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UNITECH LIMITED
CIN: L74899DL1971PLCO0ST20
Regd. Office: 6, Community Centre, Saket, New Delhi 110017 Unlm
Tele Fax: 011-26857338
E-mail: share dept@unitechgroup.com | Web: www.unitechgroup.com
Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 31" March, 2023
(Rs. in Lakhs except EPS) projects and submittad their reports. Management was earlier of the view that NEV assessment of inventory and PR can be made only after the appainted PAMCs complate their assessment of resper:Enﬂz
Ouarler Ended Year Ended projects and submil their fnal reports but samais sl awadted.

3 | particulars 31.03.2023 | 31.03.2023 | 31002027 Further. the Holding Comgany has during the year capitalized expenses i the tune of Rs. 11,245,560 Lakhs as construction expenses {including interest expense of Rs. 6.154.51 lakhs). This bam&lsm

Ha. (Audited) {Audited) {HLBdlt'EI:I:I comrasention of tha provisians af Indian Accaunting Standard 16 “Praparty plant and equipment” and Indian Acoounding Standard 23 “Barrewing cost” as construction activity for all the projects |55hJIE|:I

L —— e rmia o (S since [ast4-5years. This has resulted in undarstziement of current year Ioss by above sakd amount,

1_|Total Income from Dperations 16479.78 |  49.19557 | 5972342 Aso further, the Holding Company, in its financial statements has bifurcabzd PIP under two headings — “Project in progress an which revenue is not recognized” and “Amount racoverable from project in|

2 | Net Profit / {Loss) for the period (betore Tax, Exceplional andfor Extraordinary items) (63,277.90) | (3.11.375.76) | (98,094.53 DrOGress {on which revenue is recognized) . We have notbeen provided with any basls on which this bifurcation is made.

3 | Net Profil / (Loss) for the period before Lax (after Exceptional andior Extraordinary ilems) (63,277.90) | (3.11.375.76) | (38,094.53) I view o thee absence of ary NRY azsessment by the management and absence of amy physical verification report, capitakzation of expenses and interest cost during the yvesar, and absence of any basls u-i

4 |Met Profit / (Lass) Tar the pesiod alter 1 (alter Exceplional and'or Extraardinary ilems) (62,719.08) | (3.10,328.64) (99 417.36) bilurgatian of projects in fnancial stalements, we ans unable e eaposss an opinion upon the eistenca and adjustments, ifany, thal may be required 0o 1 carrying value of thesa irvemodes and PIP alh:llts

5 | Total Comprahensive Income for the periad [Camprising Profit / [Loss) for the period fafer tax) and Other Comprehensive Incame (after fax)] (62,696.17) | (3.,10,204.85) |[{1,02,400.54) consequentialimpact on the Cansolidated Financial Statements.

& |Equity Share Capital Ra32E.02 E3I7E 07 EIITE 07 Wa had givan a disciimer of ppinian on the Consalidated Financial Stataments for the yearendad 317 March, 2022 in respectaf this muttar.

7 |Reserves (exchuding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year - | 1,37,768.04 | 147853 17||[1% | External Contirmation

B |Earnings Per Share {af Rs. 2/- each) The Helding Cormpary has nol iniliated the process ol external conlirmation foc autstanding balances of Tollowing areas as on 317 March, 2023 aneas lollow: -

tfor contining and decontawed operations) Amounis in Lakhs of Rs.
| |Basic and Diuled {Rs.} *iNot Annualized) (2.44) (10.65) (3.62) Parliculars Amount Provision accounted for till 31.03.2023 | Carrying amount
Noles: Trade Recaivabla 7E751.93 3N 52187 4723006
. | Thezhave Financial Resalts (preparad on consoddated basis) have been reviewed by the Audit GCommities and approved by the Boand of Directors of Unitech Limitad at their respective mestings hald on Trarde: Payabiz 8207064 386,54 81644 .30
247 Bgust, 2023, Arvances received fram Customers 109754277 - 109754277

I | The Report of Statutary auditars an the consalidated financial stalements of Undech Limited for the periad enced March 31, 2023, containg qualilications which are being summarized below: Atvances 10 Suppliers 123530 : 723530

