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UNITECH LIMITED
CIN: L748990L1971PLCODGT20
Regd. Office: 6, Community Centre, Saket, New Delhi 110017 Unltecl1
Tele Fax: 011-26857338
E-mail: share depti@unitecharoup.com | Web: www.unitecharoup.com
Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30 September, 2022
(Rs. im Lakhs excepl EPS)H [ 7 External Contirmation
Ouarter Ended|Hall Year Ended. “ear Ended The Holding Company has not initiated the process of external confirmation for cutstanding bakances of following aress 235 on 307 September, 2022 are a5 fpllow, -
ﬁl Particulars 30.08.2022 | 300092022 | 31.03.3022 Amounts in Lakhs of Rs.
: | (Un-audited) | (Un-audited) | (Audited) Particulars Ampunt Provision accounted for till 30.09.2022 Carrying amewni
1| Total Income irom Operatians 171305 | 2284164 | 5072342(| [Trade Roceivabie GECE 31,521 81 4874251
2 [Net Profi/ {Loss) for the period (befuee Tax, Exceptional and/or Exraordinary ffems) (64,434.27) | (1,81,574.81) | (96,0925 f| [Track Payaiie 30507 06 38634 8012071
3 [MetProdit/ (Loss) for the period before tax (afer Exceptional and/or Extracrdinary ftems) (64.434.27) | (1,81,674.81) | (98 [=4353) Advances raceived from Custamers 1126315.34 % 112631534
4 | Net Profit / (Loss) Tor the period afier tax {atter Exceptional and/or Exlraordinary ilems) (64,132, 'a-l!l 1,81,286.05) |(1.02 629.20) Advances 1o Supoliers 611647 - 611647
§ | Tatal Comprahensive Income for the period [Comprising Prafit / {Loss) for the panad (after tax) and Other Comprehansive Incoma (after ta)] (64.058.58) | (1,81,180.37) [(1.02 400.54)| security Deposits 52680 57 934,04 51746.53
6 |Equiy Share Capita 52376.02 | 5232602 | 5237602|(| |Loans to Joint Venlure and Associates 8.381.00 2 oo I3 838100
7 | Reserves (excluding Revaiuation Reserve] as shawn in the Audited Balance Sheet of the previous year . = | 14786317 (her Loans and advances B309.04 520.00 7789.08
8 |Eamirgs Per Share {of Rs. 2~ each) | Advances Tar purchase of Bnd and projact panding commenceamen 61287 37 200,00.00 312 8v.3r
rfor continuing and ciscontinued operations) Laany from Joant Ventura and Associates 15,455,314 - 15.455,34
Basic and Diluted {Ris.) * (Not Annuaized) (2.45)* (6.93)* (3.92) | Security and other deposas payable 22668.17 - 2266817
Noles: ataff Imprest 90,75 - 075 |
I, | The @acwe Financial Results {prepared on consolidated basis) have baen reviewed by the Awdit Committes and approved by the Board af Directars of Unitech Limited at their res pactve meetings held an Inter Carparate Deposits Eu:‘m'ﬂﬁ 20112.06
29 fugust, 2023 OtherAssers | 6.349.30 | IS . SAVUAVOU RN WO, . ... ... -
Il | The Regort of Statutory awditors on the consoldated financial statements of Unitech Limied for Ehe pesiod ended September 30, 2022, contains quatdications which are being summarized below: Thi Unaucited Consolidated Financial Resuits, the Holding Compiany has expressed s inability 1o send confirmation requests in respect of above-mentionsd areas due to uncestainty abaut the amaunt |
1.| We dkd not review the financial results of 218 subsidianies (incleding foreign subsidiaries) included in the Unaudited Consolidated Fnanclal Resufts, whose unaudited financial resufts reflects total assets af TN AR N [V N ATy T 116 HIOMES: (T AT0MINGE wARest 210 IMEIMONIE BOK-Sagie) cautly ) Pariac il DA, B, vt o IN-g INTES O el AT i) CACOSONS, We S isine 1)
Rs, 10,00,204.02 Lakhs, total revanue of s, 18,866.25 Lakhs. net loss after tax of Rs. 23,119.76 Lakhs and total comprehansive loss of Rs. 23,038 30 Lakhs for the quarter ended 30° Seglember nugcluu:l-e upon compieteness of the balances appearing in books of accounts of the Holding Company. We had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended
2022, The management af Hodding Company is in process of appainting auditors for these subsidianies, As on the date of the report, for 138 Indian subsidiaries companies, auditars have been appainted 31" March, 2022 in respectaf this matter
ard the appaintad auditoes arg in the process of conducting thair audil axerciss, For remaming subsidiarias, managerment is in tha precess of appointing auditors. Also, 10 mangion here that thers ana lew Eiﬂ!.ﬁ.l[ﬂl.l‘.ﬂﬂ!]iﬂ: - ; ; : - ;
subsidlaries whereln direciors are bess than the minimum threshald fimit prescribed undes the Companies Act, 2013, For the purpose of consolidation, management has considerad unaudited accounts In respect o ﬂ'mﬁmnﬁnlf bank balances, ”h"?’“'“ MOAEY Baance ant tIE'T“ d&ngfs?rms. E':laﬂw'"” C‘“WWEHEH“DDTT“""W mﬂqﬁﬂn;ﬂgr&qel&m o any dnf':}_he b‘a"ﬁilz ""E"'"# ”“’”'E;'m"':? ':';;
avalzble with them for these subsidiaries. Also inchuded in details of subsidiaries companies abova ane 32 fareign subsicianss for which Holiing Company is not having updated buaks of accaunts %‘ETEE&HWE ;H" dﬂitﬂﬁﬂcﬂﬁé;ﬁﬁﬁg &ﬁmgﬁﬁgﬁméﬁFimﬁwlrﬁﬁ;”ﬁmﬂ'” 0aIKs. O aCCoUnts Ineg Lomipany and adjusiments. i any, hat may b required)
avalzble for thess forelgn subsidiaries and for the perpose of preparation of these Unaudited Consolidated Financial Results, kst audited bafance sheets, as avadable with the Holding Comparry, were used With respact 1o the loans and boerowing taken by the Hoiding Gompany amounéing Rs. 2 79,B88.35 Lakhs 2 00 307 Septerbse 2022, no condfirmatian has been received il date of his report Inkerest

