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UNITECH LIMITED
CIN: LT48990L1971PLCODST20
Regd. Office: 6, Community Centre, Saket, New Dethi 110017 unltecr|
Tele Fax: 011-26857338
E-mail: share dept@unitechgroup.com | Web: www.unitechgroup_com
Extract of Un-Audited Consolidated Financial Results for the quarter & nine months period ended 31" December, 2022
(Rs. in Lakhs except EFS) In wiew af the absence of any NRV assessment by the management and absence af any physical varification raport, capitakzation of expenses and iMerast cost, and absence of any basis of bifurcation ol
projects in financial statements, we are unabie in conclude vpon the existence and adjestments, d any, that may be required sothe canrying value of these imveniories and FIF and its cmsmlﬁanhallmnam
k| Particulars ll:h;:r::;:ﬂr;d: - HI.;m‘_:;;m - ;I: a&; ﬁg o Ehe Unawdited Conzolidated Financial Resulls. _ )
Ne. (Un-audited) |  (Un-audited) (Audited) = 1.;'&;1';::1 a-lgll;::: iﬂ?w apirion on the Consolidated Financial Statements for the vear ended 31° March, 2022 in respect of this matter.
1 | Tatal Income from Operatsons 9,774.16 32,716.79 502342 1 " ’
2 [Net Profit/ (Lose) iﬁ[;[ﬁn period [before Tax, Excenbional and or Exdracrdinary ilems) {66,523.05 248097.86) | (98.09453) THB P sy T DOt i heacts ot tanial st o A ECN A pes U IR0 g WASE R o 1 DReAbAS <0 am M RN R G El
3 | Net Profit/ (Lass) Tar the period before Tax (afler Excapianal andor Bxiraordinary jtems) " |66,523.05 ZAB097.86) | (D.D453)
4 | Ned Prodit / (Loss) far the pericd after tax {zftar Excepticnal andtar Extraordinary fems) {66,324 50 247 B0OSSp  |iT,02 629.20) Hmmm_s Amount | Previslon accousted for Wl 31.12.2022 Gurmytog ameunt
5| Tatal Camprenensive Income far e period [Comprsing Frafd/ {Loss) for fhe panad (after tax) and Oiner Comprahansive Income [afier ] | (66,310.31) | (2.47.508.68) |(1.0240054)|| |Lroce Receable 8103405 | Feethy oAl
& |Equiy Share Capital 52,326.02 52,326.02 G2 see0z||| [ Payable 1T | 386.34 7983107
7 | Reserves (excluding Revalabon Reserve) as shown in the Sudited Batance Sheet of the previous year . - 2.51,246.16 Advances renaved_1rr:m Customers 1121678.26 l - 112167826
8 |Eamings Per Share (ol Rs. 2/- each) Ardvances 1o Suppliers 11840 | - T113.40
it contining an dscontiued aperations] Security Deposils 52753.48 1 _ 934.04 5161944
Rasic and Diluled (Rs.) *(Not Annuaized) (2.53) 0.46)" (392) Laans to Joint Venture and Associates 83800 | = 8.381.00
Noles: Orher Loans and advances g370.64 | 520,00 TB50,54
- Advances for purehase of land and project pending commencement 6128737 | 300,00,00 3128737
. | The Above Financeal Results (prepaned on Consolidated basis have been reviewed by the Audit comemittes and aparoved by the Board of Dwectors of Unitech Limited on their respective meetings held on Laans from Jowtt Venture and Assocites 15 455 34 z 15 45534
28" August, 2023 _ _ : — _ s g , _ [Security and other deposis payable 39625 63 . 39625 63
II. | TheReport pd Satutary auditors anthe consolidatad inancial statament af Unitech Limitad for the pericd anded December 31, 2022, contains gualifications which are being summarizad balow, Stalt Imprest 4754 = A7 84
1,1 Weadid nol raview the financial regulls of 218 subsidianas (including faraign subsidianss) meluded in b Unaudied Consoldated Financial Rasulls, whose uraudiled financial resulls rafects tatal revenus Irilar Corporata Daposits 19853 68 - TR
!:1_H5.EE.=13D.?'E Lakhs net loss after tax of Hs.dfﬁ._?ﬂ_-i.-iﬂ Lakhs and zutal-::r:d'rrurehensa'-'elnsm Hs..dﬁ:.'-‘_ES_.EEI Lakhslr_:ru'raqh:.artermuad 31"Der:§mhe-r.2EIEE*.TI'ra r_T'Lana-;;ernE:ntu’an_:nImnu Company Oifer Assels 30954 = 534954
:;ﬂﬁ;;ﬁ: ﬂ;::ﬁ;ﬁ'?; :E;“H;:siﬁgs ﬁﬁ;;ﬁ:ﬁﬂ:gﬁ:&?ﬁ: m;ﬂ ﬁi;hﬁﬁ;ﬁﬂﬁ'{.ﬁ;ﬁﬁ:é GONTIRMN . TSNS 35 VS To0-A1N 0TI DR NOVE % N1 WS B vt The Haldng I-E:Tpm has ﬁumised s irnatzlrirll'rlr!.rtu send r:u:nnlir1rnatin:||r:1 requesis in raspect of al:lru'-le -mertioned arfaa TE to uncertainty ahw‘r}he amnml'n I:II"E!J.‘-Ei'-IT:I!ﬂE arra:: payable ?ﬂaarir'g in tha hoolks of|
Algo, tomention here that there are few subsidiasies wherein directars are less than the minimum threshald limit prescribed under the Companses Act, 2003 Far the purpose of consolidation, management .H:E.Eﬁﬂﬁuﬁmﬂfﬂm Hﬂéﬁl}fﬁy SO DA e Hpﬂ&anng
TR CONEI R B UrA it AGoDUNTS: et vith B s i sy subsiionas... e B : _ : : : Wi had given a disclaimer of opirian on the Cansoidated Financial Statements for the year ended 31 March. 2022 in respect of this matier.
