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Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2023

Dated: 217 December, 2023

(Rs. in Lakhs except EPS) Further, the Holding Company has capitaized expenses to the fune of Rz, 1,998,453 Lakhs as construction expenses. The Same is in contravantion of the provisions of Indian Accounting Standard 2
|$I Ouarter Ended|Hall Year Ended |Quarter Ended "Inwentaries” a5 E{H15D1IE1I[_in_aﬂ1l'ﬂh'ﬁ]_fa||ﬂ15DrHEﬂt‘iIE‘.:T_H|E'I| sinca last -6 years, This has rHEUr_IEdI!'II.ﬂliEFEf‘-EIIEmEfﬂ:ﬂf currant qqafterluss hy_-atn:we said armaunt, o
Parliculars I0.00.2023 | 30.00.7023 | 30092027 Alsa further, the Campary, inits financial statements has bifurcated PIF under twa headings — “Project in progress an which revenue is not recognized” and "Amount recovarabie from project in progress
Ho. {Un-audited) | (Un-audited) | {Un-Auditad) {on which revenye is recognized)”. Wa have not been prowided with any basis on which this bifurcation is made
T~ [Total Incoma frorm Dperaons 813347 17.242.67 708 I vierw of the zbsence of any WRY assessment by the management and asence of any physical verification report, capitaization of expenses and interest cost, and ahsence of any basis of bifurcation of
_ : ; e : Bk bl projects in fimancial staterments, we are wable 10 conclude upon the existence and adjustents, if any, that mey be required to the canrying value of these imventories and PP and its consequential impact
2 | Nea Profit/ iLoss) for the period (hefore Tax, Exceptianal and‘or Exiraordinary items | (74,724.81)| (1.44,965.73) | (64.434.37) on the Unaudited Consalidated Fnancial Results.
4 | Net Profit/ (Loss) for the period before tax (after Excaptional andfor Extracedinary items | (74,724.81)) (1,44,965.73) | (6443427 Ws had giveen a disclaimer of apinion an the Consolidated Financial Staternents for the vear ended 31" March, 2023 in respact of this matar
4 | Net Profit/ (Loss) for the period after tax {atter Exceptional and or Extraordinary items ) (74.403.98)| (1,44,701.06) | (64,132 84| 92 | External Confirmation
5 | Tatal Comprehensive Incomse for the period [Comprising Praft | (Loss) for the penod after tax) and Other Comprenensive Income (after tax)] (74.455.32)| (1.44,730.38) | (G64,058.549) The Halding Company has notinitiated the process of externa confirmatian for autstanding balances of following areas as on 307 September, 2023 are as follow: -

6 |Equity Share Capilal b2326.02)  52.326.02 | 523%5.(2 AmOuRtE it Lakhs of iz

|_?_ Reserves (excluding Revaluabion Reserve) as shown in the Audited Balance Sheet of he previaus yaar 7 £ - Particulars '| Amount Provision accounted for Gill 30.09.3023 Carrying amount

4 | Eamings Par Shara {of Rs, 2/- aach)

(far cantinuing and discontinued aperations| [2an* (4.68)" (2.45)* 1::32 E::?JEM 'I ;:;g;g_;: <L Eg: ;?::E:::‘:’
Basic and Dhiuted {fs.) * (Not Annuakzed) Advances racenved from Customers 10,04,003 14 - 10,04,093.14
Notes: Advances ta Suppliers | 727980 - Fi

{I. | The ahove Financial Results {prapared on cansolidated basis) have baen reviewed by Bhe Auds Committes and approved by the Baard of Diractors of Unitech Limited at their respacties meetings hefd on Security Depasits 52.975.76 034 {r-'.1 ag0d1.72
21" December, 2023 Loans to Joint Venture and Associates | B,361.00 B,361.00
Il. | The Report of Statutory awditars onthe consolidated financial stataments of Linitach Limited fior the period ended September 30, 2023, corains quallications whach are being summarzed below: | Other Loans and advances B,703.05 520. m 6,183.06
1. | W did not review the financial results of 2138 subsidiaries (inchading forsign subsidiaries) inchidad in the Unaudited Consolidated Financial Results, whose unaudited firancial results reflects total assats of | Advances far purchase of tand and project pending commencement | e1zo00e ‘30e0.00.00 3129009
As. §.68,905.96 Lakhs, total revenue of Ais. 13,100.69 Lakhs, net loss after tax of As. 49.204.96 Lakhs and tatal comprehensive joss of Rs. 49,186.90 Lakhs for the quarter ended 30° Seplembe, [Loans from Jaint Vanbure and Associales I i5.355.66. 15.455.56
2023, The managemant af Hosding Company is in process of appainting awditors for these subsidiaries. As an the data of the report, for 138 Indéan subsidiaries companias, audSors have been appoined | Security and other deposits payabls | gg.gﬁ.}g 42 070.26
and the appainted audiors are inthe process of conducting their audit exgrcise. For remaining subsidiaries, management i in 1he process of apponting audtors. Also, to mention hese that there are Tew (Siaff Imprest 5173 5173
subsidiarigs wherein direciors are less than the minimum threshald Gmi preseribed under the Companies Act, 2013, For the purposa of consalidation, management has considerad unaudited accounts Inter Comporate Deposis 385366 13.853.60
avaslzhle with them for these subsidianes. Also included in details -u_r subsiianies companes Ve are :_12 rm?zign subsidianies for which Holding [}ampan;._' i nat having updated books of accounts Tiher Assets 5:2 TEs] - & 345 13
?;?:"ﬁ: :;?ﬁefwgn subsidiaries am':.'rmg purposa of preparation af these Unauti_ted i b F'".ar:.w FUNSS, R T A 1o 'f'hEEJ-E: A arakmi T Hokive ﬁmapy.wm o The Unaudited Congalicated Financial Results, the Holding Company has expressed (ks nabilty to send confiomation requests in respact of above-rmentoned areas due to uncertalnty about the amount
qn subsidiaries. These st available audited balance sheets pertainto the financial year ending 317 March, 201 7 (lor 26 companees), 31° March, 2016 (for 1 Company) and 31° March, 2010 ;
; : ; : ; ; : recenvable and payable appearing in the books of accounts which are outstanding for significandly kg period of tme. In view of non-existence of adequale supporting docurments, we are unable 1o
{for] Company). In case '.’”““’f"“‘"*“- '“?‘ available naudited “H?'IS ar usad .r':'.rmpam""" ol thesa Unaudited E”"W"md Fnancial Results. 2 . conclude upon completeness of the balances appearng in books of accounss of the Holding Company.
