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Extract of Un-Audited Consolidated Financial Results for the quarter & nine months period ended 31" December, 2021

unitech

(Rs. in Lakhs except EP3) I wiew af the absence of any MRV aszassment by the management and absence of any physical varification report, capitalization of axpenses and inferest cost, and absence of any basis of bifurcation of
Ouarter Ended| Mine Months Ended| ‘¥ear Ended projects in financesl statements, we are unable 1o conclude upon the existence and agjustments, if any, that may be requlred to the carmying value of these inventories and PIF and its conseguential imgpact
Sl Particulars 31220 2.z 31.03.2021 on the Unavdited Consolidated Financial Results.
Mo. {Un-audited) (Un-audited) (Audited) ||L__|We hadgivena disclaimar of apinion an the Consoldated Financial Stataments forthe ysar ended 317 'March, 2021 in respect af this matter.
1 [ Total income from Operations 21,803.34 43,033.68 56.115.60 || 13- [External Confirmation - . . . ,
E -‘Et_P_iEl_fﬂ_{l:u:%ﬁEﬁh_ﬁEﬁﬂ_l:ﬁéﬁ Tax, Excegtiona! and/or Exfraordinary ikems) “[21,357.60) {71,806.30) 07 823741 The Hoking cormgany has nol miliated the process of exemnal conlirrmation for autstanding balances of Fllowing areas ason 317 Decermber, 2021 are-as lobav. -
3 |Met Prafit / {Loss) for the period hefore tax (after Exceptional and'or Extraordinary ftems) (H1.357.60) | (71.806.30) [ (1,30,781.57) : Amounts in Lakhs of s,
& (et Prafit/ (Loss) for the period after tax (aiter EXCeplional andor EXraordnary [ems) AT | (71,800.12) | (1.56,243.00) e Parficulars At Provisien accounied for i 31.12.2021 | Lanying smount
5 | Tolal Compreensive income for the pesiod [Comprising Profit / {Lass) for the period (after o and Other Comprehensive income (after tax)] | (20.936.99) (70,500.71) | {1,58,824.22) Trace Receivable 6048759 31.521.87 4896578
G |Equily Share Capitat ——— 5232602 | 5232602 | 5237602 Trak: Payasile 60,238.07 386.34 79.851.73
|7 |Reserves [excluding Revaluation Reserve] as shown in the Audited Balance Sheet of the previous year - - | 25124616 FAUC RS BUBIAL Ne Customers 11,22,438.43 | 11.22.4398.45
-Ei_ E;immgg F'EF Sﬂﬂfl’- |.:|f Hg E. EBI.'.fl'l e L T R P T e L s e T e Wy [ A lr!.dl.'EII'I‘.EE- |I'.'| ELIi]FIEE'E T.21 ? 55 - | T.E1T.55__ h
H':,-_' Ennhnmnu ar"j discontEeed gnnra‘tln"s_l EECU”'Y DEﬂDEll'.'l R2, '1';? EE 034 04 Bl hG3.22
| |Basic and Diluted (Rs ) * (Mot Annuaized) {0.61)* j2.71)* (6.10) Laans i Joint Veniure and Associates 8,381.00 s 8.381.00
L ——— s e ——
AT _ = — - . == —— = = . . . z __-.'ga_|-u:__gs__1u_u_r£__§e_ of land and project pending commencament [ 300, | H2,
| ;Eﬂa&;;ﬂmnml Fiasulls (peepared an Consoidated basis) hawa been raviawed by the Audit commestes and appeaved by the Beard of Direcioes of Unilech Limited an teir respestive mesdings heid on F—.‘?‘E’?ﬂ[EULJEHL_WH and Associates B 4:_” 34 : 15.456.38
Il | The Repartof Statutory awditors anthe consolidated financiz staternent of Linitech Limited for the peried ended December 31, 2021, contains qualifications which are being summanzed below 'gf:r:rlllr Ell'ldlﬂl.hEr r depasits Eag.-ame d_._z E.li? g: 42:23_5{.2;'
1. | We did not review the financial results of 218 subsidiaies {including foreign subsidiaries) included in the Unauditd Conzalidzted Fnancial Results, whose unaudied financial results reflects iofal revenus |— !} WY WO o B
af Fis. 3B.526.71 Lakhs, netloss alter tax of s 1,568,569 Lakhs and total comprehensive ioss of Rs. 1,580.00 Lakhs for the quarter ended 31° December, 2021 . The management of Holding Cosrgiany is | nter Corparate Depasits 13,853 66 1385366
in process of appainting audfors for these subsidiaries. As an the date of the report. for 126 Indian subsidianes compansss, auditors hawve been appodnted and the appointed audioes are inthe process of (Dther Assets 534954 | §.345,54

Tna Halding company has ‘expressed its inability to send confirmation requests in respect of above-mentionad areas due to uncertainty abois the arrruuntrecer-'ah-le and payable appearing m the boaks of
accounds which are awlstanding far sigrlicanlly leng pead ol ime. Inview al nan-axislence of adaquate supporling documenis, we are unabis b conciuds upon completensss of e balancas appedrning
inhooks of accounts of the Holdng Compsany.

