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Extract of Un-Audited Consolidated Financial Results for the Quarter &Half Year Ended 30® September, 2020

(A5, in Lakhs except EPS)

Ouarter Ended |Hall Year Ended | Year Ended
ﬁ'u | Particulars 30.08.2020 | 30.09.2020 | 31.03.2020
{Un-audited) | (Un-audited) | (Audited)

1 |Tatal Income from Operations 13,531.06 24.605.06 176,453 50|
2 | Met Profit/ (Loss) for the period {before Tax, Exceptional and/or Extraordinary items) (28.996.11) | (47.102.58) |(118.678.31)
3 | Met Profit [ (Loss) for the period before tax (after Exceptional and’or Extraondinary fiems) {25,874 Bi) (60,060,805 [[153,138.40)
4| Nt Profit/ fLoss) Tor the period afier G (after Exceptional andor Extraordinary ilems ) |25.586.81) | (104.725.86) |(156,166.37)|
5 'T-utal Camprahensive incame for the period [Goenprising Profit / (Loss) for the period {after o) and Other Comprahensive Income {after tax]] (25,144.88) | (1.03.916.65) |(156,045.93)
& | Equity Share Capital - 52,326.02 aE.a26.02 52,326.02
7 | Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Shest of the pravious year - - | 40588013
8 |Eamnings Per Share (of Rs. 2/- each)

ifor cartinuing and discontinued operaticns)

| Basit and Dilutad (Rs.) * (Mot Anrualized) (087} (3.94) (5.97)

Hnlu:

The abave Financial Results [Fr&uareﬂ on consoldated basis) have been reviewsd by Audit Commities and apnm'-'ed n:.r1he Board of Directors of Unitech Limied at their respentwe meeﬂngs held on
0B Jume, 2022

i

The report of statulory awditors on The consalidatad financial statemant of Undiech Lirnited for The period ended Seplamber 30, 2020, contains disciaimer of conclusion on cerlain mathers which is baing

summarized below-

fiy  We did not reviewsd the financial results of 218 subsidiaries (ncluding fargign subsidianes) ncluded in the Unavdited Consalidzied Fnancial Results, whosa unaudited financial resulis refiects total
aszels ol Rs. 8999 3607 Lakhs, tofal revenue of Rs 173 42.5% Lakhs, nel loss atter tax of Rs. 2 00636 lakhs and fodal comprehensive oss of Rs. 1,299.44 takhs for the quarter ended 30°
September, 2020 and year to date rasults for the pariad fram 1°Apsil, 2020 t0 30" Septernber, 2020,
Also included in details of siEbsidianies companies abova ara 32 foreign subsideanies for which Holding Company is not having updated books of accounts avaizhle for these faraign subsicianes and
for the purpose of preparation of these Unsudted Consoddated Financasl Resufs, [ast audited balance sheets, as available with the Holding Company, wesne used for these fareign subsidianes, These
last available audited balance sheets partain ta the financial vear ending 31% March, 2017 (for 26 companies), 37" March, 2016 ifor 1 company) and 31" March, 2010 (for 1 company). In case of 4
companies, lastavallabde naudited detalls are used for prepasation of these Unawdited Consokdated Financial Results.
Further, no dedalls are avalable with the Holding Company 1or 4 azsociates and 17 joint ventures for guarter ending 30° September, 2020 and year to date results for the period from 1°&pril, 202010
HI" Septernber, 2020,
The managemant ol Holdmg Campany i in process of appoirting audiloes for thase subsidianas. As on tha data af the rapart, Tar 50 Indian subsidames companias, auditors hawva baen appointed and
1he appoated awditors are yet to start thalr audtreview exercise. For remaining subsdianies, management ig in the process of appainting audiors. Also to mestion hera that B subsidianes have less
than the minimurm number of direcbars a5 required undar e presesions al tha Companias &L 2013,
Furiher, al e MCGAZ partal of Minisiry of Corporabe Affaics “MCE, the status of 8 subsidiaries as rellected as sbruck off. Based on 1he explanation providid by managerient, ey are in e process of
initizting action 1o activabe thesa companies,

Toe

{iiy Unitech Limited {"tha Holding Company™) failed to hold its Annual General Meeting (AGM) due on or before 30° September 2021 (extended till 30° Novernber, 2021 vide notification number ROC
CHN/DE-AGA202 dated 337 Seplember, 2021), 25 requined under saction 96 of the Comparées Act, 2013, to transact the agenda including te approval of Accounts Tor the ywear ended 317 March
021, The Holding Company has nat zppied far any extension for the same ta the Registrar of Companies, BT of Delki & Haryana, The Holding Company is in process of estimation of penalty and
fher enplications dus b non-hoiding of annuat general meeting.