1. We did nat audit the financial results of 218 subsidiaries jincluding forelgn subsidianes) meluded in the Consobdated Financial Besults, whose unaudited financial results refiects total assets of s, Security Deposits 5281832 934.04 51844.28
10,00,685.72 Lakhs, total revanug of Rs, 35,981 .96 Lakhs, nat lnss after fax of Rs, 69,407 65 Lakhs and fotal comprahensive loss of Rs. 63,3%3.76 Lakhs for the year ended 317 March, 2023, The Loans ta Jaind Verdure and Associales 4.341.00 = 4.341.00
management of Holding Comparry 15 in process of appointing auditors for these subsidiaries. As on the date of the report, for 134 indkan subsidiaries companies, auditors have been appainted and the Other Loans and advances E717.34 320.00 6197.34
appainfed audiors ara i the process of conducting thair audid exercise. For remaining subsid@nas, management is in the procass of appainting awditars. Alsa, to mention hara thal there are faw Advancas for purchase of land and project pending commencement 12 A7.37 A00,00.00 128737
subsiiaries whersin girectors are less than the minsmam threshold lmit prescribed wder the Companies Act, 2013, For the pespese of consolidation. management has considered unavdited accounts Loans fram Joint Verture and Associates 15,455,34 - 1545534
avaitahle with them for these subsidianes. Also included in defails of subsidianes companias abave are 32 foreign subsidiaries Tar which Holding Cormgany & nat having updatad baoks of accours Securty and other daposits payable 495 92 : . 429592
avabable for these foreign subsidiaries and for the purpose of preparation of these Consalidated Financlal Results, 1ast audited balance sheets, a5 avallable with the Holding Company, were used for these Staff Impeest 4704 E 47.09
fareign subsadiaries. These last avalable audiied balance shests partain o the financial year ending 31" March, 2017 (for 26 campanies), 317 March, 2016 {for 1 Company] and 317 March, 2010 {for 1 nter Corparate Deu,:,mg 13855 66 . 13 B53.66
Company}, In case of 4 companies, last avallable unaudited detalts are used for preparation of these Consoliciated Financial Results Othar Aeeste F349.99 = ~B.a4G 97
Further, no details are avaitable with the Holding Company for 4 associates and 17 joint verrtures for year ending 31° March, 2024 and accordingéy the same have ot been considersd for consolidation The Holding Company has expressed it inabiity to send canfirmation requests in respect of above- menbaned areas due to uncertanty about the amount receivable and payable appearing in the books of |
Further, at the MCAZ21 portal of Ministry of Corparate Affairs “MCA', the status of & subsidianes as reflected as struck off. Based on the explanation provided by management. they are in the process of atcaunts which are autstanding for significantly lang period of time. In view of non-existence af adequate supparting docurnents, we are unable 1o canclude upon completeness of Me batances appn:armgs.
iniialing acton to actvale these companies. inboaks of accounts of the Holding Company,
Iniew of the above, we have not appied any audit procedures on any of the subsidiaries, associates o joint venture and hence Cannol EXIess an opinion on the same. We had given a disciaimerof opinion on the Consolidated Financial Statements for the year ended 31° March, 2022 in respectof this matter.
W hat given adisclaimear of opinlon anthe GCongolidated Financial Statements forthe year enced 317 March, 2022 in respect of this matter, Bank confirmations

2. | Pursuant to requlation 33(3)(h) of the Listing Obligations and Dischsure Requirements of Securities and Exchange Board of India, the holding company shall ensure that, for the purposes of quarterly In respect to confimations of bank balances, margin maney balance and term deposits, the Helding Company has not sent the confirmation reguests s any of the banks. In view of non-existenca of|
chfeaolct A nanchresaits, ab st bl of 8808 (e comenckalnd reuanii, 4GEaks and pROMES, ik pACHvely, Shall 3y hasnah hel Al _ sUpparting related to bank balances. we are unable to comment uon compieteness of the batances appeanng in books of accounts of the Holding Company and adjustments. it any, that may be required|
auditors of holding compary, Accondingly, the holding company is in non-companca of the requirements of Listing Obligations and Disclosure Reguirements of 3acwitias and Exchange Board of India With respest ta the laans and barrowing taken By the Halding Campany amounting Hsg?gmﬁ_ﬂﬁ Lakhs a5 on 317 March, 2023 no confirmation has been received till date of this repard. Interest axpense |

| Inview of the aove, we are unable to exprass an opineon on this matter. fnmey i qgocar o “ TR : i o an the said loans & accrued 3t a provisional rate of interest. Such provisional rate of interest is based an the details avaiiable with the Holding Company ragarding intarest rates charged by banks | financial

3. | The Consalidated Financial Resulls, whach have made references 1o the Resolution Framework (RF) for Uinitach group which has been prepared under the directions of the Baard of Direciors of Unitech inslitutions and the same ane 4-5 years old. Further, the Holding Cormpary & atso acerumng penal interestin few of the loans. nview of these, we are unable to camment upon completenass of the balances |