Wehad given a discltaimer of apinicn onthe Consofidatzd Financial Statements for the yaar ended 317 March, 2021 in respect of this matter

Bank confirmations

In respect {0 confirmations of bank bafances, margin money hafance and ferm depasits, the Halding Commpany has not sant tha canfirmatian requasts to any of tha bankes, In view of non-pxistencs of
S0 porting rekated to bank balances, We ang unadle 1o Comement upon compeetengss o The Dalances aopeanng in Doaks of accounts of the Holding l:-:]muan',- and adjustroents, o any, that may be reqused
to the hooks ot accaumts and fis consequantial impact on the Unaudited Conscidated Fnancial Resubts.

With respect fo 1he kang and beerowing 1&s2n by the Halding Gomgany armaunling Rs, 2 82,027.88 Lakhs as on 377 Decermber, 2021, no canfirmation has been received till dzte of this repart, Inleres)
expense on the sald loans is accrued ala provisional rate of interest, Such provisional rate of interest i3 based on the defalls avallable with the Holoing Company regarding etesest rates charped by banks /
financial inslitutions and the same arg 4-5 yaars ald. Further, the Holding Company i5 also aceruing panal intera st in B of 1he loans, In view of thesa, we are unabla to commant upon comgletéenass af the
batances appeaning in books of accourts of the Holding Company and adjustmerts. if any, that may be required 1o the books of accounts ang 25 consequential impact an the Unawdited Carsolidated
Financia! Resulls,

{We had given a disclaimer of opinion anthe Consobdated Financial Statemerits lor the year ended 317 March, 2021 in respect of this rmather.

Hialdirg EI:II'I'IFIEII‘:,' i in e process of estimating impact af 85 contagent liabilties which i subject te Be decision of Ron e Suprems Gourt af inda on proposed resalution Tramework submitted by the

soaducting eir audit exercise. Far remaining subsidianes, management & in the process of appointing audilors, Also 1o mention hene that 8 subsidianes hawe [25S than the minimurn rumber of dissclors
ag required under the provisions of the Companies Act, 2013, Forthe pumpese of cansglidation, management kas considered unaudited accounts available with them for these subsidianes, Mspinchuded in
details of subsidiaries comparsies abows are 32 loreign subsidianes Tor which Holding Company is not hawing updated beaks of accounts available far these lomsgn subsidkanes and for the purpose of
preparation of these Unaudied Consolidated Financial Results, last audied balance sheeds, 2 available with the Holding Company, were used for these foreign suhsidiaries. These last availabés audited
balance sheets pertain to the financial year ending 31° March, 2017 (lor 26 companies), 31°March, 2016 {for 1 company) and 317 March, 2010 ifor 1 company). In ¢ase of 4 companies, [as! available
unaudied defails are used for preparation of these Unawdited Consobdatad Financial Resalts.

Further, no details are available with the Holding Gompany far 4 associates and 17 jont ventures for quarter ending 317 December, 2021 and year to date results from 1" April, 2021 to 31" December, 2021
and accordingly the same have nid been considered for consolidation.

Further, atthe MCAZ1 portal of Ministry of Conporate Affaies *MCA", the status of B subsidianes as refiectsd as struck off. Baged on the explanation provided by management, they are in the process of
iniliating action ko activate thase coampanias.

In visrw af tha abows, we have nat applied any resies pracaeduras anamy ol the subsidiarias, associales os jeint wanture and hanca cannod exprass a canclusian oo the Sarme,

Wi had ghven EII:IISI:IE.IrIErMI:Ipnlﬂn o he EﬂnEElu:IaIEd FII‘I':'II'rEIEIlE:EIl.E.-I‘H’.:III!SlI}r1|=E! yEafEndEl:l 315H.I1=|r|:h 2021 in rl'.-5|]|:l:|-:|rlh|5 rmether.

consolidated financial results, at least 80% of each of the consalidated revenus, assats and profits, respectively, shai have bieen 3ul:u|er:ttu audit orin case {Iful'lﬂj.lﬂ-.EﬂrEEUHE subfected fo limitesd rewew
Thi consoficlabed linancial resulls of the hodding comgarny consist of 10.47% of the consolidated revenee, 63.99% of the consolidaled assets and 57_74% af the consobdated loss that have been audited by || {14
auditors of hoiding company. Accordingly, the holding company is in non-compiance of the requirements of Listing Obligations and Disclsure Requirements of Securities and Exchange Board of India Group, In absence ofthe same, we are unadle io express & canchsion anthe mpact af such cantingent liabiities an the Helding Company

in view of the above, we arg unable to express an apinion on this matter {We had given a disclaimer of opinion an the Consolidated Financial Statements for the year ended 31" March, 2021 in respect of this matter

3. | Unitach Limited {“the Holding Company ™) held its annual genaral mestingan 7 July, 2022 which was dus an 307 Novembar, 2021, Tha Holding Comgany had not applied for any exdension for conducting || 15. [The Holding Company has made many adustments in accardance with Indian Accoanding Standards appcabls to the company a5 an 317 March, 202, The Holding Campany is in tha procass of
annual general meetng %o the Registrar of Companies, MCT of Defl & Haryana. The Halding Comgary |s in the process of estenation of penafty and ather implcations due to detay in hoiding of annual \dentifying the Impact already incorporatad in the books of accounts in prevsows years. In view of the Same. we are unable 1o express a conclusion on completeness of the smpact of ndsan Accourting
genaral mesting. Standard appaaring inthe hooks of accownt of the company, _

Also, Tor the financial year anding 31" March, 2022, Tha Halding Campary has failed o hold its annual general meeting which was dug on 30° Saptamber, 2022, For this yaar also, the company had not Wi had given a disclaimar of ﬂFli"iE'" anthe Consolidated Financial Statements for the yaar ended 317 March, 2021 in respect of this matter.

applied for any extension far conducting annual general meetng to the Registrar of Compandes, NCGT of Deli & Haryana and is in the process of estimation of penalty and other impications due ta defay in|| [16.
fedding af armuel general mesting.