;alz:Ir;;:jiagﬁ::;r::Iﬁ::&hhﬂg:nH;ﬂﬂ;gn:%mimlzgagﬁlatas and 17 joint verwres for quarter ending 207 Segbember, 2023 and yaar fo date results from 17 Agril, 2023 (o 307 Seplember, 2023 Vel givedi 2 I.'-_|i3I.‘.|'-EI.iITlE'=T of apinion on the Consolidated Financial Stalements for the year ended 31" March, 2023 in raspct of this matter
rnﬂhﬁ{;g?nmmiﬂ;mgg ?;ésgifiﬂﬂrmrate Affairs "MCA", the status of 8 subsidianes as reflected a5 struck off, Based on the explanation provided by management. they are in the process of Inrespact ta confirmations af bank halances, margin money balance and term depasits, the Holding Company has nat sert the confimation requests o any of he bariks. In view of nan-asistence of
: : 3 . supporling relabed to hank balancas, wa ane unable o command upon coergletaness of the balances appaaring i books af ascounts of the Halding Campany and adjustrments, if army, that may be required
Irrvie of th abiwe, we have nat applied any review procedures on any of the subssdiaries, associabes or joint vertune and hence cannal express a conclesion on he same. ko the baoks of accounts and its consequential impact on the Unaudited Cansalidated Financial Fasulis.
| W had given a disclaimer of opinion onthe Consoldated Financial Statements for the year ended 31” March, 2023 in respect of this matter Wilh respect Lo the loans and borawing taken by the Moiding Company amourting Rs. 2, 76,961 09Lakhs 25 on 30° Seplember, 2023, 0 confirrnation hias been received Uil date of his repart
2.| Pursuantto requistion 353(3)(n] of the Listing Obligations and Disclosure Requeements of Securities and Exchange Board of india, the halding company shall ensure that, far the purposes of quarterly Further the Holding Gomgany, is still in process of getting some statements fram banks / financial institutions regasding its borrowings. |n case of those loans where statements are not available, the
:urhsﬂlldatedilrﬂngmlre_aulls al least 80% u_faa:hl:diha consolidatad ravenue, a55ets an_d profils, raspactvaty, shall hawe bﬂal_'l subjact ba awdil oo in case of unaudiled results, subjectad b limited reviaw. Holding Company IS acceuing interest expense on the said loans at a provisional rate of interest. Such provisional rate of interest is based on the detalls available with the Holding Company reganding
The consalicated financial results of the holding company cansistof 24.02% of the consolidated revenug, 63.18% of the consolidated assets and 66.02% of the consalidated Ioss that have been audied by Inserest rates chamed by banks/ inancial institutons and the same are 4-5 years old.
