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Notes:

The above Financial Results (prepared on consaliated basis) have been reviewed by the Audit Commities and approved by the Board of Direciors of Unitech Limiled al their respective meetings
held on 13" July, 2023.

The Report of Statutory auditors on ihe considered financial statements of Umitech Limited for the periad ended June 30, 2022, contains qualifications which are being summarized below;
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UNITECH LIMITED
CIN: L748990L1971PLCO0S720 _
Regd. Office: B, Community Centre, Saket, New Delni 110017 unltecl1
Tele Fax: 011-26857338
E-mail: share. dept@unitechgroup.com | Web: www.unitechgroup.com
Extract of Un-Audited Consolidated Financial Results for the Quarter Ended 30" June, 2022
(Rz. im Lakhs except EPS)
!.ﬁ.ﬂ b Sapnli T 1840 - T 11840
. Quarler Ended | Cuarter Ended | Year Ended ||| fouoi Dopasts S3ETS00 S TN
o, Particulars 30.06.2022 | 30.06.2021 | 31.08.2022 || I i advances to Subsidianes 4§34, 57847 58090 R Y v
_ {reamibed] J (Canhi) . fRed) Loans 1o Joint Venbire and Assooiates B,381.00 B,381.00
1 |Tolal |n|:::rI-mEI fram ﬂp-arahuns_ . | . 11,228,549 708z 67 50,723.42 Difhar Loans and advances BT 53.37 571 m 711337
2 |Nek Profit/ {Loss) for ihe period {before Tax, Exceplional and/or Extraordinary items ) (1.17.140.35) | (24010.23) | (98,09453)\ 1|  [xdyances for purchase of land and project pending commencement 6126737 300,00.00 312.87.37
3 [Met Profit / (Loss) for the period befare tax (after Exceptional and,'or Extraordinary ftems ) {1.17.140.55) | (2401023} | (98,094, 5I||  lioans from Subskiaries. Joint Yenbure and Associaes A1,565 64 : 81,3685 64
4 [Met Profit/ (Loss) for the period atter ta {atter Exceptional andior Extraordinary tems | (1.17,162.12) | (2405356 | (99.417.36) |Security and other deposils payabie 2257360 47 57360
5 | Total Comprehensive income for the pericd [Comprising Profit / (Lass) for the penod (after 12x) and Other Comprehensive Income (after tax)) {1.16.853.62) | (23531 07 1{1,00,967.58) A58afl Imarest B0.67 | S0.ET
5| Enuily Share Capeal 5232602 | 5232602 | 5232802 ijer Corporats Deposis 20,112.06 20,112.06
7 _|Reservas fexcluding Revaluation Resarve) as shown in the Audied Balance Sheet of the pravious year . - | 147 86317 Other Assats B.350.23 B 350,23
" E?;Ei:;ﬁhawr: g?;;ﬂ:ﬁiledeinﬁu:tmimsj | The Hﬂldlng comgany has emresseﬂ its inability bo send confirmation FEﬂllE'-SIEIﬁ respect of above- -mentianed areas due to I.H1[!E!‘t-3|'l1|:|' abiout the amaunt receivable and payzhle apueannmn the books ﬂf
Basic and Diluted (Rs.) *{Not Analzed) (448" 0.8y (3:52) | ccounts which are outstanding for significantly long period of time.
' : ' ' | Bank conlirmations

| Iri respect to confirmations of bank balances, margin money balance and term deposits, the Holding Company has nat sent the confirmation requests t any of the banks, in view of non-existence of
| supporling related i bank balancas,
| With respect to the loans and borrawings taken by the Halding Company amounting 1o Rs. 2.79.974.88 Lakhs as on 30th June, 2022, no conirmation requests have been sent till date of this repart.

| The Halding Campary & accruing inlanest expanss an the sad kans is aceresd at a provisianal raba of inleresl, Such provisianal rate of interes! is basad on the details available with the Holding Company