Further, e Hokding Company has not made any request etier 1o Security and Exchange Board of India “SEEI° for extension of ime for submission of guariery reviewed results for te quarter erded
3" June, 2020 and for the quarter ended and year fo date reviewad results for period ended 30" September, 2020, The Halding Company is getting emails from National Stack Exchange "NSE” ad
Bomibay Stock Exchange “BSE™ 1or imposing penalties dueta non-filing of the results tothe tune of Bs. 5,000 per day dunng the pericd of defautt. The Holding Compary has not taken any provision of
such penalty intha books of accawnts and Halding Company is planning to seek refief against such penalty fram SEB1,

Unawdited Carsolidated Financial Results, we have mads references o the Resalution Framewark n{FtF:nfur Unitech gn:uq: which has bean prvape:red undar the directions of the Baard of Directons of
Unftech Limited appointad by the Central Gowernmesnt pursisant to the afare-said order af the Hon'ble Supreme Court and approved by the Board of Directars in their Mesting hefd on 1 7th June, 2020,
aned which has been filed with the Hon'be Supreme Cawrt. Subsaguant comections/ modifications have been done in the BF and approved by the Hokding Company™s Baard in their meating held on 107
september, 2020, The BF contains various progosals like determining admitted Eabilities & claims, proposing nen-payment of penalty, inferest, defawt interest or damages to creditors, stakeholders,
homebuyers, landownars, lwasahalders ar any Authooty, detailng the resalufion framewaork for group's projects, detailing the resaligion ramewoek for nan-projact 25sets abc, The BF seeks vanous
refiefs and concessions like {3) Homedwvers' Credit Lines, {b) bmmunity for the Board, their appoimted key managament personngl, employess, advisors and consultants 1or any acton taken by them
in good faith, (c) Grartof baretits to the Campany, its subsidiasas and joint verhees and Praject Entities of protections similar ta seclion 324 of tha lnsohvancy and Bankrupsty Codie, 2016, {d) Priority
Finance and other bormowings for implementation of the Framework, and () Tax related reliefs and concessions. Besides the BF also seexs some specific dinections Ske mposition of maratarium,
cangalidation of Unitech Group, no-requirement of registratan undar RERA, amangst athars, As fhe BF has nol yel heen approvad by tha Hon'ble Supreme Courl, the impac! of the propased rabals,
concessions ete. hase not been consadered nthe books of accounts

tiv) Unawdited Consolidated Financeal Resuits wherein the Group has representsd that the Unaudited Consalidsted Financlal ResuRs have been prepared an agoing carcern basis, notwithstanding the fact
{hat. the Group has incurred losses, and has challenges in meeting its operational oblipations. servicing its ¢urment Kabililies inchuding bank loans and public depasits. The Group alsa has vanous
Iitigation matters which are pending before diferentfariems, and wanows projects of the Group have stalled/siowed down,

A5 mantianed aarlier, subsegquent b the new Board of Directors fakng over the management of the Group, @ Resolution Framework (RF) has been submitted ta the Hon'tle Supreme Court by the
grioup, a2 rmentomed in the opeaing paragraphs of tis repart, wherein the Group kas reguested e Hon'ble Supreme Courl Lo grant rimenous reliets so that the Group is able ba mesd #1s sperational
phligations and settle its Rabilities, The Board of the Grawp has also submitted i the RF that on the basis of review of recoeds and finances of Unitech group-as currently availabile, i appears that Lingech
Group has significant negates mel worth but also congidaring the Fact that there are maore than 15,000 home buyers wha have irvested in various projects of the Group and its associates and jint
veniures, the resolution’ settlement pravisions under the Inscdvency and Bankrupicy Code (IBC) should nat Be applied on the Groap, At present the resalution framewark &= under the consideration of
Ihe Hon'ble Suprenme Courl.

Thiese conditions indicabe i esstence of matenal unoertainty that may cast signdicant doubt about Group®s abilty 1o continue &3 4 going concerm. The appropriabensss of assumption ol gaing
concern is crtically depandent upen the Graen's abédity to raise finance and genarate cash flows in fulure io meet its chligations, and also on the final decision of the Hon'bla Suareme Court on the
Resolution Framewonk.