auditars of kaldmg campany. Accoadinghy, the hokding cormpany i in roncompliance o the reguirements of Listing Obligations and Discloswe Requiremants of Securities and Exchangs Board of india. We had given a disclaimer of opanion an the Consolidated Financial Statements for the year ended 31" March, 2023 in respact of this matter
3.1 The Unaudited Conselidated Firancial Resulls, which hase mads rederences bo Ihe Besalulion Framewark (RF) far Unitech group which has been prepared under 1 dirgctians of the Board of Dirsclars o : : ; = : P T : ; rarT P e P ; ;
Unitech Limited appointzd by the Central Gowvernment pursuand to the afore-said order of the Hon'ble Supreme Gourt and spproved by the Board of Directors in their Meeting hakd on June 17, 2020/ o ;Eﬁﬁﬁ:ﬁﬁgﬁ E:Iatnl-:En?i-:m:nm;?nlimsL:;-Et'h:mﬁﬂgﬁﬂrﬂﬂ&ﬂﬁfﬁgﬂﬁ: mﬂ:}ﬂiﬁg ;-?:T;r:?ﬂm? f:."ﬁ:.:ﬂ ;iﬂzﬁguﬁit:;nmm;iﬂ: tHhﬂE:EE;FE::;EnTm N
S0me concassions and reliefs sothat the company is able tn fulfilits obigations towards the construction of the projects and meet other liabilities. 14| The Halding Company has mace many adustments in accardance with indian Accounting Slardards applicable to the Gompary as an 3151 March, 2020, The Holding Campany 15 in 1he process of
As thi RF has nat yet baen approved by the Han'ble Supreme Lourt, the smpact of e proposed religfs, concessions ete, have no! been considered in the haoks of accounts. dentifying the impact akeady incorparated in the books of accounts in previous years. In view of the same, we are unable 1o express a conclusion on completeness of the impact of Indian Accounting
We had given & disc laimes o apmion an the Gonsolidatad Financial Staternants for the year ended 317 March, 2023 in raspact of thiz matier. Standard appeanng in the books of account of the Company.
4.| Material snceriainty relatad ko gaing concem W head given a disclaimer of opinion an the Consolidated Financial Statements for the year ended 315t March, 2023 in respect of this miattes
The Unauwdited Consalidated Financial Resulls whensin the Holding Company has reprasented that the Unaudited Consolidated Financial Resulls have been prepared an a gaing concemn basis, || 95,
mt‘ﬂ'ﬂf‘tiilﬁ.ﬂlﬁl'lg the fa[:tmat.ﬂ-ﬁﬂl:lldim EI:IrﬂDﬂﬂ'r' |1E15 Il!l:I.ll'I'Ed i:IEE-'EB. ang |‘lﬂ$ I.‘.I'IB"EI‘I;]EE-iI'I ITIE!E1]I'H] “5 Dﬂﬁmimﬂ Eﬂ|l[r-a1lﬂﬂ53£rlulll.‘.ll'l[| ||:-E- current hat“l"]ﬁ H'II.‘.|I.-|dII"ﬂ I?a"l{ |I.‘.'al15- md Dl.ltlll-[! IH{II:ISi'I::i- T"E‘ Unamm ﬂmsn]ﬁajgu F||'|a_|'||:ta| HES”":E. -"-'3 Hmdmg Eﬂmpaw i5 acmun&]ﬂ fﬂr rEvEne under re_al estata Dmigms usjnu Dmn[ﬂw |:|1 cmlgmn mgmm LP-UE:MF wrth an urﬂmard|m thaﬁ
These conditions indicate the exstence of nisten al uncertainty that may cast signdicant dowbt about Holding Company's ability b continue ag againg concern. The approprateness ol assumption of gaing ovartimais it satisfies any one of the fallowing critaria:-
concarn is critically dependent upon the Hedding Company®s ability to raise finance and generate cash flows in future to meetis obligations, and also on the final decision of the Hoa'ble Suprame Court on » The customer simultaneausly receives and consumes the benalits provided by the anfity’s performanca s the andity performs
the Resalution Framework. Also, the Baard of Directors are exploring various possible options for comgletion of cngaing projects and ane trying 1o penesate asditional possible revenues by construction of + The andilty’s performance creates or enhances an asset [for exampla, work in progress) that the customer conlrods as the asset s creatid or enhanced.
menw flats, This activity is getting conducied under supervision of Justice A M, Sapre, a3 appointed by Hon'ble Supreme Court of India. » The entily’s performance does not create an asset with an allemative use 1o the entity and; the enlity has an enforceabile right 1o payrment lor performance comglebed 1o date.
Cansidering the above, we ars unable 1o exprass a conclusion on this matter On perusal of vanows agreements entered by the Holding Campany with hame buyers, it seems that the Holding Company does not salishes any of the condition specified in paragraph 35 of Indian
Wi had given 2 disclaimer o apinicn an 1he Consolidated Firancial Stalermants for (e year anded 31" March, 2023 in respact of tis matier, Accounting Standand 115 “revenue from contracts with customers®.