Alza nn:lu;jed mu:li%aula [n:ln; tshuns.eﬂarmg ;u&fnu::: ;nger_nt ngﬂlgunggmlﬁmrh ;’r;ch H;:]id::g Lﬂmpqi; I|$Iﬂi'::hn3'|w“|'? T[I:ﬂamﬂn baks af acr:num: f?;a;anln :nr[hnseuﬁr_ném Suﬂ%ﬂﬂl’!:ﬁ::ﬂﬂh;lir 1;: Bank contirmations
purpose of preparation of these Unaudied Cansofdated Financi ults, tast audi 2 5Neets, as available with the Halding Company, were usad for thesa foreign subsidianes, Thesa last availa R R T .
audited balance sheets pertain to the financial year ending :31“M:_m:n- 2T (tor i COMparies), 31" March, 2016 ifor 1 company] and 31° kMarch, 2010 {for 1 company). Incase of 4 companies, last Lmsmﬁgl?ﬁg‘m:mﬁ;mﬁ D:E”&ﬁﬁﬁg‘cmnﬁgﬁﬂﬁpﬁﬂggﬂi E;;:é?;ﬁg:anrﬁﬁ E;:k';_ngf:égEﬁﬂﬁlm:mgq&mm;;ﬁ;ﬁﬂ%ﬂ;ﬁm Ilr: ;LE:H?:IPHTE}'E;J::EEE':I;‘
avadable unaudited details are used for preparation of these Unaladited Gonsolidated Financial Resuls. : ; : tothe books of accounts and its consequertial impact on the Unawdited Gonsolidated Financial Fesults,
Further, at the MCAZ1 portal of Ministry of Carporate Affairs "MCAT, the status of B subsidiaries as reflected as struck off, Basad on the explanation provided by management, they are in the process of With respect to the bans and borrowing taken by the Holding Campany amaunting Ais. 2 79.439.50 Lakhs a3 on 31* December, 2022, na confirmation has baen receivad til date of this repart.
S 3 S L Se v T Crimpaies. The company is accruing interast expensa anthe said loans is accrued at a provisional rate of interest, Such provisional rate of interest i based on the tetails avalladle with the Halding Company regarding |
In view of the abowe, we have nat applled any review procedures on any of he subsidlaries, assoclates or joint venture and hence Cannat EXprEss 2 CaNCIusian on the same. interest rates charged by banks/ financial institutions and the same are 4-5 years old. The Holding Company, has before the date of approval of unaudited standalone financial results for the period ending |
W2 hat given 2 disclaimer of opsnion on the Consobdated Financial Statements for the year ended 31" March, 2022 in respect of this matter 31" Decamber, 2022, obtained statement of accounts from several banks / financial institutions regardng its borrowings, The Holding Company analysed the statements, obtained from banks / !ma.nr:la&;
2. Pursuant to reguiation 33(3}h) of the Listing Obligations and Disclosure Requirements of Sacunties and Exchange Board of India, the halding company shall ensure that, for the purposes of quartery institutions, and additianal liability, related fo intarest and penal interest, was identified 1o the tune of Rs. 307, 77,98 Lakhs, The Holding Campany accrusd the additional liabity in the period ending 31"
conslidabed licancial resulls, 3t least 0% of each of the consobidated revenus, 355615 and profibs, respeclivedy, shall have bagn subgcl Lo awdil o in case of undudited resulls, subjeciad ba fimted rewisw. December, 2022 whereas the interest ! penal interes! pertained 1o the eardier paniads also. Mon accounting of imerest ! panal interest = earlier period, as part of error accounting, is mrunua\*ﬁntu]nm[hef
The congalidated financia results of the halding company cansastof 19,06% of the consolidated revenue, B3, 14% of the consolidated assets and §1.12% of the consalidzted oss that have been audited by provisions of indian Accounting Standard 8 “Accounting policies, changes in accounting estimates and errors™. The Halding Caompany, is stillin process of getting these statements from rermaining banks /|
auditars af halding campany. Aceordinghy, the hokding cormgany & in ron-compliance of e reguiraments of Lisling Obligations and Disclosuwne Rsqumemants of Securilies and Exchanps Board ol Eds. linandial nsEubons. Inview of thase, wa arg unable 16 cormmant upan camplateniss af the balancas appearing in baoks of acoaurts of the Holding Cosmpany and sdustmants, il ary, thal ray be requirad|
Irview o thee abowe, we are LNEDIE 10 EXPRESS an opinion an this matier o thir books ol accounts and its canseguenlial impact on the Unawdiled Standabans Financial Resulls.
