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Extract of Un-Audited Consolidated Financial Results for the Quarter Ended 30" June, 2023
(Rs. in Lakhs except EPS) Further, management is in the process of varfication of itke Bacuments for land and otherimmavable 2ssets,
Owarier Ended| Quarter Ended | Year Ended As per the explanation provided by the management, pursuand §o the appraval of Hon'Ble Suprame Court of India, Project Managament Consultants (PMCs) have heen apposted for the progects far
81 | particulars 10.06.2023 | 30062002 | 31.03.2023 estimation of work done till date, cost 1o be incurred further to compéete the projects and to provide applicable compéetion timelines. These PMC's have also conducted actual physical assessment of the
No. (Un-audited) | (Un-audited) | (Audited) pmjm::sarug sﬂnﬁﬂ_ﬂ}ﬁgepnr!i. rgﬁagem_em Emﬁm thiz view that MAY assessrment of imsentory and PIP can be made ealy afler the appointed PMC coemplebe ther assessavent of respective
_ = projacts and su gir final reports but same is 5

1 |Total Incame from I]upmj:mn? ; ; 9,109.19 ; H.?EE._:.Q 48.195.57 Further, the Hodding Cormpany has during the quarbar capitalized axpenses o thatune of B5.10,58.77 Lakhs as constrection expansas, The Same is in cantravention of the pravisions of Indian Accourting

2 [Nt Profit / {Loss) for the period (hefore Tax, Exceptianal andior Extraordmary iterns ) (70,240.93)) (1.17.140.55) | (3.11.375.76) Standard 2 "Wnventones” as construction activity for all the projects is stabed since last5-6 years. This has resulied in understatment of current quarter loss by above sakd amount,

3 [Net Profit/ {Loss) for the period before tax (after Exceptional and/or Exraordnary items ) (70,240.93)) (1.17.140.55) | (3.11.375.76) Also further, the Halding Company, in its fmancial results has bifurcated PIP under fwo headings — “Project in prograss an which revenue is not recognized” and “Amaunt racoverable from project i

4 [Met Profit/ {Loss) for the penod after 1ax (afer Exceptional and/or Extraordinary gems ap— (T0297.08)] (1.17.152.12) | [3.10,328.64) progress (on whech revenue i recognized) . We have not been pravided with any basis anwhich this bifuncaton is made.

& |Total Comprenensive Income for the penod [Compesing Profit )/ {Loss) for the penod fafter 12 and Other Comprenensive incame (after 1ax)) (70,2B4.05)| (1.17.130.82) | (3.10,204.85) Inview of the absence of any MRY assessmert by the management and absence of any phvsical verificatian report, capitaization of expenses and inferest cost during the guarter, and absence of any basis

B |Eguity Share Capital 52 376.02 K2 12602 52 326.02 of bifurcation of projects in financial resulls, we are unabie 10 express a concluson uon the exdstence and adjusiments, # any, that may be required 10 the carrying value of these inventones and PIP and fs

7 |Raserves (exchuding Revaluafion Raserve) as shown in the Audited Balance Sheet of the previous yer | - - 1,27.769.00| “':'"5'5'“”'_3"“3' "'“_F'a“_':'"""ﬂ LJn_m._J[i:m;i ':':'“W"dm?d "_'"“'_"“'3'3'35”"5 : _ )

B |Earmings Per Share (of Rs, /- aach) L W had given 3_d|_5_-:!g|mer|:|f pginian on the consalidated financial statements for the year ended 217 March, 2023 in respect of this matter
{ior continuing and discontnued operations) (1) Extarnal Confiernalinn e . _ _

Eas“: aﬂd Dm [HE} -.-.:Hntﬁ'muaued:l :2.25’“ ldda:l.. {1 ﬂ.ﬁEi The H':Il'l]ll'ﬂ_.'l 'i'.‘:I:E'I"II:IEI:'IﬁI has nat initiaied the prtﬂﬂﬁﬁﬂmﬂﬂrn&lmm"ll‘lamn Tar ':Ilﬂﬁl.a'l'lﬂl'lg balamﬂs-ﬂlr'ﬂ"n'ﬂlllg AR5 ASOnN E'I}.JLH'IE 2033 ane as [allow:

Notes: i Amounis I|1_L:|h:|1= of Hs.|

L |Tha abave Financial Resalls (praparsd on cansolidated basis) hava baan reviewad by the Audit Comemitles and approsed by the Boand of Directors of Unitach Limited at their respeciive meetings held an Fartlwlar_s il LARIENN sepRmec TE N anInEeis Corrying 2moun!
21" December, 2023, Trace Receivable TTAB0AT 352187 45,658 .60