far Ehiesa foreign subsidiaries. Thesa kst available audited balance shaets periain ta the fancial year anding 317 March, (lor 26 companias), 317 Manch, 2018 (far 1 Commpany] and 317 March, 2000 flor 1
Company}. Incage of & companies, last available unaudited details are usad for preparation of these Unawdited Consalidated Financial Resuils. Further, no detaits ane available with tha Holding Company
far 4 associales and 17 jaint vantures far quarter anding 307 Seplesiiber, 2022 and yeaar 8 date rasults fram 17 &pril, 2022 10 307 Seplermber, 2022 and aceandingly tha same have nal bean cansidened far
consplidation. Further, 31the MCAZ1 portal of MEnistry of Corparate &ffairs *MCA, the status of 8 subsidiaries as reflected as struck off. Based on the explanation provided by management, they are i the

gxpensa on the said loans is accrued 3t a provisional rate of inferest, Such pravisional rate of inferast is based an the details available with the Holding Cormpany ragarding interest rates charged by banks /|
linamcial mstfutians and the same arg 4-5 yeaes okl Further, the Holding Campansy is also accruing penal indarast in baw of the [oans. Inview ol these, we are urable o comment upon cormpletensss of LI'IEE
batances appearing in Books ol accounts ol ke Haldng Company and adjustments, if any, that may be required fo b books of acceunts and ile conszquential impact on e Unawdibed Consoldabed |
Financesd Results.

process of infiabng aclion 1o aclivate hese campanies. [t view of the abave, we have nod apphad ary fevisw proceduris an amy of the subsidiaries, 25506iabes or joinl vemurne and hefca cannol axpress
conclusion oa the same, We had given a disclaimer of coinion oa the Cansolidated Fnancial Statements for the vearended 217 March, 2022 in respectaf this matter,

2. | Pursuant fo reguiation 33(3)(h) of the Listing Obligations and Disclosure Requirements of Securites and Exchange Board of india, the halding cormpany shall ensune that, for the purposes of quartany
consolidated linancial resulls, at least A0% of gach of the consobdated revenue, as5els and profits, respectively, shall have been subgect to audit or in case of unaudied results, subjecied bo mited review.
The consalidated financial results of the holding company consist of 17, 76% of the consalidated revanue, £3.04% of the consolidated assets and 87 .28% of the consolidated loss that hawe baen audited by

We: hizd glven a disc laimer af opimion on the Consolidated Financla Statements forthe year ended 317 March, 2022 in respect of this matter,

14, The Unaudied Consolidated Financtal Results, Holding Company is in the process of estimanng impact of 25 cortingent liabilies which ig subject to the decision of hon'ble Supreme Court of India on
propased resalution framesaork submittzd by the Group. I absence of the same, we are unabde to express a conclusion an the smpact of such contingent lizbilties on the Holding Campany.

We had given a disclaimer of apinian on the Consolidated Financial Statements for the vear ended 317 March, 2022 in respectof this matter,

auditors of halding campany. Accordingly, the hoding comgany i in nancompliance of the requirements af Listing Oblkgabians and Disclosure Requirements of Securilies and Exchange Boardotingia. ||| Lh;ﬁ:?ﬁgﬂfg;@;ﬂ;ﬁmﬂﬂ'mﬁL’; ‘;ﬁ'ﬂj gl:f;‘:m:f;’; :'::E :‘1'“ﬂﬂm”";‘;";afn";"ﬂ”;';ﬂﬂ:;gi'fﬁ;ﬁfgjlm’;!ﬁ'nEﬁf&;{;’;ﬁ;ﬁfﬁ:ﬁ;ﬁ H:';E: ,{';E'ﬁf;ﬁ:;ié
3. | Unitech Lenvied {'the Hoiding Company'| held ts annual general meetings for 1ast 2 years. The Holding Company had not applied for any extenssan for conducting anniel general meeting to the Registrar Standaidappsering i e buoks of &ocountoF i Compen: ; s : i

