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PIDNEERS IN PROGRESS (A Government of India Enterprise) Regd. Office: Eloor

CORPORATE MATERIALS, FACT-PO ADMN. BUILDING, UDYOGAMANDAL-683 501, KDCHI (KERALA), INDIA.
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PUB LI'I'} AUCTIO H.:’TEH DER H[ITIEE
DISPOSAL OF UNCLEARED/UNCLAIMED IMPORTED CARGD
THROUGH E- AUCTION

& sftamed ws FAsew oaaer s
FERTILISERS AND CHEMICALS TRAVANCORE LIMITED

Container Corporateon-of India Ltd. shall be awctioning scrap items, emply damage confainers
amd uncladmed/uncleared imported cargo bndad al e barminals of Area 1 and Area 4 thosa

Onime bids are invited for supply of T types Vanadium Pentoxide Catabyst 75,300 Litres to
FACT - Um'u?mﬂaﬂdal Co

Ambalamedu

tender details. Any updates/extension of due date will be published in Ge

Due date/ tima for subméssion of bids: 16.03.2023 / 10.00 AM.
Date: 0103 2023

containers arrived on or before 31.03.2021 through e-auction on 17-03-2023 & 31-03-2023 on
“AS I35 WHERE IS BASIS™. All detaits along wilh Terms & Conditions of auction sale & cargo
details will be available on www_concorindia.co.in & www. msicecommerce.com w.e.f.
03-03-2023 & 20-03-2023. Al importers including Government UndertakingsDepartments
whose contaimars'geads are hing unclaimediunclzared and fzlling in the said st uploaded in
website af respective terminals, because of any dispute, stay by Court! Tribunalothers or amy
SWCh reason may accordingly inform he concarmed Exscutive Dirsclor ab Area 1 and Arsa 4
CONCOR a5 well a5 Commissioner of Custams of the concarned Commissionairas, and file their
objectansichaims regarding disposal of such goods within 7 {Sewen Days) of this notice falling
which the goods will ba auctiansed an “ A% 13 WHERE 15 BASIE™ withaut any furthar nofice, For full
details please log on to www.cancorindia.co.in & www. mstcecommerce , com
Exgcutive Direclor
Arza- |

E-TENDER FOR SUPPLY OF VANADIUM PENTOXIDE GATALYST
Bid Number. GEM/2023/8/3203262 DATED: (n.03.2023

ex (UC) a Udyogamandal & Cochin Divisian (GD) at
nerested bidders may \'IEI! Gu'.rernmerrt @ Marketpla E:EM[gem gu'.nm for

anly.
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UNITECH LIMITED

CIN: LT4899DL1971PLCODST 20
Regd. Office: 6, Community Centre, Saket, New Delhi 110017
Tele Fax: 011-26857338

unitech

E-mail: share.depi@unitechgroup.com | Web: www.unitechgroup.com
Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2021

(Rs. in Lakhs except EPS)
” Quarter Ended | Half Year Ended Year Ended
No Particulars J0.09.2021 | 30.09.2021  31.03.200
; (Un-audited) | (Un-awdited)  (Audited)

1 | Tolal Incorme friom Operatans 14,137.68 21,230.35 56, 115.81
2 | Met Profit/ (Loss) for the period (before Tax, Excepfional and/or Extraordinary tems} (26.438.49) | (50.448.70)  (57B2374)
3 | Met Profit / (Loss) for the period bedore tax (after Exceptional and/or Extraordinary ilems| (26.438.49) (30.448.70) (130.781.97)
4 | et Profit/ (Loss) for the period after tax (after Excegtional and/or Extraordinary ftems | (26,439.97) (50,493.51) (156.243.00)
5 | Total Comprehensive Income for the penod [Compnsing Profit/ (Loss) for the period (after tax) and Other Comgrehensive income (after tax)] (26,0:33.67) (49.564.72) (15882422
6 |Equity Share Capial 52,326.02 52,326.02 52.326.02
7 |Reserves (excleding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year - - | 25124618
8 |Earnings Per Shara (of Rs. 2/- aach)

(for continuing and discontinued aperations)

Bagic and Dilvied (Rs.) * (Mot Annuabzed) {1.0)* (1.90)* {5,107

Notes:

The abives Financial Besulis {prapared on cansofidatad basis) hawe been raviawad by the Awdit Cormmitbes and approved by the Board af Direcioers af Unigech Limitad ad hair respective maetings held an
28" February, 2023

Il
1

The Reportof Statutory auditars anthe consalidzted fmancial staterments of Unitech Limitad for the period ended Septembser 30, 2021, comains qualifications which are being summarized balow;

We did nof review the financial results of 218 subsidiaries (nciudng fareign subsidiarkes) included inthe Unauditad Cansolidated Financizl Results, whase unaudited financial resuits reflects infal agsets of
Rz.9,33,180.44 Lakhs, tolal revenue of Re. 18,437 13 Lakhs, nefloss aller faxof Bs. 4,341.11 Lakhs and tatal cornpratensive [oss of Bs. 4, 33762 Lakhs for ihe quarter ended 307 Seplesmber, 2021 The
management of Holding Campany is in process of appainding auditors for these subsidiaries, As on the date of the report, fior 126 Indian subsidiaries companies, audsiors have bean appointed and the
appoinbed awdilors are in e procass of conducting their audit exerelze. For remaming subsidianes, management is # e process ol appointng audtors. Also bo mendion here that B subsicianes have less
thain the minimurm ramber of directors 35 required under the provisions of the Campandes Act, 2073, Forthe purpose of consodation, maragement has considered unaudied accourts avalable with them
for these subsidames, Also meluded in delails of subsidiaries companses abayve are 32 foreign subsidiaries forwhech Halding Comgany is nol having updated boaks of accounts available Tor hese loneign
subsidiarias and for the pEpose of preparatian of thesa Unaudited Consalidated Financial Resulis, st awdited balance sheets, as available with the Holding Company, were used for thesa fonzign
subsidiaries. These las! available awdited balance sheets pertain 1o e flinancial year ending 317 March, 2017 (for 26 companees), 31° March, 2014 (far 1 Cormpany) and 317 March, 2010 {for 1
Company]. Incase of 4 companies, last available unaudited details are wsed for preparation of thesa Unaudited Conscofidatad Financial Rasults,