Limited appointed by the Central Government pursuant o the afore-sald arder of the Hon'ble Supreme Court and approved by the Board of Directors in thear Meeting held on June 17, 2020 Sepiember 10, appearing in beoks of accownts of e Holding Campary and adjusiments, if arry, that may be required b e books of accounts and s consequential impact on he aud@ed Cansolidated Fmancial Results.
2020 Qebabar 28, 20200 Aprl 27, 2022 and which has baen flsd with the Han'be Suprerma Cow'l. Through AE, the Halding Campany fas requastad tha Hon'ble Supréme Court ko grant Soeme congessions ‘We had given a disclaimer of spinion on the Consalidaled Financial Statements 1or the vear ended 31" March, 2022 in respec of this matter

and reliafs 50 that the Company is able 1o fulfil its obligations fowards the construction of the progects and meed other liabisies. 13 The Holding Compsany iz In the process of estimating Impsact of its contingent llabilties which |2 subgect to the deision of Hon'ble Suprerne Court of indka an propesed resolution framework subrmitted oy
Az the RFhas nof yet been approved by the Bon'bie Suprems Court, the impact of the proposed relieds, concessions etc. have not been considenad in the books of accourts the Group. Inabsence of the samse, we ane unable 1o express an opinion on the impact of such contingent &abilites on the Holding Compary

| We har given a disclaimer of opinion an the Gonsolidated Financial Statemants for the year ended 31" March, 2022 in respect of this mather 'We had given a disciaimer of opinion on the Cansalidated Financial Statements for the vearended 317 March, 2022 in respectof this matter,

4. | Material uncertai in n 14 The Hoiding Company has made many adjustments in accordance with Indian Accounting Standards apphicable to the Company as on 317 March, 2020, The Haldng Company is in the process u:lf
| The Holding Ceenipany has represented that the Consalidated Financial Results have baen praparad on a gaing concern basis, nofwithstanding the fact that, the Holding Company has incurred losses, and iderdifying the smpact already incorporated in the beoks of ccounts in previous years, In view of the same, we are unable to express an apinion an compledenass of the impact of Indian Prl:cmmtlnu'
| has challenges in meeting i85 operational obligations, servicing its current liabissies including bank lnans and public deposits. The Holding Company alse has various litgation matters which ane pending Standard appaaring in the hooks of account of the Campary.

bafara diffarent fprums, and various projects of the Holding Cormpany have stallad/slowed down Wa had givan a disciaimer of opinion on the Consalidated Financial Sataments for the year endad 317 March, 2022 in respectal this rmaltar.

These condfions indicate the existence of matenial uncertainty thal may cast significant doubl about Halding Company's abadity Lo continws 25 3 gaing concerm. The apgrogriateness ol assumplion af gaing | | | 15| Revense from real estate projects i
| concemis critically dependent upon the Holding Company”s abdity to raise finance and generate cash flows in future to mest its obligations. and a0 on the final decision of the Hon'ble Supreme Court on We draw aliention to Note na. 9ig) of the Consalidated Fnancial Resulls, The Holding Camparey is accounting for revenus ursder real estate prajects usng percemans of comption method (POCA]) with an)

the Resolulion Framework. Also, (he Boaard af Directors are explosing varicus possfle oplions for completion of ongoing peojects and are Irying 1o generale additional possibie revenwes by conslructon of understanding that perfosrmance obligations ane satistied over ime. Provisions of paragraph 35 of lndan Accounting Standard 115 “revenue from contracts with custamess® specilies that an entily r:,an

rew flats. This activity is getting conducted under supervision of Justice &M, Sapre, as appointed by Hon'ble Supreme Court of India FECOYMZE fevenue Qwer ime it i satisties any one of the following eriternia.-

Cansidering tha ahove, we are unable fo express an opindan on this matter * The customer simultaneoushy receives and consumes the benefits provided by the entiy's performance & the entity perfarms

| Wahad given adisclaimer of apinion on the Gonsalidzted Financial Statemants for tha year ended 317 March, 2022 in respect of this matter. = The entity’s periommance creates or enhances an assed (forexampls, workin progress) that the customer controls as the asset is created orenhanced

5. | The Holding Campariy had nat applied for any exansion far conducting annual genaral meating 1o the Reqistrar of Comparias, NGT of Delhi & Haryana, Tha Hodding Gormpany & in fhe process of estrmation «The entity's parformanca doas nod create an asset with an atternative wse to the entity and; the entity has an enforceable right fo payment for performance complated to date

of penatty and other implications due to detay in Holding of annual general meeting. On parusal of wanous agreemants enterad by the Holding Company with home buyers, it seams that the Halding Company dess not satisfy any of the condition specified in paragraph 35 of 1n|.'han
Further, the Hokling Company also delayed in filing of &5 quarterly and annual'yvaar o date results with Security and Exchange Board of India “SEBI”, The Holding Company has nat taken any provision Accaunting Standard 115 “revenue from contracts with cusiomears”,
ritlabed 1o pinaity or aceourt of such dalay and managermant is now planning 1o seek relie! agairst such penalty fram SEBI. Based antha esplanation provided by the management, thay ara in 29 rearment with aw undesstanding and a8 intha process of svaludtion af its impact on the presand and earlier prasented pericds.

| W had given a disclarmer of apinion on the Consolidated Financial Stalements fos the vear ended 31° March, 2022 in respict of this mathe In wigsw af the abave, w are uniabie 10 express an opinion an all the matter mentianed abave.