W) Unawdited Consalicated Financial Results, The Holding Company had recedved a ‘cancellaton of lease deed” nodice from Geeater Noida industieal Development Suthosity ("GRIDAT) dated 18th
Navember 2015, As per the Notica, GNIDA cancelled Ehe lrasa deed in respect of Residential! Group Howsing plots on accound of non-implemantation of tha profect and nan-paymand of wvanous dues
amourting to Rs. 105,483 26 fakhs. As per the nofice, and &5 per the relevant clause of the bye-laws! contractual armangement with the Holding Compsany, 25% of the totad dues amounting 1o Rs.
13,893.42 Lakhs wana io ba forfaited aid of the batal amount paid §il date, Tha Halding Campany bas incurred (a) the amounts paid for land dues and stamp disty Rs, 34.321,90 8akhs, (h) the balanca
portians of the tots amounts payable, Including contractual inferest accrued till 315 March 2016, of As. 99,091 50 [knhs; and (c) other construction costs amourting to Fs. 80,5505 [akhs. The
said land i also martgaged and the Haldng Company has registered such mortgaga ta a third party an behalf of lendar far tha Mon-Canvartiile Debardure (NGD) facility extandad 10 the Holding
Company and, due 1o default in repayment of these NGDs, the debenture holders have served a notice to the Holing Company under section 1:3(4) of the SARFAES| Act and have also taken notlanal
passession of this land. Tha Halding Company had conlraciually entered inta agreaments 1o sellwith 352 buyars and has aiso recesved advances fram suech buyers amountng bo Rs. 6 68210 lakhs
inet of repayment). Mo confract revenue has been recogrized on this progect. The erstwhis management had written a lefter 1o GNIDA dated 1st December 2015, wherain it had stated that the
canceflation of tha lease deed was wrong, unjust and arhitrary, Furthear, the said erstwhile managament had alse described sleps taken formplementztion af the progect and walid Business reasons dus
todelays tl date. Further, the said erstwhile managemernt had also proposed that in view of the fact that thind party Interests have been created by the Hodding Comgany in the slotied land, by allotiing
plofs o differand alottaps, in the interest of such abatiers. GHEDA shauld alkew the Holding Company o refain an area of approsimately 25 acres out of tha total afatbad land of appeaximaledy 100 acres
and that the amount paid by the Hodding Company 1 date be adjusted againzt the price of the land of 25 acres and remaining surplus amaout may be atjusted towasds dues of other projects of the
Halding Company unider GRIDW,

GHIDA has, intha meanwhiis, intarms af $he Ordar af 1he Han'e Suprems Caurl dated 18082018, depasitad an behalf af {hs Halding Compary, an amount of Rs, 743635 lakhs {Bs. §.682.10
|akhes and interest & 6% anthe principal amount of As. 6,682, 10 lakhs), outof the manies paid by the Holging Company, withthe registry of the Hon'ble Supreme Cowt

During the year, GHITA has acusted Rs. 9,200.00 lakhs of Unitech group's liabilities towards the Holding Company’s ofher projects with GHIDA and forfeited Rs. 13,523.42 lakhs,

The Hokding Company had paid a sumof Bs, 34.221.90 |akhs, incloding Rz, 4,934 95 lakhs of stamp duty on the land for the said Land,

The matier in respect of the land is still pending hefore the Han'ble High Cowrt of Allahabad, and pending the final disposal, the Holding Comparty has, subsequently, shawn the amaunt of Rs.
18,339.80 |akhs 2= recoverable from GRIDA & its books of accounts Including stamp duty of A=, 4,934.95 lakhs and kease rent paid of Reo 61,1311 Eakhe. Further, the Holding Coenpany i also
camying other constrection costs amaunting to Rs, 80,650, 70 Lakhs in raspact of the projacts to come upan the said land which alsoincludes infere st capitalized of Rs, 606 84 64 laikhs

The Fnpact an the accounts Wiz, invanbary, progacts in progress, custaomer adwancas, amount payabde ta or recaivabla fram GNIDA, cannat ba ascertined, sinca the matter is shll subjudice, a5
menticned hereinabowe, vis--4s tues of the Holging Company, and hence we are unabds to conclude on this matier,

The Holding Company has delerred llabigy on account of intarest payabe to GRIDG appearing In the books of accounts a5 on 307 September, 2020 ameunting to Rs. 254484970 Lakhs {incleding Bs.
190,655,258 Lakhs booked on account of ivterest duing the pariod of 50 month ended 30" September, 2020).

{¥i) The Unawdited Consolicsted Fnancial Results, Confirmations/recanciliations are pending in respect of amaunts depasited by the Hoéding Company with the Hon'ale Supreme Gaurt. As per books of
account an amound of Rs. 480,66.95 kkhs deposited with the Hon'bhe Supreme Couwrt Registry ("Regestry”) is ouistanding as al 30th September, 2020, D 1o non-availabiity of ary statement of
account from the Registry, these transactins have not been recarded by the Holding Company in its books of account, The management has requasted the learmed amicus curiae to provide the
relevart bark stalernent and balance confarrations. |n the sbsence of detaded statement ol transactions and corfiemation of balarce frorm the Aegistry, we are unable to commert on the
completenass and correctness of amounts outstanding with the Registry and of the ultimaie impact these transactians would have on the Unaudited Consolidated Financial Results of the Hodding
Company, and hence we ane unable 1o conciude on this maner

(i) Non-current investment and loans
The Hokding Comgany has made investments and given loans 1o i3 joint ventures, associates and othes. Detads a3 on 307 Sepiember, 2020 are as follows: -