Further, no details are available with the Holding Company far 4 assaciates and 17 joint ventures for quarter ending 30" September, 2021 and year fo date resulis froen 1% Apeil, 20271 to 30° Septambar, 2021
and accardingly the same kv not been considerad Tor consoldatan.

Further, at the MCAZ1 portal of Ministry of Corparate Affairs “MCA", the status of 8 subsidiaries as reflected a5 struck off. Based on the explanation prowided by management, they are in the process of
miliafing action to activate thess companies

Inwiaw of fhe abowe, 'wir hiave nat applied any raview pracedunes an ary af the subsidiamss, assacales or jont verdure ard hence cannol exprass a conclusion an the sama,

Wie hiad given a desclaimes o opinion an the Consolidatled Financial Satemeants for the year ended 317 March, 2021 in respect of this mater

Pursuant to reguiztion 33(3)ih) af the Lisling Obbgabans and Disclozure Reguiremerts of Securilies and Exchange Beand of India, the oldag company shall ensure that, 1or the purpases of quarbemy
eonsalidated financial results, atleast 80% of each of the consalidated revanue, assets and profits. respectively, shall have been subject to audit orin case of unaeditad resulfts, subjectad to Bmited review
The consolidated fnancial results of e holding company consist o 13.16% of the consolidated rewenies, B4, 24% ol the conzalidaled as5ets and 91.25% of the conseldated loss Ehal have been acdibed by
auditors of halding campany, Accordingly. the holding company is in noacompliance af the requremends af Listing Qblgations and Disclasune Bequirements of Secirities and Excharge Board of India

Unitech Limited { “tha Hoking Company™) heid s annizal ganeral mesting on 7 July, 2022 which was due on 30 Novernber. 2021 Tha Holding Company had nat applied for any extension for conducting
annis general meeting ta the Begestrar of Companies, NCT of Delhi & Harvana. The Holding Company & in the process of estmation of penalty and other implications due to delay in Holdng of annwal
general magting

Also, far the financial year ending 31" March, 2022, Tha Holding Comgany has faiad ta bald #5 annual paneral meating which was due on 307 Septernber, 2022, For this yaar also, the compary had not
applied for any extension for conducting annwal general meeting to the Registrar of Companies, NCT of Delnl & Haryana and & in the process of estimatan of penafty and other implications due 1o delay in
holding of annual general meaeling

Further, the Holding Company also detayed in filing of #5 quarkesdy and annual'year ta dale results with Securily and Exchange Baard of India “SEBI”. The Holding Comgany has nod [akan any provesian
redated to penalty on account of such delay and managem:ant is now planning to seek refief against such penafty from SEBI

We had given a sclaimer of apmicn an the Consolidated Financial Statemers for the vearended 317 March, 2021 inrespact of this matter

The Unaudited Consolidated Financial Results, which have made references o the Resolutian Framswork (RF) for Unech group which has been prepared under the directions of the Board of rectars of
Urstech Limited apoointed by the Cendral Governmen? pursuant io the afore-gaid arder of the Hon'ble Supreme Court and approved by the Board ol Directos in their Megting held on June 17, 2020/
september 10, 20207 Octoher 28, 20207 Apnl 27, 20022 and which has been filed with the Hon'ble Supreme Gourt, Through BF, the Holding Company has raquestad the Hon'hle Suprema Court to grant
S CONCESSioNS and reliels sothat the coenpany is ableto flf its sbligations towards the constructon ol e prajects and meet other labdities.

As1he BF has not yet been approved by T Hon'ble Supreme Court, the impact of the proposed reliefs, concessions ete. have nod been consitered in the books of accouets.

\We had given a deaclaimer of apinion on the Consolidated Financial Statements for the vear ended 317 March, 2021 in respect of this matter

Matenal uncertamty relates fo goang concem

The Unaudited Consolidaied Financial Results wharain the Holding Company has represented that the Unawdited Consolidated Fnancial Results have been prepared on a going concern basis
notwithatanding the fact that, the Holding Campany has incuned lesses, and has chalenpes in mesting its operational obligations. Servicing its current liabiities including bank loans and public deposils.
The Holding Company also has varicus Bigation mattars which are panding before different forwms, and various projects of the Helding Company have stalled/showed down,

These corditions indicate the existence of material uncertaimty that may cast significant doubt abawt Holding Company™s ability b continue as a gaing cencern. The appropriateness of assumption of going
congarm s critically dependent upon the Holding Company's abilty 10 raise finance and generate cash flows in Tulune b meet s obligations, and a0 on the final decizson of the Hon'bhe Supreme Coartan
the Resolution Framework. Also, the Board af Directars are explonng various possible options for completion of ongaing projects and ana trying 1o generate additional possitle revanues by construction of
new e, This activity is geting conducted under supervision of Justice & M. Sagre, as appointed by Hon'ble Supreme Court of India

Consadering the above, we are unable to express a conclusion on this matier.