Hl. [TheReport of Statutory auditors onthe considered financial statemends of Unitech Lirited for the pericd ended June 30, 2023, containg qualifications which are being summarized below: [[‘?[.’.E?.E’.’ml'?.._ 81,344.56 386.34 81356822

(1) [Thefinancial resuits of 218 subsidiaries (including forsign subsidiaries) inciuded in the Unaudited Cansalidated Financial Results, whose unaudited financial resuits reflects total assets of Rs. 9,87 647,12 Advances received from Customers 10,396,136 84 = 10,96,136.64
Lakhs, total reverue of Rs. 69.64.81 Lakhs, net boss alter tax of Rs. 24,1735 Lakhs and total comprehensive [0ss of Bs. 24.118.91 Lakhs for the quarter ended 307 June, 2023, The managernent of Advances 10 Suppliers 7,063,665 - 706366
Hodding Company is in process of appoanting auditars for these subsidkanes, A5 on the date of the report, for 138 Indian subsidianies companies, auditors have been appointed and the appointed auditors security Deposils SE,B04.00 934.04 1,950.0E
are in the process of conducting their audit exercese. For remaining subsidianies, managermant is in the process of appainting auditars. Alsa, 1o mention here that thare are lew subsidiasies wherein treclors Loans to Joirt Verthare and Associates B,381.00 = d,3817.00
are lasg than the minimum theeshold limit prescribed under the Companies Act, 2013. For the purpose of consolidation, management has considerad unaudited accounts available with them for thesa Oaher Loans and advances b7.21.76 520,00 62,01.76
subsidianies. Also ncluded in detalz of subsidiaries companies above ane 32 Tareign subsidianies Tor which Holding Company is not having upéated books af accaunts available Tor thesa Toreign Advances for purchase of land and project pending commencement I 612.90.99 300,00.00 J12.90.9%
subsidiaries and for the purpose of preparation of these Uinaudtad Consolidated Financial Resufs, 1ast avdited bafance sheets, &5 available with the Holding Company. were used for these foraign Loans from Joint Verture and Associsles 15.455.34 : 15,455,534
gubsidiaries. These last available awdiled balance sheets pertain to the linancial year ending 317 March, 2017 {loe 26 companies), 317 March, 2016 ¢for 1 Compary) and 31° March, 2010 (for 1 security and ather deposits payable 43 13394 = 4313384
Company), Incase of 4 companies, kst available unaudited details are used for preparation of thesa Unaudited Consalidated Financial Results “SEalf Imprest RATE 5276
Further, no details are avaitable with the Holding Company for 4 assaciates and 17 joint ventures for quarter ending 307 June, 20223 and year to date results from 17 Apri. 2023 to 307 June, 2023 and Infer Carparate Dapasits 13,853 65 - 13,553 66
aCcordingly the same have nol been considered tor conseidation. [(her Assals | B53414 ¥ B.534.74
Further, at the MCAZ1 portal af Ministry of Corparate Affalrs “MCA”, the status of 8 subsidiaries as reflected as struck oft. Based on the explanatlon provided by management, they are in the process of The Halding company has expressed its inabikey 1o send confimnation requests in respect of abave-mentioned areas due to uncertaimy about the amount recelvable and payable appearing in the boaks of
inifiating action to actwale thase companies. - ) . ) accounts which are outstanding for significantly kang period of time. In view of non-existence of adequate supporting documents, we are unable 1o conclude upon completeness of the bakances appearing
I wierw af the abova, we hawve nof applied any review procedures on any of the subsidiaries, associates o joint venbure and henda cannot express a conclusion an tha same. in hooks of accounts of the Holding Campany.
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{2) [Pursuant 1o regulation 33(3)(h) of the Listing Obligations and Discloswe Requirerments of Securilies and Exchange Board of India, the holding company shall ensure that, for the purposes of quarterly (13)| Bank contiematians .
consoddated financial results, at least 80% of each of the consoBdated revenue. zssets and profits, respectively, shall have been subject o audit orin case ofunawdited results, subjected to limited review 1 ; y i i e
The cansolidated financial resuls of the holding company consistaf 23.54% of the consolidated revenue, 63.22% of the consolidated assets and 65.68% of the consolidated loss that have been audited by Lﬁ;ﬁf,ﬁﬁﬂg:’;E[;ﬂrﬂgfaﬁgg_b:,I,f'ﬂf;ﬁﬁ?ﬂ:]Eﬁﬁ:ﬂ:ﬁﬁ%ﬂﬁ:ﬁ'1% E,";amgﬂg’;ﬂﬂﬁ Sﬁﬂsﬂﬂgﬁaﬁwﬂ ﬂﬂﬁq&ﬁgﬁ:ﬂmﬂgﬁﬁm_lﬂ :fﬁ';ﬂg;;ﬁﬂ
auditors of hiolding company. Accordingly. the holding company is in non-compliance of the requiremends of Listing Obligations and Disclosure Reguirements of Securities and Exchanga Board of india, tothe haooks of accounts and its consaquerdialimpact an the Unaud®ed Cansolidated Fnancial Results

