G S CHAWLA & CO.

Char‘céred Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF KHATU SHYAMJI INFRATECH PVT. LTD.

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of KHATU SHYAMJ
INFRATECH PVT. LTD. which comprise the Balance Sheet as at 31°! March, 2015, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended 31° March, 2015 , and a
summary of the significant accounting policies and other explanatory information.

Management’'s Responsibility for the Standalone Financial Statements

The Company'’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made there under. We conducted our audit in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion
In our opinion and to the best of our information and according to the explana\t\;}i,\ ns given to us,
the aforesaid standalone financial statements give the information requi’wﬁjﬂy«%ﬁ?\in the
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manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2015, and
_its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2015 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicabie.

As required by Section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(e)

(f)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

" In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March,
2015 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2015 from being appointed as a director in terms of Section 164 (2) of

the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its

financial position.
if. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Forof G & Chawla & Co.

Chartered Accountants

S

(CA Gurvinder Singh)

Proprietor .
Membership No.famj‘(n
Place : Gurgacn

Date : May 12, 2015
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Annexure to the Independent Auditors’ Report to the members of KHATU SHYAMJI INFRATECH PVT.
LTD. on the financial statements for the year ended 31st March 2015 referred to in Paragraph 1 of
‘Report on Other Legal and Regulatory Requirements’ of our report

(i)

(i)

(iif)

(iv)

(v)

(vi)

(Vi)

The provisions relating to fixed assets are not applicable to the company.

a)The Inventery includes Land Rights, has been verified during the year by the management.
In our opinion, the frequency of verification is reasonable.

(b)The procedures of verification of Inventory foliowed by the management are reasonable
and adequate in relation to the size of the company and the nature of its business.

(¢) The company is maintaining proper records of lnventory. No discrepancy been noticed
on verification. '

As per information and explanation provided to us , the company has not granted any loans,
secured or unsecured to companies, firms or other parties covered in the register maintained
under section 182 of the Companies Act.

in our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature
of its business and sale of goods and services. During the course of our audit, no major
weakness has been noticed in the internal control system in respect of these areas. During
the course of our audit, we have not observed any continuing failure to correct major
weakness in internal control system of the company: The provisions relating to the purchase
of Inventory and fixed assets are not applicable to the company.

The company has not accepted any deposits from the public within the meaning of section 73
to 76 or any other relevant provisions of the Act and the rules framed there under.”

As per the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost record for any of the Company's products under Section
148(1) of the Companies Act.

(a) According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the company is regular in depositing with
appropriate authorities undisputed statutory dues including income-tax and other material
statutory dues applicable to it The provisions relating to provident fund, employees’ state
insurance, sales-tax, wealth-tax, service tax, duty of customs, duty of excise, value added
tax and cess are not applicable to the Company.

However no undisputed amounts were outstanding in respect of statutory dues as at
March 31%, 2015 for period of more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues pending on
account of any dispute,

(¢) According to the information and explanations given to us, there is no amoun{ which is
required to be transferred to investor education and protection fund in.accordance with
the relevant provisions of the Companies Act, 1856 {1 of 1956} and rules made there
under and has not been transferred to such fund within time.




(vii) The Company has accumulated losses of Rs.85684 which is less than fifty percent of it's net
worth as at the end of the financial year. /t has incurred a cash loss of Rs.25035 during the
financial year covered by our audit and cash loss of Rs 60649 during the immediately

preceding financial year.

(ix) According to the information and explanations given to us, the company has nct raised any
loan from Financial Institutions, banks or debenture holders.

(%) According to the information and explanation given to us, the company has nol given any
guarantee for loans taken by cthers from banks or financial institutions.

(xi)  According to the information and explanaticns given to us, the company has not raised any
term loan

(xii)  Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that no fraud on or by the Company has been noticed or reported

during the course of our audit.

Forof G S Chawia & Co.
Chartered Accountants

[

(CA Gurvinder Singh)

Proprietor
Membership No. CoAb¢4
Place : Gurgaon

Date : May 12, 2015
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Khatu Shyamji Infratech Private Limited

23/9 Emporium Block, Sanjay Place, Agra
Balance Sheet as at 31 Mavel, 2015

Particulars

Note
No.