We had given 2 gsclaimes of opinion on the Consolidated Financial Statements for the vear ended 317 March, 2021 in respect of this matter

Thie Holoing Cormparry had received a 'cancellation of lease deed' notice from Greater Moida industrial Development Suthonty ("GMNIDA") dated 18 kovermiber 2015, As per tha Blotice, GNIDG cancelled the

baase desd in respect of Basidantial’ Group Housing plots on accaunt of nan-impéemantatian of the project and nan-payment af various duss amaunting 1o RS, 105 483 26 akhs. The said lard is also

miortgaged and the Holding Company has regisiered such mortgage to a third party on behall of sender far the Non-Convertible Debenture (NCD) facility extended to the Holding Company and, due 1o

defaul inmepaymant of thesa NCDS, Be dshenturg hodders kava sarved a notics ta tha Holling Company under sactian 1304} of the SARFAES Act ard hev also taken netional possession of this land. Tha

Holding Company had contraciually entered into agreements to 528 with 352 buvers and has also received advances from such buvers amounting to Rs. 6 682 10 lakhs {net of repayment]. No condract

rencanup has been racognized on thes projsct. GRICA has., in the meamwhile. in tarme af tha Ordar of the Hon'be Supeerms Court dated 18.00.2018. deposited an babal of the Holding Company, an amaunt

of A=, 7,436,355 lakhs (Rs. 6,662, 10 khs and inferest @ 6% on the principal amount of Rs. 6,652,710 lakhs), ot of the monées pald oy the Holding Company, with the registry of the Hon'ble Suprems

Gourt, GNIDA has adjusted Rs. 9.300,00 BEkhs of Unitech group’s liabites towands the Holding Company™s ather progacts with GRIDA ard Torfaited B5. 13,883 .42 lakhs. The Halding Comgany had paid a

sumopf Ris. 34,.221.90 lakhs, including Rs. £,934.95 lakhs of stam duty on the land foe the sald land. The matter in respect of the land |s s2ill pending before the Hen'Dle High Court of Allahabad, and

pending the final dispasal, the Halding Contpary has, subsaguently, shown the armawnl af Rs. 18,33080 Akhs as recovarabla froem GNIDA i il beaks af accawnts ncluding stamp duly of Rs. 4,934 .95

kakhs and lease rent pald of Rs. 61,13.11 lakihs. Ferther, the Holding Company is also carying

ay Other construction costs amaounting 1o Rs, 80.575.05 [3%hs in respact of the projects to come epon the said kand which alspincludes mterest capitalised of Rs. 655 84 68 lakhs,

b1 Deferrad liabisy on accaunt of interast payadle to GNIDA appaaring in the books of accounds-as on J0th Sepiember, 2021 amounting 1o Rs. 2 97 138,79 Lakhs (mcluding Rs, 21,944 82 Lakhs booked
anaccount of inferest during the period ended 307 Seplermber, 2021 ). Cut af the interest mentioned above Bs. 8 642 64 Lakhs has been capitalized in the books af accounts of the Holding Garmparny.
The same & in condravention of the provisicns of Indian Accounting Standards 23 “Borrowing Casts™,

The impact on the accoans viz, inventary, projects in progress, custamer advances, amount payable fo or receivzhle from GRIDA, canned be ascerfained, since tha mattar is still subjudice, 25 mentioned

hereinabowe, wis-A-vis cues o the Holding Comparry, and hence we are unabie to conchide onthis meatter,

We had given a tisclaimer of opinion onthe Consolidated Financlal Statements for the vearended 317 March, 2021 in respact of this matter

The Unaudited Consolidated Financial Resulis, Confirmations/reconciations are pending in respect of amounds deposited by the Holding Comparry withi the Honole Supreme Court. As per baoks of
account an amount of Rs. 45,363.94 lakhs dapasitad with tha Hon'ble Supreme Gourt Regestry (“Registry”™) is outstanding as at 207 Saptembar, 2021, Managemenl has received cerlain details of
payments made and manies recelved in the registry from the Court and &5 in process of reconciling the same with entries posted in books of accounts. Inview of the reconc@iztion exercis2 stillin process
and absance of pther slatemend of ransactions and cardirmation of balance frorm the Bagistry, we ane unable 1o comment o 1he comphsteness and correcingss of amaunts awtstanding with tha Regisiry
and of the utimate impact these fransactions wiould kave an the Unawdited Consolidated Financial Results of the Company, and hence we are unabde to conciuss on this matter

We had given a tisclaimer of apinion anthe Consolidated Financial Statements for the vear ended 317 March, 2021 in respect of this matter

The Hodding Company has. ¢lassidied same of its property plant and equipment as Investment Progerty under Indian Arcounting Standard “knd A5° 40, Accarming to infemation given and explanation
prowided to ws by the management, the Comgpany has not disclzed ar oblained fair vakuation of any of the properties classified as imvestment property under Ind A5 40, Dwe to noa availabiity of any
valuation reports, we ara nof able to exprass a conclusion anthis matier,

Non-current investmeant and loans
Holding Company has mada imvasbmants and given Ioans ta its joind venturas, associates and ofhar, Details a5 an 30 Septamber, 2021 are a5 follows: -