_ h'fiewuf’rhfa ahove, we are unable fo E?'FITEEE_'E?E“E"F'*_W on this matter R P : ; ’ o o " With respect iothe laans and borrowings faken by the Balding Campany amaunting tofs, 278,961,009 Lakhs 25 on 30 Jume, 2023, na confirmation requests hava baen sent 1ill date of this rapart,

{3) The Rescltion Framewark [RF) for Unitech group which has bean preparad under tha directsans of tha Board of Direciors of Unitach Limited appainted by the Central Gavernmant pursuant i tha afore-said Further, the Holding Cormpany, is =till in process of gatting some statemants from banks / financial instititions regarding #s borrawings. In case of thase lans where staterments are not avalable. the
arder of the Hon'ble Supreme Gourt and approved by the Board of Directors in their Megting held on June 17, 2020/ September 10, 2020v October 28, 2020/ Aprd 27 2022, and which has been filed with the Halding Company i accruing inberast axpense on the said lans 2 a provisional rate of mterest. Such provisianal rate of inferes? is based on the details avalable with the Holding Campany regarding
Hon'bla Suprame Courl. Thraugh AE, the holding compary has requested the Hon'bl Suprame Court 1o grand some concessiony and raliafs 5o that tha company is abbs b fulfil fs oblipations lowards tha interast rates chargped by banks financial instilutions and the sarme are 4-5 years pld.
construction of the projects and meet other izbilities Wi had given a disclaimer of oginian oa the consalidated financial statements for the year ended 317 March, 2023 in respect af this matter
As the RF has not yet been approved by the Han'bie Supreme Court, the impact of the proposed reliefs, concessions etc. have not been considered in the books of accounts {14]| The Haldng Comparry & in the process of estimatng impact of its contngent labilties which s subject ta the decision of hon bl Supreme Court of India an prapased resoluton framewark submitted by
'We had givan a disclzsmer of apinion anthe consolidated financial statements for the year ended 31" March, 2023 in respect of this matier 1he Group. Inahsence of the same, we are unable to express 3 conclusion on the impact of such contingent Bxbilities on the Hal dng Company.

4) | Material uncertainty related io going concern We had given a disclaimer af opinkan on the consolidated financial statements farthe vear ended 31° March, 2023 in respectaf this matter
The Unaudited Consolidated Financial Results wherein the Group has represantad that the Unaudited Consofidated Financial Results have baen prapared on a paing concenn basis, notwithstanding the fact || [115)| The halding company has miade many adjustments in accordance with Indian Accounting Standards applicable to the holding company as on 317 March, 2020, The holding company is in the procass of
that, the Group has incurred losses, and has chafenges in meeting (ks operational obligations, servicing s current iabiltles includng band loars and public deposits. The Group ks has vanus Bt ation identifying the impact already incomperzied in the books of accounts in previous years. In view of the same, we ara mable to express a conclusion an comaletaness of the impact of Indian Accounting
meatters which are pending before differant farums, and vasaus prajects of the Group have stalledshrwad down, Standard appearing in the hacks of account of the holding caompany.,

Thase condiions ndcate the exestence of material uncarfainty thatmay cast significant doubl abawt Hedding Comparny's abiBly to confinue &5 2 paing concem. The appropristenass of assumpsion of gaing We had given a disclaimer af opinian on the consalidated financial stalements for the vear ended 317 March, 2023 in respect of this matter

CONCE & crtically dependent spon the Hokding Company™s ability to ralse finance and generate cash flaws in future to mest its obligations. and 250 on 1ha final decision of the Hon'ble Supreme Courton (| [(16) Revenue from real estate projects

the Resplulion Framawark, Also, the Baard af Direclors ana exploring various possibie oplions for camplation of angeing prajects and ana irying o genarale additional possitle raverues by construction of A5 per Unaudited Congalidated Financial Resulls, The Halding Comparty is acoounting for resanue undes read estate projects usng percentage of cormgletion methad (POCM) with an understanding that
new flats. This activity is getting conducted under supervision of Justice A, Sapre. as appointed by Hon'ble Suprems Cowrt of India, performance obigations are satislied over lime. Provisions af paragraph 35 of Indian Accounting Standard 115 “revende from contracts with custamess” speciies thal an entily can récognise mvenie
Considamngthe above, we are unable to express a conclesion on thes matter pever tirmie s i satisfes any one of the following criteria:-