Further, 1ha Halding Campany also delayad in illing of ils quasledy and annualyvear io dabe resits with Securily and Exchange Baard of India “5EEL"_ The Holding Company has nal faken any provision
redated to penalty on accountof such telay and managament is naw planning to se=x reliel againsd such penaly from SEBIL

The Helding Company is anmunﬁng fow rewenwe under real estate projects using percentape of completion method (POCM) with an understanding that performance obligations are satistied aver tirme.
Pravisions of paragraph 35 of Indian Accounting Standard 115 "revenus from confracts with customers” specifies thal an entity can recogrise revenue aver tima is it satisfies any ong-of the pllowing
Crileria-

Wg I_'|3|:I grean A disclaimer of apinion on the Cansolidated Hnamialﬁ:at&mn[gﬁwﬁg year ended 31" March, 2021 in respect of this matter = The custorme simultaneausly recenes and Consumes the benefils provided by e enblly’s perfarmance as the enlily perfams
4, | Tha Rasoltion Framewark {RF) for Undech group whech has baen prepared undarthe directions of the Baard of Direciors of Unitech Lims&ed appointad by the Central Govanment pursyant iothe afora-said »  Theenlity's performance creates or enfiances an asset ifor examgle, work in progress) thal the customer controls as the asset ks created or ephanced
arder of the Hon'ble Supreme Gourt and approved by the Board of Directors in thek Meeting held onJune 17, 2020/ September 10, 2020/ October 26, 20204 Apeil 27, 2022 and which has been filed with the «  Theentity's performance does nod create an asset with an alternative use to the entity and; the entity has an enforceable sight to payment far perfarmance completed to date.

Hon'ble Suprame Court, Thrawgh BE, The Helding Company has raguestad the Hen'ble Suprema Court tagrant some concessions and reliefs so-that the company is able to fulfil s obSgations tawards the {On perusal of variows agreements entered by the Holdng Company with home buyers, | seams that the Holding Company does not satisfies any of the condiion specified in paragraph 35 of Indian
construction of the projects and reet other labikies. |A|:-:.|:-u|||!u||; Standard 115 “ravenue Iroem cantracks with cuslomars”™.

Agthe AF has not yet been approved by the Hon'ble Supreme Court, the impact of the proposed rellefs, concessions et have notbeen considered inthe books of accounts. Basad anthe eglanation proseded by the maragesent, ey are n agreement with our understanding and are in the process o évaluation it impact on the presant and garlier preseniod penods,

‘We had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended 317 March, 2021 in respect of thes matter. During the year, the halding company has handed aver Some unis 10 hame buyers aiter receiving oulstanding applicable dues. The Holding Company has accourded for money received as advance and
3. | Maferizl yncertaimty ralated to goieg concerm has kept sold irventory i its curment assets as Progect in Praogress “PIPT, which is in cortravention of the prowisions of Indian Accaounting Standard 115, Also, the Holding Company has received some
Tha Unaudited Consalidzted Financial Results whergin the Helding Compamy has represented that the Unaudited Consolidated Fnancial Resufts have bean prepared on 2 going concem basis, Imtereslmdnla:,ﬂn peanymert Of duss and has accounbed Tor the interest recesved as advance Trom custormes wisch resuled in under repariing af ather incoeme by R, 40,26 Bkhs and ower reporting af less
notwithstanding e Fack that, the Holding Company lkas meurred losses. and hias challenges in rmegling 15 cperational obigations, servicing its currend Babililies including bank loans and public deposits. { beetrore ta by 5a8d amount.

The Holding Company also has various litigation matters which ara panding before different forums, and vanious projects of the Holding Company have staled/slowed down, Iﬂ"iﬂwﬂfﬁl’ same, we are uniabte to exprass.a conclusian on the all the maﬂEfl‘"E‘"ﬁﬂﬂEﬂ ahave.