Amount in Lakhs of Rs.
Particulars Amount lmvested | Impairmem accounted for 01 30.09.2021 | Carrying amount
{Equity imvestment - joint ventures 540,40,94 . 540.40.54
|E_qu|t]r Irveesbment < associates 289825 - 2.89.25
{Equity irvestment — athers 310,40.70 = 310,40.70
!i:IEIJHI'ﬂI.!'E' invesiment 13,03.20 - 13,0328
[Investment ~ CiG 2545310 - 754 53.19
| Comorate guaraniees 8.0 - B.70
{Loans to Join Veriunes and Associates 83,87.00 B3,61.00
| Advances 1o Jowt Venture and Associates 2010 2010

The Unaudied Conzalidaled Financasl Resulls, conssdaring (he Fact that tha accounts of thess abave mentianad foreign enlitias are not available with the managament and foe Indian andilies, (bey are nod

audited since 1331 3-4 years plus atso taking imto accounts the faciors such as accumulated |osses in above said entities. substantal’ full exosion of networth, significart uncertainty onthe futurs of thesa

erililies and Sgraicant uncerldinly on recavery of invesirments and loans, there arg stang indicalors of conductng Empaaemant’ expected credil loss assessment foe above mentanad nvestments and

Ixans in accondance with the principies of Indian &ccauting Standards 36, “impairment of assets” and Indian Accourting Standards. 109 *financial instremeants”,

Further:-

»  Equity imvestmant — others include invesiment made in M's Carngustie Managament (India) Private Lim#ed {Carmagsite) of Bs. 310,05,45 lakihs as on 30" Septamber, X121, Regarding this invesiment,
the Holding Comparry has akeady filed an Intervention Application *1&" befare Hon'Dle Supreme Court of Indea wherein, the Holding Compary has stated that erstwhile management has invested in
eguity shares of Carnousite @& Rs, 1,000 - Rs, 1,500 per shara mchoding 3 pramiem af Rs. 990 — Bs. 1,490 per share, As per 1A submitted by tha Halding Campary, there was no basis available with
erstwhile management for such share valuation. Also, there were cestain plols allotted to Carnousite at a price lower than the market rate as on allotment date. Consldenng the natwre of this invesiment,
sama is o be valued at faie value through ather comprahensive income “FYTOCT a5 requimed wndar lndian Actounting Standards 109 “financialinstruments” but the Holding Company fias decided o
camy investment made in Camousite atcostas the matter is subjudice

= bvestment = C8G = The Hodding Company made investrment of Rs. 254 5319 [akhs in CIG reatty fund for which no deta#s are avalable with the Holding Compary. A5 explained by management, the
Halding Company is planning ta file a separata Intarvertdion Applicaticn "1 befara Han'ble Suprema Court of India requasting Hon'bla Court to fake s this maltar. Managamenl also explainad that CIIG
funds are already under investigation by Enforcement Directorate (E0) and Serious Frawd Investigation Office (SFI0). Considering the nature of this investment, same s 1o be valued at fair value thrawgh
pither comprehensive incoms “FYTOCT™ as required undear Indgan Accounting Standards 108 “fmancial instrurmants™ but the Halding Campany has decided to carry mvestment madsa in CIG furds at cast
2z the matter is under mvestigation by varicus authorities

In vienw of non-existence of any impainment study, non-existence of any expecied cradil loss policy in e Halding Company and accounting of nvestmenl 21 cost which were athereise bo be cartied at

FVYTOCH, we are unabée to conclede upan the adjestments, if any, that may be requened ta the carrying value of these non-current investments and nan-ciement kaan and s consequantsal impact on the

Unaudited Consalicaled Bnancial Results.

| Wi had given a désclaimer of opanion on the Consalidated Financial Statements for the year ended 31° March, 2021 in respect of this matter

10 Impairment Assessment of Bank and Corporale Guaraniees
The Holting Gompany is having cutstanding bank and comporate guarantes of Bs. 971, 90.53 a3 per s last audited financials for year ending 317 March, 2021, The Company kas not conducied any
impairmand assessman an the same in accordance with the principles of Indian Accaunling Slandards 104 *linancial insfrumeands”, Inviaw of Ehe sama, we arg unable 1o conglsde on the samea,
We had given a disclaimer of opaicn an the Consalidaled Fnancial Statements lor the year anded 317 March, 2021 in respect of this matier
1] Trade receivables and olher financial assels
The Holding Company has rade recevabie and ether linancial assets as an 307 September, 2021 ase as follows: -
L _ Amaunts in Lakhs of Rs.
r Particulars Amount Provision accounted for §ill 30.09.2021 Enr'rmg amuount
Trade Receivable B0, 323.72 31,521.87 4B,B01.85
Secunity Depasits 52 450.25 434.04 51,518.21
Mon-Currand Loans and Advances 100,00 - 100 [
Current Loans and Advances B.135.44 520.00 T616.44
__Advances for purchase of Shares 31.079.45 1 079.48 -
Staft Imprest & Advancas 48.44 . 44 44
Advances to OTHERS 13.08 1308
The Unaudgited Corspdidated Financsal Resuits, The Holdsg Comparry has nat azsessed loss abowance for expected credit losses on financeal assets in accarcance with the principles of Indlan Accounting
Standards &% 109 - “Fnancial lnsbrumsnts”,
In vigw af non-existence of any axpested cradit bss palicy in tha Balding Company, wa are unable to conclude upon the adjestments, if any, that may be requaned o the carnying walue af fhase financial
aasets and its consequental smpact on the Unawdited Consolidated Financial Results.
We had given a disclasmer of apinion on the Consolidated Financial Statements for the year ended 31° March, 2021 In respect of this mather
1Z] Invenlory and project in progress