As af 31 March, 2015

As at 31 March, 2014

Amount

Amount

—

EQUITY AND LIABILITIES
Shareholders” funds

(a) Share capital

(b) Reserves and surplus

{¢) Money received against share warranls

Share application money pending allotment

Non-current liabilities
{a) Long-term borrowings
{b} Deferred tax liabilities (net)
{c) Other long-term liabilities
(d) Long-term provisions

Current labilities
(a) Shart-term borrowings
(b) Trade payables
(c) Other current labilities
(d) Short-term provisions
TOTAL

ASSETS
Non-current assets
(a) Fixed assets

(1) Tangible assets
(ii) Intangible assets
(i1} Capital work-in-progress
(iv) Intangible assets under development
(v) Fixed assels held for sale

(b) Nen-current investiments
(c) Deferred tax assets (net)
{d} Long-term loans and advances
{¢) Other non-current assets

Current assets

{a) Current investments

(b) Inventories

(¢) Trade receivables

(d) Cash and cash equivaients

(&) Short-term loans and advances

(f) Other current assels

TOTAL

See accompanying notes forming part of the

financial statements

=~

300,000.00
-85,684.00

45,905,000.00
£1,236.00

300,000.00
-60,649.00

24,810,000.00

10,090,000.00
11,000,681.00
5,618.00

46,130,552.60

46,145,650.00

46,114,500.00

16,052.00

46,114,500.00

31,150.00

46,130,552.00

46,145,650.00

{CA Gurvinder Singh)
Proprictor

Place : Gurgao

Date ; May 12, 2015

In terms of our repert attached,
For of G § Chawla & Co.
Chartgred Acgoytulmants

BEER SINGH
(Director)

06957658

mii Infratech Private Limited

06755283




Khatu Shyamji Infratech Private Limited
23/9 Emporium Block, Sanjay Place, Agra
Statement of Profit and Loss for tire year ended 31 March, 2013

Particulars Note| For the year ended | For the year ended
No. 31 March, 2015 31 March, 2014
Amount Anmount

A JCONTINUING OPERATIONS

1 {Revenue from operations (gross) - .
Less: Excise duty
Revenue from operatiens (net) -

2 {Other income - .
3 |Total revenue (1+2) - -

4 |Expenses

{a) Cost of materials consumed
(b) Purchases of stock-in-trade 11 - 46,114,500.00
(¢) Changes in inventories of finished goods, work-in-progress 9 - -46,114,500.00
and stock-in-trade
{d} Empleyee benefits expense - -
(¢) Finance costs 681.00

(D) Depreciation and amortisation expense - -

(g) Other expenses 12 25,035.00 59,968.00

Total expenses 25,035,00 60,649.00

5 iProfit/ (Loss) before exceptional and extraordinary items and tax (3 - 4) -25,035.00 «60,649.00

6 {Exceptional items ) -

7 |Profit f (Loss) before extraordinary items and tax (5 + 0) -25,035.00 -60,649.00

8 |Extraordinary items ;

9 |Profit / (Loss) before tax {7+ 8) -25,035.00 ~60,649.00

10 |Tax expense:
{a) Current tax expense for current year - -
(b) (Less): MAT credi¢ (where applicable)
{c) Current tax expense relating to prior years
{d) Net current tax expense

{e) Deferred tax

11 |Profit / (Loss) firom continuing operations (9 £10) -25,035.00 -60,649.00

B |DISCONTINUING OPERATIONS

12.i |Profit / (Loss) from discontinuing operations (before tax)
12.ii|Gain / (Loss) on disposal of assets / settlement of liabilities attributable
1o the discontinuing operations

12.iif Add / (Less): Tax expense of discontinuing operations
{a) on ordinary activities auributabie to the discontinuing operations
{b) on gain / {Joss) on disposal of assets / settiement of liabilitics
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Khatu Shyamji Infratech Private Limited
23/9 Emporium Block, Sanjay Place, Agra
Statement of Profit and Loss for the year ended 31 March, 2015

Particulars Note| For the year ended | For the year ended
No. 31 March, 2015 31 March, 2014
Amount Amount

13 |Profit / (Loss) from discontinuing operations (12.i + 12.ii & 12.iii)

C |TOTAL OPERATIONS -25,035.00 -60,649.00
14 |Profit / (Loss) for the year (11 3 13) -25.035.00 -60,649.00
15.i |Earnings per share (of Rs 10/- each):

(a) Basic

(i) Continuing operations 13 -0.83 -2.02
(ii) Total operations 13 -0.83 -2.02
(b) Diluted

(i) Continuing operations
{it) Total operations

15.iij Earnings per share (excluding extraordinary items) (of Rs 10/~
each):
{a) Basic
(i) Continuing operations
(i) Tota! operations
(b) Diluted
(i) Continuing operations
(ii) Total operations

See accompanying notes forming part of the financial statements

in terms of our report attached.
for of G S Chawia & Co.
Chartered Accountants

\\J)\f}_.f«f""

& BEER SINGH
{CA Gurvinder Singh) (Director)
Proprietor 06957658

Place : Gurgaon
Date : May 12, 2015
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Khatu Shyamji Infratech Private Limited
23/9 Emporium Block, Sanjay Place, Agra
Notes forming part of the financial statements

Note

Particulars

2.2

2.3

2.4

2.5

2.6

Corporate information
The Company was incorporated on 23rd July, 2013 & engaged in the business of Construction of Building

& Sale and Purchase of Land,

Significant accounting policies
Basis of accounting and preparation of financial statements
The financial statements have been prepared on accrual basis under the historical cost convention,

Inventories
Inventories of the Company are stated at lower of cost or net realizable value.

Larnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of]
exfraordinary items, if any) by the weighted average number of equity shares outstanding during the year.

Revenue recognition

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales excludes
excise duty, sales tax and value added tax.

Taxes on income

Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at the
reporting date. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognised only if there is virtual certainty that there will be sufficient future taxable income available to
realise such assets.

Provisions
A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates.
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Khatu Shyamji Infratech Private Limited
23/9 Emporiom Block, Sanjay Place, Agra
Notes forming part of the financial statements

Note 3 Share capital

Particulars As at 31 March, 2015 As at 31 March, 2014
Number of Number of
Awmount Amount
shares shares
{a) Authorised '
Eauity shares of Rs 10/~ each with voting rights 100.000.00 1.000.000.00 100.000.00 | 1.000.000.00
(b) Issued ' ‘
Equity shares of Rs [0/~ each with voting rights 30,000.00 300,000.00 30,000.00 300,000.00
{c) Subscribed and fully paid up
LEquity shares of Rs 10/- each with voting rights 30,000.60 300,000.00 30,000.00 300,000.06
Total 30,000.00 300,000.00 30,000,00 300,000,00
Notes:
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
2014-2015 2013-2014
Particulars Opening Fresh issue Closing Opening Fresh issue Closing
Balance Balance Balance Balance
Iiquity shares with voting rights
Year ended 31 March, 2015
- Number of shares 30,000.0¢ 36,000,001 - 30,000.00 | 30,000.0¢
- Amount 300,000.00 300,000.00 - | 300,000.00 | 300,000.00

(ii} Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder

As at 31 March, 2015

As at 31 March, 2014

Nuntber of | % hoiding in Number of % holding in
shares held that class of |. shares held that class of
shares shares
Equity shares with voting rights:
Shri Hemendra Agarwal 20300 68.33
Mr Amit Goyal 5000 16.67
Mirs Pallavi Singhal 4500 15.00
29,940 99.80

Unitech Agra Hi-Tech Township Limited

R T R P




Khata Shyamji Infratech Private Limited
23/9 Emporium Block, Sanjay Place, Agra
Notes forming part of the financial statements

Note 4 Reserves and surplus

Particulars As at 31 March, 2015 | As at 31 March, 2014
Amount Amount
{a) Securitics Premium Accouni
Opening balance - -
Add: Addtition during the year - -
Closing balance -
(b) Surpius / (Deficil) in Statemen{ of Profit and lLoss
Opening balance -60,649.00 -
Add: Profit / (Loss) for the year -25,035.00 -60,649.00
Closing balance -85,684,00 -60,649.40
Transferred To:
Development Expenses
Opening Balance -
Add: Transfer during (e year
Closing balance - -
’l'otnll -85,684.00 -60,649.00
Note 5 Long Term Borrowings
Particulars As at 31 March, 2015 | As at 31 March, 2014
Amount Amonnt
Unsecured Loans:
Amit Goyal 11,205,000.00
Hemendra Agarwal 13,605,000.00
Total - 24,810,000.00
Note 6 Trade Payables
Particulars As at 31 March, 2015 | Asat 31 March, 2014
A_mount Amount
Chandra Prakash 450,000.00
Krislian Murari 450,000.00
Prem Wali 6,200,000.00
Santosh Kumar 450,000,00
Som Prakash 1,190,000,00
Urmila Devi S00,000.00
Yogendra Singh 450,000.00
Total - 10,090,000.00
Note 7 Other Current Liabilitics
Particulars As at 31 March, 2015 | As at 31 Marel, 2014
Amount Amount
Unitech Limited Agra 45,905,0006.00 5,905,000.00
United Bank of India 5,095,681.00
‘Fotal 45,905,000.00 11,000,681.00




Note 8 Short-term provisions

Particulars

Asat 3F March, 2015

As ai 31 March, 2014

Amount Amount
(i) Provision - others
Audit Fees Payable 11,236.00 5,618.00
Total i1,236.00 5,618.80

Note 9 Changes in inventories of finished goods and stock-in-trade

Particutars

For the year ended 31

For the year ended 31

March, 2015 March, 2014
Amount Amount
Inventories af the end of the year:
Stock-in-frade 46,114,500.00 46,114,500.00
Total 46,114,500.00 46,114,500,00
Inventories at the beginning of the vear:
Stock-in-trade 46,114,500.00 N
Total 46,114,500.00 “
Net {increase) / decrease - -46,114,508.00