of Gompanies, NCT of Dalhi & Haryana and is in the process of estimatin of penalty and ather imglications dua to delay in Holding of anewal ganaral meeting. Further, the Holding Company also detayadin Wi had given a disclaimer of opirian on he Consolidated Financial Staterments far the year ended 31° March, 2022 in respect of this matter,

filling of its quartery and annual’veas to cate results with Security and Exchange Board of india “3EB1°. The Hokding Company has not taken any provision retated to penalty on accourt of such delay and 75 Foevamis Irom real §31ai8 projects

management i now planning fo seek relief against sich panafy from SEBI Wa had givan a disclaimer of opinion on the Consolidated Financial Stataments for the year anded 317 March, 2022 in respect of
this rther.

4. | TheUnaudited Conscfidatad Financial Besults, which have mads references to the Resolution Framework {BF) for Unstech group which has been prepared under the dirsctions of the Board of Dwectors of
Unilech Lirnited appainted by the Contral Gowearnrmant parsweant b (e alore-said ceder af the Hon'ble Suprame Cour? and approved by the Board of Dirsclars in their Maaling held an June 17, 2020/
septernder 10, 2020/ October 26, 2020/ April 27, 2022 and which has besn filed with the Hon'ble Supreme Cowrt. Through BF, the Holding Company has requested the Hon'bie Supremie Gourt to grant
some concessions and rabals 5o 1kal the cormpany i alde 1o Tullil ils obligations twands the constrsclion of ha prajects and meet ofher liabildies. As e BF has nol yal been approved by (ha Han'béa
Gupreme Couwrt, the impact of the propesed reliefs, concassions efc. have nat bean considered in the boaks of accounts, We had given a disciaimer of cpirsan an the Consolidated Financial Statements for
the year ended 317 March, 2022 in respect al his matler

5. | Material unceriainty related to geing concem

The Unsudited Consalidated Financtal Results have béen prepaned on a going concern basis, notwithstanding the fact that, the Hokding Compary has incurred losses, and has challenges in mesting its
pperabional phligations. servicing 85 current Eabilities including bank kans and public deposis, The Halding Company alsa kas various litigatsan mattars which ara pending before different farams, and
various progects of the Holding Compary have stalled’ssowed down. These corditions indicate the exsience of materal uncerfainty that may cast significant doult abowt Holding Company's ability 1o
confinug a5 a gaing concarn. Tha approprateness of assurngtian of gaing concarn is critically dependent upon the Halding Campanry's ability to raise finance and generata cash flows in fubure to maet its
poligations, and also anthe linad decision of the Hon'ble Supreme Courton the Resolution Framework, Also, the Board of Directors are exploring various possibie optians for completion of eagoing prosects

The Unaudited Canspidated Financial Resullz, The Hold@ng Company Is accounting for revenue under réal gstate projects using percentage of completion methad {POCKM) with an understanding that!;
performance obbgatkons are satistied aver e, Provistons of paragragh 35 of Indian Accourdng Standard 115 “revenue from confracts with customess” specilies that an entity can reCcognese revenue|
overtime |5 & satisfies any one of the following criteriac-

= The customer simuttaneoushy receives and consumes the benefits proviced by the entity's performance as the entity performs

+ The enkity"s performance creates or enhances an asses (for example, work in prograss) that the customer condrols as the assetis created orenhanced

« Theantity’s performanca does nod create an asset with an altiernative usa to the entity and; the antity has an enfarceatde right to payment for perfarmance compieted to date,
On perusal of vanous agraaments enterad by the Halding Company with home buyers, it seems that the Holding Company doss not satislies any of the condifion specified in paragraph 3% of Indian|
Acceanting Standard 115 “revanus fram conkracts with customers”,

Basad on e axplanatsn pravided by 1he rranagecnsnt, ey arg in agresmant with our mdarsianding ard argin he process of evaluation 25 imgactan the presenl and earkisr presented pamads.
I vigw od Ehee Sarvse, we ang unable 10 expoess a canclusian on The ail the mater mentioned aboe.

We had given a disclaimes of opinkon on e Canselidated Financial Statements for the vear ended 317 March, 2082 in respect of this matter,

17| The Holding Company has long outstandng statutory llabilities as on 307 September, 2022, detalls of which are as fobows:- I

Hature of dues Principal amount outstanding (Rs. in lakhs) Outstanding since

and are frying to generate additional possibée revenwas by construction of new flats. This actviy is gefting conducted under supervision of Justica A M, Sapre, as appainted by Han'ble Supremsa Gourd of Income tax deducied &t source 102 46,56 Financial Year 2014 - 2015
India. Considering the abave, we are unable to Express a conclusion on this matter. We had given a disclaimer of opinion on the Consodated Financial Statements for the year ended 317 March, 2022 in Professional Tax 0.50 Financial Year 2018 - 2019 |
raspact of this matter Prowadert Fund 24 42 87 Financial Year 2015 = 2016