'Wahad givan a disciaEmear of apinion an the consolidatad financial statemends for the year ended 31 March, 2023 in respact o this matiar, The customer simulttanecusly recetves and consumes the benefis prosided by the entity’s performance &S the entity performs,

{5 |Tha Annual Ganerad Meetings for Financial Yaar 2020-21 and 2021-22. Tha Holing Company had nat applied for any extension for conducting annual general maetng ta the Registrar of Comaanias, NCT The entity's performance creales or enhances an asset (for example, work v progress) that the customer controls as the asset is created orenhanced.
of Dedhi & Haryana and |s in the process of estimaticn aof penalty and other implications due to delay in Holding of annwsl general meeting. The entity's performance does nat create an assatwith an altamative use to the entity and; the entity has an enforceabde rightie payment for performance complesed to date,

Further, the Holding Company also eetayed in fling of its guarterly and annual'yvear to date resufts with Security and Exchange Board of India *SEBI™. The Holding Company has not taken any provision [n perusal of variows agreaments entarad by the Holding Company with home buyers, it seems that the Holding Company does not satisfies any of the cond&ion specified in paragraph 35 of Indian
refated to penatly on account of such dalay and managerment is now planning b seek reliel against such panaly from SEBIL Aroounding Standard 115 *revenss fram contracts with customers”
Wa had givan a disclasmer of apinicn an the Consolidatad Financial Staternents for e vear anded 317 March, 2023 in respectaf this rmatter, Baszad onthe axplanation provided Gy the management, thay ara in agreement with ourunderstanding and are in the process of avaleation &5 imgact an the present and earfer presantad periods,

{6} [The Holding Company had receved a ‘cancellation of lease deed’ notice from Greatsr Noida industrial Development Authaority {“GNIDA") dated 18 Nowernber 2015, As per the Motice, GNIDA cancelled the (|| |We had given a disclaimer of oginion on the consalidated financial statements for the vear ended 31" March, 2023 in respect of this matter
lease deed in respect of Residential! Group Housing plats on aceount of non-implemenation of the praject and non-payment of various dues amaunting to Rs. 105.483,26 |akhs, The said land is also | | [(17)] The Holding Company has long sutstanding statutory liabdities as an 307 June, 2023, details of which ane as lallows:-
rmarigaged and the Holding Company has registered such morlgage 1o a third party on benall of kender Tor the Non-Canvertile Debentur (NGD) facility extendid to the Holding Company and, due o Nalure of dues Principal amount outstanding (Rs. in lakhs) Dutstanding since
default in repayment of these NCDs, the debertura holders have servad a natice fo the Holding Company under section 13{4) of the SARFAES Act and have also taken national possession of thes land. The g [ e 100 46 53 Francial Yaar 2014 < 3015
Hedding Company had ¢onlracteally entered inlo agresments 10 sell with 352 buyers and has ates roceived advances frim such buyers ameuntiog 1o Rs. 668210 lakhs (ned af repaymient). Mo contract . .
rewenisa has heen recognized on this praject Professional Tax 0.59 Financial ‘Year 2014 - 2019
GMIDA has, in the meanwhile, in terms of the Drder af the Hon'bile Suprame Court dated 13,09, 2018, dapasited on behalfaf the Holding Company, an amount of Rs, 7.436,35akhs (Rs. 6,682, 10 lakhs and Provident Fund 24.42 87 Financial Year 2015 - 2016
irfterest @@ 6% on the principal amaount of Bs. 6,662 10 takhs), out of the maonkes paid by the Halding Gompany, with the registry of the Hon'bé Supreme Calrt Regardng tax dedwected at source, the Holding Company has decided no 1o deposit cutztanding amount of tax deducted at souce till 20° January, 2020 |e. period before the date when Court appoted
GMIDA hias adjusted Bs. 9,200.00 akhs of Unitech group's llabikeies towards the Holding Company’s other projects with GNIDA and forfeited Rs. 13,893.42 lakhs. management took over. Accoedingly, the same are stil cutstanding in the books of accounis of the Holding Company
The Holding Company had paid asum of Rs, 34,221.90 lakhs, inchuding Rs. 4,934.95 lakhs of stamp duty o the land for the said tand, During quarter ending 307 Jume, 2023, the Hodding Compsany Is not deducting tax at source at the time of booking accrual of expense related to interest cost. Same Is in contravention of the provisions of
The matter in respact of the land is stil pending before the Hon'ble High Court of Aliahzbad, and pending the final disposal, the Holding Company has, subsequently, shown the amount of Rs. 18,339.80 chapter ¥l of Income-tax Act, 1361 which mandates deduction of iax at source at earlier of bocking or payment. o : _ i
lakhs a5 recovarable from GNIDA in s books of accounts including Stamp duty of As. 4 934.05 lakhs and lsase rend paid of Rs_61,13.11 lakhs, Furthes, the Holding Company is ko carrying The Halng Comparry i fillng its G3T retisms in the states wherein i has obtained registration. However, there is no recancilition avadale with the Holding Company for the sales /mput bax credit *|TC
a) Oiher constriction costs amaurting to Ais. 80,575.05 lakhs in respect of the projects o conme upea the said [and which also includes interest capitalised of Fis. 596,894,566 lakhs. appearing as per books of accounts and details filled in the GST returns. e e ; _
b) Defesred liabiity on accourt of inferest payabie 1o GNIDA appearing in the books of accounts as on 307 June, 2023 amounting to Rs. 3,868,983 53 Lakns including As. 14,206.11 Lakhs booked an As.an30° June, 2023. the Helding Company has an accumutated batance of Rs, 12,823.43 Lakhs perteining to input tax cradit "ITG" receivabie under Goods and Services Tax Act, 2017, The Holding
acxaunt ofineret curing the quarterenied 30" e, 2023, The Holdig Company had capitied nteestexpensa an e projectl 30" e, 2022 fo which e Holding Gompany s unable toaspain| || | COrmPanydoes nat hawsary G et and has i ot provided any scancilaton atween TYG balance dppearng i books” and "balince agpearig in GST department'sportar. i absance of ay
i NI OF SN 38 et & QU rg A ol E e, OIS IV M ] oyl i sl pra A T AOAER ACSE (W S e s SRANTEININY DG AREOSION, WA W Furiher, the halding campany has lang austanding dues payable io employees amountingta Re. 5,957, 14 Lakhs a on 30° June, 2023, The holding company is in the process of evalisating the perad from
unafle tn make a conclusion regarding appropriataness of capitaisation of inferest cast il 307 June, 2022, i " . .