al | The financial results of 218 subsiciarias (including fareign subsidiaries) included in the Unaudited Consolidzied Financial Results, whosa unaudited financial results redlects total revenue of Rs, 9,252 12 | ragarding Evterest rates charged by banks/ financial institutions and the same are 4-5 years ald, The Holding Company, has before the date of approval of financial results for the quartes ending 307 June,
Lakhs, net iass alter 124 of Rs. 550.57 Lakhs ard tatal comprehensive loss of Rs. 52707 Lakhs fos the quarter ended 307 June, 2022, The ranagernent of Holding Company is in process of appointing | 2022, pbtained statement of accounts from several banks / financial instiutions regarding s barrowings. The Halding Company analysed the statements, obtained from banks / financial instittions, and
auditors for these subsidiaries, As on the date of the report, for 133 Indian subsidiaries companies, auditors hava bean appainted and the appainted auditars are in the process of conducting their audit| N additional liabdity, related to interest and pena interest, was identified to the fune of Rs. 907 77 48 Lakhs. The Holding Company accrued the additional liabdity in the quarter ending 307 June, 2022
exercise. Forremalning subsidiaries, managenent is in the process of appoirting awditors. Also to mention here that there ane few subsidianes wherein directors are less than the minimurm threshald limit | wharngas tha inlaris!/ penal inberist pertained to he sadier periods alsa. Nan accounting of intarest/ ponal interistin earkier period, 35 parl of ernof aceourding, is n conlravention Lo The pravisions of Indian
presenied under Companies Act, 2013, As an the date of this repart, management i5 in the process of compiling list of such companies, For the purpese of consolidation, managemant has considered | Accounting Standard & “Accounting policies, changes in accounting estimates and errors”. The Holding Company, is still in pracass of getting these statements fram remaining banks / financial
unaudited aCcownts avaiabie with them far these subsidanes, Also included in detalls of subsidianies companses above-are 32 forefan subsidianes lorwhich Holding Compary I3 not hawing wpdated books | institiions.
of accaunts available for these foreign subsidianies and for the purpose of preparatian of thesa Unaudited Consolidated Financial Results, last audied balance sheets, as available with the Halding | | '™ The Halding Company & in the process of estimating impacs of s contnpent liabilfies which i subjact (o the decision of Han'be Suprema Gourt of lndia on proposad resalidion ramewoek submited by
Company, were used for these foregn subssdiaries. These last avakable audited batance shests pertain o the financlal year ending 31" March, 2017 (for 26 companses), 317 March. 2018 ffor 1 company) | tha Graup
and 31" March, 2090 (far 1 company). In case of & companias, last available unawdited details are used far praparation of thess Unauditad Consalicated Financial Results ) | The hokding company has made many adjustments in acoordance with Indian Accounting Standards applicable to the campany as on 31*March, 2020. The holding comparny is in the process of identilying
Furihar, no datails are availabls with tha Holding Camparty for 4 assaciates and 17 joirt vantures for quartesanding 307 Jura, 2022, | he impact already incorporated in the books of AECOURNLE in prEviows years.
Further, at the MGAZ21 partal of Ministry of Gorporate Affairs "MOAT, the status of 8 subsidiaries as refected as struck ofl. Basad on the explanatan provided by maragement, they are in the process af || [n) Revenue from real estale projecls
__| Initiafing action to activate these companiss. | As per Unawdited Consolldated Financial Results, The Holding Company s accownting for revenue under real estate projects using percentage of comgleton method (POCGM) with an understanding that
) | The Resalution Framewoek (RF} for Unéech group which has been prapared under the directions of the Baard of Directors of Unitech Limited appoanted by the Cantral Government pursuant to the afore-said| | performance abdgatans are satisfied over ime, Provisions of paragraph 35 of Indian Accounting Standard 115 *revenue from coniracts with customers® specifies that an entity can recognise revenue
order af th Hon'ble Suprerve Courl and approved by the Baard of Direcloss in their Mesting on June 17, 2000/ September 10, 20200 Octaber 28, 20200 April 27 2022, and which has been filed with tha | overtime is it satisfies any one of the folawing critera:-
