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Exiract of Audited Consolidated Financial Results for the Quarter & Year Ended 31° March, 2022

(Rs. in Lakhs except EPS)

Further, the Holding Compary has dunng the waar capitalized expenses to the tuns of Rs, 24,367,94 Lakhs a5 construction expenses (including interest axpense of Bs, 5,567,687 kkhs). This Same s n
conbraventian of the provizions of Indian Acceunting Standard 16 “Property plant and equipment” and Indian Accounting Standard 23 “Borowing cost” as construction activity for allthe grogects Is stafied
sinca last4-5 vears. This has resuBted in undersiatemant of current vaar loss by above said amount,

Also ferthar, the Haldng Company, in ils mansial staterments has bifurcated PIP mdsr twe headings — “Prog@ct in prograss on which rewanis is nol recagnizsd” and “Ameunt reciearable fram projectin
progress (on which revenue is recognized)”. We have not besn provided with any basis on whichthis bifurcation s made

In wiew of the absence of amy MRV assessment by the managemsent and absence of any physical wenificatson report, capitaizatson of expenses and interast cost during the year, and absence of any basis of
bifurcation aof prajecs in financial stalermmants, we ars unable b express an apinion upan the esestence and adjustrments, iFany, that may be ragquired ba The carrying value of thesa inverdonies and PIP and ity
conssquential impact on the Consolicated Financlal Statements,

We had given a disciaimer of opinicn an the Consoldated Financial Statements forthe year enged 31" March, 2021 in respect of this matter

81 Duarter Ended _Year Ended
M. Parliculars 31.03. 2022 31.03.2022 31.03.2021
{Auditad) [Andited) [Audted)

1 | Todad Incgrme from Qperafions 16,609.73 58, 723.42 56,115.60
2 | Met Profit " (Loss) for the period (before Tax, Exceptional and'or Extraordinary #ems | (26.288.23) {98,004.53) 197.823.74)
3 [Met Proft / {Loss) for the perod before tax (after Exceqtional and'or Extraordinary items | (26.288.23) {98,094.53) | (1,30,781.97)
4 | Net Profit / {Loss) for the pesion after tax {after Exceptional and/or Extraoedinary items | [27,508.24) (99.417.36) | (1,56, 243000
5 | Total Comprehensse Income for the penod [Comprising Profit / (Loss) for the perod {after tax) and Other Comprehensive income (after 1a:)] | (31.898.83) {1,02,400.54) [1.60,250.97)
6 |Equity Share Capital 52326.02 52326.02 52326.02
7 Husamas [excluding Fts\'alua!mn H:esurve:] a5 shawn in lhu P.uﬂud Balance shest af the pmmus ;.'aar - 1,47 863.17 2.51,246.16

8 |Eamings Per Share [of Rs. /- gach)
(for contnuing and discanfinued operations)
Basic and Diluted (Rs.) * (Mot Annualzed) {1.20) (3.53) i6.15)

Notes:

I. | The abave Financial Resulls {prepared on consdlidaled basis) have been revigwed by e Audit Cormmities: and approvisd by the Board af Directars of Unitech Lirdled at their respective mestings hedd on
28" February, 2023,

(Il | The Rapart of Statutary awditars an the consclidated financial stalements of Unitech Limied for the period ended March 31, 2022, contains quaifications which are being summarized below;

1. | W did mat audit the financial results of 218 subsidiaries (includng fareign subsidiades) included in the Consolidaged Financial Rasulks, whosa unauditad fnancial results refiects total assals of Rs.

970,163, 72 Lakhs, total revenue of Rs. 53,608.67 Lakhs, net less after tae of As. 791555 Lakhs and totsl comprehensive loss of Rs. 7 88717 Lakhs for the year ended 31° March, 2022, The
managemsnt af Holding Caompany i5 in procass af appeinling auditors for thesa subsidianas, A5 on the date of the raport, far 126 Indian subsxliaries comparias, audiors have been appaintad and the
appoirted audiioes are in the process of conductng thelr sudd exercise. For remalnéng subsidianies, management i inthe process of appointing awditors. Also io mention here that B subssdiaries have less
than the mirimum nurmber af direclors as raguirad under the provisions of the Companies Act, 2073, For the purposa of consalidation, managermeant has considered unaudied accounts availabla wigh tham
for these subsidiaries. Also included in defalls of subsidiaries companies shove are 32 fareign subsidiaries for which Hokding Company s not having vpdated books of accounts avallabie for these fareign
subsidiaries andfar the purposs of praparation of these Cansalidatled Fnancial Rasuls, last auditad balanca sheefs, as available with the Holding Company, wara used for thase forgign subsadiarias. Thesa
lastavallable audited balance sheets pertain to the financial vear ending 317 March, 3017 {for 26 companies), 317 March, 2016 (lor 1 Company) and 317 March, 2010 ¢for 1 Company}. bn case of 4
coimpanias, last avadable unaudied datails are used for praparation of these Consalidated Financial Rasults,