B.| The Holding Corngany had received a ‘cancellaion of lease deed’ natica from Graater Noida Industrial Develaperant Authority (“GMIDAT) dated 18 November 2015, As per the Nalics, GNIDA cancelled the |
lease deed in respect of Residential’ Group Howsing pats en account of non-implementation of the progect and non-payment of varows dues amourting to Bs. 105,483.26 lakhs, The said land is also
morbgaged and the Holdieg Cormpany has registered such marloages ta a third party an behall of lander for (ha MonCanvart@le Deberuse (NCD Facility extendead 1o the Haldng Company and, due o default
in repaymentof these MGk, the debenture holders have served a notice o the Holding Company under section 13{£) of the SARFAESI Actand have alsotaken motional possesskon of thes land. The Holding
Company had conbrachually erered inbo agreamants B sell with 352 buyars and has also received advances fram such buyars amawnling to RS, 6,682 10 lakhs (nel of repayment). No conbracl revenws
has been recognized on this project GMIDA has, in the meanwhile, interms of the Order of the Hon'bés Supreme Court dated 18.09. 2018, deposited on behalf of the Holding Cormpanry. an amaount of Bs
T.436.35 lakhs (Rs. §.682.10 lakhs and imerast @ 6% on the principal amourt of Rs. 6,682.10 lakls), aut of the monies paid by the Halding Comgany. with the registry af the Hon'ble Supreme Courl
GHIDA has adjusted Rs. 9, 200,00 lakhs of Unitech group’s labilities towards the Hokding Company’s ather projects with GNIDA and forfeited Rs. 13,893 .42 lakhs, The Holding Company had paid a sum of
As. 34,231,900 lakks, inchidng Bs. 4,934,095 lakhs of stamp duty an the [and for the said laad. The mabler @ raspact of te land is sbll pendsg betare tha Hante High Gour? of Allahadad, and pending s
final disposal, the Holdng Company has., subsaquently, shown the amaunt of Rs. 1833980 lskhs as recaverable fram GRIDA in its books of accounts including stamp duty of Bs. 4,934 55 [akhs and

Regardng fax deducted at source, the Holding Company has decided nat to depasit aststanding amount of tax deducied at sourca 1ill 20° January, 2020 i.8. period bafare the date when court appaintad|
managamend ook aver. Accordingly, the same are slill audstanding in tha boaks of accaumts of the Halding Campany. |
During periad ending 20° Septembes, 2022 the Holding Cormpany i not deducting tax at sourcs at the lime of booking of experses / accounting eniry but is deducting the same 1 the time of payment, Same |
i5 in cortravestion of e provisions af chapler X0 ol Incame-1a: Act, 1961 which mandates deduction of tax 31 sowrce atearker ol booking or payment, |
The Halding Comparry s filling s G3T returns in the states wihenein it kas obianed registration. However, Mers s mo reconciiation available with the Holding Company for the sales " input tax credi “ITC")
appesaing a5 per books of accourts and details ted in the GST returns. &5 on 307 Septernder, 2022, the Hodding Campany has an accurmulated balance of Rs. 1183724 Lakhs pertaning to ingut ta|
eredit “ITC" recetvable under Goods and Services Tax Act, 2017, The Halding Company does nat have any [TC register and has alsa not provided any reconciliation between “ITC balance sppearing inj
books™ and “balance appearing in G5T department’s portal”, In absence of any such detail and reconcilision, we are unable to comment on accuracy or completeness of the same. Further, the haldng;
company has long owsstanding dues pavable fo empkoyess amounting to Rs. 6,067,171 Lakhs as on 307 Septermder, 2022,
The hoiding comparny is in the procass of evaluating the pesiod from which dues to ampiayess are outstanding and also in setfkement of full and final amount payable to past empleyeas of the kaldng

lzase rent paid of 5. 51,1311 [akhs. Further, the Halding Commpany is also carrying a) Other canstruction costs amounting fo Rs. B0,575.05 lakhe in respect of the prajects o came upan the aid land Company. i
which alsoincludes interes? capitalised of Rs, 695.84.53 lakhs, b) Detarrad liability on aceount of interest payable to GAIDY appearing in the boaks of accounts as on 307 Segtember, X122 amouning to I wisnar oif dhe all of the ahowve, we ame unable 1o gxpress an oginian an tha matter. We had given 2 disclaimer of opinion on the Consalidatad Financiaf Stataments for the vear ended 317 March, 2022 in
As. 3,45,816.53 Lakhs (including Rs. #5.261.65 Lakhs boaked on accoun of interest duing the period ended 307 Seplember, 2022). Oul o the inerest mentioned abave Rs. 4 84667 Lakhs has been raspact of this matter.