3. | Unitech Limited | “the Holding Coempany™) hedd its annual general meetings last 2 vears with delays. The Holding Comgany kad not appsed far any extension 10r conducting annual genesal meeting to the Wi had given a disclaimer of opinion on the Consolidated Financial Statements lor the year ended 317 March, 2022 in respect of s matter.
Registrar of Companies, NCT of Delhi & Haryana and is inthe process of astimation of panafy and other imphcations dueto delay in hokding of annual genaral mesting, 14| Holdng Company is in the process o estimating impact of £5 contingent Eabilities which is subject to the decision of hon'ble Supreme Court of India on propased resoluton framework submitied uytn&
Further, the Hokding Company also defaved in Bling of its quarterly and annual’year to data rasults with Security and Exchange Board of India “SERI", The Hedding Company has not takan any provision Group. Inabsence of the same, we ane unable toexpress a conclushon on the Impact of such contingent labilities onthe Hotding Company.
related 1o penafly on accountof such delay and management Is now planning to seek relief againgt such penatty from SEBI W hiad given & disclaimer of apinkon on the Conscfidated Financia! Statements for the vear ended 315t March, 2022 inrespect of this matter.
We had given a disclaimer of opinion onthe Consoldatad Financial Staterments for the vear ended 31" March, 2022 in respect of this matier, 15| The Holding Company has made many adustments in accordanca with Indian Accourting Standards applicable io the cempany as on 31st March, 2020, The Holding Company is in the process u:lf
4,| The Resolution Framewar (RF) for Unitech group which has besn prepared under the directions af the Board of Directors of Unitech Limited appointed by the Central Government purswant o the afore-said identifying the impact aiready incarparated in the baoks of ccounts in previous years, bn view of the same, we are unable to express a conclusion on completaness of the impact of indian Mmmnnw
orderal the Hon'bile Supreme Court and appeaved by the Board of Directors in their Maeting held an Jung 17, 2020/ Seplember 10, 2020/ Octaber 28, 20207 Apeil 27, 2022 and which has been filed with he Gtandard appearing in the baoks of account af the company.
Han'bée Suprems Court, Thrawgh RF, The Holding Company has requasted the Hon'ble Supreme Court to grant some concassions and reliefs so that the company is able to fulfi its obligations towards the We had given a disclaimer of opinion on the Consplidated Financial Statements for the year anded 315t March, 2022 in respect of this matter.
construction of the projects and mest ather liabiliies. 6. Revenue from real estale projects
Az the RFhas not vel been approved by the Hon'be Swepreme Court, the imgact of the progosed reliels, concessions ebe, hawe not been considered in the books of accounis., The Heldding Campany is accourting Far revenue under real astats projecls using percentage of completion method (POCM] with an undersfanding that perfarmance ablgations are salistiod gver tima. |
We had givin a disclainmes of opinion on the Consobdated Financeal Staterments for the year ended 317 March, 2022 in respect of this matier, Frr]L;isij of paragraph 35 of Indian Accounting Standard 115 “revenue from conlracts wilh cuslomers” specifies thal an enily can recognise revenue over time is it salisties any ane of the loliawing |
5.| Material uncerfainly refated to going concem i '
The Unawdited Consolidated Financial Results whesein the Holdng Company has represented that the Unaudited Consolidated Financial Resuits have been prepared on 3 guing concem basis, * The custamer simuitaneously feceives and consumes th benefits provided by the entity’s performance as the entity pesfarms
notwithstanding the fact that, tha Holding Company has incurred iosses, and has challanges in mesting its operational obligations, sarvicing its current Ebilities including bank loans and public deposits. » The entity’s performance creates o enhances an asset (for example, work In progress) that the customer controfs &5 the assetls created or enhanced
The Holding Gompany also has various litigation matters which are pending before different farums, and various progects of the Holding Campany have staled'slowed down, * The ertity's performance does not creabe an asset with an alternative use tothe entity and; the entity has an enforceable right to payment for perfarmance completed 1o date |
These conditions indicate the existence of material uncertainty that may cast signéicant douttt about Holding Company’s ability ta comtinue as a going cancern, The appropriateness of assumpban of going Un perusal of vasious agreements entered by the Holding Company with home buyers, it seems that the Holding Company does nat satisfies any of the conddion specified in paragraph 35 of Indian|
cancarn s critically deperdent upon the Holding Goenpany’s ability ba raise linance and generate cash fiows in Tl b meel its abligatians, and also an te final decision of the Hon'bile Supreme Court an Accounting Standard 113 *revenus from contracts with customers”,
the Resalusion Framework, Also, the Board of Directors are exploring various possible aptions far completion of ongaing projects and are trying to generate addifional posséle revenues by construction of Based on the explanation proviced by the management, they are in agreement with our understanding and are inthe process of evaluation Bs impact onthe present and earlier presanted peniods,
merwy flals. This aclivily is getling conducted nder supervision of Justice A M. Sapee, as appainted by Hon'ble Supreme Gourt af India. Imvigw of the 5arme, we ara unable 1o expeess a conclusion on the all the matter mentioned above.,