That Cansolictaled Financial Results of Holding company mclude audiled fancial stabemants in respact of 4 subsidiarias whose financial stataments reflects bakal assets al Rs. 31,111.56 Lakhs, tofal
revenue of Bs. 35.004.83 Lakhs, netloss after tao: of Rs, 470,98 Lakhs and tota! comprehensies loss of Rs. 449,43 Lakhes for the year ended 31° March, 2022, These financial statemenis have been
Audiled by ather auditors whase raparts have baan furnished Lo us by the management and aur apinicn on the consalidated inancial resulls and an cur repoelin ferms of sub-section (3) and {17} of section
145 of the Act, in sofar as irelates inthe aloresaid subsidianes, is baged solely on the reparts of the other auditars

The Consalidated Fnancial Staiements alseinciude the Group's share of net loss of Rs, 7 656,37 Lakhs for the wear ended 317 March, 2022 in respect of 1 step down joind veniure, as considered in the
consollabed financial statesrsents and (he same s based on audited financial staternents of 1311 joind varture. Thase mandial staterments hawe been awdited by ather awditars whase reports have been
fumnished to ws by the management and our apinien on the consalidzted financial statements and an awr report in fgrms of sub-section (3} and (11) of section 143 of the Act, in 50 far a5 it relatas to the
aloresaid joint verdure, |5 based sodely on he reparts of e ather 2ud@ors.

Further, mo details e available with the Hedding Camparvy for 4 associates and 16 joint venlures far year ending 31° March, 2022 and accardingly the same have notbeen consicensd 1or consalidation.
Further, at the MCAZ1 portal of Minlstry of Conporate Affars “MCA", the stalus of B subsicianes as refectad as struck off. Baged on the explanation provided by management, they are in the process of
initiabing action bo activate these companies

in wigrw af the abowa, we hawa nat applied any audit procaduras am any of tha subsidiaries, associates or jeintvanturs and banca cannod exprass an opinicn an the same.

13,

External Confirmation
The Holding Company has nq'rﬂ:iteu’rhe pracess of extemal confirmation for outstanding hH|HFI:EE 04 Fllorwying aneas & on H-LMar[:h.EI:IE? are as ioffow; -

Amounis in Lakhs of As,

Particulars Ampunt Prowision accounted for till 31.03.2022 Carrying amount
Trade Recavalds A 4022 152187 489 118.35
Trade Payabla B0,641.90 T 38634 80,255 55
Arvancas received from Customers 11.25,528.02 - 11,25,528.02
Advancas to Suppliers TOF2 A3 . T OrEia
Security Deposits 32,557.84 434 04 | 51,623.80
Loans to Joint Menbure and Associales 8,331.00 - 8,361 .00
Other Losng and advances 8,240.02 520,00 | 77002
Advancas for purchasa of land and project pending commencemenl 612 8737 J00,00.00 126737
Loans from Joink Vanture and Associales 15,455,534 - 15,4554
Secunty and nther deposits payable 42 778,84 . 42 7784
Staff Imprest ERE 5192
Inter Corporate Deposils 13,853 66 . 13,553 68
| Otfer Assets 7,348 22 - 6,345 52

The Holging Company has expressad s inzoiiity to send comfirmation requests in respect of above-mertioned areas dus to uncertzinty abeat the ameunt recelvabie and payadle appearing in the books of
accounts which ara autstanding far signficantly long peiad oHime. Inview of ran-axistence of adequate supporting docwmangs, we are unab bo conclude upon completensss of the balancas appearing
in books ot accounts of the Holdng Company,

We had given a disclaimer of opinicn an the GConsobdated Financial Statemers for the yaar ended 31" March, 2021 inrespect of this matter,

Bank confirmations

In respect io confirmations of bank balances, margin meney balance and ferm depasits, the Holding Compamy has not sant the condfirmation requaests to any of the banks, In view of non-existence of
suparting rekatad to bank Balancas, we ane unable 1o conmment upon compileness of he balances appearing in books ol accounts af the Holding Campany and adjustments, § any, that may be required
fothe books of accownts and is consequential impact on the Consolidated Financial Results,

With respect fothe kaans and bormowing taken by the Haldng Campany amaunting Rs. 2,82, 348,63 Lakhs a5 on 317 March, 2022 no confirmation has been received Bl date of this report, Imterest expense
o e sad boans is acerued ala provishonsal rate of interest. Such provisionsl rate of interest is based on the detaits avallabie with the Hosding Cormpany reganding imerest rates charged by banks / fnancial
insiiitions and the same are -5 years old. Further, the Hokling Crempany i a0 accruing penal itterest i few of tha lnans, In view of thesa, we are unable fo comenant upon compledenass of the batancas
appening in books ¢ accounts ol the Holding Company and ad|estments, If arny, that may be reguined o the books of accownts and its consequential impect on e audited Canseidated Fnancial Resuls.
We had given a disclaimer of opinion on the Consoldated Financial Statements forthe vear ended 31 Warch, 2021 i rezpect of this matter

progects and suberitted thair reparts. Management was aarbar of the viaw that MRV assassment of inventary and PIP ¢an bé made anly afber the appainkad PMCs completa ther azsassment of rmspackes
profects and submit thed final repars but same &= stll awased.