==k |
=)

rapitaised in the books of accounts of the Holding Comgany. The same is in confravention of the provisions of Indian Accounting Standards 23 “Borrowing Costs”, The impact on the accounts viz | The Unaudited Consobdated Financial Results, The Holding Cormpany has failed 1o repay deposits accepted by it including infterest thereon i respect of the fobowing deposils:

inventory, progects in progress, cuslomer advances, amount payabie 1o or receivabde from GNIDA, cannol be azceriained, since the matler is sill subudice, as mentioned herginabove, vis-a-vis dues of The i Unpaid matured deposits {Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amount)
Halding Campary, and hence we are unadle fo conchisde on this matter. Wa had given a disclaimer of apinion on the Consalidated Financial Statements for the year ended 317 March, 2022 in raspact of this Particulars as at 31" March, 2022 period (Rs. Lakhs) as al 30" September, 2022 (Rs. Lakhs)
At -
March 31, 217 148 1.48.
T.| The Unawdited Consolidated Financial Results, Confirmationsreconciliabons are pending in respect of amounts deposited by the Holdng Company with the Hon'ble Suprems Cowt. As per books of SN0 S5k T e 10 CF IO e o1 00 o143 iz

The tatal unpaid inferest a5 an 30° Saptamber, 2022 (incliding mterest nat provided in the banks) amount ta Rs, 56,372 94 [akhs. Further, the Holding Company has not pravided for inkerast payable on|
public dapasits which warks out bo Rs. 3,374.62 lakhs for the currant perod anded Sﬂ"ﬁﬂmﬂmhﬁr 2002 (Curmulative upta 307 September 2022 — Rs, 38,491.23 lakhs), Basidas, tha impact of non-|
provision of inferest payable an public deposits of Rs. 337462 lakhs for the half vear endad 301" Seplermber, 2022 on the predit and loss, we are unabis (o evaiuata the ultimata likelihood of penalties |
Striciures ar further liabiias, if any on ke Halding Comparny. Accordingly, impach, if any, of the indefarminale liabigies on these Undudited Consalidaled Financial Resulls is currantly not ascerlainabla, |
and hence we are unable 1o express a conchusion an this matter. Further, the Holding Company has atso accepled securily deposils from various entities amounting 1o Rs. 2212756 Lakhs as on 307
Septernber, 2022, We have nit been provided with any relevant agreement / document against which such secuity depos®s hawe been received. Due to absence of any related details/ n-m:ummeeaEIn*
a position 1o commment on pssibe impact of the same onthe Hodding Comgarm.

We had given a disclalmer of opirion on e Consefidated Financial Statements for the vear ended 317 March, 2022 in respect of this matter,
| The Unaudited Consolidated Financial Results, there have: been delays in the payment of dues of non-convertible debentures, 1erm loans & working capital loans {including principal, imerest and,'or other|
charges as the case may be} 1o the lenders of the Halding Company and the tatal of such outstanding amount fo Rs. 7,536.0:25.06 Lakhs as on 30° Septernber, 2022 The [enders have initiated the action |
against the Holding Company under vanaus acts, Om account of the same, we ara unable 1o determing the impact of the Beely autcome of the said proceedings and hence we are unable fo exprass|

account an amaunt of Rs, 45,297 .42 lakhs deposited with the Hon'ble Suprame Court Registry (*Registry”) is outstanding as 2t 30" September, 2022, Management has received cerfzin details of
payments made and monies received in 1he registry from the Cowrt and s In process of recanciing the same with entres posted in books of accounts. In view of the reconclliation exercise stillin process
and absence of piher statemant of transactians and confirmatian of balance from the Registry, we are unable o comment on the completaness and carractness of amounds outslanding with tha Registry
and of the uttimate impact these transactions would have an the Unawdited Congolidated Financial Results of the Company, and hence we are unable 1o conclude onthis matter, We had glven a disclaimer of
oqinian on the Cansolidated Fnancial Stataments for the year andad 317 March, 2022 in respect of this matter,

8. | The Holding Cormpany has classtied some of #5 property plant and aguiprmsant as Invesiment Propésly under indian Accounting Standard Ind AS" 40, According ta infarmatian given and axplanation
provided to us by the management, the Comparry has not disclosed or obtaned fair valustion of any of the properties classified as investment property undes Ind A5 40, Due to non avallabilgy of any
| valuation raparts, wie are not able 1o exprass a conclusion on this matter 19
8.| Mon-currentinvesiment and loans

Haolding Company has made invwestrments and given koans 1o L2 joint verures, associates and other. Details as an 307 Septembser, 2022 are a5 odows: -

Amaunt in Lakhs of Rs. ronchsion on this matier,

Parliculars Amound invested | Impairment accounted for il 30.09.2022 | Carrying amount Wi haad giugnatﬁa-:lair.nemf|:||J.ini:|n_|:|n1m Cans plidated Fi.rla.n:i# Statements for the year anded 31° I'l.'farcrILEDEE h_mﬁpeclurmis maltar, . _ .