Thea irmgact on the accounls viz. inventary, projacts in pregress, cestomer advances, amaunt payabk fo ar recaivabla frorm GHIDA, carmot be ascerainad, sinca the matter is still subjidice, a5 mentioned || 5 Mwch mnsmmm"’;u e uu15t:!1:|mg ang Lo L ﬁmemmm{;ulland a3 arrnmmpagmlnm pas[ﬂmm:'ﬂ'mrm ANg COgia By q 3
hereinabiove, vis-a-vis dues of the Holding Company, and hence we are unable io canclude an this meattes, (18)| As per the Unaudited Consolidated Financial Besults, The Holding Company ng albeu1|:|repayﬂgpusn?ac_muteﬂwltmmm.uIn.l:eresn.mrmfnnrespr:u:imu'frullmlng epus:ts.. .
Wehad givan a disciasmer of opinion onthe consolidated financial statements for the yearended 317 March, 2023 in respect of this matier. Barticulars Unpaid matured deposits (Princapal amount) | Principal paid during the | Unpaid matured deposits (Principal amount)

{7} |Confirmations/ reconciiations are pending in respect of amaunts depasited by the Holding Company with the Hon"ble Supreme Court. As per books of account an amountof Rs, 31,191,85 lakhs deposited a5 at 315t March 2023 (Rs. Lakhs) current quarter (Rs. Lakhs) as at 307 Juna 2023 (Rs. Lakhs)
wiillhy thia Hom bl Suprare Court Registry (“Registry™) is outstanding as at 30° June, 2023, Managemant has recened certain details of payrents mate nd maonies received in i regestry fiam the Court Deposits that have matured on or Detore March 31, 2017 o 5,37.43.56 217.58 435,25.86
and i= in process af reconciling the same with enfries posted in bookes of accounts. Howeser, there are still variations of Rs, 934,15 Lakhs betwesn balance 35 par books of accounts vs balance as per The tofal unpaid interest as on 30° June, #0235 {including intéreat not pravided in the books) amount to Bs. 61,305,549 Lakns.
registry delails and managermeént is i the process of reconciiation af the same. Further, the Hokding Company has not provided for interest payable on public deposis which warks out to Rs, 1.628,38 Lakhs for the current pesiod ended 307 June, 2023 (Cumulative upto 307 June,
Further, foe the payments made fram its registry, there was no deduction made on account of tax al source and no goods and servaces tax liability, whenever applicable on reverse charge basis have been 23— Rs, 43,423,831 akhs)
compliad with, Besides. the impact of non-provision of interest payable on public deposits of A=, 1,628.38 lakhs for the quarter ended 30° June, 2023 on the profit and foss, wa are umable to evaluate the uttimate
In viaw of the recancilistion gxercisa shll in process, poesible tax non campiancas, wa arg unabée fo comeant an the complateness and corracingss af amounts oulstanding with tha Reqgistry and of tha lialihond of panalties! stricturas o further Ezhilities, i any on the Holding Company. Accardingly, impact, if 2ny, of the indetesminata lizhilities on thase Unaisdited Consalidated Financial Resulis is
uftimate impact these transactions would have on the Unaudited Conscidated Financial Results of the Holdng Company, and hence we ans unable to express a contlushon on this matter currently nat ascariainable, and hence we are unable to exprass a conclusion an this matter