Thase condiipns mdicate the exdstence of matenal uncertainty that may cast signdicant doubt abaut Holding Compary's abiity bo continee as a going cancern, The appropriateness of assumption of gaing |||
CoNcEm i crtically degendent upon the Holding Cormpany's abilfy 1o ralse finance and generate cash flows infuture 1o meet 15 cbligations, and also an the final deczsion of the Honble Supreme Courlon || 17.
the Resofution Framewiark, Also, the Board of Direciors are exploning varicus passible options for completion of angoéng projects and are trying fo ganerate addifional possibla revenes by constriction of

The H|:|I-:I|r'.r,| Gl:'rrmn!.l has Hing -:]Lﬂhtalldlnl; StthIl:-rg.lIl:!J‘.uIlImS asan31” Dute*nher 2021, details of whic han:* EIS1EI|EI'.'|5-

Wature of dues Principal amount ouistanding (Rs. in lakhs Dutstanding since
new fats. This activity is getling conducted under supervizion of Justice A M. Sapre, a5 aopointed by Hon'ble Suprerms Cout of India P Ll J - L
Considening the above, we are unable 1o xpress & conclusion on this matter, Incame fax deducted al searce 102 4668 ann!aj Year 2014 - 2015
We had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended 317 March, 2021 inrespect of this matter E.'E'i";m”al T:“ g dg'E‘g __FF_f'.“.TfEI[ f"iE'_E'LE_':'_I‘_E.: gg}g_
B. | The Hodding Company had raceived a ‘cancedation of lease deed” natice from Greater Noida Industnal Development Autharity {"GMIDAT) dated 18 November 2015, As per the Motice, GNIDA cancelied the ovident Fun 24.42.67 inancial Year 2015 -

Regarding tax deducted at saurca, the Halding Company has decided not to depesit cutstanding amaunt of b deducied at source 6l 200 January, 202008, parod before the date when court appomted
management took over, Accordngly, the same are still outstanding In the books of accounts of the Hoding Compary.
During perod ending 31° December, 2021 the Holding Company Is not deducting ta af sowece at the ime of booking of expenses / accounting entry bt Is deducting the sams at the time of payment. Same

bease doed in respec] of Residensial’ Groap Housmg plols an accaunt of non-Enplementation of e projes! &nd non-payrmeal of various duss amounling to Bs. 105 48326 [ahs. The s3id [and & also
meartgaged and the Haldng Company has registered such mortgage to a thind party on behalf of tender for the Mon-Caomvertible Debenturs (NGO facility exdended to the Holding Company and, dis to
dafawt in repayment of these MGDS, he debenture haldes Bive serad a notice B the Holdng Company endar ssclion 134) of the SARFAES A and have alsa faken netional possession af his Ead. The

Hokding Company had contractualy entered into agreements to 58 with 352 buyers and has also received advances from such buyers amounting to Rs. 6,682.10 lakhs {net of repayment). Mo contract is in cantravertion of tha provisions of chapbar XVl of Incame-fax Act, 1981 which mandates daduction of fax & source 2 earier of boaking ar payment
resen L has been recoq nized on this project. Alsa, wilh respect o poods and services 12y, the Holding Company has revaked the cancellation of its GET Reqistration in the state of Haryana, Tamdnadu, Punjab, Kerala, Karnalaka and Odizha during the

GMIDA has, in the meanwhile, in terms of the Order of the Hor'bie Supreme Courl dabed 18.09.2018, deposited on belall of the Hokling Compary, an amaunt of Bs_ 7,436,235 lakhs (Rs. 6,682 10 lakhs and |yeae The company is in discussion with the autharities to release cancellation on its registration numbers in other stztes. As on the date of this report, the Hodding Company has filed retuns in 3 states
imteresti@ G% on the prncipal amauntof Rs, 6,682,710 lakhs), out of the monies paid by the Holding Company, with tha registry of the Hon'ble Supreme Court, | { Hownesar, Thens is ne reconcliation avaitable betwesn the Haldng Company Tarthe sales /inpul laxcrad® “ITC™ a5 per baoks af accounts and the details fied in the G5T refums.
GMIDA has adjested Rs, 920000 lzihs of Unitech group's Eabilities towards the Holding Company”™s othar projects with GNIDA and farfeited Bs. 13.893.42 lakhs { Furiher in ihe Unaudited Consolidated Financial Results, which incledes batance of Rs. 11,317.62 lakhs parkaining to balance of input x cred *| TC™ receivables by e Halding Company undes Gocds and
Tha Helding Company had paid a sum of Rs, 34,221 .80 kakhs, including Rs. 4,004.95 lakhs of stamp duty on the land for the said fand iEerw't:es Tax Act, 2017, The Holding Company daes nat have any [TC register and has atso not provided any reconciliation between “ITC balance appearing in bonks™ and “balance appearing in GST
Tha matber in respact of the lard is s8I panding before the Hon'be High Court of Allababad, and perding tha final disposal, the Halding Company has, subsequently, shown the amourt of Rs. 18,339 30 {thepariment s porfal”. n absence af ary such detad and reconciliation, wé are unalhe o comment on Accuracy of completensss af (he same.
lakhs ag recoverable from GNIDA in ks boaks of accourts including stamp duty of s, 4,934.95 lakhs and lease rentpaid of Rs. 69,1311 lakhs. Further, the Holding Company i also canrying Furiher, the halding company has long cutstanding dues payadleto employees amounting to Rs. 5,766 0 Lakns as on 31° December, 2021, The halding company is inthe process of evaluating the period
3y Other construction costs amourting to Rs. 80,575 05 lakhs in respect of the projects to come upon the s3d land which also includes interest capitalised of Rs. 696,84 68 takhs from whiich dues ta employees are autstanding and also in seftlement of full and final amaunt payabés ta past employzes of the hokding compary
i) Deferred liabdity on account of interest payabie to GNIDA appearing in the books of accaunts as on 317 December, 2021 amounting to Rs. 3,08, 768,49 Lakhs (including Rs. 33,574.52 Lakhs booked on In vigwr 0f tie all of the above, wa ane unabil ba express an opinsan on the matter, _ . .
account af interest during the period ended 31° December, 2021). Out of the inkerest mentianed above RS, 13,217 62 Lakhs has been capitalised in the books of accounts of the Halding Gormnparsy. The Wie had given a disclaimer of opinion an the Consobidated Financial Statements for the yaar ended 317 March, 2021 in respect of this meatter,
same is in cantravention of the pravisions of Indizn Accaunting Standands 23 *Borrawing Costs” {18. | Thi Holding Cormparmy has failed ko repay dapasils accoped by itinchiding inferesl hergon in respact of the Tallowing dapasits:
Thaimpactan the accourts viz, mventory, projects in progress, custamer advances, amaunt payable to or receivable fram GIDA, cannot bie ascariained, since the matier is stil subjudice, as mentioned Particulars Unpaid matured deposits (Principal amount) | Principal paid during the
herelnabave, vis-a-vis dues ol the Holdng Company, and hence we are unabée to conclede on tis matter. as at 31° March. 202 period (Rs. Lakhs)
'We had peven a disclaimer of opinion on the Consolidated Financial Statements for the year ended 317 March, 2021 inrespect of this matier Deposis that have maled an or Defore March &1, 2017 5796091 | TREER
7. | The Unaudited Consalidated Financial Results, Confimmations recanciliations ane pending In respect of amounts deposited by the Holding Company with the Hon'ble Supreme Court. As per books of — . : . -