Wi had given a disclairmer o apinion on the Consolidated Financial Statesments for the year ended 31° March, 2021 in respect of thes mattr 14. | The Halding Company s In the pracess of estimating impact of is contingent iabllities which i subject ta the decision of hon'ble Supreme Court of India on proposed resalision framewark sEmited by

2. | Purswant 1o regulation 33(3)ch) al e Listing Daligations and Disclosure Aequirements of Securilies and Exchange Board of India. the kolding cosrgany shall ensure that, 1o e purposes af guarterly th Group. In absence of the same, we are unable (o exprass an oginian on the impact of such cantingant liabitias an the Holding Campany.
consolidated financial results, at least 80% of each of the consolidsted revenis, assets and profits, respectively, shal have been subject to awdit. The consofidated financial resulis of the holding company Wi had given a disclaimer of apinion an the Gonsolidated Financial Statements for the year ended 31 March, 2021 in respec af this matter.
respective subsidiary companies. Accordingly, the holding company is in non-comphiance of the requirements of Listing Obligations and Disclosure Requirements of Securitias and Exchange Board of identifying the impact alneady incorporated in the baoks of Accounts in previous years, In view of the same, we are unable to express an opinian on completeness of the impact of Indian Accounting
Indea. Standard appearing inthe books of accaunt of the Gompany.

n wiew of the shove, we are unadle 1o express an opanion on ths matier Wi had given a disciaimer of apinion an the Gonsobdated Financial Statements for the year ended 317 March, 2021 inrespect of this meatter

3. | Unatech Limited [“the Holding Comipany’ ') held its annual general meeting an 7 July, 2022 which was due on 307 November, 2021 The Holding Comgary had not appled for any exténsion for conducting || 5. Revenue from real estale projects
annual ganeral mesting ko the Regestrar of Companies, NCT of Delhi & Haryana. The Holding Company i in the process of estimatian of penalty and oéher implcations dug o éetay in Hoiding of annual We draw aftention to Note no. $(g) of the Consobdated Financial Resutts, The Holdng Company Is accounting for revenue under real estate projects using percentage of completion method (FOGAM) with an
general meeting. : undersianding that parformanca abligations are satished ovar lime. Provisions of paragraph 35 of Indian Accounting Standard 115 "révanusa from conbracls wilh cusiomans” specilies that an anbify can
Also, for the inanclal year ending 31 March, 2022, Holding Company has faed 1o hald s anniesl general meeting which was due on 307 Seplember, 2022, Forthis vear alse, the Holding Company had not reCognize revenue overtime ks it satisfies any onz ofthe following criteria: -
aﬁﬁad h:lrr any e;:tansiul} fiar ntll:auh.u:ting anrwial geniral maeting to the Ragestrar of Companéss, NCT of Defi & Haryana and is in tha procass of estirmation of penaly and other impications due ta delay in «  Thacustamer simultanesly receives and consumes the benefits provided by the entity's performance as the entity performs
hodding of annwal general meeting : P - : ranh ikl e , .

Further, the Holding Company also delayed in filling of its quartedy and annuab/yesr o date resuits with Security and Exchange Baard of India “SEBI". The Halding Company has nat taken anmy provision - E :mg: g:ﬁfgrmﬁ:;;ﬁ? Emi?ﬁgﬁﬁgr:;ﬁ:ﬁrﬁ usi%%ﬁﬂ%ﬁ;ﬁfh?:;ﬁﬁa; ;E?Liﬁ,f::;ﬁ :amdfg, :,:}:I-;E:me completad to date,
reiated lu_p“m"ﬁ'_m ;1.-:[‘.|:|unlﬂr.5|..|ch thelay and mar.'lagﬂrnurﬂ 5 "_':"" mlannirig 1o seek rafiel against sj'lth pﬂnahﬂrﬂmﬁEEl. On perusal of various agreemants entered by the Haldag Campany with homs buyers, i seams that the Halding Company doas not satisfiag any of the condilion specified in paragraph 35 of Indian
Wi had given a disclaimer of apinion on the Corsolidated Financial Statements foc the year ended 317 March, 2021 in respect of this mather. Accounting Standard 115 “revenue from contracts with customers”.

4. | The Resohulion Flr:amnumrHHF;llm* Unitech group which hias been pregared under the directions of the Board of Directors of Unitech Liméed appointed by th En_mralfimmmmtuursumm the afare-said Basad onthe axplanation provided by the management, they are in agreement with aur understanding and are in the process of evaluation its Impact on the present and earlier presended penads.
ordex of the Hon'ble Suprame Court and approved by the Board of Directors in thes Meeting heid on.June 17, 2020/ September 10, 2020¢ Dctober 26, 2020 Apeil 27, 2022 and which has bean filed with irve During the year, the holding company has handed aver some units to home buyers after recaiving outstanding applicable dugs. The Holding Company has accounted for money received as advance and
Hon'ble Supreme Court. Through B, the Holding Compary has reguested the Hon'lz Supreme Courtin grant some concessions and rekls sothat the Company is abée ta fuflts ablgatans towards 1 |||y ot sold inventory in its current assals as Projectin Praogress “PIP”, which is in contravention of te prawisions of Indian Accaunting Standard 115. Alsa, the Holing Campany has received some
fﬁgﬂ“gﬁ;'ﬂ”‘:ﬂiﬁ:ﬁ”m and meet other Kabilties. As ihe RF has not yet been approved by the Honble Supreme Court, the smpact of the proposed refiefs, concessions efc. have not been considered in interest on delayed payment of dues and has accounted for the interest recesved as advance from custamer which resuited in under reporting of other income by Rs. 40,26 kakhs and over reporting of Inss

: We had given a disclaimer of opinion on the Gonsolidated Financial Statements for the year ended 317 March, 2021 in respect of thes matter mfﬁ:;ﬁ iﬁ;ﬂgﬁh isabli 10 epress an apinion an the &l the mattsr mentioned above.