Rs. in lakhs
Particulars Amoun] invesled | Impairment accounted lor Gl 30092020 | Carrying amown
Equity invistmen - joint ventures 5403062 | - 540,39.63
Euq|,ﬂ1_.I |n1.'|35tmam assoriates 2,00 25 - 299 25
Equity investment — athers 310,40.70 - 310,40,70
[rehenture investrmant 15,1218 - 15,1218
Imvestment - CiG 254 53,10 . 2545310
Loans b0 Joint Verunes and Associales H3,81.00 - 83.81.00
Share Application Mangy 4B.50 - .50

“The Unaudited Consalidzted Financial R Fteiuits Dﬂrrﬁldmng thi Fact that the accaunts of these ahMBrmnh:lnﬂdmrElgn erities are ot ; a'miahlﬂ with the managarnarn and far Indian anhhas thE]r ara nof
audited snce [ast 3-4 vears plus also taking into accounis the factors such a5 accumutated lossas in abave said entiies, substantial! full erosion of etworkh, significant uncertainty on the future of these
enlitias and signilicant umcariainty on recovery of imvastmeants and loans, thare are strong mdcatars of conducting rmgairmenl’ expacted credit kss assessment for abovs mentioned imvesiments and
Inans in accordance with the principles of indian Accounting Standards 36, “impairmant of as5e25” and Indian Accounting Standards 108 "financial instrumenis”,

Further: -

+  Equity investment — ofhers inchide investment made in M's Carnoustie Maragement {ndia) Private Limded {Carnousile) of Bs. 390,05 45 lakhs as on 307 Segtember, 2020, Beganding this Ivoestrment,
the Hodding Company has already filed an Intervention Application “I& bafars Hon'bla Supreme Cowrt of Indiz whargin, the Haldng Company has stated that erstwhila managament has imvasted in
equity shares of Carnousite @ Rs. 1,000 - Rs. 1,500 per share mcluding a prémaam o Az, 30 - Rs_ 1,490 per share. A3 per 1A submitied by the Hald@ng Camparry, there was no basis available with
ersfhwhile management for such share valuaticn. Alsa, there were certain plods alloted ko Campusite 2t a price lower than the market rate as on alatment date. Considening the nature of this investmeat,
same s 1o be valued a1 fair value through slver compretensive income “FYTOC as reguired under indian Accourting Standards 108 “financlal nstrurments® but the Holding Company has decided to
carry mvesiment made in Carmousite at cost as the matter is submudice,

= Investment — CiG — The Hokding Campany mada investment of Bs. 254 53,18 kakhs in CIG realty fund for which no detaiis ara availzble wish the Holding Company, s axplained by managemest. the
Holding Corngany & plarning tofike 3 separate Infervention Application 14" before Hon'ble Supreme Court of india requesting Hon'bie Court to Take up this matter. Management slso expiaingd that CIG
furds are alraady under mvessigation by Enfarcement DFectorate (ED) and Serious Fraud Imeesbigation Cifice (SHOY. Considering the natwe of this irvastrmant, same is o ba valued at fair value through
other comprehensive income “FYTOCI as requered under indsan Accountng Standards 1049 “financial ingiruments” butthe Hodding Comparmy has decided 1o carry mvesiment made In CIG funds af cost
as the matharis underlnvesngamnbyvanuua autharilies.

The Lhauﬁrtad D:lnsmu:lmd Flrtam:nal Hasuhs whemnms sla'ladlihm {he hodding company is having cutsiandieg bank and corporate guarantae of Rs. 2736,22.31 a5 per audited fmancials for year
erding 317 March, 2020, The holdng comgparny has nol conducted any Fmpaiment assessment on 1he same in accordance wilh the prnciples of Indian Accausting Standards 109 “financial
insiruments”. In view of the 5ame, we are unable to comment on the same.

{ix). Trade recaivables and other financial assets
The Holding Crenpany has trade receivabls and otherfinancial assets as on 30" Seplermber, 2020 ane as follows: -

Amaiunls in Lakhs of Rs.
Particulars Amount Provizsion accounted for Tl 30.09.2020 Carrying amount
| Trade Recaivable 79014, 76 32 38316 A6 626,60
Sacunty Deposits %3.061.69 A.057.80 49,993 80
Mom=Current Loans and Advances 100.a0 . 100.00
Gurrent Loans and .ﬂ.ﬂ'.'am::es 5_?_5.24 E-EI_J.UEI 56.24
Advances for pl:l:na&e ol Shanes 31.ﬂiﬁﬂ 31.079.48 -
 Shaff Improsid Advances 113.40 - 113,40
Adwances bo athers 13.08 13.08