= — 200 The Unaudited Consobdatad Financial Results of b8 Holding Camparty &s an 30th Saplambar, 2022 which camains the delails of Imervention Application °1& before Han'lde Sugreme Courl of ndia)
Equily investmant - jeint vniures s somd N9 52 wherin. the Hokding Gormgpany has stated that erstwhile management has imvested i the state of Hyderabad Birough a callaboration agreament with M's Dandamundi Estate and Mr. DA Kumar and)
Equify investment — associates 299.23 293.25 tieposiled a0 amount of Rs. 431,31.00 lakhs {out of which an amaunt af Rs. 6,00.00 lakhs got adjusted o account af some dues of M/s Dandarmund Estate). Now the niw managensnt, is trying to|
Equity invesimeni - others 4104070 H1040.70 recover the amaunts deposited with M/s Dandamund Estate and Mr. DA, Kumar along with interest @@ 16% pa and has nat created any provision against said deposit in the boaks of accounts on accout|
Debenture investment 1303.29 1303.29 of it being subjudice. in view of the same, we are Lnabie to Express a concluskon on this matter
Investment - CIG 25453.19 25453.19 \We had given a disclaimer of opinion on the Consoldated Financial Statements for the year ended 31° March, 2022 in respect of this matter,
Corporate quarambees | B.70 X _ BTD {21 The group has goodwill amounting to Rs, 383, 80,79 Lakhs appearing in the financial results as on 30° Septernber, 2022 on account of s investment made in subsidianes. The books of accounts of the |
Loans ta Joint Ventures and Associales ~ Basioo - B381.00 subsidiaries are gither nod available with the Halding Comparry or i available, they are not audited since last 3-4 years. Thera are accumudated losses i the subsidianes and @so substantial! full erosion af |
Advances to Joint Venture and Associates 71.50 21.50 ned warth and hence tha recaverability of goodwill could not be ascartained, These ara stramg indicaiors of condesting impairment assessment for Goadwill in accordanca with the principles of indianir

Accounting Standard 36— “Impairment of Assals®,
I e 0 non-endsiense of any impainment sludy, wa ara unablie fo commeant upan the adjustiments, if any, in the camying amourt of goodwil and its consequantial imgact in the Unaudifad Consobdabad
Financial Rasults.

Wiz haxd given a disclaimer of opirdan on e Cansolidated Financial Satements for the year ended 31° March, 2022 in respect of this matter.

The Unaudited Consolidated Fnancial Rasults, considenng the fact that tha aceounds of these abave mentianed foraign enditiez are nof avadable with the managemenl and for Indian anfifies, thay are nat
audited since last 3- 4 yvears plus siso takong into accourts the factors such as accumalated losses in above said entifies, substantial full erasion of net warth, significant wcerkainty on the futune of these
arlilies amd significant uncartainty on recovery ol irmeastmants and ans, there arg sbrang indic3loes of condweting impairment’ expacted cradit kss assassment foe above mant@ned imastmants and
Izans in accordance with the principles of fndian Accounting Standards 36, “impairmentof assets”™ and ndian Accounting Standards 105 “financkal instruments”,

Emthare 22 | The Unaudited Consolidated Fnancial Results, the Holding Company is unable to correcty mag the manses received with apprapeiate customer codes. Due tothis, As. 285,04 Lakhs have been accounted |
; for under advance from customer during the period ending 307 September, 2022, Curmulative total of such recelpts whech are nitidentifiatle is Bs. 2, 705,20 Lakhs.
«  EquEy invesiment — others include investment made in M's Camoustie Management {india) Private Limited (Carmousite] of Rs, 3100545 [3khs as on 307 September, 2022, Regardng this investment, Duetn mn-;umlabllrrg.- of dataandmmpgruru:dncmntsgwe are ;Hruaulem express aconclusion onthe same pis
the Hl:lﬂllbg ':'l:II'I'I.FIa.I"I}' has mj’ liled an Infervention .ﬂ.pﬂlmﬂl‘.ﬁ]n ‘l.ﬂll bzl oz H':.'II'II[HE-' EUFIH:I“'IE Court of Inda wherein, the H'I:I'ldll'lg E':Imp-alh' has Etri:ll.E-‘:l that erstahile rﬁﬂlﬂﬂmﬂ“t.nag |m5|ﬂﬂ|n we_hm I'I'rENiI]I'IE[Iﬂ'IiB ther urder '-:IMEFITI-BH'E:[' I.'.Iﬂ1hEIEI:II't3I}III.'.|HtE!d Flﬂﬂ.ﬂl:iﬂl mﬂmmfﬂr the 'g'EEI.I'EI'II:Iéd 3-':-Maﬂ:h. EDEE
equity shares of Camousite & Rs. 1,000 - Rs. 1,500 per share including a premium of Rs. 490 - Rs. 1,430 per share. As per [A submitted by the Holding Company, there was no basis available with 23| The Holding Compary is not making provisions / accruals of expenses on reporting dates and is accounting for expenses on cash basis. The same is in violation with concegual framewark of Indian |

erehilile ranagement lor such shane valuatan. Also, thene wane cartain plats aBatied to Carmousite 313 price lower Bhan e rmadke rate s oa allabment date. Consadering the nature af this investment,
5aMe is to be valued at fai value throegh ather comprehensive income *PYTOECI™ as required under indian Accourting Standards 109 *financial instruments” but the Halding Compary has decided io G
carry Bvestment mace in Camousite a1 cost as the matteris subjudice.