The Consobdated Financial Resulis wherein the Holding Company has represented that the Consobdated Financial Results have been prepared on a going concem basks, notwithstanding the fact that, the || 77 #iﬁg;;gﬁzﬁms;ﬂ?gﬁ:;:é?nﬁgcﬁ;ﬁ:ﬁiﬁ::::?? ﬂil;xfm:gﬁﬁ;::égﬁﬂcmﬂ;ﬁﬂ::iﬁpmmmlgmﬂﬁ

Holding Campany has incuerred losses, and has challenges in meeting 25 operafional obbgations, servicing its currand Exhbilities incleding bank leans and public depasits. The Holding Coempany also has -

vanus litigation matters which are pending befone different forums, and vanous prajects of the Holding Company have stalled/siowed down Nature of dues Principal amounl oulstanding (Rs. in lakhs) Quistanding since

These conditions indicate the existence of material uncertainty that may cast significant doubt about Hodding Compary's abdity to continue as 3 qoing cancern. The appropriateness of assumption of gaing Income tax deducted at source 102 46 B8 Financial Year 2014 - 2015
COncem is critically dependent upon the Holding Cormpany's abilty 10 raise finance ard generabs cash fows in future 1o mest its obligations, and alsa an te final decesion al the Honble Supreme Courlan Frofessional Tax 0.5% Financial Year 2018 - 2019
ihe Resclution Framewoark, Also, the Board of Direciors are exploring varicus possible aptions fior completion of angoéng projects and are trying o penerate additional possible revesises by canstruction of Prowadert Fuind 24 42.87 Fumnura] iar 201 B - 2016
nivw llals. This activity is getting conducted under supervision of Justice A M. Sapre, a5 appainted by Hon'ble Suprerme Court of India. Regarding tax deducted at source, the Halding Compary has decided nol 1o deposit cutstanding amount of tx deducted 2t source Ul 207 January, 2020 e. penod before the date when court appointed
Considerng the above, we are Lnanle i express an opnion on ihis matter managament bk over, Accardingly, the same are still aitstanding inthe boaks of acounts of the Holding Company

G. | The Hokding Company had recelved a ‘cancelation of lease desd’ notce from Greater Molda Induztns! Development Autharity (“GRIDS") dated 15 November 2015 As per the Motice, GRIDA canceded the Same |8 in contraverntion of the provisions of chapter XUl of Income-tax Act, 1961 which mandates deduction of tax atsounce atearker of Deoking or payment
fease deed in respect of Residential’ Group Housng plots an account of non-mgplementation of the project &nd non-payment of varicus dues amaurting ta Rs, 105 48326 la&hs. The said land & also Also, with respect 1o poods and services tax, the Holding Company has revaked the canceliation of its GST Reqistration in the state of Haryana, Taminadu, Punjab, Kerala, Kamataka and Odisha during the
marigaged and the Holdng Company has registered such mortgage to & thind party on behall of lender for the Non-Convertible Debenture (NGO} faciity extended to the Holding Company and, due to year Tha company is in discussion with the authariies ta ralease cancellation an its registration numbers in ather states. s on the data of (his reporl, the Holding Company has led retems inall states.
defaut in repayment of thesa NCDy, the debanfure halders have served anotice to the Halding Campany undar section T3(4) of e SARFAES Act and have alza taken nedional possession of this land. The Hawever, there |5 no reconcllation avaltable between the Haldng Company for the sales / input tacred *(TC" & per books of accounts and the detalls filed in the G3T reums.

Holding Company had contractualy entered ind0 agreements to el with 352 Duyers and has also recelved advances from such buyers amounting to Rs. 6,662.10 lakns {net of repayment). No contract Further inthe Consolidated Financial Results, which includes batance of Rs, 11,621.51 lakhs pertaining to balance of input tax credit “[TC" receivables by the Holding Company under Goods and Services
revenus has begn recognized on 1his project. GRIDA has, in the meaanwhile, inberms of the Ordar af the Han'ble Suprame Cowrt daled 18.09,.2013, depasited on behalf of the Hedding Cormpany, an amount Tax Act, 2017 The Holding Campany does nol have any [TC register and has alsa nol provided any reconciliatian betwaen *ITC batance appearing in books™ and “balance appearing in GST department’s
l:]f HE-. ?43'6-3'5 |HH-|5 |:FL5 E.EEE !'[' l3=ns and mterest @ 'E% on e Drﬂl:lpﬁl armaurt |:|1' HE. ﬁ'.'E‘ﬂE 1 |:| lal'il'ﬁl i ot ﬂf he IT|[H'1|EE pﬂlﬂ tl!i the Hl:ﬁ:""g El:lmpa"!f'. with the FE!;IIFII)' ﬂr Ij-l'a Hﬂn.me E'i.lpd'EITrE WTEHII |‘|-| Fhsence |:|1 any Emh EE'H" and rgﬂnmmml Weare unmlg o commentan GIRH] i H ﬂrmmﬂmggs |:|1 “'"3 gams,