B. | The Holding Company had recedved a ‘cancellation of lease deed natice from Greater Fosda Industrial Development Authariy ("GHIDAT) dated 18 Novernber 2015, As per the Notice, GRIDA cancelled the Wi had given a disciaimer of opinion on te Consolidaled Financlal Statements for the year ended 31° March, 2021 inrespect af this mather.

lease deed in respect of Residential! Group Housing plots on account of nan-emplementation of the project and non-payment of various dues amaunting fo Rs. 105,483.26 lakhs. The said kand is aisa| | | 16, The Hoiding Comparry has long outstanding statutory liabities as an 317 Manch, 2023 detalls of which are as follows:-

mortgaged and the Holding Company has registered such mortgage to a third party on behalf of lender for the Non-Gonvertible Debenture (NGO facility extended to the Holding Company and, due to Nature of dues Principal amount culstanding (Rs. in lakhs) Dulstanding since
dafault in rapayment of thesa NCD5, the dabenbura hodders have sarved anodice 10 the Holding Cormpany under section 13{4) of the SARFAES] Act and have also taken nofional presession of this land, The e e e e ————r—r————
Holding Company had contractually endered into agreements to sell with 352 buyers and has alsa received advances from such buyers amounting 1o Rs. 6,682.10 lakhs (net of repayment). Mo contract Ingome tax deducted at source 1024668 Financial Year 2014 - 2015
revenue has been recognized on this praject Prafassionad Tax 055 Financial Year 2018 - 2019
GNICIA has, in the meanwhile, in ferms of the Order of the Hon"ble Sugreme Court dated 18,08 2018, deposited an behall of the Holding Company, an amourd of s, 743635 kakhs {Rs. 6.682.10 kakhs and Pravident Fund 24,42 B Financial Year 2015 - 2014
inderest @ 6% on the peincipal amount of Rs, 6,682.10 lakhs), out of the manies paid by the Holding Company, with the reqistry of the Han'ble Suprems Court, Dut of the amiount received from GHIDA, the Regarding tax deducted al sawce, the Helding Company has decided not 1o deposil outstanding amount of tax deducted 31 source 5l 207 Janwary, 2020 1.0, pericd balare the gate when courl appaintad
Hon'bke Supeema Court has relunded the ameand recaived in advance along with the imerest b those 342 hamebuyers wha has submiled the relevanl documents, as par dalaits o the pesstion af accounts rranagernent ok over. Accordingly, the samae are till outstanding in the boaks of accounts of the Holdng Campany.

a5 on 22nd November, 2022 recaived from Hon'ole Suprame Court, During financial yesr ending 31° March, 2023, the Halding Cormgarry Is not deducting b at source a1 the time of booking of expenses / accounting entry but is deducting the same a11he time pl pa','mem
GMIDA has adjiested Rs, 0, 200000 lakhs of Unitech group's lizhilities towards the Holding Campany's oéher projects with GAIDA and forfeited Rs. 13,893.42 lakhs, Same & in condravention of the proveslons of chapter XV of Income-tax Act, 1961 which mandates deduction of tax 31 sounce atearbier of booking or paymend.

| TheHalding Campany had paid a sum af Rs, 34.221,90 akts, including Rs. 4,934 95 Lakhs of starmp dusty an the iand for the said land. The Holding Gompany & filing ks GST returns in the stzies wherein it has obtained registration. However, there |s no recancilation avasable with the Holding Company for the sales. input tax creds I‘TE'.
The mather in respact of the land is still pending befars tha Han'be High Court of Allahabad, and pending the final dispasal, the Halding Comgany has, subsaguently, shawn the amount of Rs. 18,339 80 appearing as per books of accounts and details filled inthe GST retums, _
|akhs &5 recoverable from GHIDA In its books of accounts including stamp duty of Ris. 4,904 95 kakhs and lease rent pald of Bis. 61,1311 lakhs, Furthes, the Halding Company Is also camrying Further, in the Consalidated Fnancial Results, which inchides balance of Rs, 12,677, 74 lakhs pertaining to balance of mpat tax credit "TTC" recedvables by the Hoiding Company under Goods and Services|
a) Dther consiruction costs amaunting to s, 80,575.05 lakhs in respect of the projects tocome upon the said land which also includes interest capitaised of Rs. 555, 84,68 lakhs. Tax Aict, 2017, The Holding Company does nat have any ITC register and has aiso nat providad any recanciliation batwaan *(TL balance appearing in boaks™ and “balance appearing in GST department’s)
b} Dieferred Kability on account of terest payable to GHIDA appearing in fhe books of accounts s on 31 March, 2022 smounting ta Rs. 3,72,777.42 Lakhs {including Rs. 52 220 54 Lakhs booked on portal” In absence of any such detail and reconciiation, wa are nabla lo comment on accuracy or comphataness ol e same. _ . _ el
account of inlarest during the year ended 31° March, 2023). Out of the interest mentioned abave Rs. 4 846,67 Lakhs has been capilalised in the ooks of aceounts of e Hoiding Company. The sameigin||| | Further the hoiding campany has long outstanding dues payable to employees amounting to Rs. 5,880.48 Liakhs a5 on 31° March, 2023, The hoiding company is in the process of evaluating the pesiod
conkavention e g proviskns of indiin Aecoiaring Stndeds 23 "Borrowing Costs". frarn which dues to employees are outstanding and akso in settlement of full and final amount payable 1o pastamployess of the hoing comgany.