The tedal unpaid intarast ason 317 December, 2021 (ncluding interest not proviced in the books) amount o Bs. 51,338 62 lakhs

actaunt an amaunt of Rs. 45,363.84 lakhs depositad with the Hon'bls Suprermsd Court Ragistny ("Ragistry™) & outslanding as at 3151 Decembar, 2021, Managermant has received cartain details of : " . ) = ; . *
payments mads and maonies recelved in the registry from the Court and s In process of reconcling the same wiih entries posted In books of accounts, In view af the reconcifation exercise stil in process ;E””m’hthﬂzgﬂzg'”gﬁ“ﬁal"g ;ﬁa:]'f? !I“':"""je“ for interest payable on pubdc depasits which works out o Rs. 5.071.15 lakhs for the current pericd ended 317 December, 2021 (Lumulatve upta 37
ecember, 2021 - As. 33456, ).

and absanca of athar statémerd of ransackions and eonfirmation of balance fram tha Ragisiry, we aré unabla 16 cormemeant an the complslenass and carmeciness af amoaunts aitstanding with the Registry .

a"d DT'”'.E 1Eimate impan[ these fransactions waoukl have on EhE Unamited cmsnhjﬂ[eu F||'|i1|r||:i:u HEE-U"S- [:,1 thie Enmua,r'!i_ and henee vea arp unatHE ta Dunmu-dg anthis mather Besides, he r'|‘||]i1l:1 ol I'II:II"I'FI"D'I'iEiI:ﬂ ol interest :Iﬂ!f'-amf an ;:II.P'.'I"I: IJ-EMSIE'S of Hs. 5.UT1 13 [akhs r‘:lr the ning monts enceed 31 Y Dﬂﬁﬁmnﬂr. 2”21 and yEEr T date from 'F'.;]ril. 2‘“‘21 [N 31 £ DEC‘E[."IMI'.
We had given a disclaimer of opinion on the Consolidated Financial Siatements for the year ended 515t March, 2021 in respectof this matter |E'i]’31 o the profd and loss, we are unahle S evaluate the ultimata kalhcad of panalties/ strictures or further liabditias, # any on the Holding Company, Accordingly, impact, if any, of the indetarminate
5| Thé Ficiding Cormpasiy ik claasRiad Simc-o7 s piOperty it 2nd Equimmant 25 westmibat Propecty Undar ilian AGCotning Stndid g AS™ 40 According 1o Tionmation gvan and spknation liabilities on these Unaudited Consolidated Financial Fesuls s currently nat ascertainable, and hence we are unable 10 express a conclusion an tis mater.

provided 10 15 by the managerenl, the Campany s nat disclosed or alitained fair valuation of any of the properties classified as imvestment properly under ind AS 40, Diss 1o non avasability of any Further, the Holding Company has also accepted secuity deposits from vanous entities amownting 1o As. 22,122.04 Lans as on 317 December, 2021. We have not been provided with any relevant
waluation reports, we are not able o express a conclusion on this matter, {agreament/ dacument against which such security deposits have bean received. Due ta absance of any related details | document, we are not in a position to comenant an passile impact of tha Same on

5 e ; |the Company. . . )
Hoiding Company has madainvastmants and given loans ta s joint vertieres, associates and othar, Details 25 on 31 December, 2021 are as follows: - We: hiad given a disclaimer of opinion anthe Consoldated Financial Statements for the year ended 31 March, 2021 in respect of this matter,

Unpaid matured deposits (Principal amount) |
as at 31° December, 2021 (Rs. Lakhs)
551,48.54