__|Wehad grven a disclaimer of opinion an the consolidated financial statements for the year ended 31" March, 2023 in respect of this matter, Furthar, tha Helding Cormgary has alsa accepied security depasits frormvarious erilies araonling b Rs. 22, 130,54 Lakhs as on 30" June, 2023, We have not baan providied with any ralevant agresmant

{&) Holding Company has made investments and given l0ans 1o its |0t veniures, associates and other, Detaits &5 on 30" Jume, 2023 are as follows; - El'.'ll'.:ul'l"llilr'ﬂ agairst which such security depesils hawve besn receied. Due o absance of sy relaled delails  documenl wie ang in a pasitan 1o comment an possibks impact of the same an e Hokling

Iy,
_ Amountin Lavis ot A e e Pl s, e ave i elays Ay of s o -gorver TG febeniures T s & worig caplal oans Teladig il st
Particufars Amount Impairment accounted for til 30.06.2023 | Carrying amount oiher charges as the case may be) to the kenders of the Holding company and the total of such outstanding amount i Rs. 8,27 482 97Lakhs as on 30t June, 2023 The lenders have Indlatzd the acfion
Enuity Investment - joint venures 5404800 | - | 54.048.00 against the Holding company under vanous acts. On account of the Same, we ane unable 1o determéing 1he impact of the likefy outcome of the said proceedings and hence we are unable 10 Bxpress
Equily invesiment — associates 28025 - 2,99.25 | |conclusionon this matter. T e T R gaazacs P T R e el Yo L o e S P U R R S Pt
Equity invesiment — others 310.40.70 T 30.40.70 (#0)(As per the Unauditad Consolidated Financial Results of the Holding Company as an 307 June, 2023 which contains the details of Intervertion Application A" befare Hon'ble Supreme Court of India
Debankture mvestmant 151218 N 1512 18 whergin, the Hodding Caompany has statad that erstwhile management has invesied in the state of Hyderabad through a callaboration agraement with K= Dandamundi Estate and Wr LA, Kumar and
Ivestment — CIG 964 53 18 3 B4 5318 deqosited an amaunt of Rs, 487,31.00 lakhs (out of which an amount of Rs. B,00.00 kakhs got adjusted on account of some dues of M/s Dandamundi Estate). Naw the new management, is trying to
C g = B0 - .70 rauuuur!hsf.rmml_sd_umﬂ.a_d'.mh M's Dandasmundi Estate and Mre DA, Hurnar_all:mg wr!hlmﬂrast@ 18% pa and has not craated any provision agains! Said depasit in the books of accaunts an accourd
FpOrt : of rnather besng subjudics. bn visw af the same, we are unabbs bo ssprass a conclusion anthis mathe,
Loans to Joint Ventures and Associates _ _B3ELD : = ___| _ #3a100 [][The group has goodwill amounting to As, 383,80.75 Lakhs agpearing in the financil resulis s on 0" June, 2023 on account of s ivesiment made in subsidianes. The boaks of accounts of fhe
Unauded Cansolidated Fnancial Results, considening the fact that the accaunts of these abave mentionad fareign enfities are nat avakanle with the management and far indian entitizs, they ara not audited sunsidiaries are eithar not availabie with the Holding Gompany or if available, they are not audited since [as1 3-4 years. There are accumuitated lnsses in the subsidiaries and also substantial’ full erasion of
swice [astd-5 !.lﬂﬂm |i||u5. alsn mﬂﬂlmﬁl accounts the 1actors such as accwrulaied losses in aboee Said mlﬁitnl&. suhmmlﬂl'lrullﬁmm“ il M'l'l'l:ﬂ'm. Elgﬂlrﬂ:am l]n’[:ﬂ”ﬂlm!.l o Uik Bufure of 12 seendilies e vearth and hefice the r&m:werahw mgmd-ﬂm{:num nat be ascertained. 'F'hH-E g s‘lmﬂu indicatais of mrﬂ]LH:tH"IE majnﬂmt ALEREEEn] r{lr' Eﬂ'ﬂﬂl‘l‘"l i accardance with the pﬁnn":ﬂg ol Indian
and significant uncertainty on recovery of investments and Inans, thara are strang indicaiors of conducting impaammeant’ expectad cradit kiss assessment for abowa mendioned mvesiments and kans inf Accounting Standard 36 - “Impairment of Assels”,
x?;redr?m with the peinciples of Indian Accounting Standards 36,"impairment of assets” and Indian Accounting Sandards 109 “financlal insiruments”, IFr_s view ﬂr;nnale:jsleme of any impainment study, we are unable to comment upon the adjustmenss, if any, in the carrying amourt of poodwill and its consequential imgact in the Unaudited Consolidated
s inancial Results,
« Equity investment — others include investmeant made i Mis Camoustie Management {india) Private Limited (Carnusite) of Rs, 310.05.45 lakhs as on 30° June, 2023. Regarding this investment. thel| 72| The Unaudded Consolidated Financial Results, the Holding Company is unable 1o carrectly mag the menies received with appropriate custamer codes. Cumulative total of such receipts which are not