Court. ) R ) ) ) ) ) ) Further, tha hokding company has long autstanding dues pavabds io emplovees amauntng to Rs, 6,073.31 Lakhs ag on 317 Barch, 2022, The halding company is i the process of evaluating the period
Rs. 34,221 .50 |akhs, including Rs. £,934.55 akhs of stamp duty on the kand for the said land, The matter in respect of the land is still pending before the Hon'ble High Court of Allahabad, and pending the I vigw of e all of th above, we are unabile 1o express an opinson on the mater.

finad dis;mx'l;j &}EHHN;H%EFTEF r;asn r;ﬁeqﬁéuy. f:hbwn. the ar;uum of Ais. 18,339.80 lakhs as recoverable from GNIDA in its baoks of aceourts including stamp duty of Rs. 4,934.95 takhs and Wie had qlven a disclaimer of apinion an the Consolidated Financlal Statements for the year ended 31 March, 2021 in respectof this mattes.

lease rent paid of s, 61,1311 lakhs, Further, the Holding Company ks alsa carrying i Tra

a} Dther constriection costs amaurting to Rz, 80,5755 lakhs in respect of the projects to come wpon the 535 land which alsaincludes interest capitalised of Rz, 696,84 68 lakhs 8 I MG O P T At Y A W L Tanes! g n s et el okt tpeals

i) Deferred liability o accaunt of interest payable to GNIDA appearing i the baoks of accounts as on 31° March, 2022 amaurting to R, 3,20,556.88 Lakhs (nchuding Rs, 45,362.91 Lakhs boaked on Partlculars Unpaid matured deposits (Principal amount) | Principal paid during | Unpaid malured deposils (Principal amount)
accaunt of interest during the year ended 31° March. 20221, Out of the interest mentioned above Ris. 17_851.08 Lakhs has besn capfalised in the books of accounts of the Halding Carmpary. The same s in as a1 31" March, 2021 Ihe period (Rs. Lakhs) as al 31° March, 2022 (Rs. Lakhs) |
contravention of the provisions of Indian Acoounting Standards 23 *Borrowing Cosis”, DEposis Ehal reve maluesd an or befoee March 31, 2007 A4 0491 MM 1232 551 48 .58 |
Thaimpact on the accounts viz, mveniory. projects in progress, custamer advances, amaunt payable 1o or receivabia from GNIDA, cannod be ascertained, since the matter is stil subjudice, a5 mertioned Thae borkad unpasd irderest a5 on 317 March, 2022 (inchudng interest not provided inthe boaks) amountto Rs. 52 988 32 takhs.

nereinabove, vis-a-vis dues of the Holdng Company, and hence we are unabée to conclude on fis mitter. Further, the Hokding Company has not provided for interest payable an public depasits which works out to Rs. 6, 730,85 lakhs for the curent year ended 31° March, 2022 (Cumulative upta 317 March,
'We had given a disclaimer of opinion on the Corsolidated Fnanclal Statements for the year ended 317 March, 2021 inrespect of this matter, 2022 =Rz, 35,116.61 lakhs),

7. | Confirmaticas/reconcdiations are pending in respect of amounits deposied by the Holding Company with the Hon'ble Supreme Court. As perbooks of account an amaunt of Rs. 45 312.27 lakhs deposited Besiges, the impact of non-provision of interest payable on public deposits of R, 6,730,85 Iakhs for the year ended 317 March, 2022 onthe profitand loss, we are unabée to evaluate the ultimate likelihood
‘wilhlhe Hon'Bile Suprems Court Registey ["Ragistry™) is oulstanding 25 31317 March, 2022 Manapamend has received cartain details of payments made 2and manies racessd in the ragisiry froem the Coard af penaltizgy stictures arfurther liabiksias, if amy an the Holding Campany, Accordingly, impact, it any, of the indeterminate liahiBties on thess Consoidated Financial Results is currently nof ascertainabbs,
and iz in process of reconciling the same with entries posted in books of accounss. Inview of the reconciiation ewercise still in process and #bsence of oiher statement of transactions and ¢omfirmstion of a&nil hemca we are unable to exprass an opinion on this mattar,
balance Trom the Registry, we arg unabée o camment an e compleiensss and comatingss af amourls aslstanding with the Regisiry and of the wW@®imals impacl these ransaclions would have an tha Further, tha Hodding Gampany has also accepted securiby dapasits from wanous entities amowting io Rs, 22,127,04 Lakhs as on 31" March, 2022 We hava not baen peavided with amy relevant agreement
Gonsoldated Financial Results of the GCompany, and henca we are unabée ta conclude on this mattar, { docurmant against which such sacwity depasits have heen received. Dus to absanca of any relabad details | docemant, wa are nal in a position te comment an passible impaci of the same an ha
We had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended 31" March, 2021 inrespect of this matter. Comparry. :