AaowiE in Lakht o Bs. 19, {There have been defays in the paymend of dues -:l_f non-conyertible debentures, term loans & warking capital loans (including mnﬁiu-al._u_'neress anr:.'u:_urr:-‘.haf_r:harqes- aaﬂ_'ue case may be| b:nthel_erlders-:lfﬂ'le
: Halding campany and tha iedal of Such outstanding amount b0 RS 5,77 538.92 Lakhs 25 an 317 December, 2021 The lenders hanse iniliabad the actian agains! the Holding company under various acts. On
Particulars Amount invested | Impalrment accounted for Ul 31.12.2021 | Carrying ameunt {acount of the same, we are unable to determine the impactof the likely oulcome of the said procesdings and ience we are unable (0 express conclusion on this matter,

Enuity investment - |ost ventures S40.41.84 - 540,41.48 [ Wi had given a disclaimer of apinion onthe Consobdatad Financial Statements for the year ended 317 March, 2021 in respect of this matter -
Etully invesimenl — associates &M - 2.99.25 20, | The Halding Company as 031" December, 2021 which contains the defads of Intervention Apphcaton “|A” befare Hon'le Supreme Court of India wherain, the Holding Company has stated that erstwhile
|Equily invesiment — athers 04d7rg : 04070 management has invested in the state of Hyderabad through a collaboration agreement with M's Dandamundi Estate and Mr. DA, Kumar and deposited an amount of Rs. 481,31.00 lakhs (owtof which an
Debanture imvestmant _ 1ama - 13,03.29 {amourttaf R, 60400 kakhs got adusted on account of some duas of W's Dandamundi Estate). Now the new managamend, i brying to recover the amounts deposited with M's Dandamundi Es2ate and Mr,
Investment - CIG 254.53.19 - 2E4 5310 il}ﬁ.. kurmnar akang wih inferest @ 18% pa and has nod created any provision against said deposit in the books of accounts on account of matter being subjudice. In view af the same, we are unable t
Corporate guarantess 870 - 870 {BXPrESS & conchusion on this matter,
Loans o Joimt Ventures and Associates B3 E1.00 . B3.81.00 Wi had given a disclaimar of opinicn an the Consoldatad Financial Satemerts for the yaar ended 317 March, 2021 in respect of this matter,
p,.;].,.;ng.:-g [.j_.j_r_'|_|!'|!_lll._|3|'|[,|__||!;:5 ;_.m p,ggg,:,;,[eg 20,10 a EIZI_1III (2, [The groug has gacdwill amaunling ta Rs. 383.80.79 Lakhs appearing in the fnancial results as on 317 Decernber, 2021 o accawl of its investiment made in subsidiaries. The baoks of accounts of the

subsidiaries are efther not awadable with the Helding Cormpary or  avallabée, they are nof audited since [a313-4 vears, There are accumulated losses Inthe subsidianes and also substantial’ full erasion of
niet warth and hance the recower ghility of goadwill could nof b ascartained. Thase are strong indicalors of conducling impairmant assassment for Goadwill m aceordance with the principles of Indian
Accounting Standard 36 - “Empairment of Assets”

I wiew of non-gxistence of any impairment study, we are unable (0 commest upon the adjustmends, if any, inthe carrying amownt of goodwill and fis conseguential impact in the Unaudited Consolidated
Financial Resulls.

Wiz hiad given a disclaimer of apinion an the Consolidated Financial Statements for the year ended 31" March, 2021 in respect of this matter,

{22, | The Hoiding Company has shown income from maintenance charges amaunting 1o Rs. 2, 448 BT Lakhs during the penod ended 31° December, 2021, We have not been provided with the relevant
| agreamend’ supporting documsents ta wenfy completaness and acouracy of said incoma,

{Further, the Holding Company is inable to carrectly map the manies raceived with approprizte customer codes. Due to this, Rs, 462.01 Lakhs have been accourted for under advance from customer
during the period endng 31 ° Decernber, #0217, Cumulatve total of such receipts which are nit identifiable s Bs. 2 26519 Lakhs,

Due to non-availabdity of data and supporting documents, we are unadle to express a conclusion onthe same

We: had mentonad this matter under “other matter” on the Consolidated Financial Statemeants for the vear ended 317 March, 2021,

The Hofding Company is nat making pravisions / accruals of expensas on reporting dates and & accounting far expansas on cash basis, The same is in violation with concegptual framewark of Indian
.!n:-:uuultmg Standards. ﬁ.-:t:nrdin-glg.- e A unaue Ly apis s anmiuinmmmmplnlmnss o financial slammr:nm

The Lmaurllhafl Consolidated Financial Rasuls, considering the fact that the accounts of thesa abave mentianed faraign anfitins are not availabie with the management and far Indian antfias, they ara nod
audited since kst 3-4 years plus aks0 taking Into accounts the factors such 25 accumuiated losses in zbove said entites, substantial’ full erosion of net worth, ssgnéficant uncertainty on 1he future of these
entities and significant uncerfainty an recowary of imeastmeants and Inans, there are sirong indicators of condwecting impairmend’ axpecied credit Inss assessment lor above mentioned invastments and
I in accordance with the prncipies of Indian Accounting Standands 36, “imparment of assets” and indian Accountng Standards 109 *fmancial instruments”,