Hon“ble Supreme Court, Through RF, the halding campany has requesied the Hon'bla Supreme Court fo grant soma concessions and reliefs sothat the company is able to fulilits abligations towards the Tha cusiemer simultanacysly receives and cansumes the henefits provided by the entity's performance as tha enfity performs
CONSIUCTOn O tE Progects and meet other liabities. | = Thaentity's perfarmance creates oranhances an asset (for example, wark in progress) thatthe customer controls 25 the asset is created ar enhanced
A 1he RF has not yet besn approved by the Hon'ble Supreme Court, the impactof the proposed rellefs, concessions gte. have nat been consadered in the books of accounts, | = Thaentity's performance does nat creat an assatwith an alternative use o the entity and; the entity has an enforceadle right o payment for performance completed to date.
€} [ Unitech Limited {* the Holding Company™) held 45 annual genaral meeting for last 2 years with delays. The holding company had nod applied for any extensian for these annual general mestings to the | On perusal of various agreements entered by the Halding Company with home buyers, il seems that the Holding Company does nal satishies any of the condilion specified in paragraph 35 of Indian
Registraraf Campanses, NCT of Delhi & Haryana and i in tha procass of eslimation of panalty and odher implicalions due 1o dalay & hodding of annwal ganaral mesting, | Accounting Standard 115 *rewénus fram conbracls with ceslomers”.
Further, the Holding Company also delayed in Tilling of il quarterhy and anmualyear ta dake results with Securily and Exchanpge Board ol india “3EBI°_ The Holding Company has not 1asen any provissan | Baged an the explanation provided by the managerment, they are in agresment with our inderstanding ard arein the process of evaleation #s impacton the present and earlier presented penads.
redated to penalty on account of such delay and management is now pianning to seek relief agamst such penaky from SEBI o} | The Hokding Comipany has long outstanding statwiory liabilties as on 307 Jume, 2022, detaits of whech are as fodows:-
)| Material uncertainty related to going concarn =l i - r—
The Unaudited Consalidaied Financial Results wherain tha Group has representad that the Unaedited Consolidaied Financial Resulis hawva been preparad on a going concern basis, notwithstanding the fact Wik of s Frinclyal amoust sntctanding {Rz. In iakhs) ﬂul:_:taﬂdmg il
that, the Geoup has incurred losses, and has challenges in mesting its operational caligations, servicing fts current labiliies including bank bans and public depasits. The Group also has vanious itgatan Income tax daducted at sourcs 102,46.86 _ Financial Year 2014 - 2015
matkars which ara panding before diferent forums, and vasious prajects of the Group have stalfed/slowad down, Professianal Tax 0.58 Finanial Year 20148 - 2019
These canditions indicale the existance af material uncertainty that may cast significant doubt abaut Hosding Gompany's ahility 1o confinue as 2 going concern. The appropriataness of assurmgtion of going Provwident Fund 24,4287 Financial Year 2015 - 2015
concam is criica¥y depandent upon the Holding Compary's ability to ratse finance and generate cash flows in future ta meet its obfigatians, and also onthe final decision of the Hon'bée Supreme Courtan Regarding tax deducted at source, the Holding Company has decided not to depasit autstanding amount of tax deducied at source till 20° January, 2020 i.e. period befare the date when court appainted
the Resolution Framesork. &0, the Board of Direciors are expbaring vanous pessibie options for completion of angoing projects and are iryng bo generats additional possible revanues by construction af i" managemend took aver, Accordingly, the same are still autstanding in tha boaks of accounts of the Holding Comparry
| mew fiats. This activity is getting conducted under supervision of Justice A M. Sapre, as appainted by Hon'ble Supreme Court of india, | During quarter ending 307 June, 2022, tha Holding Campary & not deducting tax 3t source 2t tha fime of boakingaccrual of expanse related fo interest cost. Same is in contrawention af the pravisions of
2} | The Holding Company had received a ‘cancefiation of lease dead” notice fram Geeater Noida Industnal Development Authority (*GNIDR) dated 18 November 2015 As per the Notice, GHIDA cancelled the | chapter XVl of Income-tax Act, 1861 which mandatas deduction of tax at sourca al earier of boaking ar payrment.
lease desd in respect of Residential’ Group Housing plols an account of non-imphkementation of the project and non-payment of vanows dues amounting to Bs. 105,483.26 lakhs, The said land is also ThE Haldng Carnparny is lilling &5 GET ralurns in the sabes wharein il kas oblamed registzation, Howaver, Bere s na reconciaticn available with the Halding Camparsy foe the sakes ©input fax cradid “Ime”