8. | Tha Holding Company has classsied some of its property plant and equipmeant as Investment Property under Indian Accounting Standard *Ind AS™ 40. According to information given and explanation Wa had given 2 disclaimer of opinin on the Consalidated Financial Statermants far the year anded 317 March, 2021 in respact of this matier,
provided 1o us by the managemernt, the Company has not dizclozed ar obtained tair valisation of any of the properties classified a5 imvestment properly under ind AS 40, D 1o non availability of amy (| 79| Thene have been delays in the payment of dues o ran-conwertibke debentures, Term loans & working capital lnans (mcluding principal, inbenest and'or other charges as Ihe casa may be) by e lenders o
waluation reparts, we are not ahle o BXpress an apinion on this matter the Halding Gompany and the total of such culstanding amourd to As. 5,57 53078 Lakhs &5 on 317 March, 2022, The lenders kave mitiated the action agains? the Haldng Company wnder various acts. On

a |N bi o atcournt of the same,_ we are unable to detesmene the impsct of the Bely outcome of the said procesdings and hence we are arable to exprass an opinion an s rsther
Hoiding Compary has madsa imvestments and given loans to s joint ventures, associates and other, Details a5 on 317 March, 2022 ara as follows: - W had given a distlaimes of opinkan on the Consolidated Financial Statemnents for the year ended 31° March, 2021 in respect of this matier _ _