The Unaudited Consolidated Faanclal Results, Holding Company, as on 30° Septernder. 2021, has shown imentory of Bs. 62,517 96 Lakhs and project in progress “PIPT of Bs. 17.32,785.25 Lakhs,
Haldng Camparny & currenlly cammying thase nvenlary and PIP ilerms at costo which is computad based on percantags of camplation method wdar Indizn Accounting Sandand 115 "Ravenue fram
Contracts with Customers”, In view of the fact that in majarity of the prajects of the Holding Compary, construction and ather operational activites are on hald since last 24-60 months, thare are high
indicators that swch inventary and PIP assels should be 1ested for evalusting their respective net realised valug *NAV in accordance with the reguirermsent of Indian Accournting Standand 2 “irventosies”.
Further, management is in the process of wenfication of tite: documents for and ano other immovabse assets,

A5 per the explanatan provided by the management. pursuant to the approval of Hon'ble Supreme Court of India, Project Management Consuitants (PMGs) have been appainted for the progects for

estenation ol wark done 8l date, cost to be mcurred lurlber fo comglebe the propecls and o provide applicable completion Smelines. These PWAC s have also conducted actual phyzical assessment of the
projecis and subméted thair reports, Managament was earliar of the view that KR assassment of irmvendory amd PIP can ba mads anty after tha appaintad PMCs compiste their assessment of respective
projects and subsmit thesr final reports bt same is still awaited.

Further, the Holding Company has capitaized expenses 1o the tune of Rs, 11 52475 Lakhs a5 on 30° Saptember, 2021 35 construction expenses (including interest expense of Rs, 2,581,053 iakhs), This
Same iz in contravention of the provisions af Indian Accauntng Standard 16 “Property plant and equipment™ and kndan Accounting Standasd 23 “Borrowing cost® as construction activity for all the
projects is stallad since last 4-5 years, This has resulied imendarstaiament of current vear ks by above said amoumnl

Also further, the Campany, in 25 finansial staterments has bifurcabad PIP under teed headings — “Project in progress on which ravenus is nod récegniosd” and “Smound recowarab from prajgct in pragress

I Wbz of Thee abeence al any MRV assessment by the managemert ard absence of any physical verification repart, capitalization of expenses and mteres) cost, and absence of army basis of Difurcation of
prajects infimanclal statements, we ane unable o conclude upon the exstence and adjustmests, § any, that may be required 1o the carrying value of these inventories and PIP and itz consequential impact
o the Unaudiced Consolidated Financ s Results,

We had glwen a disclaimer of opinion on the Consalidated Fnanclal Statements for the vear ended 317 March, 2021 inrespect of this matter

13,

E | Cowlimat
The Holing Company has notimitiated the process of external confirmation for outstanding balances of following areas a5 on 307 September, 2027 ana a5 follow; -

=1t lda o

Particulars Amount Provigion accounted lor tll 30.09.2021 | ﬂ:rryinng amnunt
Trade Receivable 80,323 72 31,521 87 48,801 .85
Trade Payable 0,241 62 366,34 9.855.27
Advances recenved from Customers 11.21.747 80 11.21,747 .80
Advances to Suppliers TR : O THAEE
Security Deposits a2 45025 934.04 81,5161
Laans I Joanl Venbura and Assodiabas B,381.00 == B.381.00
(iher Loans and advances Eﬁdd 520.00 7. ?1!?: A4
Avances fur pur:hasn.? |;._r fand and project pending commencemant 6126737 300.00.00 312,87 3.-__
Loans from Joint Venture and Associates 15,455.34 1 15,455.34
Security and other deposits payabe 42,553 54 . 42.553.94
Stalf Imprest 4544 - 4444
Imer Corporate Deposits 13,B53.66 T 13.B53.86
I}Ihvacr :!ﬁs:als B, 3-5112‘l E-{F - E~ 349 JEI

The Unaudiled Consolidaled Financial Results, the Huodding Campany has axpressed ils inabsity to send confwrnation ruquaslb in respect of above- menticned areas due b umcartainty “about the ameunt
racenabie and payable appoaring & s boaks of accaunts which ane owtstanding for signilicandly tong period of tmi. n view of non-@eslence of adsquabe supporbng dacuments, wi arg unable 15
canelude upon completensss al the balances appearing in books of accounts of the Holding Cormgany.

Wi Iead e & cisclaermer ol apinion on the Consalidated Financial Statements far the yEarended 31 “March, 2021 in respect ol this mattes.

Bank conlirmations

In respect to confirmations of bank balances. margin maney balance and term deposits, the Holding Company has not sent the contirmation reguests to any of the banks. In view of non-existence of
supporting related to bank balances, we are unabée to comment upon completeness of the balances appearing in books of accounts of the Holding Ceempany and adjustments, d any, thal may be required
tothe books of accounts and s consaquentialimpact o the Unaudited Consolidaied Financial Results

With respect to the Inans and borrowing takan by the Hedding Campary amounting Rs. 2,81, 903,03 Lakhs as on 307" Septermbier. 2027, no confirmation has been received il date of this report, Ineresd
expansa anthe said koans is accrued at a provisionaf rate of interest, Such pravisiona! rate of inferest is based on tha detzits availabda with the Bolding Comgany reganding Erterest rates changed by banks |
financial insifutions and tha same are 4-5 waars ofd, Furthar, the Holding Company i also acoruing penal inferest in few af the loans. In view of thase_ wa aréa unable to comment upon completenass of the
balarces appeaning @ beaks of accounts of the Holding Company amd adjustrments, i any, thal may b regquired [o the books of accaunts and its conssquantial impact on the Unaudited Consalidated
Fircancial Fasuls.