Further:-

*  Equity imvestmant — others includa investment made in M's Campuste Management (India) Private Limited (Camousite) of Rs, 370.05.45 lakhs as an 31" Decamber, 2021, Regarding thés imvesbment
the Holding Company has already filed an Iferventicn Aapacation “147 befare Hon'ble Swpreme Court of India whensia, the Holding Comparry has slated Mat erstwhile management has nvested
equity shares of Camousite i@ Rs, 1,000 - Rs. 1,500 per share including a premium of As, 330 - Rs. 1,490 per shara, As per U submitted by the Holding Company, thara was no basis avalable wi
erstwhile management for such sheare valuatian. Alse, there were certain plols allofied to Cameusite 2t a price kwer than te market rate as on alleimerd date. Consadering the natune of his inve sbment
sams is 80 be valued at fair vakue through ather comprehensivaincome “FYTOCIE as required under indian Aceounding Standards 109 “financizlinstruments” but the Holding Campany has dacidad to
carry imvestrment made in Carmousse 21 cost 25 e matter is subjudice.

» fvestment = CIG = The Holdng Cormpany made Ivvestment of Bs. 254 53,15 kakhs in CIG realty fund for which no detals are available with the Halding Comgarn. As explained by management, the
Halding Campany is planning ta file a separate Intervention Application *W° befara Hon'ble Supreme Court of India requesting Hon'tle Court o take up this matter Management also explained that i | [23
funds are abeady unoer iImvestigation by Enforcement Directarate (E0 and Serious Fraud Irvestgation Cifice (SFI0). Considenng the nature of this investment, same i to be valued at fak value through ||
ndher comprebansiva incema "FYTOCT as required under Indian Accounging Standards 1089 *financial instruments” but the Holding Campany has decided ba carry investment madain GIG funds at cosd | [24.
a5 the matter & under investigation by various suthosites,

rela’redmfnll:l'mnn al:r:n-unts -

In view of nan-existence af any impairment stdy, nan-axistence of any axpected cradil loss policy in the Hodding Company and accounting of invesiment a1 cost which ware otherwise to be carried al *  Dther comprehensive incame/ (Jossh amounting Rs. (323,51.23) lakhs
FYTOCH, we are unabie to conclude upon the adjustments, If any, that may be required to the carmying value of these non-current investments and non-Cuevent loan and its consequential impact on the |+ Provision for bad and caulithl debts/irade receivables amounting Rs. 323,73.95 lakhs
Unaudiled Cansolidaled Fnancial Rasulls, [ ther laans and advance amounting Rs. 520.00 lakhs

Wi had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended 317 March, 2021 in respect of this matter. o
10. ]mpurmmlﬁuenmmlm Bank and Eﬂrﬁlrilfﬂ l[iumrﬂu-s .

The Holding Company | having oufstandng bank and corparate guarartee of As. 27362231 ag per its last audied financials for yvear ending 2131 March, 2021, The comgarry has not conducted any #
impairment assessmert an the same in accardance with the principles of indian Accounting Standards 109 *financial instruments”, Inviaw of the same, we are unable fo conclude anthe same .
Wi had oiwan a disclaimer of apinion on tha Consolidated Fnancial S3atemants for the year ended 377 March, 2021 in respect of this matter
11| Trade receivabbes and oiher financial assats

Trddi receivables and advance receivdd lram cestomers amounting A 118920.75.62 Lakhs
Loans/ fdvances gven to joint ventures and associates amauntng to Fs. B3.81.00 Lakhs
Loans taken from ot ventures and associates amounting As, 154,55.30 Lakhs

Expenses payable amounging Rz, 51,612 66 Lakhs

Gurrent Tax Assets amounting to Bs. 3004.64 Lakhs

Deterred Lizhility amoanting Rs, 2.36.049.12 Lakhs

The Holding Campany has trade recedvable and alher mancial assets 25 an 317 Decenber, 2021 are as folows: - »  Advance given for purchase of land ampanting Rs, 61,287 37 Lakhs and @5 Ind AS adustments amounting fo Rs, 43,65.00 Lakhs
Amounis in Lakhs of Rs. *  Provision for doubiful advance given for purchase of land amounting A=, 30,000.00 Lakhs
Particulars Amaunt Provision accounted for fill 31.12.2021 Carrying amount . ln'.l251.n'|urr|in II'..IE Flll'l-ﬂ.!-i (lﬁdRSMiUS'!m.EI'ﬂH] ameunding III.RE.Q.ED.EE- Lakhs,
T 45T 50 e B YT . S-HEIJI'!f!.' Dupﬂmtsruwrrgt:eﬁill;lﬁﬁﬂ .':'.L'|IJE|IT!-E:I.I|$| armawnling 1o As. 286757 Lakhes.
[ Securly Deaosils 52487 26 954 04 £1 58397 «  [Pripaid Expenses I:|III:|P::-rl.djuE-.fr'll.'I‘HS:l-':'llr'IEun'lllllg[ﬂHE: 7.4 Laghs. .
BT AT T e “ITi0 00 - 3.0 v T lians from bank and Fnancial ins@ubion {ind AS Adjustments) amounting i As. 63.93 Lakhs.,
e e et :3--1-:_.‘75-'-‘1-a 55000 : EffE:EI' - +  Security Depasit payable {ind AS Adustrments) amounting 1o Ais. 13.87 Lakhs.
e T |:1.|r|:hase o Share 31'”9“ 6T EIT"“--H] Statutary Dues (ind &5 Adjustments) amounting to Fs. B.06 Lakhs
ok bl Lo B s il «  (ther Payables {Ind AS Ad|estments) amourting to Rs. 121 85,67 Lakhs
| Staff Imprest & Advances 47 54 : 47 5'4 Advance from Customers (Ind AS Adjustments} amourting 1o Rs. 121,70.42 Lakhs
Advances 1o others 13.08 13.08 Eunadermu the significance of amounis imvoived in #oove mentioned areas, we are notin a pasition to exprass a conclussan on the Unavdited Consolidatad Financial Resatts as on 317 Decamber, 2001