Amounts in Lakhs of Rs. 200. | The Conscldated Financiat Results of the Holoing Company &5 on 317 March, 2022 which contzing the details nflnteﬂrentb:nn_.ﬁ.nm::.amn "W’ before Hon'ble Supreme Court of indsa whesen, the Hokding
- . . - - Gompany has staied that erstwhile management has imvested in the state of Hyderabad through a coliaboration agraement with MY's Dandamundi Estate and Mr. DA, Kumar and deposited an amount of
Particulars Amount invested | Impairment accounted for fill 31.03.2022 | Carrying amount Rig. 481,31.00 |akhs (out of which an amount of Rs, 6,00.00 kzkhs got adjusted on account of some dues of M's Dandamundi Estate), Naw the new management, is trying to recover the amounts
Equity investment - joint veniures 540,41 .84 540.41.94 depasited with W's Dandamund Estate and Mr. DA, Kumar zhang wisth interest @2 18% pa and has not created any provision zgainst saic deposi in the bocks of accounts an account of matter being
Equity investment — associates 700 75 79925 subjudice. nview of the same, wa are unable to express an opinion on tis mattar,
Enquity investment - others 310.40.70 104070 | W had given a disclaimer of opinian on the Consalidated Financial Staterants for the year anded 31" March, 2021 in respac of this maker.
Debeniure mvestmens 13,0379 130309 21.| The group has poodwill amounting 1o Rs. 363.80.79 Lakhs appearng in the Financial Results as an 317 Marl:h 2022 an account of its mvestment made in subsidianies. The baoks of accaunts of the
Fwestmant — CiG 254 5319 954 5319 sdbsidiarios dre gilhar nod Svaitabhe with the Hodding Cormgarny or B Svailabda, ey arg nod audided Since a5t 3-4 years. There are aceimilabed Ksses in e subsdiaries and also substartial full aragion ol
Comporala GuanEss 570 570 it worth and hence the recoverabiity of poodwil could not be ascertained. These are strang indicators of conducting impainment assessment kr Goodwilin accoedance with the principles of ndian
Loans 1o Juint Veniures and Assiciites B3.61.00 £3,61.00 Eﬁ.ﬁgﬂﬁﬂﬂ;‘%ﬁ;mmﬂ;ﬁmﬁsﬁf’m are unable to comment upon the adjustmenss, If any, inthe carrying amaunt of geadwill and its conseguential impact in the Consolidated Fnanclal
Advances fo -JEI_I_IHE : VEntures and Associates 2033 20.33 Resills, i ’ g AR, v g L. b
Considering the fact that the accounts of these above mentioned foreign enities are not available with the management and for ndian enities, they are not audied since last 3- -4 years plus also taking mto W har given a disclaimer of apinion on the Consalidated Financial Statemeants far the year ended 317 March, 2021 in respect of this makter,
ACCounts the faﬁtﬂrs SUch a5 atcumokaied [osses in aboyve said II'IIJ[:E:E. subsiantial ful erosian ol net 'ﬂ'ﬂ”n.m"‘lrl{:ﬂm U|":Er13|m!|' an e luture od These eolibes HI:ISII;HII'F:EI'H U"E‘Eft-ﬁl“['!' an ml:ﬂi'ﬂr!f i EE Tm ‘:uﬂgnmmed Hm"ﬁiﬂlnﬂwnﬁ, 1h-E Hm"]g Enmumﬁr has gmwﬂ inmme‘mm mairtenance Ehﬂrﬂﬁ ammminu“} HE 3.':]32.3“' Lakhs |]urr|ﬂ the nEmd Eﬂd-EES'I’ Mamhl EME INE have not heen
invesiments and leans, there are strang indicators of canducting impairment! expected credit boss assessment for above mentaned investments and dpans in accosdance with the principles of Indian proviced with the relevant agreement’ supporting documents inverify competeness and accuracy of said income
Accounting Standards 36, “impainment of assets” and Indian Accounting Standards 109 *financial mstruments”. Furtier, the Holding Compary is unabile to correctly map the manies received with appropriate custamer codes. Due ta this, Rs. 663,34 Lakhs have bean accounted for under advance from custamer
Furthser:- during the financial year ending 31" March, 2022 Cumuiative iodal of such raceipts which ara nod identifiablais Rs. 2 466,52 Lakhs.
= Equity irvastmant — athers inciide investmant made in M's Carmoustie Manapemeand (nda) Private Limited (Carmousite) of Rs, 310,05,45 lakhs as on 31" March, 2022, Regardng this mvestment, the D ba non-availzhility of dala and supparting documents, wa are unabds ba exprass an oainian on e same.
Halding Campany has aiready fed an Intersenton Agphcation 14" bafore Man'bie Supreme Court of India whersn, the Halding Company has stated that erstwhile management has invested in squey Wa had mertioned this matter under “athar mather™ on tie Consalidated Financial Statements far the year endad 317 March, 2021.
sharas of Camousita & Rs, 1,000 -Rs, T 500 per share incliding a premium of Rs, 990 —Rs. 1,490 par share. A5 per 1A suamitied by the Halding Company, thers was no basis availabee wish erstwhila || 23, | During The fnancial year ending 317 March, 2022, the Halding Gompany has renesed its lease agreement far corporate aflice and has accondingly created right of use “ROU° asselof Bs. 207 75 Lakhs as
maragement for such share valuation. Alzo, there were cartain plols allotted to Carmousite at a price lower than the market rate a5 on abotrment date. Considering the nalune of this ivvestment. same k5 o per the provisions of Indian Accounting Standard 116 “Leases”. For computing ROU, Holding Compary has used 2 dscountrate of 12% for which we have not been prosided with any bazis/ ustification.
be valued at fair valis through other comprahensive mcame "FVTOCI" a5 required undar Indian Accounting Sandards 108 “financial instruments” but the Holding Coempany has dacidad o carmy Accardingly, we ane unabié 1o Express an opinian o0 Sccuracy of the same.
investment made in Campusite at cost as the matles is subucce. 24. | The Holding Comspany is nol making prowissons | accruzis of expenses on reporting dates and is accounting for expenses on cash basss, The same &= in walataon with concaptual framewaork of indian
* Invesiment - CIG = The Holding Comgany made Imvestment of Rs. 254,53.18 takns in CIG realty fund for which no detads are avaliable with the Holdng Comgany. As explained by management, thef| | | Accounting Standards, Accordingy, we are unadle in express an opnion on compleseness of financial statements.
Halding Company is planring ta file a separate intervention Application *1° betare Hon'ble Suprame Court of I requesting Hon'ble Court to take up this matter Management also explained that CiG || 25. | With respect to opening balances appearing in the books of accounts of the Holding Company as on 015t Apel, 2020 there i no informaton / supparting documents available with the Holding Comgany
funds are akeady under investigation by Enforcement Directarate {EDY and Serlous Fraud investigation Office (SFI0). Considenng the nature of this investment, same (s to be valued at fair mmnmga related o following accourts: -
pdher comprehansiva incoma "FYTOC" as required under Indian Accounging Standards 108 “financial instruments" but the Holding Company has decided ta carry inwestment madea in CIG funds at cos = [(Mhercomprenensivs incomea / (foss] amourding Bs, (523,31.93) [akhsg
a5 the matter = under investigation by various suthosities, s Provigion for bad and doubtful debds /trade racesvables amaunting Rs. 323.73.95 Izkhs
I wiw of non-existence of any Impairment study, non-existence of any expectad credit loss poficy in the Holding Company and accourting of investment at cost which were otherwise to be carried a1 = _Dinerioons and advanca amounting Re. S20.00 ki :
FWTOCI, we are unable to conclisde upon the adjustments, # any, that may ba required 1o the carrying value of thase non-current investrments and non-current bar and its conrsequential impact on th *  Traderecavables and advance receivid from customerns amounting Bs. 11930,75.62 Lakhs
audited Consolidatad Financiz Results = Loans Advances Qivin 1 jaint veriues and assaciates amourting ko Rs. 83,81.00 Lakhs
We had givena disclaimer of opinion on the Consobdated Financial Statements forthe year ended 31 March, 2021 i respect of this mater. *  Loans taken from jint venluires and associales amounting As. 154,55, 39 Lakhs
. = Expenses payabée amounting Rs. 5161266 Lakhs
The !-Inldlr:a; Eﬂmpany is hmﬂr_s r:u’rs-:andlru; bank and rl:ﬂ:mm:lﬂ guarantea of Rs. 971,90.53 a5 per its last audited financials for year ending 31" March, 2021. The Gompany has not conducted any *  Current Tax Assets amovnting o s, 3004.64 Lakhs
impakrment assessment on the same in accondance with the principles of Indlan Accounting Standards 109 “financial instruments”_ In view of the same, we are unable to conclude on the same. = Defered Liabdity amauting Rs. 2,36,045.12 Lakns _ _ _
Wie had given a disclaimer of opinion on the Consobdated Financial Statements for the year ended 31" March, 2021 In respect of this matter = Advance given for purchase of kand amaunting Rs. 61 267,37 Lakha andits Ind AS adjustments amourtiing fo Rs. 43,65.00 Lakhs
11 | Trade recelvables and other inancial assels = Provision for doubtha advance given for purchase of land amourting Rs. 30,000.00 Lakhs
The Hokling Company has trade receivable and other financial assets as on 517 March, 2022 are as follows: - = Investmeant in CIG Funds {ind AS Adustments} amaunting to Rs. 3.60.83 Lakhs,
= Gecurity Deposits receivables (Ind A% Adjustments) amounting ba Rs. 2,867 .51 Lakhs.
AMMBINE B TaThe gl M. = Prapaid Expanses Ind AS Adjusiments) amaunting io s, 17.84 Lakhs.
: Particulars | Amount Provision accounted for Ul 31.03.2022 | Carrying amount o Termlnans fram bank and Firancial Institution (ind AS Adjustmients) amounting o R, 63,83 Lakhs.
Trae Receivable 40,640.22 31,521.87 49.118.35 = Stafutory Dues{ind AS Adjustments) amountinsg to As. 3.06 Lakhs.
Security Deposits 52 557 B4 934.04 &1.623.80 = Oiher Payables (ind A% Adjustments) amounting to Bs. 121,85.67 Lakhs
Mean-Cument Loans and Advances 100.00 . 100.00 = Advance from Customers (Ind A5 Adjustments) amounting to Bs. 121,70.42 Lakhs
Current Loans and Advances 8,140.02 520.00 7.B20.02 Considening the significance of amoumnts invalved in above mentioned areas, we are nat in  prsion to express an opinkon on the Consolidated Financial Results as on 3151 March, 2022,
| Advances for purchase of Sharas 4,079.48 1,078.48 : e had given a disclaimerof opinian on the Consalidated Financial Staternents for the year ended 31 March, 2021 in respect of this matter.
Staff Imprast & Advances a1.12 - 2112 26.| The Holding Company has not praviced the compiete details of pending Iigations agamst the Company, outstanding bank and conporate guarantees and comemitments 1o ba performed by the Company:,
Advances to olhers 13.08 13.08 In wie'w of abave, we are unable o exprass an oginion on the same
The Holding Company has nod assessed boss allowance for expected credit losses onfinancial assets in accordance with the principles of ndkan .ﬂ.ur:-umnnu Standards AS 108 - *Financial instruments™, ||| | ¥Wa had given a disclaimer of opinkan on the Consalidated Financial Stalernants for the year anded 31° March, 2021 in respact of this mattar.
In view of non-existence of any expected cradit kass pobcy in the Hokding Campany, we are unable to conclude upon the adjustments, If any, that may be required o the carmying valug of thesa financial (|| AL | Key Standalone Financials are as lollows:
assets and its cansagquantialimpact on the audited Consalidated Financisl Resulls, {Rs. In Lakhs)
Wa had grven a disclairmar of opinien on the Cansolidaled Rnancial Statemants for the year ended 317 * anch, 2021 inrespect of thes matter. Ouarter Ended Year Ended