Wit heand giveen 2 disclairmer of apinion on te Cansalidated Fnancial Statements far the year ended 317 March, 2021 in respect of this ratber.

14,

The Unaudited Consolidated Fmancial Besuls, Holdng Gompany & In the process of estimating impact of i conbingent kabilites which is subsect 1o he declsion of hon'ble Supreme Gourt of Indiz on
propnzed resoiution framewonk submétted by the Group. In absence of the Same, we are unabbe to express & cantlision on the impact of sech contingent labilities on the Holding Compary.
We fead given a disclzmer of opinion on the Consolidated Fnanclal Statements for the vear ended 317 March, 2027 in respect of this matter.

15.

The Haolding Company has made many adjustments in accordance with Indian Accourting Standards applicable to the Company as on 317 March, 2020, The Holding Comgany i in the process of
identifying the impact already incorporated in the books of accouns | pravious wears., In view of the same, we are unable o express a conclusion on completeness of the impact of Indian Accounting
Gtandard appearngin the books of account of the Company.

We: had given a disclamar of opinion an the Consalidated Fmancial Stataments far the year ended 31 %arch, 2021 in respact of this matter
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Rewenua fram real esiats cks

The Unawdited Consalidaied Francial Basu®s, The Holling Coenpany is accounting for ravenue undesr raal gstata prajects usmg parcentage of complstion meathad (POCR) with an understanding that
perfarmancs obligalicns ane salslied oear ime. Pravisions of paragraph 35 of Indian Accounling Standard 115 “revenue frorm conbracls with customers™ specilies that an emtily can recognise revenws
ovier birne i it satisties ary ame ol the Eollowing criteriac-

» The customer simistaneously receives and consurmes the benedits provided by the ently's peridrmance a5 e entity performs

= The eniity’s performance creates or enhances an asset (for example, work in progress) that the customer controds as the assetis created or enhanced

» The entity s performance does not creaie an asset with an aRermative use b0 the entity and; the entity kas an enforceable Aght to payment for performance completed to dale.

(n perusa of vanious agreements emterad by the Holding Company with home buyers, it seems that the Holding Company does not satisties any of the condition specified in paragraph 35 of Indian
Accounting Standand 115 “revenue from contracts with customers”,

Based on the explanation prowsded by the management, they are in agreemnend with our understanding and are in the pracess of evaluation its impact an the present and earlier presented pariods.

During the vear, the hokding company has handed ovar some unis ta hame buyars after recaiving autstanding applicable dues. The Holding Campany has accountad for money received as &dvance and
has kept sald inventany in its current 255ets as Praject in Progress "PIRT, which is in confraverdicn of the provisions of Indizn Accoumting Sandand 115, Also, the Holding Campany has recaiead soma
infarast on dalayed payment af dues and has accounted for the inbarast recaived as advanca fram cusbames which resalted in under reparting of atfier mcame by B5. 40,26 2khs and ovar reporting of lss
beerliaire Eax by Said armawml.

I wigw of he same, wie ardunabie [ express a conclusion on the all the matier mentioned above,

Wi lead given a discladmer ol opinion an e Consalidated Fnancial Statements for e vear ended 317 March, 2021 inrespect of this mattes

i

The Holdng Company has sng outztanding statutory liabikties as on 307 Sepiember, 2021, details of which ane as follows:-

Nalure of duas Principal amount suistanding (Rs. in lakhs) Dutstanding since
income lax deducted at source 102 46.84 Financsal Year 2014 - 2015
Professional Tax 059 Financial Vear 2018 - 2019
Prowident Fund 24 42 87 Financial Year 2015 - 2016
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Regarding lax deducted al source, the Helding Company has decided nal bo depasit autstanding amaunt of tas dedectzd at seurce B 207 January, 2020 e period betare the dale when cowt appointed
management 1ok over, AccordEngly, the zame are 21l outstandang i he books ol accounts of the Hosding Company.

During period ending 307 Seplember, 2021 the Holding Campary is ot degucking ta af sowce &t the time of booking of expenses /accaunting entry bat is deducting 1he same at the tme of payment. Same
|5 in contrasenton of the provisions of chapier XY of Income=tax Act, 1961 which mancdates deduction of taat source at eadier of booking or payment.

Als0, with respect to goods and services tax, the Holding Company has rewoked the cancellation of its GAT Registration inthe stase of Hargana, Tamilnadu, Punab, Kerala, Kamataka and Odisha during the
year, The Haldng Company is in tizpussion with the autharities to releasa cancellation on its registration numbers in other states, As onthe date of this repart, the Halding Comparny has filed returms in all
states, Howewer, there is no recantiliation avaable betwesan tha Holding Compamy for the sales, inpuf tax credit "ITC™ as par books of accounts and the details filied i the GST returns

Furtherinthe Unaudited Consalidzted Financial Results, whichincludes balance 0 Rs. 11,144,772 lakhs partaining to balance of inpat taecredit *ITC " raceivables by the Haldng Caompany under Goads and
Sersices Tax Act, 2007, Tha Hedding Company doas not have any ITC register and has alsa not provided any reconciliation batesen “ITC balance apgeanng in books” and “balance appearing n GST
dapartrmant’s porfal”. n absance af ary such detail and recanciliaian, wa ane mable o comment on &scuracy or complalensss of tha sama.