Considesing the above, we are unable 10 express a conclusion on this matter We had given a dizclaimer of opinion on the Conselidated Financial Stalaments far the year anded 317 March, 2022 in respect of this mattar,
We had given a disclaimer o opinion on the Gonsobdated Financial Staterments for the year ended 31°March, 2022 in respect of this matier. 17| The Halding Company has long outstanding stalidoey liabilities a3 on 317 December, 2022, datails of which arg as folows -
B.| The Holding Company had received a ‘cancellation of lease deed’ notice from Greater Nolda Industrial Developement Authonty ["GMIDA") dated 18 November 2015, As per the Notice, GNIDA cancefled the Mature of dues Principal amount outstanding (Rs. in lakhs) Dutstanding since
leass dead i respect of Residanial’ Group Howsing plots on account of non-implementadion of the progact and mn-paymerr_l af varius dues amounting to Rs. 1045, 483,26 lakhes. Tha said land iz also Income tax deduciad al somca 102 46,66 Rnancial Year 2014 - 2015
morkgaged and the Holding Company has reglstered such mortgage to a third party on behalf of lender for the Mon-Convertible Deberture (RGO facility exiended to the Holding Cormpany and, due 1o Profossoral Tax 050 Financial Year 2018 - 2019
diafaullin rapayment of thesa MCDy, the delle!'rlura holders have sawnq;mﬁ:u o the Haldng Campany under sactian 1304} of the SARFAES Act and have also laken nolional possassion of this land. The Provident Fund TA AT BT Financial Year 2015 < 2016
Holding Company had contraciualy enterad into agreements to sell with 352 buyers and has also recelved advances fram such buyers amauating to Bs. 6,6582.10 kskhs (net of repayment). Ko contract - - - e . e
revenue has been recognized on this project. Resgardmg tax deducted at source. the Holding Company has decided not ta depasit awtstanding amount o ta deductied a1 source il 20° January, 2020 §.e. period befare the dale when court appainted|
GNIDAha, in the meanwhile, in Yarms of the Ordr of tha Hon'ble Supreme Court dated 18,09 2018, daposiied on bihall of the Holding Campary, an amount of Rs. 7,436,35 lakhs (Rs. 6,682.10 lakhsand ||| | Manapement took aver. Accordingly, te same are stilloutstanding in the biooks of accaunts of the Holding Gompary.
interest @@ 6% an the principat amount of Rs. 6,682, 10 kakhs), out of the monies paid by the Holding Company, with the registry of the Hon'ble Supreme Court. Qut of the amount received from GRIDA, the During period ending 31° December, 2022 the Holding Company s not deducting ta at source at the ime of booking of expenses | accounting entry butis deducting the same at the time of payment. Same
Hari'be Suprerne Court has refundead the amount receivad in advance along with the inferest ta thase 342 homebuyers who has submitiad the refevant docurnents, as per details of the positian of accounts I5in contravention of the provisions of chapter XV of income-tax Act, 1961 which mandates deduction of tax at source atearker of booking or payment.
5,00 22 Novernber. 2022 recelved fram Honble Supreme Court ;E:eﬂr?;agsmﬂ 'mﬂﬂ; Eﬂ I:EE&DJE‘{;'SS IfTI rgglﬁ;]tisﬁg[‘re‘rglun nqshas pbtained reqistration. Howaver, there |s na reconciéation avallable with the Halding Company for the sales S input tax credt *IMC"
CAEIA s A B . PO O R . g Slmh-mmﬂwam Wb Eump?nz.r oot wil GNIDM"MWEM Raclifiti-1e g | As on 31" December, 2022, the Holding Company has an accumulated dalance of Rs, 11,952, 70 Lakhs pertaining to input tax credit TG receivable under Goods and Services Tax Act, 2017, The Holding|
T ¥t G sy Tvad i g o i A2 ks, Wi g s, 2,534 W s of sk ol o s o e M land Company does nat have any TG register and has also not provided any reconciliation betwean “ITC balance appearing in books" and *balance appaaring in GST departmend's portal”. In absence af any|
The mather in respect of the land is 568 pending befone 1he Hon'hle High Courd of Allahabad, and pending the final dispasal, the Holding Enilrnpan:f has. subsequently, shown the amount of Rs. 13 330,80 such detail and recangiliation, wa a7e unabla bo comment on aceuracy or completaness of the same |
lakhs 2s recoverale from GHIDA in 't.s boaks of accounts including stamp duty of fs. 4,934.95 lakns and lease rent paid af As. B1,13.11 lakha. Further, the Hoiding Company is also carmying Furihar, the balding campany has kang autstanding dues payable fo ermplovees amaunting to Rs. 5,855,249 Lakhs a5 on 317 December, 2022, Tha halding company is in the procass of evaluating the |}E'I1I:Ili
a) Other construction costs amourting to Rs, 80,575.05 lakhs in respectof the projects to come upan the said tand which also inchudes interest capRalised of Rs. 696,84 68 lakhs. from which dues bo empiayess ane outstanding and also in setlement of full and final amourt payable to past employees of the hokding company.
b} Dﬂerreqliablw nn_au:{:numﬂ_f Imsrﬂstpay_the i GHIDA appearing in ma_nul:h;s nfan:n:_m.lntsasun 317 Decemmiber, 2022 amourting fo Hs_..a.E_EI.EIZ]E.Sﬁ Lakhs {including Rs. 3&-.349.153 Lakhs booked on I vigw o4 she all of the above, we are unable bo express an oginion on the mater
_aml:iurﬂ alinterast during the _pm:ui ended 317 Decambar, 20225, Oul ﬂl Ehe |r||:ﬂ_rasl mumlmed above Re_ 4, 846.67 Lakhs has bean capilalised i the boaks of accaunts of the Holding Campary. The sarms Wi had given a disclaimer of opirian on the Cansolidated Financial Statements far the year ended 31° Mareh, 2022 i respect of this matter,
I5 in contravention of the: provisions of indian Accountin Standards 23 “Barrowing Costs™, . ; 1 g £ ; 18] The Holding Company has falled to repay deposhs accepled by RIncluding Inerest tereon in respect ol the following Gepasits: .
