said land ks also mortgaged and the Company has registered such morigage 1o a thind party on behalf of lender for the
Mon-Carmartitde Debanture (MCD) Tacility extandad to the Cormpany and, dus 1o defaull in rapayment af thesa NCDs, ha debenturs hoklers have
gerved a notice to the Company under saction 134} of the SARFEASI Act and have also taken notional possession of this land. Further, the
Cormgany has camractualy enlered inlo agreermants to sell with 387 buyers and has akso raceived adwvancas from such buyars amounting to
Fis. 9.158.39 lacs (net of repayment). No contract revenue has been recognized on this progect. Management has written & letter to GNIDA
dated 1" December, 2015, wherein it has stated that the canceliation of the lease deed is wrong, unjust and arbitrary, Further, management has
as0 described steps taken for implementation of the project, valid business reasons due to delays fill date. Further, Management had atso
proposad that in viaw of the fact that third parfy imterests hawa been created by the Company in the allotted land, by alkatting plots to different
dlotiees, inthe interest of such allotees, GHIDA may allow the Compary to retain an area of approsdmately 25 acres out of the tofal allotted land of
appraximataly 100 acras and that the amaunt paid by the Company till date may ba adjusted against the price of the land of 25 acre s and remaining
surplus amount may be adjusted towards dues of other projects of the Company under GNIDA, As informed and represented to g, e
discussions/ negofiations and the legal recourse procass i currently underway and na salufion’irection is ascertainzble undil the date of this
repost. Inview of the matedality of the transacban'circumstances and encertaintes thatexdst, we a2 unable 1o ascertain the overall impact of
the eventual outcome of the aforemantioned nofice'circumstance. Consequently, wa are unahle io ascertain the impact if any, infer 2k3, on
carrying value of the project under ‘progects in pragress” and on the standaone financial results of the Company. Our calmeon on the standalone
financial statements for the year ended 317 March, 2013 was also qualfied inrespect of this matter

Az per managemend, the Company, GMIDA and the buyers have reached a consensus that the cancellation of lease deed will be revoked; however
the sarme is uncertn a5 on the date of this repet.

In the meanwhile, GRIDS kas interms of the Onder of the Hon'ble Suprerme Court dated 18.09.2018, deposited an amaunt of Rs. 7 £36.35 lacs
(incheding interest acerued) with the registry of the Court. Panding adjustment af tha same, this amount is reflected in tha fimancial stataments
under Cther Current Liabilties.”

The management, in response of the abowve quafication, states the folawing:-

Management has written a letter to GHID dated 1 December, 2015, whersin management has stated that the cancellation of the lease deed is
wriang, unjust and arbilrary. Managemenl has alsa describad staps laken lorimplamentation of tha progact, valid business reasons due la delays
tll date. Further, Management had also proposed that in view of the fact that third party inferests have been created by the Company in the allothed
land, by abatting plots bo differant abatiees, in the interest of such allothsas, GNIDA may allow the Company o retain an area of appraximately 25
aores out of the total allothed land of approx. 100 acres and that the amount paéd by the Company till date may be adusted against the prics of the
land ol 25 acres and ramaining surplus amounl may be adusted awards dues ol olher prajects of the Company under GRIDA, The company has
been informed during the meeting held with GNIDA officials on 30052017, that the authority is resoking the cancellation of the lease deed of the

The Hon'ble Supreme Court had vide its Order dated 06,09 2077 appainted an armicus cunae with directions 1o creale a web portal where the
hiome buvers covld mdicate thear optian of (i) refund of money they have paid to the Companycampaniss in the group, far perchasing residential
units or i) possessian of hawse, As at the close of e pericd ending 317 Decembser, 2013, aut of the total 16115 custamers wha had nod baan
offered the possession, there are 2758 customers 1o whom the possessions have been offered. OF these 2798 customers, 391 custamers have
saught the refund of the maneay paid to the Company and 2407 customers have sought possession of residertial units. As at 31" December. 2018
of the tedal customers wha had not been offered possessions, there ame G011 customers (whose value of total amount paid is approxmately
Rs 2367 Crores) who had sawght the refund on the portal maintzined under the instructions of the Hon'ble Supreme Court, I£i5 fo be noted that as
per the instructions of the Hon'ble Svpreme Court, any customer who had scught the refund may opt for the possession but ot the vice versa.
The Company is hapefultoincrease ifs 'possession’ siatus and convert a5 many cusiomers from ‘Reafund' o 'Possession”,

Tha Campany, out of abundant ¢aution, has nod included the invanbary of unis, soughd for refund by customars, inba ils mventarny,

Tha Campary i hapahul bo merease s 'Possession’ slales and cameart a5 many custamers Trom ‘Refund' status 1o 'Possassian Stalues’

The abowe is an exdract of the detailed format of Sandalong Financial Resulls for quarier ended December 31, 2018 filed with the Stock
Exchanges under Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the
Clucarbery Slandalone Firancial Resulls are avadable on the Sock Exchange websfes (www bseindia comiwatwonszindia con) and Company's
WE baile wiww. Unitechigra . com

Wi

The figures, of previows year'periods hawve been re-groupedre-amanged wheraver considered necessary far the purpose of comparisan,
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Place: Gurugram
Dated: February 14, 2019

For Unitech Limited
5d
Ramesh Chandra
Chairman

.... .

Moin:-

1. The abksawy
and Other
wvrw bseiredi
2. The Firars

approved by
3. Pravious

Placa; Kz
Date; Fe

£
SIM

Life!

1 | Tot:

2 | Net
Ext

3 | Met
4 | Tok;
fior
5 |Eq
7 | Ear
B

Hote:

The abo
Requlatic
wehsite |
(ID: SMS

Place: F
Date : 1