murtgaped and the Hodding Compary has registered such mortgage to a third party on behatf of kender for the Non-Convertible Debentire (NCD) faciity extanded to the Holding Compary and, due to i amea‘ing a5 per books of aceounts and detads filed in the GST refurns.
diefault in repayment of these NGDs, the debenture holders have served a notice to thi Holding Company under section 13(4) of the SARFAES] Act and have also taken notional possession of this land. The | As on 307 June, 2022, the Holding Company has an accumulated balance of Rs. 11,731.74 Lakhs pertaining o impat tax credit *ITC" receivable under Goods and Services Tax Act, 2017, The Halding
Halding Company had condractually emtered info 2greements o sall with 352 buyers and has also recaived advances from such buyers amounting to Rs. 6,682.10 lakhs {net of repayment). No canfract ; Company does not have any (TG register and has 2iso not proveded any reconcillation between “ITC balance appeanng in bocks” and “balance appearing in GST department's portal”. In absence of any
revenue has been recognized on this project. I such detail and reconciliation, we are unable o comment an accuracy or completaness of the same
GRICA has, inthe mearyhie, interms of the Order of the Hon'ble Supreme Court dated 18,09.2018, depozited on behalf of the Holdng Company, an amownt ol Bs. 7, 436,35 lakhs (Rs. 6,682, 10 lakhs and | Further, the holdng company has kng outstanding dues payable to employees amaisnting to Bs. 6,028.51 Lakhs as on 307 June, 2022, The hokding company s in the process of evaluating the peried from
iterest @ 6% an the principal amourt of Rs. §.682. 10 lakhs). out of fhe manies paid by the Holding Company, with the registry of the Hon'ble Suprems Gourt, | which tues to emgloyees are outstanding and alsa in settiement of full and final amawnt payable to past employees of the holding company,
GHIDA has adiusted Rs. 3,200,00 lakhs of Unitech group's liabdities towards the Holding Gompany's ather prajects with GHIDA and forfeited Rs. 13.833.42 lakhs. pl | As per the Unauriter Consalidated Fimancial Results, The Halding Campany has failed to rpay depasits actepted by it mcluding interest thereon in respect of the following deposits:
The Hoklieg Company had paid a swn ol Re. 34,221.50 lakhs, ncluding Rs. 4,934.95 lakhs of stamp culy cn e land 1or hi Said land. Particitars Ungpaid matured deposits (Principal amount) | Prncipal paid during the | Unpaid matured deposits (Principal amaurt)
The matter in regpect of the land is still pending bedore the Hon'ble High Caurt of ARahabad, and pending the final disposal, the Holding Company has, subsequently, shown the armount of Bs. 13, 33980 a5 at 31" March, 2022 (Rs. Lakhs) current guarter (Rs, Lakhs) a5 at 30" June 2022 (Rs. Lakhs)
kakhs as racaverable from GNIDA in its boaks of accounts including stamp duty of Rs. £,934.95 lakhs and lease rent paid of Rs. §1,13.11 lakhs. Furthar, the Holding Company is also carrying Diepasits that have matured on or before March 31, 2017 579,92.40 .49 57%.60.91
“-[J g""r:”:‘:':f";'_‘ﬁlﬂ"" cosls a"'t':'?“itlg thE'ﬂ':l']"EFE"E:’J:E:E i"’“!""_‘”f::ﬁ’“imf‘m mm‘?""’”""”;;ﬁj '“dz':'ngi;h also h;”dﬁémg“;ﬁwgﬁﬂ:?ﬁfﬁ 'Elif h:?m i | The total unpaid interest as on 30° June, 2022 [including mterestnot provided in the books) amaunt to Rs. 54,676.40 Lakhs - 1
(i1} Defarrad liability am account of inbarast payable i Apgeaing in oks of accounts as on Line, amaunting 1o Rs. 3 32 696 inc o Rs. 12.375. an . ® .
atcount of interest during the quarter ended 30 June, 2022), Dutof the interest expense for the quarter ending 307 June, 2022, interest amounting Rs. 4,646 67 Lakhs has been capitalised inthe books | E"éﬁfﬁjgzﬂgﬂkﬁ?pw has not provided for interest payable on public deposits which works outto Rs. 1,676.08 Lakhs for the current paniod ended 307 June, 2022 (Cumulasive upto 307 June, 2022
tr a6 4nks. o8 th hokding onimpant: TTie ams & | conkavenlion oTthe proyislons ol indian Accounting Slandaeds 23, BorowingLinete-. © - T | Basides, the impact of non-pravision of interest payable on public deposits of Rs. 1,678.08 lakhs for the quarter ended 30" June, 2022 an the profit and loss, we are unable 1o evaliats the itimate
Thitimgiacl an e aCCounts viz. inventary, projecls in progriss, SusIGmer advantes, amourit payabie 10 of recavable fram GRIDA, cannol be ascertaingd. since e matlés is Stll subjudice. | iseliood of penatties! strictures o further fiabdities, if any on the Halding Compary, Accordingly, impact, if any, of the indeterminate liabilities on these Unaudited Consolidated Financial Results i