+ [nvestment = CIG = The Holding Cormpany made imvestment of As. 254.53.19 1akhs In GIG realty fund for which no details are avaiable with the Holging Cormgparny. As explaimed by management, the
Huolding Cormpany is planning ta file 8 separate Intervantian Applcatan *IA before Hen'bla Supreme Court of India requasting Han'ble Cowrf fo taka up this matter Management also axplained thai CIG
furls are already under investigation by Enfercement Directorate (ED) and Senows Fraud Investigation Dffice (SFIO). Considering the nature of this swesiment, same is to be valued at fair value throwgh
othar camprahensive income “FYTOC" as raguirad under Indian Accourting Standards 109 *financial insfrumants” but the Hokling Company has decided o carry inwastrment made i CIG funds at cast
&5 the matter |s under investigation by various authonizies.

In view of non-existence aof any impaermeant study, non-existence of any expected credit (oss podcy in the Holdng Company and accounding of investment at cost wiich were otherwise to be carried a

FYTOCL, we s unable 1o conclude upan the adjustments. if any, that may be requined o the canying valug of these non-current investments and non-current loan and (s consaquential impact on the

Lmaudlted Eunmllﬁawdﬁnanmal Hasuhﬁ %‘ehﬁulmadmclmmmumlm onthe Consolidatad Financial Statements for the year ended 317 March, 2022 in respect of this matter,

ACoounting Standards, Accordingly, we are unable to exprass. an opinkan on complebaness of financial statements
| 'With respect to helow manioned areas appeaning in the books of accounts of the Company as on 30" Segtember, 2022, There ane several old outstanding balances for which there is no infarmationy|
suppirling documants availabs with tha Holding Campary: -

Dther comprebensive incoma  loss) amaunting As. (523,31.93) lakhs

Pravision for bad and deabtfal delis f rade receivables amounding Bs. 323, 73,95 lakhs

Other nans and advance amounting Rs. 520.00 lakhs

Trade receivables and acvance received from Customers amounting Rs. 1 1930,75 .62 Lakhs

Loans/Bdvances given to joint wentures and assoclates amounting ta Rs. 83,8100 Lakhs

Loars taken from joind ventures and associates ameunsing Rs, 154 55,39 Lakhs

Expanszas payable amounting Rs. 51,612.66 Lakhs

Cuerent Tax Assats amaenting fo Rs, 004,64 Lakhs

Dederred Lighility amaunling Rs. 2,36 049,12 Lakhs

Advanca givan lor purchases ol Band amauntng As. 81,287, 37 Lakhs and ils Ind A5 adjusiments armawnling 1o Bs. 43,6500 Lakhs
Pravision Tor doubtul advamce given far purchase af land amoeunting Bs. 30.000.00 Lakhs

Investment in GIG Funds {Ind AS Adusbments) ameunting bo Rs. 9,60.83 Lakhs.

Securiy Deposits recelvables (Ind AS Adjestments) amouwnting to Bs. 2 567 .51 Lakhs.

Prepaid Expenses {Ind AS Adustments) ampuntingto Rs. 1784 Lakhs,

10

Thﬁ Hul:ﬁnn Enmpanr is hawng ﬂLﬂstar-:llrrg I:lank and r:urpnrare quarantee of Rs. 968 91.26 as per its last audited fmancials far year ending 31" March, 2022, The Company has not conducted any
impairment assessment on e same in accordance with the principles of Indian Au::{:mmlng Standards 108 “financial instrumens”, In view of the same, we are unabde 1o conclude on the same. We had
given & disciarar ol apinicn an the Consalidated Financial Slalemants for tha waar endsd 317 March, 2022 in raspact of ks matier

114 Trade receivables and oiher financial assels

The Holding Company las rade recessable and ather financeal assetz as o0 307 Seplernber, 2022 ae as fallows: -

L - - ¥ L L ] L] L - - L L ¥ L - L - L

Amounts in Lakhs of Rz, - : :
Particulars Amount Provision accounted for 1 30.09.2022 | Carrying amount B e T e L e R
Trade Rucaivabie 81264.38 3,521.87 ABTAL 5] Statutary Dues (Ind AS Adjustments) amaunting to Ris. 8,06 Lakhs,
Security Deposits 52680.57 834.04 31746.53 DOther Payables ind AS Adjustmants) amounting to Rs. 121,85.67 Lakhs
Non-Carrent Loans and Advancas 100.00 . 100.00 «  Advance fram Customers (Ind AS Adjustments) amounting to Rs. 121, 70.42 Lakhs
Current Loans ang Advances G2d.08 22000 J6E5.08 Considering the signilficance of amaunts invalved in above mentianed argas, we ane pat in a posiicn fo express a conclusion on the Unaudited Consalidated Fnancial Results as.on 307 Seplember, 2022,
Advances for purchase of Shares 31.079.48 31075448 : Wi hiad given a disclaimer of opirian on the Consolidated Financial Statements for the year ended 31° March, 2022 in respect of this matter.
Staff imprestd Advances all.73 - 0.3 25| The Holding Company has nat provided the complete detalls of pending litgatons against the Holding Company, outstanding bank and corporate guarantees and commitments to be performed by the|
Advances to OTHERS 13.08 13.08 Holding Company.