Thee Unaud@ad Consolidabed Fnancial Resulls, The Holding Camparmy has nol assassed loss allowande lor gapached credil lssas anfmancial 55645 Baccardancs with the princples of lndan Accounting
Standards 45 109 - “Financial Instruments”,
{x) Invenlary and projectin progress
The Unawditzd Conzalidaled Financial Resulls, Holding Cormpary, &5 on 307 Seplember, 2020, has shown imeentory of As. 62,517 .96 Lakhs and projectin progress “PIF® ¢l Rs. 17,16,103.46 Lakhs.
Halding Company is currently carrying these imventory and PIP tems at cost which is computed based on percentage of completion methed under Indian Accaunting Stardard 115 “Revenus from
Contracts wills Custorngrs™ b view of the lact that in majarty of the propects of thi Halding Campany, conslructon and albar operaticnal activities are on hald since 133t 18-60 manths, ene s high
indicators that such irwentory and PP assats should be tested for evaluating their respective ned realised value "MRY” in accordance wigh the requirement of Indian Accounting Standand 2
“Tvertones”.
Further, ranagermeant is in the process of verdication of tite documents 1or land and ather immovable assets.
As perthe expianation prowided by the managemant, pursuant 1o the approval of Hon'ole Supreme Gourt of India, Project Management Consubtants (PWEs) have been appoimed for the projects for

Rs. in lakhs
Particulars Amount Provision accounted for Gl 30.09 2020 Carrying amowni

Trade Receivable 701476 32.304.16 6. 626,60
Trade Payable B1,556.32 1,264.99 B0.291.33
Advances recelved from Customers 11191,22.43 . 11191,22.43
Advances 1o Sugpiers ¢ 49601 . AL
Security Deposits 53,051.68 1,057.80 49.593.90
Loans to Joint Venture and Associates 8,381.00 - 8.781.00
Other Loans and advances 67624 520.00 15624
Arvances for purchase of land and project pending cm'r'rnencﬂrnern 6128737 S00,00.00 3128737
Loans fram Joint Verdure and Associates 154,55.59 . 154,55.39
Becurity and other deposits payable 221,16.099 179.59 219,37.40
| Siaff Imprest 11341 . 1341 |
Intar Carparate Deposits 138,53.66 1348, 53.66
Diher Assets 13,034.52 13.034.52

The Unaudited Consobdated Financial Results, the Molding Company has expressed i inabdty 1o send confirmalion requests in respect of above-mentioned aneas due fo uncertainty about the amaount
raceivable and payatle appeaning in the boaks of accounts which are outstanding for significantly long period of fime. In view of non-exisience of adequate supparting documents, we ane unable io
conclide upon compleienaess af the balances appearmg in books of accounts of the Hekding Comparry.

Bank carfirmations

Inrespect to confirmations of bank balances. the Halding Compsany has sent the confemation requests to allthe banks. Cut of 559 ban accounts, we have recelved direct balance confinmation from banks
fiar 18 bank accownts amaunting b Rs. 150,22 Lakhs a5 an 307 Saptambar, 2020, We hava Been provided with bank statermant, as provided by Halding Company, far 169 bank accourts amounting 1o Rs.
142420 Lakhs ag on 307 September, 2020, Far remaining 108 bank accounts amountng to s, 357 24 lakhs as on 50° Sepiember, 2020, Holding Company has not provided any suaporting to confiom
the bank balances, In viaw af non-existanca of supparting redated b bank balancas, we arg unabie b ommeant upan complstenass of the balances appeding in baeks af accounds of the Halding Company
and adjustments, # any, thatmay be requared to the books of accourts and its consequential impact on the Unawdited Consoldated Financial Results

WWith respact to the margin maniy with e barks and lerrm dapasits with the banks, no confirmations for the balance outstanding and interest cartdicatis far the quarber ended 307 September, 2120 have
bean received, In view of non-existencs of supparting evidence, we are unabée to comement upon completensss of the balance appeanng in the boaks of acoounts. of the hokding company and adjestment. if
ary.

Wikh respect to the leans and barrowing taken by the Helding Compary amounting Bs. 271 270066 Lakhs as on 307 Seplember, 2020, no conlirmsation has been recenved Ll dabe of this seport. Also, awt al
3% bioerowines, sanchion lefters agreaments is pravidad Sor only 9 cases and for fhe rest the relevant information is nat zvailable with the mansgemesnt, Infarast expense on the 53 Inans is aocrued at 2
provisional rate of interest. Such provisional rate of interestis based on the detads avaiable with the Haoldng Company regarding sleses! rates charged by banks  financial institutions and e same ane 4-5
years old, Inview of these, we are unable o commant upoa camplkteness of the balances sppearing in boaks of accounts of the Holding Company and adjusimands, 5 any, that may ba requirad to the
books of accounts and its conseguential imgact an the Unaudaed Consolidated Fnancial Besults.

txii} The Unaudited Canselidated Financial Results, Holding Cormpany isin the process of estmating impact of its contingent Eshilities which is subject to the decision af Hon'bls Supremsa Caurt ot india an
proposed resolution framewonk subrified by the Group, Inabsence of the same, we are unabie o exprass a concluston on the impack of such conbingent kabilites on the Halding Company.