Furlher, the holding company has long aulstanding dues payabls b employess amauling 1o Rs. 5,920,368 Lakhs as on 307 Seplermber, 201 The hodding campary is in e process of evaiuating the
peariad Fram wiech dues 10 ermgloyees ane culstarding and atse in seltlement of full and final amounl payabes Lo past emplayess of ha hosding cormpany.

I iz ol thee all of the above, we ane enabli to eXpAess an opinion on the matter

Wiz fead given & disclaimer of opinion on the Consolidated Financial Statements for the year ended 31° March, 2021 inréspect of this matter.

The Unauwdited Gonsalldated Financlal Results, The Holding Company has falled to repay deposits accepted by ftinciuding interest thereon In respect of the lofowing tepasits:

Particidars Ungpaid matured deposits {Principal amouwnd) Frincipal paid during Unpaid maiured deposits (Principal amount)
as at 31" March, 2021 the penicd (Rs. Lakhs) a5 at 30" September, 2021 (Rs. Lakhs)

Damua 1I|a1 ha.le ma]:urEl:I on ar hutﬁ-rE: MEIrI'.:h a1, 2'!]1? E?B EL‘I EIT 281232 1 551,48.58

The total unua-r:l inferest a5 an 30 Eﬂpaﬂnll:lur 021 i {n:ll.rdlng milerest nol prlmdul:l in the I]ﬂﬁts:larn[:-un: ta Rs. J:IEI G420 lakhs.

Further, the Holding Company has not provided for inferest payable on publc deposits which warks out to Rs. 3,374.G2 lakhs for the current period ended 30" Seplember 2021 (Cumuiative upto 30°
Seplemiber, 2021 - Rs. 317 60,38 lakhs).

Besides, the impact ol non-provision of inlerest payvable an public deposits of Bs. 3,374.62 kakhs for the half year ended 307 Septembser, 2621 on the prodit and loss, we ane unable to evaluate the ulimate
likelihood of penalties! sticteres or further Babilities, i amy on the Holdéng Comparry. Sccordingly, impact, i any, of the indeterminate liabilies on these Unawdited Consolidated Financial Resuss i
currenthy not ascertaEnable, and hencewe are unabée to express a conclusion on this matter

Further, the Holding Compary has also accepted secunty deposis from various entities amounting o Rs, 22,121,871 Lakhs a5 on 30° September, 2022, We have not been provided with any refevant
agreement/ decismant aganst which swech security deposils have beenrecaived, Due to absance of any relaied detaits / document, 'we are in a position fo commeant an possible impact of the same oa the
Halding Compary

Wil hiad given a disclaimear of apinicn on the Consalidated Foancial Statements far the year ended 317 March, 20271 inrespact of this mattes,
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20.

The UnaudSed Consolidated Bnancial Results, there have baan dalays in tha payment of duas of non-convertible dedierturas, tarm kans & worong capéal kans {including principal, interast and'or ather
charges as the case may ba) 1o the lenders af the Hokding Campary and the botal of sech adstanding amount ba Rs, 5,60,179.48 Lakhs 23 on 207 Seplernber, 2021, The lenders have initizled the action
against ha Hodding Cormpany undesr various acts. On acoount af e same, we arg unable bo determing the impact of the likely cutomne of he said proceedings and hance we are unabbs b axpross
camdlussan on 1his mattes

Wi heard givien & disclairmer ol apinion on the Consolidated Fnancial Statements for the vear ended 31 March, 2021 in respect of this matter

The Unaudited Consofidated Financia! Results of the Holdng Company as on 307 September, 2021 whech contalns the cetails of Intervention Application “I&° before Hon'ole Supreme Court of India
wherein, the Holging Company has slated that erstwhile managemant has irvested in the state of Hyderabad theowgh a colizboration agreement with M's Candarmund| Estate and b 0.4, Kumar and
deposited an amount of Rz 481,31.00 kskhs (out of which an amourt of Rs, & 00,00 lakns got adjuested on account of some dues of M's Dandamundi Estate]. Now the new managemend, is trving to
recaver the amounts depasited with MY's Dandamundi Estate and M. DA, Kumar along wish interest @ 18% pa and has notcreated any provision against said deposst in the books of accounts on account
nfmattar baing subjudice. In view of the same, we are unabla to express a conclussan on this matter

We had given a disclaimer of opinion on the Consalidated Fnancial Statements for the vear ended 31" March, 2021 inrespect of this matter

21.

The graup has goodwill ameunding to Rs. 383,80, 79 Lakhs appearing in the financial results a5 on 307 September, 70271 on aceount of its investment made in subsidiaies, The boaks of accounts of tha
subsaliaries are gither not avadahle with tha Holding Company ar i available, they are ol aud@aed sce last 3= years, There are acowumulaied losses in the subsidiasies and also substantial 1ul erosion of
ol wiarth and benca tha recaves ability of gaodwill could not be ascertairsd. Thess ar strang indicators of canductng empairmant assassrmeant Tor Goodwill in accoerdance with the principles of Indian
Actounling Slandand 36 — “Irnpairrmént of Assels”.

I ikl of non-existence af any imgairmment Sledy, we ane urable o cormmsent upan e sdustrments, il any, in e carmang amount af goodwill and its consequential rmpact in the Unsudited Conzalidled
Fimancial Resuis.