5. | The Annual General Meetaes loe Firancial Year 2020-21 and 2021-22. The Holding Company had not applied far any extansion loe condiescling annual general meeting bo e Regestrar of Goompanias, MCT Based on the explanation provided by the management, they ane in agresment with our understanding and are n the process of evaluatian its Impact on the present and earlier presented periods
of Delhi & Haryana and i inthe process of estimaticn of penaity and other impécations due to delay in Holding of annual general mesting I view of the same, we are unable o exprass a conclusion an the 28 the matter mentioned ahove,
Further, the Holding Company also defayed in filling of its quarterly and annual’year 1o date resulis with Secunity and Exchange Board of India "SEEI™, The Hokding Campary has nat taken any provision We had given a disclaimer of opinion on the Consolidated Financial Statemants forthe vear ended 31" March, 2023 in raspact of this matier
L‘-:::En“:'lpemgg"i 3‘-"‘3':'":11 ﬂrs'-l":“ m;_!-'m%"ﬂ ”ﬁlf:uﬂa'ﬂtﬂ'l;‘ﬁ*t'5”':"I""Epmm""gt;'}rm‘-?"g“'maﬂgﬁwﬂfgﬁgm mﬂé{:tmml ’ 16.| The Halding Company has lang autstanding statutary Eabilities as on 30" Septermber, 20023, details of which are as fallvws:-
fiwen a disclaimes of apanlon on the Consoldated Financal Staternents for the year e “Wkarch, in res & miakier, oo - = -
6. | The Unaudited Consalicated Financial Results. Tha Hoiding Comaany fad recelved a cancellanian of lease daed noilce from Greater Noida industrial Development Authaority | GNIDA') dated 18 Navermber it ETIREE SiWoUnE OReianong (FIE- 18 i) ik dra
2015, As per the Noice, GNIDA cancabad the lease deed in respect of Residential’ Group Housing plots on accaunt of non-implamentation of the project and non-payment of variaus dues amountingta Rs. ncome lax deducted 2 source 102, 46.94 Firancial Year 2014 - 2013
105,483, 26 lakhs. The 52k kand is also moripaged and the Holding Company has registered such morigape to a third party on behalf of lendes for the Non-Convertible Debenture (NGO facility extended to Professional Tax 059 Firancial Year 2018 - 2015
tha Halding Coempany and, due 1o default in repayment of these NCDs, the debanture holdars have served a nolice to the Holding Company under section 13(4) of the SARFAESI Act and have also laken Frovident Fund 24,4287 Financial Year 205 — 2016
national possession of this land. The Haldeng Company had contractually ertered into agreements o sell with 352 buyers and has also recemvad advances from sech buyers amounting o Bs. 6.682,10 Regarding fax daductad 2 source, tha Halding Cormgpanty has decided not fo deposit outstanding amaunt of tax deducted at source till 207 Jarmary, 2020 .2, panad before the date when court appointed
lakhs (nelof repayrmant]. Mo camract revenws as been recogrized on this projecl. managamenl ek aves. Accardingly, the sama ane sl autstanding inthe baeks of accounds af the Holding Company.
GNIDA has, in the meanwhile, in terms of the Onder of the Hon'ble Supreme Gourt dated 18.09.2018, deposited on behalf of the Modding Comgpary. an amount of Rs. 7,436.35 lakhs (Rs. 668210 1akhs and During period ending 307 Septamber, 2023 the Holding Company is not deducting tax 31 source 3t the time ol baoking of expenses accounting entry but is deducting the same at the ima of payment. Same
intarast (@ 6% on the principal amout of Rs, 668210 lakhs), autaf the manies paid by the Halding Company, with the regisiry of the Hon"ble Supreme Court. i5 i contraventsan of ihe pravisions of chagben 0 ol InGorme-130Ac], 1961 which mandales deduction of T al scarce at earlier of booking or payment
GNIDA has adjusted Rs, &, 2000 kakhs of Unitech graup’s liabilities towands the Halding Company's ather projects with GRIDW and farfeited B5. 13,5583.42 lakhs, The Heiding Company |s filing its GST returns = he states wherein it has obtained registration. However, there s ne reconciliabon awailabie with the Holdng Comgary for the sales ! input t credit “ITC"
The Halding Company had paid 3 sum of As. 34 221.90 lakhs, including Rs. 4,534.95 lakhs of stamp duty an the land for the said land. appearing as par books of accounts and detalls filked in the GST retums.
Thie riathes in respect of e land is S48 panding befons the Honble High Courl of Allahabad, and peniding the final dispasal, the Holding Campany has, subsequently, shown the amoeunt of Rs. 18,339.80 Az on 307 Septernber, 2023, the Holding Company has an accumuated balance-of Rs. 12, 823.43 Lakns pertaining to input tax credit *ITC” receivable under Goods and Services TadAct, 2017 The Holding
|akhs &5 recoverable from GNIDA in its books of accounts including stamp duty of Rs. 4,934 95 lakis and lease rent paid of Rs. 1,13.11 kakhs. Further, the Holding Company i akso camying Campary does ot hawe any TG register and has also not provided any reconciliation between “TG balance appearing i baoks” and “bakance appearing in GST department’s portal”. In absence of any
a) Dther construction costs amounting o Rz, 80,575.05 lakhs in respectof the projects to come upan the said land which alseinchides interest capitalised of Rs, 896,84 56 lakhs sich detad and reconciliation, we are unable to comment on accuracy of completeness of the same. . - _
b} Deferred liahility on account of interest payable to GNIDA appearing in the books of accounts as on 307 September, 2023 amounting to Rs. 4,01, 860,01 Lakhs (including Rs. 28,082 54 Lakhs boaked Further, the halding company has lang autstanding dues payable o emplayess amounting fo Rs, 5,944,158 Lakhs as an 30" September, 2023, The halding company is in the process of evaluating the
0 account of interest during the period ended 30° September, 2023). The Holdng Company had capitalised interest expenss on the project 1l 307 June, 2082 far whech the Halding Compary & unable to parad fram which dugs to employess ara autstanding and also in seftiemnant of full and finat amaunt payabée ta past employees of the balding campany.