11 | Confirmations/recanciliabons are pending In respect of amounts deposibed by the Hokding Company with the Hon'ble Supreme Cowrt. &s per boaks o accaunt an amaunt of Rz, 45,312 .27 lakhs deposted | cunmentiy nat ascertainatide, and hence we ane unable b express a conclusion on this matier
with the Hon'ble Supreme Court Registry [*Ragisiry™) is outstanding as at 30° Juna, 2022, Management has recaived cartain details of Py ments made and monies recedvad in the regisiry from the Court s Further, the Halding Company has also accepted security deposas from various entities amounting to Rs. 22,127.38 Lakhs as on 30" June. 2022,
and is in process of reconciling the same wilh eniries posted in books of accounts. The management has requested the leamed amicys curia o provide (e relevant bank statement and balance || oiF &z perthe Unaudited Cansolidated Financial FesUts, Mere have been detays Inthe payment of dues of non-converlibie debentures, Term 10ans & working capital l0ans (Mcluding prncipal, interest and/or
| sonfimations. In view of the reconciliation exercise stillin process and absence of athar statemant of transactions and confirmation of balance from the Registry, | ther charges as the case may be) to the lenders of the Halding company and the total of such owtstanding amount to Rs. 7,07 928 67 Lakhs as on 307 June, 2022, The lencers have nitizted the action
41| Non-currendinvesiment and loans | againsi the Holding company under various acts,
Halding Company has rade invesiments and given foans i i1s joint vantures, associates and othar, Details 25 on 30" June, 2022 are 5 follows:- r} | As per the Unaudited Consolidated Financial Results of the Halding Company as on 30° June, 2022 which contains the detaits of Intervention Apglication “IA” before Hon'ble Supreme Court of India
i Amsunt in Lakhs of As. ;;-Iher-a!ﬂr;dﬂ'le Hedding E:]‘-?rFrleagré'_lhgsj fﬁ%l:ar:c Ea: ermlm_ Tmmﬁ h?‘; iméesatgdug Irhfh state n;!ﬂde;amad rnrw;rn .fa r:-:lllatgmﬁunq ;Errelejmegn wml'g'lés DE&TET;': Estate and Mr. D.A. Kumar and
» osited an amaunt of Rs, 487,37.00 lakhs {ou ich an amaunt af Rs, 6,00.00 lakhs god adjusted on aceaunt of soma dues 5 Dandamundi Estate}. # NEw managemant, is frying to
Particulars Amount invested | Impairment accounted for till 30.06.2022 Carrying amount ;.raelfuvarme amourts deposibed with W's Dandarmundi Estate and Mr. D.A. Eurmar along with htgmir{{ﬂ 18% pa and has nof Graated any provision agains] s3id deposit i the baoks ufar:i:gnurrls i a-:nﬂugl.
qumtr imvestment - indian subsidiaries 7534284 307 45.68 4459716 5) | The group has goodwill amounting io Rs. 383,80.79 Lakhs appearing in the financial results as on 307 Jume. 2022 on account of s investment made in subsidanies. The baooks of accounts of the
| Eqquity investment - Toreign subsidiaries 663, 7677 653,777 3 | subsidiaries are either not availabie with the Holdng Compary or i available, they are nat audited since last 3-4 years. There ane accumutatid losses in he subsidaies and sso substantial/ ful erogion of
{Equity imvastrmant - jaind venluras 54,0435 - 5404315 | ned worth and henca the recoverability af goodwill cousd not be ascertained. These ane strong indicalons of corducting imgairment assessment for Goodwill in accardance with the principles af Indian
[ Equity investmeant — associates 700725 = 70075 | Accounting Standard 36 - “Impairment of Assets”.
{ Equity investment — others 310.40.70 310.40.70 t) | The Unaudited Consoddated Financial Results, the holding company has shown income from mantenance charges amounting to Rs. 1,022.03 Lakhs during the quarter ended 307 June, 2022, We have
| Debenture investment 151218 15,12.18 =, not heen prowided with the relevant supporting documents fo verify completeness and accuwacy of said income
(investment - CIG 254 5518 2545318 | Further, the Holding Company is unable to correctly map the maonies recefved with appropriate customer codes. Due to this, Rs. 162,89 Lakhs have bagn accounted for under afvanca fram customer
\Corporate quaraniees 870 . 70 2 ;_durlnuﬂ'leqmarter ending 30" June, 2022. Cumulative tofal of such recaipts which are nat identifiable is Rs. 2, E?i’ 005 Lakhs,
{Loans ahven 1o subsdiaries 97291200 15 8905 271379 65 u) | With respec fo befow mantianad areas appaaring in the boaks of accounts of tha Halding Company as on 30° Juna, 2022. Thers are saveral okl cutstanding balances for which there is no infarmation/
- : i Lo : o E5u|'.1|:-:1r1|r|-;| dicurmants vailabda with the Holding Camparry: -
| vances given o subsidiarios B19.55.50 - §10,65.57 Dther comgrehensiveincome/ (iss) amounting Re. (523,31.93) lakhs
{Loans ta Jaind Verdures and Assacizies 83,61.00 = B3.81.00 ;