Hodding Company has already filed an Imervention Applicaton 18" before Hon'ble Supreme Court of India wherein, the Holding Company has stated that ershwhale management has invested in equity idemtifiable is Rs. 607 53 Lakhs
shares of Carnousits @ Rs, 1,000 - Rs, 1,500 per sharaincluding & pramivmof Rs. 980—Rs, 1 450 pér shara, As per 1A submittad by the Halding Company, thans was no basis available with ershvhies Due to non-availabiity of data and supparting dacuments, wa are ynabla to express a conclusion on the same.
managernent for such share valuation. Also, there were certain piots allotted to Camousite 1a prce lower thanthe market rate as on alotment date. Considesing the nature of this investment, same |5 10| r73)[With respect to opening balances appeanng in Mg baoks of accounts of the Holing Company as on 300 June, 2023, Thers are saveral id austanding balances for which here & no information
b valued al Tair value thraugh othar comprahensive incame “PUTOCE a5 requirsd under Indian Accounting Standards 100 “linancial inglrumants”™ b the Holding Company has decided b carry) suppaorting documeants available with the Halding Company: -
investment made in Carmousite at cost as the matter is subjudice. « |(ther comprehensive income / fss) amourting Rs. (523,31.83) lakhs
= Imvestment = CIG ~ The Holding Company made investrment of Rs. 234,53.18 lakhs in CIG realty fund for which no cetals ane available with the Holding Company. As explained by management, theil s | Prawision for bad and doubitful debls/ trade receivables amourting Rs. 323,73.95 takhs
Hedding Company is planning to file a separate Interventian AppScation “1A” bebare Hor'ble Suprerne Court of India reguesting Hon'ble Court to take up this matter. Managernent also explamed that CIG [ | Alipwances for bad and doubthul lnans and advances 1o related parties amaunting 1o Rs. 15.69.04 kakhs
funis are already under investigation by Enforcement Directarate (ED) and Sedous Fraud Investigation Office (3A0). Considering the nature of this investment, same is to be valued atfairvalue through |1 | sherloans and advance amourting 10 amounting to As. 520,00 lakhs.
atfer comgrehensive incoeme “FUTOCI" as reguired under Indian Accouniting Standards 108 “financial instruments™ it the Holdng Campany has decided to cary imvestment made in CIG funds atcos| |+ | Trage racewvables and avances recelved fram customers amounting Rs. 11930,75 52 Lakhs
B I T RN A et (G O A 02 N S : w e : ; «  |Loans/ advances given to joint ventures and associates amounting to Rs. 83,81,00 Lakhs
Inview af non-existence of any impairment study, non-existence of any expected credit loss palicy in the Holding Company and accounting of imvestment at cost wiich were otherwise to be camed ai |1 || qane taken from joint ventures and associates amounting to Rs. 154,55.39 Lakhs
FYTOCI we are unabie 1o conclude upon the adjustments, # any, that may be required 1o the carrying value of these pan-cunenl irmeestmants and nan-currenl lean and its consequentizl impact ontha ||, Expenses payabe amounting to Rs, 51,612 66 Lakhs
Unaudited Consolidated FnoncialResuts. , _ _ v |Current Tax Assets amaunting o Rs. 3004 64 Lakhs
'-I'-'-ahftf given & disclaimer of opinion on the consefidated financial statermants for the year anded 31" March, 2023 in respect of this mattar e | Deferred Liability amaunting to Rs. 2 36.049.12 Lakhs

{9} |Impairment Assessment of Bank and Carporate Guarantees _ - _ «  |Advance givenfar purchase of land armounting o Rs. 61 287 37 Lakhs andits Ind AS adjistments arnaunting 1o As. 43,65.00 Lakhs
The holding company is having outstanding bank and carparate guarantee of Rs. 1,07.059, 26 as per its last audited financials for year ending 31" March, 2023, The holding company has nat conducted (L. | pravision for doubtil advance given far purchase of kand amaounting Rs. 30,000.00 Lakhs
any impairment assessment on he same n accondance with the principles of indian Accounting Stw?lnu:lams 104 'ﬂ_nmr:m! Ins!rm'!'ents‘.ln wiew of the same, we are unable to conclude on the same. + | Inwestment in CIG Funds {ind AS Adustments) amounting to Bs. 960,63 L,alhhs-