gpiain the rational of considered the said project a qualifying asset til 307 June, 2022 The same is in contravertiion of the prowisions of Indian Accourting Standards 23 *Borrowing Costs”, Accordingly, Inaview o thes ol 0ty S, W B 4ACle 10 6praess ain O pnion anthe matcec 5 : :
e Are dnable to mk&amnmusmnmgar,mm amrmrmEﬁmtmn\i}"m'm ﬂ”nt&res[ eost n"au "'JunEI 2“22 I Uﬂhﬂulmadmtlmmrmnpﬂlm anthe Consolidated Financaal Stalermanls for e yHrEnﬂBﬂET'MEmh.EUEEm I"ESPEI:[ ol this makler
The Impact an the acCounts viz. iventory, projects in progress, customer advances, 3maunt payable 1o or raceivable from GAIDA, cannot be ascertained, sinca the matter |s stil subjudice, as mentioned || | 17 The Unawdited Gonsalidated Financial Resuits, The Holding Gompeany has failed o repay deposits accepted by including interest hersan in respect of the following depasits:
hereinabowea, vis-a-wis dues of the Holdmg Campary, and hence we ar urable 10 conclsde on this matter, ) Unpaid matured deposits (Principal amownt) | Principal paid dudng the | Unpaid matured depasits (Principal amourt)
Wie head giveen & disclairmes of opinien on the Consolidated Financial Stalermants for the year erded 31" March, 2023 in respact of this matter, Particulars 35 at 31" March 2023 pesiod {RAs. Lakhs) as at 30° Sepiember 2023 (Rs. Lakhs)
T.| The Unawdited Gonsolidated Financial Fesu®ts, Confirmations/reconciliations ane pending in respect of amounts deposied by the H-ﬂllznu Company with the Hon'ble Supreme Court. A5 per boaks of Deposits that have matured on or befare March 31, 2017 570 6001 7B 1232 551 48,50
account an amaut of Rs. 31,191.85 lakhs deposited with the Hon'ble Supreme Court Registry (*Registry”) i owtstanding a5 at 30° Septembar, 2023, Managemant has recemved certain dedails of . :
payments made and ranies received in the registry from the Court and has acerued the same in its books of accounts. However there are lllvariations of Fis, 534,15 Lakhs between balance as per books :L':fnfﬁgﬁ;ﬁ;xﬁﬁﬁmﬁmﬁﬁ‘1?;iﬂ;’ﬁﬁ?ﬂﬁﬁL‘ﬁﬁ:'gﬁ“;;";ﬁﬁgﬂﬁﬂET:I':%ﬁ%ﬂfﬁé o the curret period endad 0° Segtember 2023 (Gumive Lpto 30°
of accounts vs balance as perregistry detals and managamientis in tha pracess of meanciliation of the same, i in process of recanciing the same with entries pasted in haoks of accounts, Eepta'ﬁua'i'ﬂzﬁhﬁs 45 063,02 kakns) e
me' m’ paymenits made from s regestry, thare was no deduction made on acoount of T at source and no goods and services tx gk, whersver appiicablé on reverse charpe basis have been Besides, the impact u-i nuﬁ-nrﬁ'ntwn of iiﬂﬂrﬂﬁt payable on pubic deposits of Rs. 3.273.57 lakhs for the half year ended 307 September, 2023 an the profit and loss, we are unable to evauate the ulimate
I wiew of the reconcikation exercise sl in process, possible tax non compliances. we are unable to comment on the compéeteness and comectngss of amounts outstanding with the Registry and of the l;:,?',':;ﬁ.dnﬂ :;Eﬂﬁﬂzzﬂ:ﬁ&?ﬂﬁgﬂﬁ;ﬁ;;ﬂiﬁ‘; I;;ﬂgg,q, Ema;&;ﬂﬁ;mrﬁnulh VR e O B Cocmic Rl o1 Ui . oot it heaiis
| Wehai given a disclaimer of apinion an the Consolidated Financial Stataments for the year ended 317 March, 2023 in respect of this mafier. agreement / decurmant against which such security dapasits have been received. Due o absance of any related detais / dacument, we ara in a posilion ta commant an possibis imaact of the same on tha
E.| Mon-current imvestment and loans Halding Carmpary.