The impactan the accounts viz. inventary, projects in progress, custamer advance s, amoand payable bo o recedvable fram GNIDA, canmet be ascertained, sinca tha mattar is 588 subjudice, as mentianad S VR 1. 24 I 3"':_""E' wmqmmmmms& AR DI ENIOC] YR8 TR 3
herelnabove, vis-3-vis dues of the Holding Company, and hence we are unabie to conclude on this matter Wi had given a discaimer of opinion on the Consolidated Financlal Statements for the year ended 31" March, 2022 in respect of this matter. 5

| We had given a disclaimer of apinion on the Gonsolidated Financlal Statements for the vear ended 31" March, 2022 In respect of this matter 17| The Holding Company has fased 1o repay deposds accepied by it including Interest thereon in respect ol the foowing deposits: i

7.| Confirmations reconcéiations are pending in respect of amounts deposied by the Holding Campariy with the Hon'ble Supreme Court. As per baoks of accourt an amourt of Bs. 31,191.85 lakhs depasited Particulars Unpaid malured deposils (Principal amount] | Principal paid during the | Unpaid matured deposits (Frincipal amount)

with [he Hom'ble Suprermse Court Begistry [*Fepistry™) is autstanding as at 317 March, 2023, Management of Holding Comparry has recaived cerlain details af payrnants mada and monies recesdad in the as al 31" March, 2022 period {Rs. Lakhs) as at 31" March, 2023 (Rs. Lakhs)

reqistry from the Court and has accrued the same in its baoks of accourts. However, there are still variations of Bs, 934.15 Lakhs between balance as per books of accounts vs balance as per reqisiry Deposits that have matured on or before March 31, 2017 55,148.50 1.405.03 53,743.56

defails and managément is in the pracess of recandiliation o the same. _ The tatal unpaid interast as on 31" March, 2023 {inchiding interast nat provided in the baoks) amount b s, 59,677.16 lakhs,

Eﬂ”rmg;“:‘w%'* payments made from ils registry, tere was no deduction made on account of tax at source and no goods and services Lax liability, wherever applicadle on reverse charge basis have been Further, the Holding Company has not provided lor interest payable on public deposis which works outt Rs. 6,678.B4 lakhs for the current year ended 31" March, 2023 {Cumulative upta 317 March, 2023
! —Rs 41, 785.45 lakhs

In vigw o the racancilition exerciss still in pracess, possible tax nan compliances, we are unable to comment on the completeness and correciness of amounts cutstanding with the Registry and of the Basides, the m‘mmu\!Lm-pmulslnn of interest payabée on public deposits of Rs. 6,678 B4 lakhs for the year ended 31° March, 2023 on the praf and loss, we are unable 1o evaluate the ultimate [ikelibood|

utimate impact these ransactions would have on te Consolidated Financial Statements of the Holding Company, and hEnce we are Lunadle 1o xpress an oginion on tis matter. of penafties/ strictures or further llabikties, if any on the Holding Gompany. Accoedingly, Impact, if any. of the indeterminate kabliities on these Consoldated Financlal Besults |s currently nod ascertainable, |

| We had given a disclaimer of opinion onthe Congolidated Financial Statements forthe year ended 31° March, 2022 in respect of thes mattes. and hence we are unable 10 expeess an opinlon on this matter. i

' Further, the Holding Company has atsn accepted security deposits from various entities amountingto Rs. 22,120,989 Lakhs as on 317 March, 2023, We have not been provided with any relesvant agreement

[ Htﬂdlﬂﬂ Gompany has made investments and given loans to its joint verhares, associates and others. Detads as on 31" March, 2023 are a5 follows: { document against which such secuity deposits have been recaived. Due ta absence of any related details ¢ docisment, we are not in @ posdtion t0 comment on possible impact of the same on the

| Amount in Lakhs of Rs, Company. . _ _ : _ ;

| Particulars Amaount invested | Impairment accounted for till 31.03.2023 | Carrying amount Wa had gn'-arradlﬁt.!alm.arufnplnlun on the Consalidated Hnar.u:laI51atamerrI51urH'|a rnaranl:lal:l.31 Marl::h. F'_[EE.!I'I respect qfh!s n'gﬂ;ar.