Provision 1or bad and doubthul debis! trade receivables amownting Rs. 323,73.95 lakhs

Bllowanices for bad and doubiful loans and advances 1o related parties amounting ta Bs. 15,85.04 lakhs

Other loans and advance amourting to Rs. 82,3337 Lakhs and pravision made againstthe same amounting to Rz, 520.00 lakhs
Trade receivables and advances received from customers amourting Rs. 11930,75.62 Lakhs

Loansy advances given i subsidiarias, jont ventures and assaciates amounting o Rs, 4689,52 90 Lakhs

Loans taken from subsidianes, joint ventures and associates amoanting to Rs, 74,1002 20 Lakhs

Expansas payable amourting o Rs. 51,612 66 Lakhs

Current Tax Assals amounting 1o Rs, 3004 54 Lakhs

Deterrad Lizhility armaunling 1o RS, 2,36.049.12 Lakhs

Advance given Tor purchasze of Bind amaunting o Rs. 61,287 37 Lakhs and its Ind AS adgustments amounting to Rs. 43,6500 Lakhs
Provision for doubtiul advance given far purchaze of land amaounting Rs. 2000000 Lakhs

Investment i Subsidiary - Corporate Guarantes amounting 1o Bs, & 70 Lakhs

Trade payabds amaunting to B, B0,043.06 lzkhs

Advances io supplisrs amaunting to Rs. 7,118 .40 Lakhs

Security deposits receivable amounting to Rs. 57,678.86 Lakhs

LSacuriy dephsits payable amoumting to Rs, 42 573,89 Lakhs

congidering the fact 1hat 1he accounts of these abave mentioned Targign entifies are nal avakable with the management and 1or [ndian enfiies, ey are nolawdited since st 3-4 vears pius also laking inko | 4
accounts the factors such as accumulated losses in abave said entities, substantial! full erosion of net worth, significant uncertainty on the future of these entities and significans uncartaingy an recavery of l.
invesiments and loans, thene are 2lrang ndcators of conducling impairmenl’ expected credd loss assessment for above menbaned nvestimenls and loans in accordance wilh he peincipies of indian
Arcounting Standarcs 36, “impairment of assets” and Indian Accounting Standards 108 “financial instruments”, }
Further:-
« Equity myestment — athers include investment made in M's Carnoustie Management {India} Private Limied (Carnousite) of Rs. 310,05.45 lzkhs as on 30" June, 2022, Regarding this investment, the

Holding Compariy has already filed an Inervention Aapacation *1&7 bedose Hon'Dle Sugreme Court of India whersn, the Holdang Company has staled that erstwhile management has invested n e guity I

sharas of Carnowsite & Rs, 1,000 —Rs, 1,500 per share including a premmium of Rs. 990 —Rs. 1,400 par share. As par 1A submitied by the Holiding Compary, there was no basis available with erstwhile |

managementior such share waluation. Also, thens were cartaln plots allotted 1o CarnousSe a1 a price kwer than the market rate 25 on allotment date. Considering the natune of thés imsestment, same is 1o I
be valued at fair walue through ofher compeehensive mcame “PYTOCE as required under Indian Actourding Sandands 109 *financial instruments™ but tha Helding Ceenpany has decidad b carry
investment made in Garnowsie atcostas e matier = subudce, 5
knvesiment = CIG = The Hodding Compamy made investment of Rs. 254 53,19 lakhs in GIG realty fund for which no detads are avadable with the Holding Company. As explained by management, the ;
Halding Campariy & planming 1o fik 3 saparate Mervention Applicatian "4 bafare Han'be Supeesna Court of ndey requesting Han'ble Caurt bo taka up this matter. Managemenl alsa explained that CIG I
funds are already under investigation by Enforcemant Directarate (E0) and Serious Frawd Investigation Oifice (SFI0). Considering the nature of this investmient, sams is ta be valued at fair vaiue throwgh .
pther compeehensive mcame “PUTOCT a5 requinsd under Indian Actourding Handands 109 “fmancial mstrurments” bul the Helding Cormgpany has dacidad o carry imegsimenl made i C1G furds at cast |