Holding Company has made imeestments and gven lans 1ots joetveniures, associates and other. Details as on 307 September, 2023 are as follpws, - e hiad e 3 disclairmer of apinion on the Consolidated Financial Staterments forthe year ended 31* March, 2023 in respect of this matter
Amount in Lakhs of Rs. || | 18, The Unaudted Consobdated Financial Results, there have been delays in the payment of dugs of non-convertible debentures, term loans & waorking cagitat loans (ncluding prncipal, interest andor ather
Pariculars Amaunt invested | Impairment accounted for till 30.09.2023 | Carrying amounl | charpes as the case may be) to the lenders of the Holding Company and the total of such outstanding amourit to Rs. B,61,067.07 Lakhs as on 307 September, 2023.The lenders have Initsated the action
agairest the Holdng Company under various act(sh, On account of the same, we are unable fo deferming the impact of the likely cutcome of the sald proceadings and hence we are unable to express
Exquity investmard - joint ventures . M9.41 54.048.41 canclusion on this matter
Equity investment — associates 2,93.25 2,39.25 We had given a dizclaimer of apanion an the Consolidased Firancial Statements for the year ended 31" March, 2023 in respact of this matter
Equity svestment — gthers $10,40.70° 310,40.70 19, The Unaudited Consalidated Fnancial Results of fhe Hoading Company a5 on 30° Sepiemaer, 2023 which Contains te defails of mervention Appication "1 befare Han ble Sipreme Court of ndia
[ebentura irvastmant 151215 15,1218 wherein, the Holding Company has stated that erstwhile managamend has mvesied in tha state of Hydarabad through a collabosation agreemsnt with M's Dandamundi Estaba and K, DA, Bumar and
Invvestment - CIG 2545318 2345318 | dapasited an ameun? of Bs. 481,31.00 lakhs o of which an amount of Rs. 6.00.00 [akhs got adjusted on account of some dwas of M's Dandamundi Estata). Mow the new managament, i trying o
Corporate guaraniees B.70 a.70 ] recaver Iha amounds deposiled wilh MY Dandamundi Estale and M. 0UAL Bumar aloag wilh infarest &0 18% pa and has nod creabed any provision against sasd deaosil in tha books of accounls cn acsound
Loans io Joint Vealures and Associates 43.81.00 83.81.00 | ol matker Baing subjuadice. Inview of e saer, wWe are unable 1o paprass a conclusion onhis matbes.
bt g kil = ZAE o i om0 . S48 80.70 Lok b e Tl wegals o " Sepamet 028 o scsonk o vt G, Y ks sl acoaot o
o . . J| The group has goodwill amouniing 1o Rs 5 ring m the financlal resus as an onaccount of ds nve made in 5 lanies. 00KS of accounts
The Unaudited Consolidated Financlal Results, cansidenng the fact that the accounts of these abave mentioned forelgn entities are not avadable with the manageme and for Indian entities, they are na suugularplres mgglmerﬂm a-.-mlanl% with th Holding Emmafﬁ a-fgmln} thiey are ot sudited sece |ast 3-4 vears, There are accumulated losses in the subsidianes and also substantial ful erosion of
liited Since La8 3-4 yaars DS, d50 aldng ik Accoainks the Facions SUch a5 ack imilaled |paaes | ahow) 5a/d smites, substantlal) R ssion of networin; syhcant Uncartaty anthe Tilwect the net worth and hence the recowerability of poodwil could not be ascertained. These are sirong indicatars of conducting imparment assessment for Goodwill in accordance with the principles of Indian
niities and 5|g;||1|ru:am_ um:erta_lnt!' O TECOVErY i imvestments and loans, 1!1313 are strang indicators of r:_ur!ducurru Impairment’ expected credit loss assassment for above menboned invesiments and hecourting Standard 36 - “Impairment of Assets”.
::l}aﬂui-ﬂlll accordance wilh the prlﬂmlﬂﬁ o EndiEn AEGI:I'LII'I[H'IE atandards EE. ‘Impﬂlrmﬂm af assals” and Indian Atﬂ[ﬂ.ll“l.ﬂg Standards 109 “linancial instrumants”. In 'ﬂE'I'J |:'1 I'II:IH-E!'IETI.‘.HI:E l:lf any il'ﬂl:lairmlal'lt Etlll.']'!u'. W are I.H'I'-EI|:1|'E 10 commend upon .H.'a iﬁj’.lﬁll'ﬂﬂfﬂﬁ. if any, in thf-' c.arrﬁnng amuﬂ: I:If g[h:llj'l'u'lll a"d iis EIZITKE-EI.'I.IEITIi'-Ell iﬂ'll:'-ﬂ[!t in .H.:e Ul'lﬂl.llﬂrtEl.'l EI.'.IHE-'-'.IHI:IaTEd
saul LB Financial Rasuits.
5 Equrh_.' irvesiment — olhers include mvesiment mada in W's E“I:IUSH'E m“aﬂﬂm[ I:ll"l'l]lﬂ.] Private Limiled {ﬂarmlﬁ"ﬂ] olRs 31 D.Dﬁlq'ﬁ' lakhs asan :]l:l-\I Sﬂpﬂl'.'nlhﬂr. 2023, Hﬁgﬂ:ﬂjl“g thig investrment) |||'|'g T .gp'rgﬂ 3 EIEI:'E.IITHT | u.l:q-"m anthe quu]ﬂﬂud FI[EI'IGE' Emmnpg [[""“'H !||'E‘Er EI'I'dE‘d 31" Mgrph EUEE in mgl:g[t il “'IIE I'I'IE.HET
the Hodding Comparry has already filed an Intervention Applicatian A" before Han'ble Supreme Court of Intia whergin, the Helding Campany has stated that erstwhile management has invested N 121 | The Unauwdited Gonsalidated Financial Results, the Haldng Company is urable 1o correctly map the monies receied with appropriate customer cotes. Gurmulative tatal of such receipts which ane n#
equity shares of Campusite & Rs. 1,000 - Rz. 1,500 per share including a prermium of Rs. 990 - Bs. 1,490 per share. A5 per |5 submifled by the Hosding Company, there was no basss availabile wilh identdiable is Bz GRS 42 akhs,
erstwhile management far such share valuatian, Alse, there wara cartain plats aliotied to Carmpusite a1 a price lower than he market rate as on allptment date, Cansidering thea natura of this investment D 1o nan-avaikability of data and supporting documents, we are unable b express a conclusion on the same.