The impact on the accounts viz, invertary, projects in progress, customer agvancas, amaunt payable to or receivable from GRHIMA, cannot be ascertained, since the matter is still subjudice, a5 menticned : : = - ==
hereinabive, vis-4-vi dues of the Holdng Company, and hence we are unable 1o conclude on tis matter Particulars Unpaid matured deposits |Principal amount} | Principal paid during the | Unpaid malured deposils (Principal amouni)
\te head given a disclairmes of apinion on the Consolidated Financial Statements for the year ended 317 March, 2022 in respect of this matier as at 31° March, 2022 period (Rs. Lakhs) as at 31" December, 2022 (Rs. Lakhs)
7.| The Unaudited Gonsoliaied Francial FResuRs, Coninmanons reconcilabons are pending I respect of amoanis deposied Dy e ROIGng Gompany with 1he Hon 0 SUBTene Gt A% per DOoks of Dapasits thal have malured on or belors Masch 31, 207 85148.59 | MEA2 A 3484177
account an amaunt of Rs, 36.609.89 lakhs deposiled with the Hon'bia Supreme Court Registry ("Registry™) is oulstanding as at 31" December, 2022, Management has received certain details of Thetotalt ungaid interest as on 31" December, 2022 [lnl:ludlrru interestnot provided in the nn-:lksl amountto s, 5~EH}EEI 98 lakhs
payments made and monles received in the registry from the Cawrt and I3 In pracess of reconciing the same with enties pested in booss of accounts. Inview of the recancillation exercise stll n process Further, the Halding Company has nat provided for imterest payable on public deposits which works out to Rs. 5,061 68 lakhs for the current period ended 31" December, 2022 (Cumulative upto 317
arl absence of othar statemend of fransactions and confirmation of balance from tha Regisiry, we ane unable to comment on tha completensss amd corractness of amounds outsianding with tha Regisiry Mecember 2022 —Rs, 40,178,27 lakhs)
and of the uttimate impact these fransaciions would have onthe Unaudied Consolidated Fmancial Resutts of the Company, and Rence we are unable to conclude on tis matter, Besides, tha impact af non-provisian of mberest payable on public dapasits of Rs. 5,061,685 [akhs for the ning manths anded 31" Decambsar, 2022 and yaar fo date fram 17 Agril, 2022 ta 317 December, |
W had given a disclaimer of opnion onthe Consobdated Financesl Staterments for the year ended 31° March, 2022 inrespect of this maner, 2022 on the profit and kss, wa are unable ta evaluata the ulimata likelihoed of perallies! stncturas or fusther liabfitias, # any on the Holding Campany. Accordingly, impact, if any, of the |nda1nrrn|n.ale
&1 The H|:||-|j||'|.u ﬂmﬁny has classdied some of is EIH]'IIIETTE Dlﬂm anid .E[mim"[ a5 Invesiment Pmug[-l- under indian .ﬂll‘.E-I]'LIl'I[I'Iﬂ Standard “Ind A5 44, A_D[:grd"'rq to infarmatsan given and EHI'.HEI"IB.H'DI'I liabdlitizs amlbase Unawdilsd Consalidaled Firancial RBasuls is turrﬂntl‘_-rr'rﬂtaﬂurimnabh and hanca wa ans unable o E:P’EEEHI:CIVH’:|UEJ-:II‘ID.I11|‘HE~ mater
pravided bo us by the managemend, the Company has not Esclosed or ablained fair valuation of any of the properties classified as investmand property under Ind A5 40. Due fo non-availabiity of any Furlbr, the Haldmg Compaity has alse actepled setwity deposits fham various entilios amounting o Rz, 22 0B7.21 Lakhs a3 on 317 Decamber, 2022, Wa have nal been providid with ary relnmtj
| valuation raports, we are not able fo express a conclusion on this matter EQMEI'I"IEI'IL" docurnént againsl which such security geposits have been received. Due 10 absence of any related oelails / document, we are in d posRion 1o conment on possitle impactk of fe same anthe |
8. | MNon-carrent investment and loang ampany.