(%1} The holding company has made many 2d|ustments i accordance with Indian Accounting Standards applicable to the company as on 31" March, 2020, The holding comparry |5 in the process of
Edertdifying 1he rmpac! already incorparatad in the boaks of accounls in pravious years, o siew of tha same, wa are unable 0 conciuds an cormplebanass of the mpact of Indian Accounting Standard
appearing in the books of account of the haldng company.

{xiv) Revenue from real estate projects
The Uraudited Consolidatad Financial Resulis, The Holding Company is accaurting for revenus under real estate projects using percesttzge of completion method (PUCK] with an undarstansing that
performance obligations are satisfied cwer rme. Pravisions of paragraph 35 of Indian Accaunting Standard 115 “resenwe from confracts with customers” specilies that an enlify can recagnise
revenue aver fime is itsatisfies any ane of the fallpwing critesiz:-

« The cisstomer sima taneously recenes and cansumes the benefs provided by the antity's parformance as the entity perinems

* The antity's parformance creates or anhances an assat (for example, wonk in progress) that the cusiomar candrols a5 he assetis created arenhanced

= The anfity"s parformanca does nat create an assetwith an allemative use 1o the emtity and; the antily has an enfarceable rght bo paymand for pericemancs comalatad 1o date

On1 perusal of various aprésaments anbarad by the Holding Gormgiany wilh bame buyers. it seems tal e Holding Coenpany doas nol salislies any ol the candilion spacifsd & paragraph 35 of Indian

Accounding Standard 113 *revenue fram comtracts with customens”

Based on the sxplanation provided by the managament, thay ara i agreamert with car understanding and ara in the process of evaluation its impact on the present and earlier presented peripds

twvi Thi Hodding Camparry has kong outstanding stabutany Sahilities as on 307 Saptember, 2020, detaits of whach are a5 foflows: - Rs. in lakhe

Hafure of dues Principal amount oulstanding (Rs. in lakhs) Dutstanding since

Income tax deducted at sawrce 102 46 648 Financial Year 2094 - 2015
Professional Tax 0.59 Financial Year 2018 - 2019
Frowsdent Fund 2d 42 By Fimancial Year 2015 = 2016

The Unaudited Consoiidatsd Financial Results, Alsa, with respect o paods and servicas tay, ha holding campany kas revaked the cancellagion of ds GST Regestralian in the stale of Haryana during the vear.
The Holding Company s in sscussion with the authosites release cancellation on its registratson numbers in other states and & in process af filing retums with the authorites,

{sevi) Thie Unau dted Cansolidaled Financial Fesulls, The Halding Company has failed 10 repay deposits accepted by il mchuding inlerest thenson in respect of the Tallowing depasils:

Particulars Unpaid matured deposits (Frincipal amount) | Principal paid during the | Unpaid matured deposits (Prinipal nvound)
as at 31" March 2020 | Periad (Rs. Lakhs)

........

578,60.91

Diepasits that have matured an or before March 31, 2017 579.92.40 ; 31.48

The total unpaid infarast as o 307 Saptember, 2020 {including inderest rat providesd in the books) amaunt ta Bs. 427,33.91 lakdhs.

Furiher, tha Hilding Coempany has nof provided for nlenes! payabls on pubBc deposis which works aul 16 Bs. 35,4797 lakhs for ha half year ended 307 Sepltember 2020 (Curmulative upto 307 Sapbambsr
2020 -Rs. 248.57 20 kakhs)

Besides, the impact of non-provision of interest payable on public daposits of Rs, 35,47 97 lakhs for the half year ended 30° Saptember 2020 on the profit and loss, we are unable to evaluate the ukimate
[Eelinood of penaflies’ siriclures or lurlner Gzbilities, # any on e Holding Comgarny. Bccordingly, impact, if amy, of the moelerminabe liabiities on thess Unaudited Cansolidated Financial Results is
currently nat ascertainable. and hence we are unable to exprass a conclusion on this matter

(Vi The Unaisdited Consalidated Financisl Fesulis, tere have bean delays in the payment of dues of non-comvertibbe debenures, term |oans & warking capitai loans (ncluding pancipal, inferest and'or
ather charges as the casa may be) fo the lenders of the Holding Company and the tofal of such outstanding amount to Rs. 501,867, 70 Lakhs as on 307 September, 2020, The kenders have initiated the
action againgt the Helding Company under vanous acis. On account of Me same, we are unable to determing the impact of the Bkely cutcome of thee said proceedings and NENCE we are unable 1o
Express canglusion on this matier,