I = — 18.) Thara have hean defzys inthe payment af dues of non-convertibis debanturas, benm [Gans & working capilal loans (including principal, inlerest andiar othar chargas as the case may be) b the lemders of the |

|{Equity Investmant - joint vantures 4046.56 : 5404658 Hoiding Cormpary and ihe otal of such oulstanding amaunt 1o Rs 785 501,55 Lakhs as an 31° March, 2022 The lenders have inifiated the action against the Holding Cornpary under various acts., On|

(| Equity mvesiment — assaciates 2,99.25 = 2.849.23 account of the same, we ane unable 1o determing the impact of the likely outcorme of the said proceedings and hence we ane unabile 1o express an apinion on this matter.

[ Equity Evesiment — others 310,40.70 10.40.70 We had given a disciaimer of opinion on the Consalidated Financial Statements for the year ended 31” Manch, 2022 in respect af this matter

|| Drebenture investment S =R - 130389 |1 198] The Consalidated Financlal Resuits of the Holding Company as on 51° March, 2022 which contalns the detalis of Intervention Apglication “IA° before Hon ble Supreme Court of india wherein, the Hnlnnu

|| Irvestment - CIG 234.53.18 254.53.18 Company has stated thaterstwhile management has invested inthe state of Hydersbad through a collaboration agreement with M/'s Dandamund| Estate and Mr. DA, Kumar and depasited an amourt of Rs, |

|| Garparale puaraniges am | = & 481,31.00 laknhs {out of which an amount of Rs, 600,00 lakns got adjusted on account of some dues of M/'s Dandamundi Estate), Now the new managemert, i trying ta recaver the amounts depasited)|
| Laans to Joml Venlures and Associales B3 2100 - £3.81.00 with M's Dandamundi Estate and Mr [LA, Kumar along with inberest @ 18% pa and has not created any provision against said deposit in the books of accounts on aceount of matter being subjudice. Inj
|| Advances 1o Joint Vantures and Assaciades H £3 - 168 wiew af the same, we are unabie o express an opinion an this matter,

i 2 - : = : = = - 5 ~ Fra Wa had givan a disciaimar of epinion on the Consalidated Financial Statamerts for the vearended 31° March, 2022 inrespectof this mattar,
e e sl e s s T oot o i | 2 Th e e goudwl st 7 5638079 L8 bt n P Pl sl 3.0 31 e, 2020 csur o 15 T oo  SUSes. T GO0 TGO T
investrmenks and loans, there ars strong indicalors of conducting impament’ expectad cradit lés assessment Tar above mentionsd imvesbniants and lans i Accondance with the principles of Indian Subsidianies ane efhes nal avaitable with the HI:I|-I:|I!'I-I_.| Campany arif an-mla_l:-‘uae. {hey aranal audlla-:_I since last 3-4 years. 'I'I:areanjea.-:r:ulmdmd los5Es ||‘I|3'|he sul:-s_ldla.nes mdﬂsﬂ_mhmrﬂ!al.-_lull rosEn u[i
hecourting Standards 36, “impainment of assels” andIndian .ﬁ.ccummprrualls‘tanlm dands 100 *Snancial insirmnants” ﬁﬁi&%ﬂﬂﬁmﬁ req:guralﬁt;;ﬂg::;:ull could mat be ascertamed. These ane strong indicators af conducting impairment assessment far Goodwill in accordance with the prnciples of Indian
Further.- In view aof Enn existence af any impalment study, we are unabde to comment wupon the sdjustments, IFany, in the carmying amount of gooowill and fs consequentia imgact in the Consolidated Fmarn:naﬁ
*  Equity investment - athers include investment mace in Ms Carnoustie Managemend (india) Private Limited (Carnousse) of Rs. 310,05.45 lakhs as on 31" March, 2023. Regarding this myestment, the Results