Wi had given a disclaimer of opinion on the Consolldated Financial Statements for the year ended 31" March, 2021 in respect of this matter.
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The Unauckted Censolidzted Financlal Fesuits, the Holding Gompany has shown meome fram mantenance charges amounting 1o 8s. 1,323,395 Lakhs during the perad ended 07 september, 2021, We
have not been provided with the relesant agreement’ supparting documents to verify completeness and accuracy of said incoms,

Further, the Holdng Company is umable to commecty map the monies recerved with appropriase customer codes, Dee to this, Rs, 326.9% Lakhs have been accounted for uncer advance from customer
during the period ending 30" Septamber, 2027, Curmalativa tokal of sech receipts which ara nitiderifizble is Bs. 2,130.717 Lakhs, Dus to Fd:II'!-H'.'?:I.I|3|:II|rT5" nd data and supporfing documents, we arg unable to
express a conclusion anthe same. We had mentioned this matter under "other matter” on the Consofidated Financial Staternants for the year ended 3" March, 2021,

23,

The Holding Company i nal making provisians | accruals of pupanzas an raparfing dates and i aceounting for expenses on cash basis, The same & in violagion wiah cm:apnla] framewnek of Indian
Acoounting Handards. Accordingly, wa ara unable 10 exprass an oginian on completaness of financial statements,

24,

Wih respect to opening batances appaaring in the baaks of accounts af the Holding Carmparny as an 017 Aprl, 2020, terir is noirlormatan [ supgortng docwmems awaiabls with the Holding Campanmy
reslabed 1o bolleaing accaunts: -

»  {ther comprenensive mcame, ([0ss) amourting Bs. (523,31.93) lakhs

*  Provisionfor bad and doubtl debts / trade recenvabdes amounting Rs. 3237395 kakhs

Deher loans and advance amounting Bs. 520,00 kakhs

Trade receivabies and advance receved from customers amounting Rs, 1193075 62 Lakhs

Loans/Advances given to joint veriures and associates amounting ta Rs. 83,817.00 Lakhs

Loans taken from joint vendures and associates amaunting Rs, 154,55.39 Lakhs

Expenses payable amounging Ris, 51,612 66 Lakhs

Currant Tax Agsefs amounfing to Rs, 3004 64 Lakhs

Deferred Liabdity amounting Rs. 2, 36,049 12 Lakhs

Advance given for purchase of land amounling Rs. 61,287, 37 Lakhs and its Ind A5 adjustroents mounting b Rs. 43,65.00 Lakhks
Pravigion lor doubiiul advance given Tor purchase ol Band amaunting Rs. 20 000,00 Lakhs

Inweestrment in OB Funds | Ind A5 Ad|ustments) amounting to Bs. 9,60 83 Lakhs.

Security Deposits receivabies (nd A3 Adjusiments) amounting to Rs. & 86751 Lakhs.

Prepasd Expenses (ind AS Adjusiments) amawnting ta Bs. 17.64 Lakhs.

Term loans from bank and Financial Instindicn (Ind &5 Adjustments ) amountng to Bs. 63,93 Lakhs,

= Security Depasit pavable {ind A3 Adjustments) amourting 1o Rs, 13.87 Lakhs

«  Statutory Dues {Ind AS Adjusiments) amourting to Rs, 8.06 Lakhs

= [ther Payahles (Ind A5 Adjestments) amaunting ta Bs. 121,85.67 Lakhs

= Advance from Custamens {Ind A5 Adustnants) amourding fo RS, 121,70.42 Lakhs

Cansidering the significance of amounts invaled in abowe mentioned areaz, we are nat in a position 10 express aconclusion anthe Unaisdited Consalidated Fnancial Besulls as on 307 Seplember, 2021
Wi heavd e & disc lairmer o apinion on B Consolidaled Fnancial Statements for the vear ended 317 March, 2021 in respic? of this mather,

2,

The Hokdirg Gomgany has not pravided the compéste detaits of pending liigatons against the Hokling Comgany, cutstanding bank and comporale quaraniees amd caommtments to be perlormed by the
Holding Compary.

I view of above, we ane mable to express a concluesion anthe same.

Wi head given a disclzimer of opinion on the Consalicated Financial Statements for the vear erded 317 March, 2027 inrespect of this matter,

. | Key Standalone Financials are as follows:

{Rs. In Lakhs)
. Quarter Ended | Half Year Ended | Year Ended
EH: Parliculars 30.09.2021 30.09.2021 31.03.2021
1 [Un-audited) {Un-audited) (huditad)
1 | Incorme Fram Dparatians {Tumowvar) 1,570.43 2,793.22 8702
2 | Prafit/{Loss) Before Tax (Z3085.02) | (45,3373 | (172.03250)
3 | Profd'{Loss) After Tax [£3,085.02) (45,343.73) | (197 6B0.28)
4 | Tatal Comprehensive Income for the penod Comprsing Prafit'(Loss) for the penod (after fax) and Other Comprehensive Income (aHer tax) [23,0654.40) (40,226.89) | (197 05510

{wwbsaindia.coerdwww. nseindia.com) and Cormpany s websils www unilechoung. coem.

| Thie above is an exdract of the detailed format of consalidaied Fiancial Resulls lor quarterd hall year endad September 30, 2021 filed with e stock exchanges under Pegulation 33 ol the SEB1 (Listing
Daligations and Disclosure Reguirements) Fepulatians, 20150 The full farmat of the Standalone and Consolidated Fnancial Results are available on the Siock Exchange websibes

ina which revenue is recognized)”. We have nat bean provided with any basis anwhichthis bifurcation is made

Place: Gurugram
Dated: 28" Fetwuary, 2023

For Unitech Limited

Yudhvir Singh Malik
Chairman & Managing Director
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