asﬂ'-errraTtans urh:ler mvas ation by various B.I.IH'II}HIJE:S |°
Sl | - H] by TR | * StaffEmpres! amounting o Rs. 50.67 Lakhs
The holding q:l;mpmyr it ha'.nng m..rls.landlng hank am:l mrp-ural;a guarantas of s, 968,91.26 as per &s kst awdited financials for year anding 31" March, 2022, The company has nod conducted any t * gﬁ;fg;gg{:i:;ﬂﬁ;:; ﬁ&h;géﬂ%ﬁj&lm.ﬂﬂtahﬁs
m nt assesament on the same in accordance with the prnciples of Indian Accourting Standands 109 *fnancial nstruments” | : IERiE
> MWE" L mi;me L L. L+ Investmentin CIG Funds {ind AS Adustments) amountingto Rs. 9,60.83 Lakhs
" " ER . - | Secunty Deposits recelvables (Ind A5 Adjestments) amateting to Rs. 2 B67 51 Lakhs
The Holding Crmipany has trade receivable and ather financial assats as on 300 June, 2022 are as follows. - | :
i il Py e e |+ Prepaid Expenses (Ind A5 Adjustments) amounting to Rs. 17.84 Lakhs
' : - L S| 1+ LoanstoSubsidiares nd AS Adistments) amounsing ta Rs. 50,730 57 Lakhs
! Parficulars Amount Prowision accounied for fill 30062022 cﬂ'ﬂll‘ll amount : v Term Inans from bank and Firancial Institutian |:||'-I:| AS MIUSWWEP H-IT'IT.IUI'IﬁI'Iﬂ!tIJ Rs. 63,93 Lakhs
Trﬂ_lﬂﬂ Racessable a0,790.81 31,571 87 408 268 95 ; ] 513h||,|_'_|r¥' |:|1_||35.|:|ﬁd A5 .ﬁ.diuslmenlsf mmﬁnulu Rs. B.0BLakhs
Securily Dapasits 52 612.80 B304 51,678 B8 |+ Other Payables (ind AS Adjustmants) amounting o Rs. 121 B5.67 Lakhs
| Mon-Currant Loans and Advances 100.00 : 10004 [+ Advance fom Customers (ind AS Adjustments) amounting 10 Rs. 121,70.42 Lakhs
Currand Loans and Advancas 41,33.37 220,00 TE.13 3-.'-' Vi | The Holing Company had received an arbitral award daled 6 July 2012 passed by e London Gowrt of international Abitrabion {LCILA) whergin the arbitzation tebunal has directed the Holding Company 1o
hdvances for purchasa of Shames 31,079,458 31,0753 48 I* purchase the investrment of Gruz Gity 1 (@ company owned by Lehman Bros.) in Kerrush Investment Ld. (Mauritius) at the overall value of USD 298 382.549,34 (Previous yvear ended 317 March 2022 -
Staff Imorest & Advances E0GT = 50 5.3- | USD 296,362 549.34) The High Gourt of Justice, Queen's Bench Division, Commercial Court London had confirmed the sald award.
Ldvances o others 1508 1308 | Further, consequent to the order passed by the Hon'ble High Court of [edni in the case Instant, the Halding compsany 15 required to make the atoresaid investment into Kerrush Investments Lid, (Mauritius).
g \— - : . 3 ¥ | The decree of the aforesaid amaunt against the Holding company is pending for executin,
Thie Haldsng company has nol assessed et abowancs lar expeclid credit losses on financial assels in accordance wilh the principles of Indan Accountng Standards A5 109 - “Financeal Instruments”. W) | Afarensic audit f the Holding Company was canduated as per rections of e Hon ble Sugreme Court, and (e repart o The farensic audit was submeted in a ssaled anvelape 1o the Hom bl Supreme
I} lﬂ!ﬁﬂm.ﬂlﬂ!{ﬂﬁﬂlmmﬂ.'iﬁ _ _ | Court. Wi have been informed that the report an the farensic aud is nof avaiale with the Halding Company ar its Board of Directars; hence impact of abservations in the forensic audit report can be
The Halding Company, as on 30° June, 2022, has shown inventory of Rs. 62,517.06 Lakhs and project in progress “PIP” of Ris. 17,51, 754.02 Lakhs. Hedding Company is currently carying these asmrtalnad arity aftar the same is ablaingad.
inventory and PIP fiems at cost which is computed Based on pescentage of campletion method under Indian Accounting Standard 115 “Revenue frorm Cantracts with Custormers™ in view of the fact thatin| | G W did not audil the financial stalements inlarmabion of Libya branch office, ncused in (he Gonsolidated fmantial SEements of (he Holding Company, whose fnancial sElementsinormaban refect )
majoriy of the projacts of he Halding Comaany, onstruction and oihr aperatianal acfivities are on hold since tast 27-60 manihs, thirs are high indicatars that such invertory and PIP asssts should ba || | assets of R 13.28.47 lakhs (Previous year 2021-22 Rs. 13,28.47 Lakhs] as a1 307 June, 2022 and total revenues of Rs. NIL (Presiaus year R, NIL) for e year ended on that date. as consideredinthe