Hiéding Enmpan]r.has dlready [ed an bervertion Application .'l.l’u' I:IETI'.'Ir[! Hian'bée Supneme Court of India wherein, the HEIH]II‘PE_] Campany hias stabed that erstwhile MANEETIEnt I'IEI:S irvestedin Eﬂ]u?‘l’!.l Wi had given a disciaimerof opinian on the Consalidated Financial Statements for the vear ended 21° March, 2022 in respect af this matter,
shares of Garmousite @ Rs. 1,000 - s, 1,500 per share mcluding a gremium of is. $90 - Rs. 1,430 per share. s ger IA submittad by the Holing Gompany, there was no basés availabie with ersthile| |57 I"The Crnsalidated Financial Results, the Halding Campany s unable ko carrectly map the manies received wih appropnate customer cades. Dus fo s, s, 483.74 Lakhs Nave hieen accourted for under
i dridl rl'.:lr Zalch shane valualion. Also, e 'I':'EI"I! cieftain plods akatted to EE.III"H:H.IEHE ara Fl"iﬂ: I e it ririoet fale iIE_[H"I Hmm:'ﬂﬂ[ date. Considerng the 1:|i1turﬁ of thig II'I'J'EEE'I.I"I'IE::'IL SAITIE S b0 advanca fram customer during the financial year ending 31* March, 2023. Cumuative tofal of such recaipts which ane nat identifiabie is Rs. 2, 897,90 Lakhs,
be valued at fair value thraugh other comprahensive income “FVTOCIT as required under Indian Accountng Standards 109 "financial instruments” but the Holding Compary has decided to carry D b non-availabdity of data and supporfing documents, we ars unable 4o axpress 2n opinion on the same.
irvestment rmade in Camousite at cost as the matter is subjudice Wit had mentioned this master under “othar matier” on the Consalitated Financial Statements for the year ended 317 March, 2002,
* Imvestment - CI - The Holdng Company made investment of Ais. 254.53.15 kakha in GG realty fund for which no detalls are availabie with the Holding Gompany. As explaned by management, e | 155 i respect to opening balances appearing in e boaks of accounts of the Halding Cormpary as an 01" April, 2020 thare Is o informatian / supporting documents available with the Helding I:nmpany
Hefding Company is plannéng ta file a separaba Inbarvantion Application & bafora Hon'ble Supreme Cawst of India reguesting Hon'Ble Court to fake up this mattar. Managamand also explained that GEG rekated o folaowing accounts: -
funds are already qnugfln'r&sﬂlgaﬂnn t:-;:'EMBu'm_ama'n Ellremn_rm:a (ED) ar:_d Serious Fraud Inv_egn-gaal_m_ﬂnlce QEFHJ}. Considering the nature Mihlslmsnmnt,same Is 1o be valued atfar value through « Othes comprehensive income/ (loss) ameunting Rs. (523,31.83) lakhs
athar cornprahemsive incoema “FYTOC]™ as required undar Indian Accounting Standards 109 “linancial instrumers” but the Holding Campany has decided fo carry mvestment mads in C3G funds 8t ceesl « Provision for bad and doubtiul debts  trade recelvables amounting Ris. 323, 73,85 lakhs
gm& manerls_. uner mnmﬂgaﬂnn.n}.r various amnnrnle.s. . o . o . . _ » Dther loans and advance amaunting Rs, 520,00 lakhs
In view af nan-exstence af any impairment study, non-exsstence of any expected credit ks palicy in the Holding Campany and accounting of iwesiment at cost which wers ofharwisa to be carried at =Trade receivabies and advance received from customers amourting Rs. 11830, 75,62 Lakhs
FVTOEI, we are unabie to conclude upan the adjusiments, if any, that may be required to the carrying value of these non-current investments and non-current loan and its consequertial imgact on he « Loans/ Arvances given ta jirt ventures and associates amounting i Rs, 83,81,00 Lakhs
Al E_urtsﬂln;l_arﬁ-dfnanmal HE“""E ) ) } . = Laans taken fram joint vantures and associates amourding Rs. 1545539 Lakhs

| Wa had given a disclairmar of apinion an the Consalidated Financial Siatemants for tha yaar endad 31 58 March, 2022 in respect of tis matbar, « Expianses payable amaunting s, 51,612,665 Lakhs

8. | Impairment ment of Bank an ale Guarant » Current Tax Assets amounting lo Rs. 3004 64 Lakhs

The Halding Company is having outstanding bank and corparabe guarartee of As. 1,07,059.26 as per its last apdited financiats for year ending 31 " March, 2023, The Company has nol conducted any » Dieferred Liabslity amounting As. 2.36.049 12 Lakhs
impairment assessment onthe same in accordance with e principles. of indian Accounting Standards 108 “financial ingtruments”, Inview of the same, we ara unable fo conclude anthe same: « Advance given for purchase of land amounting Rs. 61 287,37 Lakha and its Ind AS adustments amountingta Rs. 43,65.00 Lakhs

_@Em@ﬂp{ﬂpmm an I:he Consolidated Financial Statemants for the yaar ended 317 March, 2022 in respect of this matter « Pravision for doubeful advance given for purchase of land amounting Rs. 30,000 00 Lakhs

0] Tra o aihor Hksacisl « Inwegtment in CIG Funds (ind AS Adjusiments) amounting to Rs, 3,60 83 Lakhs
L The I-!;]_I!:_’_lr'l_g_ﬂunlgaly has1rdﬂﬂrut£rral:ﬂa and ofher financial assets as on 31° March, 2023 aneas followwes:- ] « Secarity Deposits raceivables {Ind AS Adiustmants) amounting to Rs. 2,867 51 Lakhs.
| Amounls in Lakhs of Rs. « Prapaid Expansas (ind AS Adjustments) amounting to Rs. 17,84 Lakhs,
| Particulars Amount Provision accounted for il 31.03.2023 | Carrying amount « Tarm loans fram bank and Financial institution {Ind AS Adiustmeants) amounting to Rs. 63,93 Lakhs,