Hﬂ.ldmu Eumpaw hﬂs mﬂ[}a imgmn[_s aq'"j givan lpans o rﬁ iI:ﬂ'ITl'EmI.II'E‘i. assuciams and mhgr_ Dﬂa"s Asan 31 = DEEW'}E{ EDEE Arg A5 !n"u'ws_' = e hﬁd ﬂl'l'ﬂ'l-l d IlE-EIﬂlm&r{lf I:I|]|I'|H]I'| on 'u'ﬂ C‘ﬂnsmﬂﬂtﬁﬂ Fl"m':mt 51.‘-'!1&I'I1E1"|12$ ﬁ:lr the fearf-'"‘dﬂﬂ 31 : Mamh EDE n FE:SI}I.‘.!:T'I]-f I!]ls matier.
| amonnl in Lakhs of Aa. 1% There have been delays in the payment of dues of nan-convertible debentures, term lnans & working capital loans (Inchiding principal, interest and/or other charges as the case may bej to the Ierrdemuitnnrc
- Holdéng company and the tota! of such cutstanding amount to Bs. 765,412 .42 Lakhs 35 on 317 December, 2022, The lenders hase initiated the actan against the Holding company under vanious acts ﬂn
Particulars Amount invested | Impairment accounted for il 31.12.2022 | Carrying amount account af the same, we are unable ta debermine the impact of the likely cutcome of the said proceedings and hence we are unable i express conclusion on this matter,
Equity investment - joinl ventures 5404558 : 54045.56 We: had given a disc laimer of opinion on the Gonsolidated Financial Statements for the vearanded 317 March, 2022 in respect of this matier,
Equaty invesimand — associalas 2,99.25 - 28025 20| The Halding Company as an 317 Decamber, 2022 which contains tha detaits of Intervention Application 18" before Hon'ble Suprame Court of Bnde whergin, tha Heading Coempany has 5.1ata[t’rhater5mrule
Equity investment — athers 040,70 5 310.40,70 managamen has invastad in the stata of Hyderabad through a collaboration agrasment with Mys Dandamundi Estate and Mr, DA Kumar and deposiied an amount of Rs. 481, 37.00 lakhs (out of which an |
Drehentura investmant IR ENEF) r 13,08.20 amaunt of Rs. B,00.00 lakhs got adjusted an account of some duas of /s Dantamundi Estate). Now the new managpamend, i trying fo racover the amaunts deposited with /s Dantamundi Estate and Mr. |
Iwestmant - Che 554 53,10 - 9545310 DA, Kurnar along with interast @ 18% pa and has not created any provision against said deposil in the books o accounts on actount of matter being subjudice. In view of the sarme, we are unabile |
Corporate guarantees ORI - ~B.TD SRS O Y O Ui Maltey
e o e i e 43.41.00 : &581.00 We fiad given a disclaimes of opinian on the Consofidated Financiad Statements lar the year ended 317 March, 2002 in respect of this matter.
T TR R e 31 B5 - 21 65 21| The growp has oocwill smounting 1o Rs. 183 80.79 Lakhs appearing in the financial results as on 317 December, 2027 on account of B8 Investment rmade in subsadiaries. The books of accounts of the|
subzidiaries are gither not available with the Holdng Cormpary or f available, they are mat audited since last 3-4 years. There are accumutated losses i the subsidianes and afso substantialy full erosson of |
The Unaudied Consolidated Fnancial Results, considenng the fact et the accouns of these abave mentioned forelgn entities are nol avalable with the management and for Indian entities, they are nat net worth and hence the-recoverability of goodwill could not be ascertained. These are strong indicators of conducting impairment assessment for Goodwill in accordance with the principles of Indian |
audited since last 3- 4 years plus giso ting ine accourts the factors such as accumulated losses in above said endifies, substantil full erosicn of net warth, significant incertainty an the fulene of these Acoounting Standard 36— "Impairment of Assets” I
erities amd significant uncertainty on recoseny of imvestments and ans, thene ane strong indicatons of conducting impalrment’ expected credit bss assessment for above mentoned investments and I wiesw of non-existence of any impairment study, wa are unabde o comment upan the adjustmeants, if amy, in the camying amount of goodwill and its consequantial mpact in the Unauditad Consobdated |
Ioans inaccordance with the principles of lndian Accounsing Standants 36, “impairment of assets™ and Indian Accounging Standards 102 “financial instrumends™ Financial Results,
Furthar;- We had given a dizclaimer of opinion on the Consoiidated Financial Statements far the year ended 3t March. 2022 in respect of this matter,
v Equity investment — others inclede investment made in M's Carnoustie Managernant {india) Private Limited [Carmousite) of Rs. 310, 05.45 lakhs a5 on 317 December, 2022, Regarding this investment. || | 22 The Halding Grrrq:an!.r is unabla 1o comeclly map the monies recaived with anpropriate customer codas. Due to this, Rs. 365.53 Lakhs hava bean accounied for under advance from customer during I:hE
the Hobding Company has afeady filed an Inervention Application “1&" bedore Hon'ble Supreme Court of Indss wherein, the Holding Company has stated that erstwhile management has invested in periad ending 31" December, 2022, Curmulative batal of such receipts which are nitidentifiable is Rs. 2, 770,69 Lakhs.
equity shanas of Camousibe & Rs, 1,000 - Rs, 1,500 par sharg including a premium of Rs. %90 - Rs. 1,490 per share. &s per 1A submitted by the Helding Company, thara was no basis availaba with Chuie 1o mar-availability of dala and supparting docerments, we ane ursble 1o gxprass 3 conclusion anths ame.
ershwhibe management for such share valuation, Also, there were certain plots akotied to Camousita ta price lower than the market rate as on allotment date. Consadering the nature of this investment, Wi hard miendioned this matter under “ather matber” on the Consolidated Financial Statements for the vear ended 517 March, 2022,
same is o be valued at far valug thraugh ather comprehensive incorme “FVTOCIT as required undar indian Accountling Standards 108 “financial instrumants™ bul tha Halding Compary has decided to |11 23 | The Holding Gorgarry Is not making provisions / accruals of expenses on reporting dates and s accounting 1or expenses on cash basis. The same i in violation with conceptual framework of Indian|
carry bvestmentmade In Camousite 21cost 35 the matier s subjudics, Accountng Standards, Accordingty, we are unable 1o express an colnson on completeness of financlal statements.