tesigd far evaluating teir respective net reafised value “NRW" In accordance with the requirement of Indian Accounting Sandard 2 inventaries”. | Consolicated financial statements and described above. The holding compary has also made provisica against all assets of As. 13,28.47 Lakhs [Previous year 20201-22 Rs. 13.28.47 Lakns). The
Further, management |s in the process of verffication of title documents for kand and other immovabie assets. o _ _ E‘ﬂnaru:lal statements/informatic of this branch have not yet been audited by the branch audior due to the adverse palitical situation prevalling in Libya.
As per the explanation provided by the management, pursuant to the approval of Hon'ble Supreme Court of India, Project Management Consultants (PMCs) have been appointed for the projects fortl | | The hoking company has alsa not agpbed for necessary approvals from AD category - 1 bank to write off all the assets and write back alithe liabilities In the books of accounts
estimation of work done Bl éate, cost 1o be incurred further to complete e projects and fo provide applicable completion imefines. These PMG's kave also conducied actual physical assessment of the HI H:E'ralan:lalme Financials are as Iollows:
prijacts and suEfmilted their reparts. Managemenl was earlier of fhe wiew hal RRY assassment al imvanbory and PIP can be made only alter e appointed PRWCS camplale their assassment of respaciiva
projects and submit their fina reparts but same is stil awaited, ' (Rs. In Lakhs)
Further, the Holding Company has during the quarfer capitalized expenses ta the tune of Rs, 67.43.27 Lakhs a5 constriection expenses (including inferes? expense of Rs, 67,54.51 Lakhs), The Sameisin Quarter Ended | Cuarfer Ended | Year Ended
conbravention of the provisions of Ingkan Accounting Standard 16 Property plamt and equipment” and Indian Accounting Standard 23 “Bormowing cost” 2s construction actvity for all the projects is stalled 5l Particulars 30.06.2022 30,06 20H
since k251 5-6 years. This has resulted in understaternent of current quarter (055 by above said amount. No {Un-audited) (Un-auditad)
Also further, the Holding Company, in 5 financial results has burcated PIP wnder two headings - “Project in progress on which rewenue iz not recognized” and Amount recoverable rom project m
progress (anwhich ravere is recogrized)”. Wa have not been prowvided with any basis onwhich this bifurcalion is made. 1 mm_me Trom Operations (Turmaver) 197646 1.222.79
K | External Canfirmatian 2 | Profit{L oss) Before Tax (116601.55) | (2225672}
TR R S e : : . : _ 3 | Profit/{Loss) Aftar Tax (1,16,601.55) [22,258.72)
Thi Hokding company has nol initiated the process ol extemal confirmation for cutstanding balances of follpwing areas & on 30" June, 2022 are a5 follow:
T Company : m ' - v e T 4 | Total Comprenensive income for the period Camprsng Profy(Loss) for the period (aer tax) and Oiher Comprenensive mcame (after fax) | (1,16,603.75) (73772 48)
| Amounts in Lakhs of Rs|
| Particulars Amount Provision accounted for fill 30.06.2022 Carrying amount I'|T.E The al_:lmisanm‘lral:n_:lflha defailed format of consoidabed Finann':alF‘:-amﬁﬂnrq:mlEnynu A0, 2022 filed with ihe slock axchanges undar Regulatian 33 of tha EEEII{L!EIin-g Dl:lligaﬁﬁns_and Disckisura
- | Requiremends) Reguistions, 2015, The Tl farmat of the Standalone and Consclidated Financial Resulls are available on the Siock BExchange websites (www. bseindia. comdwww.nseindiz.com) and
| Trade Recaivabls 40,790,581 31,521.87 49,266.95 | Compary's welisite www.nitschgourp com,
{ Trade Payabie 40,420.41 36634 80,043.06 ]
| Advances recelved from Customers 11,25,503 .97 . 11,25,503.97
For Unitech Limited
S
Place: Gurugram Yudhvir Singh Malik
Dated: 13" July, 2023 Chairman & Managing Director
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