Trade Recaivabla 78751.59 3524187 4723006 = [Eher Payables (Ind &5 Adjustments) amaunling 1o RS, 719 Lakhs
secunty Deposis 32818.32 934,04 5168428 Considering the significance ol amourts invahved in above mentioned angas, we are notin a pmirrnm XIS an apinion an the Consolidated Financial Resuls as on 31" March, 2022.
Non-Gurrent Loans and Advances 1000 - 100.00 | |'Wehad given a disclaimer of opinion on the Consolidated Financial Statements for the year ended 31° Manch, 2022 inrespect of this matter.
Current Loans and Advances 661734 220,00 BlET.34 23] The Holding Cornparry has not provided the complete detalls of pending libgations agalnstihe Gompary, cutstanding bank and corporate quarantees and comeniments to be performed by the Gompany.
Advances for purchase of Shares 31,079 48 31,079,458 . In wiew of abowe, we are unable 1o express an opinian on the same,
Slafl Impeesl & Advances 4709 - 47.09 || Wehad given a disclaimer of opinion on the Consalidated Financial Statements forthe yearended 31° Manch, 2022 in respect of this matter,
“Advancas 1o pihers 13.08 : 13.08 11| Key Standalone Financials are as follows; |
| The Halden Campany has nol assessad loss alowanca for axpecled cradit esses on financial assals in accordance with the principles of Indian Accounting Standards AS 108 - “Financial Instruments® iRs. In I_ﬂlts];
In vigw af non-exdstence of any expected credil loss policy in the Halding Comparny, we ane unable o conclude upon the adjustments, iF any, that may be reguired 1o b carying vales of these financzal Ouarier Ended Year Ended
assets and its consequential impactan the audited Consclidatad Financial Results, 8l. Particulars 3.05.2023 T.03.2023 | 31000002

| Wa had given adisclaimer of apinion an the Consalidzted Financial Statesnanss for tha year ended 31" March, 2022 in respect of this matter, Ho. {Audited) iﬂ'a:ditaﬂ: [.l!.lLle:I'lEﬂ]

11.! Inwenbory and praject in progress

Holding Cormgany, as on 315t March, 2023 has shawn invenary of Fis. 62,517.96 Lakhs and groject in progress “PIP” of Fis. 17,56.942.48 Lakis. Holding Company Is currently carrying these inventary ;, 'F’:;j':'“"“ 1’“‘”3"”“?’5 {iumaver) .5'31??‘!%1.. 5 :.?'-.??.%Fl ; ?‘.%.L‘.‘%‘?
and PIF ifems af cost whichis computad based on percantaga of compietion method under Indéan Accounting Standard 115 "Rewenue fram Contracts with Ciestomers™, In view of the fact that in majorigy of f{Loss) Befors Tax (40,103.95) (2,40,820.9%) (84,713,64)

| the projects of the Holding Gompany, consiruction and osher operational activities are on hold since last 24-60 manths, there ae high Indicators that such inventory and PIP assets should b= tested for{ | |2 | ProfitiLass) After Tax (40.705.95) | (2,40,920.99) __[9'-'-1.7"1_3-!33*1
evaluating their respective net realised value “NEV" inaccordance with the requérersent ol Indian Accounting Standard 2 “invenbaries™. 4 | Todal Comprehansive Income for the peripd Comprising Prafit/|Less) for the period {after tax) and Other Comprehenstve Income (afier Tax) (40,096.01) (2,40,887.09) 94,.513.36)
U, N AL o 1 T 550 M RO U5 AT B 20 AT VTR 2 IV.| The above is an extract of the detailed format of consolidated Financial Resuss for quarter and year ended March 31, 2023 fled with the stock axchanges under Regulation 33 of the SEEI (Listing

| A% per the explanation pravided by the management, pursuant ta the appraval of Hon'dle Supreme Court of India, Praject Managernent Consultants (PMCs) have been appointed Tor the projects foe Dbligaticns and Desclosure Beguirements) Regquistions. 2015, The 1ull formal of the Standalone and Consobdated Financial Resulls are avaitable on the Stock Exchange webisites

| estimation of work donedill date, costin ba incumed further to completa the projects and to provide apalicable completion timalings. Thase PME’s have also conductad actual physical assessment of tha {www bsaindia.com/wew.nseindia. com) and Caompany's website waww unitechgraup. com,

For Unitech Limited

&d/f-

Place: Gurugram Yudhvir Singh Malik
Dated: 29" August, 2023 Chairman & Managing Director
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