12.| Inventory and projectin progress _ _ _ Bl Particulars 31032002 | 91032022 | 91032001
Hekding Coenpany, 25 on 315t March, 2022 has shown inventory of Bs. 52,517 96 Lakhs and project In progress “FIP of Rs. 17,45,136.6% Lakhs. Holding Gompany s cumently carying these inventoey || [Ne. {Audited) (Audited) {hudited)
and P1F iters at cost which is computed based an percentage of completion method under Indian Acgounting Standard 115 “Revenue from Cantracts with Customers” In view of the fact thatin magarity of | = Incame from Cperations (Turmovar) 160778 | 6.114.76 9,171.02
thi: progacts of the Holding Campany, constraction and othes operational activilies ane on hold smee st 24-60 months, there are Mgh ndecalors thal such inventary and PIP as2ets shoald be tested for e - - : 3 -” | ST &4 = éISE 59_
evaluating their respective net realised value "NRY™ in accordance with the requiremest of Indian Accounting Standand 2 “invantaories”, Vel ENINE B (25,483.97) (94,713, 172 952.59)
Further. managamentis in tha pracess afverification af tite documents for lard and othar immovabés assets, 3 % P'n:lﬁt.fiLLlss:l.ﬁ.iterTa_b: -_— -~ _[?5.'4.3.3:“.'.. | _[9-1.?‘1 EH_ __(}‘5‘?._531]_._25[
As pir the tspkanabion provided by ths managenment. pursuant 1o tha apacoval o Hon'ile Supreme Court of India, Projact Managament Gonsuttants (PMCS). havs bean appointad for the prosscts for | | |4 Total Comprehensive income for the perod Comprising Profit'[Loss) for the penod (after tax) and Other Compeehensive Income (afler tax) (25,601.66) | [(04,513.36) | (197.006.10)
estimation of work done t date, costio be Incurred further to complete the projects and to provide applicable completion tmelnes. These PMG's have also conductad actua! phystcal assessment of the ||| BIL | The above & an exiract of the detailed formad of consolidaled Financial Resulls far quarber and year ended March 31, 2022 fled with the stock exchanges under Regulation 32 of the SEBI {Lisling

Obligations and [esclosure Requirements) Beguistions, 2005 The full format of the Standalone and Consolidsied Financial Resufls are awailabde on the Stock Exchange websites
(v bseindin. comywiww ieseindia. com ard Corrgany’'s website weanvumilechgoun. com.
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