*  Investment = CIG = The Holding Company made investment of As, 2545319 [akhs in CIG realty fund for which no details are available with the Holding Company. As explained by management, the ||| 24.| With respect to opening balances appearing in the books of accounts of the Hodding Gomgany as on 317 Decembes, 2022 There & no information / supporting documents avalable with the Hulmng
Holding Cosmpany is planning t file a separale Intervantion Apphcatian *|& bedore Hon'ble Suprema Courl of india raquasting Hon'ba Court o take up this matter Management alsa axplained hat CIG Company related 1o following accounts: -
funds are already urder investigation by Enforcement Directoraie (ED) and Seniows Fraud Imvestigation Office (SFI0). Consadering the natura of this ivesiment, same is ta be valued at fair walue throwgh = (ither comprehensive incoms / {loss) amounting Rs. (523,31.93) lakhs
ather camprahensive incorms “FYTOC" a3 raguirad under Indian Accounting Slandands 109 “financial instrurmants” but the Holdirg Company has decided b carry invasirmént made in CIG funds at cast = Prowision for bad and doubthl debts Mrade recesvables amaunting Rs, 323, 73,95 lakhs
a5 the matter is under investigation by varipus authorities, « thar lans and advance amounting Ris, 520,00 lakhs
In view of non-exstence of any iImpasment study, non-exisience of any expected creditoss pokcy inthe Holding Company and accounting of imestment at cost which wese atherwise to be carried at *+Trade receivables and advance receivad from custormears amaunting Rs, 11530,75.62 Lakhs
FVTOC], we are unabds to conclude upan the adjustments, if any, thal may be raquirad o tha carrying value of thess non-currant invesiments and non-currand loan and its consequantial impact on the « Lpans Advances given 1o joil verures and assocales armaunling 1o RS, B3.81 .00 Lakhs
IFnaudited Consolidated Fnancial Results =L pang [aken Troem joint veniees and associales armawnting Rs. 154,55 39 Lakhs
W had given a disclaimer of opinion onthe Gonsokdaked Financial Staterments for the year ended 317 March, 2022 in respect of this matier. = Expenges payable amounting Rs. 51,612 66 Lakhs
10 of Bank and Carporate Guarantess «Current Tax Assets amounting to As. 3004.64 Lakhs
The Halding Company is having owstanding bank and comporate quarantee of Rs. 968, 91,26 as per its last audited financials for year ending 31* March, 2022, The comgany has not conducted anmy =Deferred Liability amouring Bs. 2,36,04%3.12 Lashs
Impairment assessment on the same in accordan ce with the princles af Indian m:x:mmlng Standards 108 “financial instruments”. In view of the same, we ane unabde 1o conclude on the same. We had * idvance given for purchase:of [and amoaurting Rs. 61,287, 37 Lakhs and 25 Ind A3 adjusiments amounding to Rz, 43,65.00 Lakhs
givén a disclaimar of apinion an the Consalidated Financial Stabermants foe 1ha yaar ended 317 March, 2022 in respact of this maiter « Prowision for doubitful adwance given for purchase of lznd amagsting Rs. 30,000.00 Lakhs
11] Trade receivables and other financial assels * Investmentin CIG Funds {Ind AS Adjustments} amounting to Rs. 9,60.83 Lakhs
The Halding Company has rade recesvabli and obher linancial assals as on 31" December, 2022 are as Tallows = Senurity Depasits recaivablas (ind A% Adjustments) amourding to Rz, 2 B67 51 Lakhs,
_______________ __Amuounts in Lakhs of As. +Propaid Expenses (Ind AS Adjuestments) amaunting toRs. 1784 Lakhs.
Particulars Amouni Provision accounted for till 31.12.2022 [:Ernlm! amount » Term koans from bank and Financial Instituticn (Ind A% Adjuztments) amourting fo As. 63.93 Lakhs.
Trade Beoeivabe A1034.05 3152 k7 49512 18 = Seturily Deposil payable (ind A% Adjustmens) amourting feRs. 13,87 Lakhs.
Securiy Deposits 52753.48 93404 R1816.44 » Statutory Dues (Ind AS Adjustments) amourting to Rs. 8056 Lakhs.