Note 10 Cash and cash equivalents

Particulars

As at 31 March, 2015

As at 31 March, 2014

Amount Amount
(a} Cash on hand 2,785.00 6,150.00
{(b) Balances with banks
(1) In current accounts
HDFC Bank $,060.00 25,000.00
{ii) United Bank of India 0273050021641 4267

'I’otali

16,052,00 |

31,150.00 }

Note 11 Purchase of Traded Goods

Particulars For the year ended 31 | For the year ended 31
Marcl, 2015 March, 2014
Amount Amount
Agriculiure Land Kh. 258 at Budhera £,348,000.00
Agriculture Land Kh. 311 at Budhera 9,840,500.00
Agriculture Land Kli, 433 at Bamroli Katara 22,734,500.00
Agriculture Land Kh. 450, 460 a1 Bamroli Katara 5,091,500.00
Agriculture Land Kh. 469 at Bamroli Katara 2,788,500.00
Agriculture Land Kh, 477 at Bamroli Katara 4,311,500.00
Total - 46,114,500.00
Note 12 Other expenses
Particulars For the year ended 31 | For the year ended 31
March, 2015 March, 2014
Amount Amount
Miscellaneous expenses
Audit Fees { Statutory Audit) 11,236.00 5,618.00
Office Expenses 2,550.00
Printing & Stationary 250,00 1,350.00
Agccounting Charges 3,0600.00
Conveyance Expenses 1,200.0¢
Postage & Telegram 1,250.00
Filling fee 13,497.00 '
Bank Commission 52.00
Preliminary Expenses W/o 45,000.00
Total 25,035.00 59,968.00




Note 13 Disclosures under Accounting Standards

Khatu Shyamji Infratech Private Limited

23/9 Emporium Block, Sanjay Place, Agra
Notes forming part of the financial statements

Note Particulars For the year ended For the year ended
31 March, 2015- 31 March, 2014
Amount Amount
13.1 {Earnings per share

Basic

13.1.aiContinuing operations
Net profit / (loss) for the year from continuing operations -25,035.00 -60,649.00
Less: Preference dividend and tax thereon -
Net profit / (loss) for the year from continuing operations attributable -25,035.00 -60,649.00
to the equity shareholders
Weighted average number of equity shares 30,000.00 30,000.00
Par value per share 10.00 10.00
Earnings per share from continuing operations - Basic -0.83 -2.02

£3.1.bTotal operations
Net profit / (loss) for the year -25,035.00 -60,649.00
Less: Preference dividend and tax thereon -
Net profit / (loss) for the year attributable to the equity shareholders -25,035.00 -60,649.00
Weighted average number of equity shares 30,000.00 30,000.00
Par value per share 10.00 10.00
Earnings per share - Basic -0.83 2,02




Shri Khaty Shyam Ji Infratech Pvt.ltd.

Cash Flow Statement for the year ended 31st March 2015

Particulars 31.03.2015 31.03.2014

A Cash flow from operating activities:
Profit before tax {25,035) (60,649)
Adjustments For:
Preliminary Expenses -
Administrative Expenses - -
£xchange Fluctuation Gain - -
Cash flow from operating activities (25,035} (60,649}
Adjustment for working capital changes
{Increase)/Decrease in Current Assets (46,114,500)
increase/(Decrease) in Current Liabilities 5,618 5,618
Cash generated from operations {19,417} (46,169,531)
Taxes Paid - .
Net cash flow from operating activities {A) {19,417) (46,169,531}

8 Cash flow from investing activities:
Purchase of Fixed Assets -
Sale of Fixed Assets B -
net cash flow from investing activities (B) - -

C Cash flow from financing activities:
increase/{Decrease} in Unsecured Loan 4,319 45,900,681
Proceads from Issuance of Share Capital - 300,000
Net cash flow from financing activities {C} 4,319 46,200,681
Net change in cash and cash equivalents {A+B+C} - 15,098 31,150
Cash & Cash Equivalents at the beginning of the year 31,150 -
Cash & Cash Equivalents at the end of the year 16,052 31,150
Components of cash & cash equivalents
Cash on hand 2,785 6,150
Balances with banks 13,267 25,000
Total cash & cash equivalent 16,052 31,150

Significant accounting policies Note-1

The accompanying notes are an integral part of the financial statements
As per our report of even date
For of G § Chawia & Co.
Chartered Accountants

B\A\w,/

(CA Gurvinder Singh)
Proprietor

Place : Gurgaon

Date : May 12, 2015

BEER SINGH

(Director)
06957658

For and ¢on behalf of Board of Directors

SANUIV GARG

06755283
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