{xviil} Tha Unaudited Consalidated Fnancial Results af the Holding Cormgany as on 307 Seplembar, 2020 which cortains tha details of Interverdicn Apalication "I bafara Hanhle Supreme Court of India
wheredn, the Holding Company has stated that erstwhile management has invested Inthe state of Hyderabad through a collaboration agreement with M's Dandamundi Estate and Me. 0.4, Kumar and
deposited ar amount of Rs. 481,31.00 lakhs (out of which am amound of Rs, 6,00.00 la&hs got adusted on account of same duss of M's Dandamundi Estate). Halding Campany has also ablained
bank lxans to the twne of Rz 335,00.00 kzkhs against security of these lands, legal tles of which were neser bransterred inthe name of the Holding Compamy. Mow the new management, |5 trying o
reqowar tha amounts deposted wilh M's Dandamundi Estate and Mr, DUA. Kemar along with interest ¢ 18% pa ard has nof creatad any provision againsd said deposit in the baoks of accounts an
accaunt of mather being subjudics, In view of the same, we are unabbeto express a conclusion onthis matter

{xix} The Unawdited Consolicated Financia! Resufs, the growp has good will amourting to s, 383,80,79 Lakhs appeaning in the financial results a5 on 307 September, 2020 on account of iz Investment
miada in subsidiarias, The books of accounts of tha subsidiaries are efthar nalavailabl 'sith tha Helding Compary ar if available, thay ara not auditad since [2513-4 years. There arg agcumated losses
In the subsidianes and aks0 subsiantial’ full erosion of net worth and hence the recoverabdity of goodwill could niot be ascertained. These are strong indicators of conducting impairment assessment
o Gacdwil in accardanca with the principkss of Indian Accouing Stardard 36— "Impairmand af Assals”,

P} The Unaudited Consolidated Financial Resulls, with respect to ooening balances appearing in the books of accaunts of the Halding Cornparty as on 0151 April, 2000, thera is no inforrmation |/
supparting documents avalable withithe Holding Comipany retzted to foflowing accounts: -

Other comgrehensive income, {loss) amounding Bs. (523,31.93) lakhs

Provision forbad and doubthsl sebts | trade racelvzbles amourting Bs. 323,73 95 khs

Qtherloans and advance amounting Rs, & 2000 akhs

Trade receivables and advance raceived from customers amourting Rs. 11950,75.62 Lakhs

Loans’ adwancas given ta jaint venturas and associates amaunting to Rs, 83,8100 Lakhs

Loans takan from joint ventures and assaciates amourding B5. 154 5539 Lakhs

Mdvanca far purchase of shanss amaunbing RS, 310,75.48 Lakhs

Expainses payable amounting Rs. 516,12.66 Lakhs

Curren! Tax Assals amodrling to B2, 30,0464 Lakhs

Deferred Lizbility amourding Fs. 2350 4912 Lakhs

Advance gaen for purchase of [and amourting to Rs. 612 8757 Lakhs and s ind AS Adustments amountng to Bs. 43,6500 Lakhs.

Provision for doubtiul adwance given for purchase of land amournting Rs. 50,000.00 Lakhs,

Investmentin CIG Funds (Ind &5 Adjustments) amounting to Rs. 9,60.53 Lakhs.

securty Deposits receivablas (ind AS Aduistmenis) amounting to Rs. 2,867.51 Lakhs

Prepaid Expenses (Ind A% Adjustments) amounting te Rs, 17,84 Lakhs,

Terrm Ipans from bank and Financial Institution (Ind AS Aduistmants) amounting ta Rs. 63.53 Laghs

Lacurity Doposit payable (Ind A5 Adjustmants) amounding to Rs. 13,87 Lakhs.,

Statutary Dues (nd &% Adjusiments) amourding o Bs. 8,06 Lakhs,

Other Fayables {Ind AS Adjustrents) amaunting o fs. 121,85.67 Lakhs

+  Advance from Cuslomes (Ind AS Adustments) amounting to Bs. 121,70.42 Lakhs

(CGomsidening the significance of amounts invedved in above mentionad areas, we ane nat in a posilion b express a conclusion on the Unsaudited Gansoddated Financial Results as on 307 September, 2020,
{nxl) That Unaudited Consoldated Financial Results, The Hukllng Eﬂrnparr_n.' had receivad an arbitral award dated & July 2012 pass&d h!.' the Londan Gourt of Imernational Arbitratian (LCHA) whargin the
arbitration Eribunal has drected the Holdng Company to puschase the investment of Gruz City 1 {a company cwned by Lehiman Bros ) in Kerrush investment Lid, (Mauritius) atihe overall value-of USDH
298,362 549,34 [Previous year gnded 317 March 20019 -USD 298 392 949 34} equivalent to Rs. 224 185,52 lakhs (Frevious year anded 317 March 2019-Rs. 206.839.06 lakhs). The High Court af
Justice, Dueen's Bench Division, Commerclal Court Londion had confirmead the saad award,