SMIE §5 10 De valued a1 1ar value I]'Il'ﬂl.rgh ather EDI‘r’lh"EﬂEIlSiHE iNCOrme ‘melr F Hll]il.llrEI] under indian Ml:nunljl'ﬂ Sﬂ“ﬂam& 108 “Fnancial instruments” bul the Hﬂlmﬂ Cﬂm;]ﬂng.' has decided 1o Ilfile had mﬂmlmed this matter under “other matier” Dnﬂ'l'ﬁ cmsnmﬂau F|Mnm| Em"m rur""]e !Ilaar En,de.d 31 = M_ar{:hl 2023
GarTy mvesment mate in Lamousite &t cost as the matier is subjudics, . : _ ; : 22 | With respect to opening balances appearing in the books of accounts of the Company as on 307 September, 2023, There are several old owstanding balances for whech there ks no Informations supporting
* Inwestment — CiG — The Holding Cormpary made investment of Rs, 254,53, 18 lakhs in CIG realty fund for which no details are available with the Halding Company. As explained by management, 1 documents avalable with the Company: -
Holding Comparry is planning to file a separate Intervention Apphcatian “|A” before Hon'ble Supreme Court of india requesting Hon'bie Court io take up this matter. Management also explamned that G| « Dthercomprehensive income/ {loss) amounting Rs. (523.31.93) lakhs
fureds are alraady under investigation by Enforcament Diractorata (ED) and Senious Frad Invastigation Office (SFIC), Conssdering the naturs af this imvestment, sama & bo be valued 21 fair value throwg « Prowision for bad and doubtful debts/ trade receivables amourting Rs. 323.73.85 lakhs
oher comprenensive income “FYTOCI" as required under Indian Accounting Standards 109 *financial insruments” but the Holding Company has decided ta cammy investment made in CIG funds at « Allowances for bad and doubtul loans and advancaes 1o related parties amaunting to Rs. 15,89 04 takhs
s the metter 6 under Mvestigation By arious authories. _ _ . _ _ _ » Oihar loans and advance ameunting o Ris. 82,3337 Lakhs and provision mate agains! the sama amounting ta Rs. 520,00 Lakhs
In wiew al non-existence of any impairment study, non-existance of any especied cradi lass policy in 1ha Holding Company and accawnting of imessirment a1 cost which wara ofherwise ba be carned « Tradereceivables and advances received rom cuSiomens amounting Fis. 11930,75 62 Lakhs
F'v."TIIEI, WE are ur_nable in n:unlzl_ude upon the adjustments. i amy, that may be raquired to the carmying value of thess non-current investments and non-current loan and its consequentizl impact on « Loans/ advances given lojoint veniures and associates amounting 1o Bs. 83,81 00 Lakns
EA et ol it Fnancial Hesulle: = Loans takeen froem joint ventures and associates amounting to Rs. 154,55.39 Lakhs
1.'.re frad gwenams:;:laumurar mmn on 1 Cansolidated Financial Statements far the yearended 317 Manch, 2023 in respect af this malter. + Expenses payable amountingto As. 51,612 66 Lakns
4 : A% e  Current Tax Assets amourding to Rs, 3004 .64 Lakhs
l'hE anlln;] Cﬂrr:pany is hamnu umatandlng I:-ank am:l I:':II'IZH:IthE quaraniee of Rs, 1,07,059.26 as per its Last audited financials for year ending 31" March, 2023. The Company has not conducted any = Defarred Liahility amourding to Rs. 2.36,049,12 Lakhs
impairment assessmenton the samen accordance withthe principles of indian .ﬂ.ucﬂuntﬂg Standards 1049 “financial instruments”. In wiew of the same, we are inabile bo concliuda an the same. « fidyance given for purchase of land amaunting o Rs, 61 287,37 Lakhs andits Ind AS adjustments amaunting to Rs. 43,6500 Lakhs
i '.fu'ehad |;|I'|I'EI'1$|I.'.|I$I.‘.|B.II'I1H |}1 I:Il.‘.tﬂlm nnﬂ'ne ﬂmsnlldateul Financial Staterments for the year ended 31" March, 2023 in respect of this matter. « Frovisin for doubtful advance givan for purchase of land amanting Rs. 30,000,00 Lakhs i
The Hulﬂnu EI:II'HF'-:'IH}' has Irade recmatﬂe and other financial assets as on 30" Septernber. 2023 are as follows: - 2 Eﬁ;ﬂ;ﬁﬁ fﬂ;:gﬂ; ;?E:;ﬁ;%:ﬁ; :mﬁi?;'.li':g_'gﬁﬁ Lakhs
L ____hmounts in Lakhs of Rs. » Prepaid Experses (Ind &5 Adjustments) amaunting to As, 17 64 Lakhs
Parliculars Amount Provision accounted for ill 30.09.2023 | Carrying amount | » Term boans from bank and Financial Institution (Ind 45 Adjustments) amounting 1o Ais. 63.93 Lakhs
Trade Becelvabie TT510.19 4152187 45 988 .32 | = OtherPayables ilnd A5 Adjustments) amounting ta Rs. 7,19 Lakhs
~ Sgcurity Deposils 52 575.76 93404 5204172 | Cansidering the significance of amounts invobved in abave mentioned areas, weare nofin a position to express a conclusion an the Unsudited Consoldated Financial Results as on 30° September, 2023
~ Mon-Current Loang and Advances 100.00 - 100.00 _ We hat given a disclaimer of apinion on the consolidated financial statements for the year ended 31" March, 2023 in respectof this matter.