Invigw of above, we are unabie to espress a conciusion onthe same
We had given a disclaimer of opirdon on the Consolidated Financial Statements for the vear ended 517 March, 2022 in respect of this matter,
Key Siandalone Financials are &z follows:

The Unauditad Consalidated Fnancial Resulls, Tha Holding Cormgany has not assessad loss alowancs for axpected crad® losses on inancial asseds inaccordance with the principles of Indian Accourling
Gtandards A3 108 - "Fnancial lnstruments®. In view of non-existance of any expected cradit loss policy in the Holding Gompany, we: are unadle to conclude won the adjustments, if any, that may be
required 1o the carrying value of these financial assets and s consequential impact on the Unawdited Cansofidated Financial Results. We had given a disclasner of apinion on the Consokdated Fnancial | | [,
Stalernents for the year ended 31° I.I'lan:h 2022 in respact of this matter.

(Rs. In Lakhs)|

Gompany has capitalized expenses to the tune of Rs. 87, 39.07 Laxhs as on 30" September, 2022 a3 construction expenses (including Interest expense of Rs. 61, 54.51 kkhs). This Same is in
contraverdion of the provisions of Indian Aceounting Standard 16 “Progerty plant ard equipment” and Indian Accounting Standard 23 “Borrowing cost™ a8 construction activity Tor all the projects is stalied
since last 4-5 years. This has resulied inunderstatement of current wear loss by above said amound, Also further, the Company, 0 is financial statements has bifurcated PP under fwo headings — " Prajec
In progress onwhich revenue is not recogrized” and “&meunt recoveszble from project in progress (on which revenue ks recognized)”. We have natbeen provided with any basis on which ths bifurcation s
made. Inview of the absence af any NEV assessment by he rmamagerment and absence of any physical veification reporl, capilalization of expenses and inlenest cost and absence of any basis of
bifurcation of projects in financial siatemands, we are unable o conclude w@on the existence and adjustments. if any, that may ba requered 1o the carrying value of thase inventarias and PIP and &5

12| Inwentary and project in progress

The Unaudited Consolidated Financial Results, Holding Gompany, as on 307 September, 2022, has shown inventory of As. 62,517.96 Lakhs and project in progress “PIF” of Rs. 17, 53.462.94 Lakhs. || {51, : Quarter Ended | Hall Year Ended | Year Ended
Balding Company i currertly camying thess inveriory and PIP itams at cast which is computed based on percentage of compietion method under Indian Accounting Standard 115 “Revenue from| | |y, | Particulars 30.09.2022 30.08.2022 | 31.03.2022
Cantracts with Gusiomers”. In view of the fact that in majority of the projects of the Holding Compary, constrisction and other operatianal activiies are on hoid since kst 27-60 months. there are high (Un-audited] | (Un-audited) | (Audied)
indicatoes that such inventory and PIP assets should be tested for evaluating their respective net realized value “NRV” in accordance with the requirement of Indian Accounting Standard 2 “inverdonies™. |11 | Income from Operations (Tumover) 2,098.94 4,075.40 6,114.76]
Further, managemnant is in the process of verification of tite documents for land and other immovahle assets. As per the explanation provided by the managemant, pursuant ta the approval of Hon'ole| | s Profit/{Loss) Before Tax (41,663.73) {1,68,165.27) [84.713.64)
Supreme Court of india, Project Management Gansuftants (PMCs) have been appainted for the projects for estimation of work done till date, cost io be incurred further to complete the projects and ta| | F- Profity[Loss) Aller Tax iﬂ‘ﬁﬂ-ﬁi 1'55 1E5. 54 713 64
pravide applicable completion timefings. These PMC's have a0 conducted aclual physical assessment of the projects and subrmited thair reports. Manapement was earbier af the view that NRY i{Loss) : i _ — : _ _ g { 27) (34.713.64)
assessment of imvendnry and PIP can be made only after the appointed PMCs complete their 2ssessment of respective projects and submit their final repards but same is still awaied. Further, the Holding 4 | Tatal Comprehiensivi Incams Tar e period Comprisag Prafit'[Lass) Tar the period (afer bk and (Mher Comprehansive lncame (aller (i) (41.547.32) (1,58,151.06) (% 513.36)

i

[wrwew.bszindiacomywww.nseindia.com) and Company's website wew.nilechgroup.com.

Thee absovi iz an extract of e detailed formal of consokdated Fnancial Besulls for quarlers kall year ended September 30, 2022 fliled with the stock exclanges under Regudation 33 af 1he SEEI (Listing
Obfigations and Disclosure Requirements] Fegulations, 2015 The full foemat of the Standalone and Consolidated Financial Results ame available on the Stock Exchange wehsite::‘T

conseguential impact on the Unaudited Consolidated Fnancial Results, 'We had given 2 dsclaimer of opinion on the Congalidsted Financial Statements for the year ended 317 March, 2022 in respect of this For Unitech Limited
rasler /-
Place: Gurugram Yudhvir Singh Malik

Dated: 29° August, 2023

Chairman & Managing Director
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