Mon-Current Loans and Advances 100.00 = 100.00 « (ther Payables {Ind AS Adjustrents) amountngto Bs. 121,85 67 Lakhs
CUrrent Loans and Advances B270.64 50000 T750.64 « fidvance from Customers (ind AS Adustments) amounting to Rs. 121, 70,42 Lakhs
Advances for purchase of Shares 21 079,48 31,079.48 - Considering the significance of amaounts imvolved in abowve mentianed areas, we are nat in a position 1o express a conclusian on the Linaudited Consolidated Financial Resuls as on31° December, 2022,
Staff imprest & Advances 5185 : E1B5 Wie had given a disclaimer of opinion on the Consoiidated Financial Statements for the year ended 317 March, 2022 in respect of this matter,
Advances to others 13.08 1308 25| The Hoiding Campany has nat provided the complete details of pending litigations against the Holding Company, autstanding bank and corporate quaraniees and commitments ta be parformed I:lgrthe
Tie Halting cornpany has not assessed loss alowance lor expected creditiosses an fevancial assets i accardance wilh ihe principles of Idian Agcouning Standards AS 109-~Financial nstrumonts'™ H:TDE:;F:"TWWHW iR
Lrl:?é'aﬂu”ﬁ;fﬁﬁﬁﬂ mp?gﬁfﬁa nl_rlﬁqaﬂl msd [I::-ﬂl:é.'m?dﬂgd Hfﬂggéjﬂgﬂg. W are unable to conclwde upan the adustments, if amy, that may be requined ta the carrying value of these financial || W had given a isclaimer af opinian on the Cars idated Financial Staternents for e year ended 31° March, 2022 n respect ofthis matter.
e had given a disclaimer of apinion on the Consolidated Financial Staternents for the year anded 31° March, 2022 in respact of this matier. Wi Sy SIRNSS0R FRAN Elath S At bnliae: |
12| Inventory and project in progress (Fis. In Lakhs]
Halding Campary, as on 31° December, 2022, has shown inventary of Rs. 62 51796 Lakhs and project in progress “PIP* of Rs. 17,54,368.46 Lakhs. Halding Company is curmently carrying hese 5. Quarter Ended | Nine Months Ended| Year Ended
inwantary and PIP iterns af cost which is computed based an parcentage of comaletian medhad undar Indian Accounting Standard 115 “Revanua froem Confracts with Customars”, Inview of the fact that in Parliculars 22022 2022 31.03.2022
majarity of the projects of the Holding Company, consiruction and ather operabonal activities are on hoid since last 24-60 mm;. there are high ndecatars that such inventary and PIP assets should be || [MO- {Un-audited) {Un-audited) i Awidited)
teslnﬂltravaluaﬂng1lmgmsp-enh‘c relsealised value “NRY™ in accondance with the reguiremend of Indian Accounting Standand 2 “imentonies” 1| corne Trom Operations [umover] 2 150.60 §.235.00 5.114.76|
Further, management s in i process of veribcaton of file doc uments for land and olber immovable assets. 7| ProftLoss) Beore Tax [42.649.76] [.00.815.08) | (94.713.64)
As per the explanation provided by the management, pursuant ta the approval of Hon'ble Supreme Court of indka, Project Management Consultants (PMCs) have been appoined for the projects for 3| Prafit|Loss) Aer Tax [ -!2'549 T lzlﬂﬂllis + & ?13.5‘”
estimatian of wark dans G dale, cost ta be incumad further ba compleda tha projacts and 1o proside applicalle completion imesnes. Thase PMC's have alsa conductad actudl physical assassment of e || S d e oo L b b kb Bl
prajects and submitted their reports. Managemant was earier of the visw that NRY assessment af inventory and PIP can be made only after the appointed PMCs complete their assessment of respective| || 4| Total Comprenensive income for the period Comprising Prafit{Losg) for the period (afier tax) and 0ther Comprehensive income (after lax) | [42,634.01) |  (2/00,785.08) | [94.513.36)
projects and submil thesr final reports but same is Stll awalted. IV.| The abowe is an exract of the detalled format of Consolidated Financial Results for quarter & nine months ended December 31, 2022 filed with the Stock Exchanpas under Requiation 33 of the SEBL
gﬁﬂfétﬂﬁﬁﬂﬁﬂiﬂmrgﬂgﬁfwﬁ ﬁsﬂiﬂd{ ?Lﬂ-fzﬂsism D;ﬂ;lli_ Mﬂg&[ﬂ:ﬁ E':f-ﬁﬁj’rﬁiﬁpzﬂ:khﬁIﬁlﬂgﬂ;qﬂﬁcﬂghﬁr.fﬂdtl? Eiﬂﬂuﬂﬂﬂgﬂ E;gﬂl;ﬁaﬂﬁ Eﬂ]l&ﬂﬂﬂﬂ}[ﬂfﬂgﬂfﬁ;ﬁﬂ;ﬂﬁﬂ ﬂiﬁfﬁiﬁ‘ﬁﬂﬂﬁ Listing Obligations and Disclosure Requirements) Requistions. 2015, The full foematl of the Standalone and Consoidated Financial Results are available on the Stock Exchange websites
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projects i sialled since tast 4-5 years, This has resultad in lur-:cl|:1r:s.gl:in‘.uaﬂ'rt!nl:|:|fulm'ualﬂtﬁ'laaal'!II I-g&s by ahove ;;iﬁ armaut ’ N R T Ty W YW B
Alsn further, the Holding Campany, in #ts financial statements has hifurcated PIP under two headings — *Projact in progres:s on which revenus i nof recagnizad” and “Amount recoverable from project in For Unitech Limited
progress (onwhich revenue |s recogrized)”, We have pat been provided with any Dasis on which this bifurcation is made, Sd/-
Place: Gurugram Yudhvir Singh Malik
Dated: 29° P‘Hgﬁt 2023 Chairman & Managing Director