Currenl Loans and Advances B.EI3.05 H20.00 6.083.05 ! 23, The I_-Iulding Company has nok provided the cormpleta details of pending Bigations against the Holding CGompany, utstanding bank and corporate guarantess and comimifments o be performed by the
Advances ior purchase af Shares 31.079.48 31,070.48 = Halding Campary. :
" S1aff Imprest & Afvances 5373 . 53.73 [ viesw of abave, we ane unalsls b axpress a conclusion on the sams,
Advances To Others 13.08 13,08 | Wehad given adisclaimes of apiion on the Consolkdated Financial Stalsments for the year ended 31" March, 2023 n respect of this matic
The Unawdited Consalicated Fnancial Results, The Hodding Company has not assessed loss abowance for expected credit losses an fimancial assets in ar:curdance with the principes aof Indian Accauting .| Key Standalone Financials are as follows:
Standards AS 109 - “Financial Instruments”_ {Rs. In Lakhs)
In vigw of non-existence of any expected credit loss policy in the Hodding Company, we are unable to conclude upon the adjustments, o any, that may be reguired to the camying value af these financial 51 Quarter Ended | Hall Year Ended | Quarter Ended
azsale and s consaquantialimpacton the Unaudied Conslidabed Financial Resulls. ' | Parficulars J0.09. 2023 J0.09.2023 008 2022
W heand g & disc lairmes o4 apinion an thie Consolidated Financial Staterments for the year andied 317 March, 2023 innespect of this matler Mo {Un-audited) (Un-awdited) | (Un-Audited)
111 Inventary and project in propress 1 | Income from Operations (Tumover) 1947 68 414197 2,088 84
The Unaudited Cansolidated Fmanclal Resufts, Holding Company, as on 307 September, 2023, has shown inveniory of Bs. £i2.517.96 Lakhs and proect in progress “FIF" of As. 17.58.527 81 Lakhs. | 19 ProffLoss) Befare Tax 148,316.39) [95,496.10) {41563.73)
Eﬂﬁrgtﬂﬂﬁmatny Erﬁurrﬂ_r'r:lng.r Emmﬁélrlﬁfﬂ?mﬁw E:!ldﬂPfltl:]ltﬂm; aismﬁ:hwnuncﬂius l."E:IH"I"HJLﬂEd has&d&r‘;gmm;ﬂg&gf nngipﬁhmmm um;“thl[II?; .ﬂm.ﬂl:-:u;]mng Elar“d?[r:g 115 rﬁgﬁ.‘;& FEI‘II E Prafit/(Loss) After Tax {49,316.39) (95,496.1 ) {41,563.73)
m%tsﬁghslnwwenmﬁ P ms%wmnuldtfrftes?eﬂr:nrzlfaﬁahngﬁ'r&mmgpa&weﬂnet sl et oo rebquuli;em i An&unm;néemgruﬁ:fémmrﬁeﬁ. NSNS | | Total Camprehensive Income for e pennd Cormprising Frofit(Loss] for e perod [after tax) and OMer Comprenengive ncome (after ) {49,385.34) [95,55047) | (41,547.32)
Further, managementis in the process of verificaton of tile- documends for land and other immovable assets, V.| The above iz an extract of the detailed format of consoldated Fnancial Results for quarter & half year ended 307 September, 2023 filed with the stock exchanges under Reguiation 33 of the SEBI {Listing
A5 per the explanation provided by the management, pursuand & the approval of Hon'ble Supreme Court of India, Project Managemsant Consuitanis (PMCs) have been appodnted for the projects for ObBgations and Disclosure Requirernents) Regulations, 2015, The full farmat of the Standalone and Conzolidated Financial Results ara availabla on the Stock Exchange wahsiles
etimatsam of work dome G date, cost b be incurned furthes to compdete the projects and 10 prowsde applicable completion trmelings. These FAMC"s have alzo condwcted actua physical assessment of the [, DSen ez, com www nzeindia. com) and Company's website www.unitechgroup.com
prajects and subrmited thair reports. Managermant was eadier of tha viaw that NRY assessmant of inverdory and PIP can be made anly aller the appointed PMCs cormglete their assassmant of respective
projects and subwmit thesr final reports but same is still awaited For Unitech Limited
Sl
Place: Gurugram Yudhvir Singh Malik

Chairman & Managing Director

W . r*éﬂdwhere com

b

,.1-:\. :

o0 © ¢ ©oe o

S,
J

o0 o - e