Tha Helding company has nod assessad bss allowance for expected cradit lesses on financial assets in accordance with the pringiples of indian Accoumting 513n:lafd5 AS 102 - *Financial Instruments”
In view of non-exisience of any expactad cradit boss pocy in the Holding Company, wa ara ymabla to concluda upon the adpistments, i any, thal may be required {0 the carrying vatue of thesa financial {75
as5ets and its consequential impact on the Unaudited Consohidated Financial Results. Holding Company.

"We had grven a disclaimer of opinion on the Consolidated Financial Statements for the year ended 31" March. 2021 inrespect of thes matter I vigw 0f 2bove, we ars unable 0 express @ conclusion an the same.

12, Mmﬂnmlmﬂnmn : ; We had given a disclaimer of opinicn an the Consoldated Financial Statements for the year ended 31" March, 2021 in respect of this matter
Hokding Compary. a5 on 317 December, 2021, has shown inventory of Rs. 62,517 95 Lakhs and project m progress "PP° of Rs. 17,38.925.43 Lakhs, Holding Comgany is currentyy carrying these | | 5~ ey Slandabome Financials are as follows:

invenioey and PIF items at cost wisch is computed based on percenl2ge of cormgpletion method under Indian &ccourting Standard 115 “Revenwe from Confracts with Customers™. Inview ol the faci thatin

We had given a disclaimer of opinion anthe Consokdated Financial Statements for the yaar ended 31" March, 2021 in respect of this matter
. | The Holding Company has not provided the complete details of pending litigations against the Halding Gompany, autstanding bank and comporaie guarantess and commamants ta ba parfarmed by the

majority of the projects of the Holdng Company, construction and other cperational actwtias are on hold since last 24-60 months, there are high indicators that suchimentory and PIP assats should ba - mﬁ W Lakhs)
tested lor evaluating their respective net realised value “NRV in accardance with the requirement of Indian Accounting Standard 2 “rventories” i, Quarter Ended | Nine Months Ended| 'Year Ended
Further, management is in the process of verification of tite documents for land and other immovabie assets. No. Particulars 41.12.2021 HA2.2021 | 5108200
A per the explanation provided by the management, pursuant to the approval of Hon'ble Supreme Gourt of India, Project Management Consuttants (PMCs) have béen appomtzd for the projects far (Un-audited) {Un-audited) {Audited)
astimation of work done §il date, cost to be incurred furthar fo complete the projects and fo pravide applicable comypletion tmefinges. These PMC's have also conducted actual physical assessment ofthe (|| 1 [ Incoms from Cperations (Turnowver) 1,713.76 | 4,506.98 9.171.02
projects and submitied their reports. Management was earlier of the view that NRV assessment of Inventary and PIF can be made only after the appainted PMCs complete their assessment of respective || |2 | Profit/iLoss) Before Tax [E&.B-HE a4 (68.229.67) |(1.7Z, a32. 59]
projects and submit thei final reparts but same is st awased 3 | Profitf{Loss) Aftar Tax (23.885.94) | [B9.220067) | (1,97 G80.26)
Further, the Holding Company has capitalized expenses to the fune of Rs, 17,793.78 Lakhs as on 315t Decamber, 2021 as construction expenses {including imerest axpense of Rs. 4,050, 18 kakhs). This || {4 [ Tatal Comprehensiva Income for the penad Camprising Profy[Loss) for the penad (after fax) and Other Comprenensive Incame (after taxy | (23.684,82 (68,911.70) | (1,97 096.70)

Same &5 in contravention of the pravisions of indkan Accounting Standard 16 “Property plant and equipment™ and Indian Accounting Standard 23 “Borrowing cost® as construction activity for al the (||
progects is stalled sincelast4-5 yaars. This has raselad in understalemant of current yaar logs by abawe said armaunt

Also furibar, the Holding Campany, inits inancial slafaments has bfurcated PIP under bt haadings - “Praject in progress on wiach revenue is nod recogrizesd” and “maunt recoverable from projact in
progress (on which revenue is recognized)”. We have notbeen provided with any basis on which this burcation is made

=

The abowe is an exiract of the detaded farmat of Consoidaled Financial ResuRs Tor quarter & nine manihs ended Decernber 31, 2021 Fied with the 31ock Exchanges under Regulatan 32al the SEBI
iListing Ohligations and Désclosure Reguirements) Regulatans, 2015, The full foemat of the Standalone and Consalidated Financéal Results are available on the Siock Exchanpe websites
Cvrari DR, camy wwewnseindia.com) and Campany's websibe www unfechgroup.can.

For Unitech Limited

sd-

Yudhyir Singh Malik
Chairman & Managing Director

Place: Gurugram
Dated: 28" February, 2023
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