___|Wenad grven a disclasmer of apmion an the consoldated financial statements for the year ended 317 March, 2023 in respect of this matier. - |Security Deposits recebvables (Ind AS Adjustments) amaurting 1o s, 2.857.51 lakhs

{10} Trade receivables and other financial assels 4
The Holding Company has fraca receivabde and other financial assets as on 307 Juna, 2023 are as Tollows:; Fiepol Expess (Nd/s .ﬂ.MUsmnts:!aﬂmunm;m F:s: LS :

! : : «  [Termloans fram bank and Firancial Institution (Ind AS Adjuestments) amounting io Rs, 63,93 Lakhs
Amounts in Lakhs of RS I\ | nsher Payabiles (ind AS Adjustments) amountingta Rs. 7,19 Lakhs
Particulars AMmount Provizion accolnted for il 30,06 2023 Garrying amount Considering the significance of amourts involved in above mentioned areas, we are notin a position to exprass a conclusion on the Unaud@ed Consalidated Financial Results as on 307 June, 2023
| Trade Receivable 718047 31 521.87 45 658,60 (24)| The Hedding Company has nal provided tha compheds datads of panding Migations &ainst the Halding Comparry, sulstanding bank and carparate quarariaes and cammitmants b ba parfarmed by the
Security Deposits 52,894.00 334.04 41,953.96 R LMy,
Nan-Current Loans and Advances 100.00 5 100.00 I wigw of B0ove, wid ard unable 1o sapress 2 Conclesion on 1 sama,
Gurrent Loans and Advances B6,21.70 520.00 61,01.76 lIl. |Key Standalone Financials are as ollows:
| Advances for purchase of Shares H,079.48 31,079.48 - {Rs. In Lakhs)
Staff Imprast & Advances 52.76 : 52.76 Quarter Ended | CQuarter Ended | Year Ended
Ardvarees o others 13.08 . 13.08 'f; Particulars 30.06.2023 | 20062022 | 31.03.2023
The Holding caompany has not assessed less alawanca far expecied credit kissas an inangial assets in accordane e with the pringiples of Indian Accoanding Standards A5 104 - “Financial Instrumenis”, ] (Un-audited) (Un-gudited) (Audited)
In view of non-eastence of any expected credit loss palicy in the Holding Company, we ara tnabila [0 contluda upon the adjusiments, if any, thal may be reguired to the carrying value of these fmancial || 14 | income from Operations (Turnaver) 7 14428 197647 13,213.61
assets and its cansequential impact an the Unaudited Consolidated Fnancial Results 7 | Prafit/[Loss) Beiors Tax (6.079.71) | (1,716,601 54) | (2,40,820.99)
| Wahad given a discizmer of apinion anthe consolidated financial statements for the year ended 31" March, 2023 in respect o this matier. |3 | Profit/{Loss) After Tax (46,179.71) (116,601 541 | (2,40,920.59)
The Hokg Compainy a8 oii P Kine: DIZE s i ikiitori o s BB.SY7:00 Lais Sl ook progiais "™ i {75075 Calie: oI Cioiin o iireni caiiing ey | L[ o8 Lompesfiuishve Sncoms 1o T periee (iompsising. Prori(Loss} Yor e pesiad Gates Ty anc Dioer ompaeheesive noms gaferta) | | gdo 1), | WTaG00d) | 14.90000.00)
inventory and PIP items at cost which is computed based an percentage of completion method under Indian Accounting Standard 115 “Revenue from Contracts with Customers”, |nview of the factthatin ||| IV.] The abowe is an extract of the detailed format of consalicated Ainancial Resuhts for guarter 30° June, 2023 filed with the stock exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclos
rrajority of the projects of the Holdeng Company, constrection and ather operational activities are an hold tormore than 5 years, thene are bigh indicators that such invemtorny and PIP assets should be tested Faguiraments) Requialicns, 2015, Tha full Tarmat af the Slaadakens and Consalidaled Financial Resulls are avalable on tha Slock Exchangs wabsites (wanvw bsaindia comdwannsaindia. coo) an
for avaluating (héar raspaclive el reaisad valus "NBY" in accordance with ha requirerment of indin Accounbing Standard 2 “inverdonies” Company's website www.mnitechgroup.com,
For Unitech Limited
S/
Place: Gurugram Yudhvir Singh Malik
Dated: 21" December, 2023 Chairman & Managing Diractor
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