Furthes, consequent 1o the order passed by the Hon'bée High Cowrt of Delhi in the case instant, the Holdng Company |s requred to make the atoresald investment into Kerrush vesiments Lid.
(Mauritiug). The decrea al tha alorasaid amounl against e Hokling Cormgany is panding far esscution,

Based on the information oblained and rewview procedures perlonmed, we are unable 1o assess whether the underlying SRA project in Santacruz, Murnbal would be substantial bo justily the carrying
valug ofthess potendial investments,

- - - " - L] - - - - L] - L] " - -

(wl| Thie Linaudited Consalidated Financial Results, A foransis audit of the Holding Company was conducied as per directions of the Hon'be Supreme Court, and the report on the forensic awdit was
submitted in 3 sealed enselope 1o 1he Honole Supreme Court. We have been infarmed that the repart on the forensic sudit is nol avaitable with e Holding Company or its Boand of Direcioes; hence
Fripactof ohsarvations inthe forensic awdit report can be ascartained anty astar the same is obtained,

i) wva did not audit the financial statemanisimformation of Libya brarch eifice, mchuded in the Consalidated financial statemants of the Hobding Company, whosa financial statemernts) informatan
reflect iotal asseds of Bs. 43 49 35 lakhs(Previeus year Rs. 44,17 45 kkhs) as at 31" March, 2020 and total revenues of Bs. NIL (Previcus vear Bs, NIL) for the year ended on that date, as considered
in th Consobidated fimancial staiements and dascribad above. The Halding Company has also mas provision agains! all assets of Rs. 43, 40035 Lakhs [Previous yaar 201820 Rs. 44,17.45 Lakhs)
Thie financial statementzinformation of this branch keve nod yet been saudSed by the branch auditar due to the adverse postical siustion prevailing in Libya.

Thie hodding compary has also nat apolied for necessary approvals from AD category =1 bank ioowrite off all e 853213 and wite back all the kabilities inthe books of accounts.
Furthes. the hokding company has restated 2 the assets and Eabilities of Libya branch as.on 307 September, 2020 based on exchange saie prevailing on that date. Since the said assets and liabdites ae
nolengar monedary ilems inaccordancs with tha principles of Indian Accounling Slandands 21, “Tha ENects of Changes in Foreign Exchange Aates™.

o The Dnaudited Consalidated Financial Resulls incledes comparative financial Tigures of the Halding Company for the quarter ended Seplernber 30, 2019 which have Been raviewed by the
predecessor auditar ide is reparts dated September 14, 2073 in which the predecassor audor has expressad disclaimerof conclesion, The Unawdited Consalidased Financial Resuls also nclhsdes
figures of the Holding Compary for the year ended March 31, 2020, audited by the predecessor auditos vid its repart datesd November 09, 2020.

o) The Unaudited Consolidated Fonancial Fesuls include hgures of thiee months endec 307 Seplembern 2019 &35 reported in these Unaudited Consolidalid Financial Results are the balancing figures
hetween unaudited figures in respect of quarter ended 30° June, 2099 and published year to date figures wpta 30° September. 2019. The figures upto 30° Saptember, 2019 had only been reviewed by
the predecessorauditor and not subject to audit.

ponl) The Unaudited Consoddated Financial Resuits, The Holding Company has accownted for following provisions /impaimient in the Unaudied Consofdated Financial Results for the half year ended 30
Septamber, 2020; -

* Provision created against advance given for purchase of shares of Rs, 31,070,448 Iakhs. These advances were given inthe yvears 2007 — 2013 and the Holding Company has no evidence regardn
recoverabiity of these advances. j

+ Beversal of deferred tax assets of As. 24,67 2,66 created earller on account of carry forward business 058635, Same was reversed as there was o reasonabde certainty of having takabl profits |
fareseeable fulune against which this e asset can b= adjusted as reguirad under provisions of Indian Accounting Standard 12 “income faees”,

= 'Writing aff of prepaid expenses of Bs. 3, 73624 kakhs pertaming bo brokarage paid in the aarliar year and imerest recaivable of Bs. 47521 lakhs. The Holding Cosmgiany has no evidence regarding
recoverabiity of these advances

= Iimpairrnent in Goodwill of Rs 18,7875 lakhs

All of the abewe-mentiened adjusiments carried in quarter ending 30 September, 2020 and year o dake results Tor the peried fram 17 Apnl 2020 to 307 September 2020 pertains to the earkier period
presanted by the management for which annizal general mesting was alraady heid and the accounts were already adopbed therein, This gives an indicates that thara were ervars in the financizf of arfisr
peeriod which reguines restatemant 5 required wder provisions of Indian Accounting Slandand 8 “accounting poboies, changes in accounting eetimales and erroez”. The Holding Company is inthe process
of avalueating possibilny of applicability of section 137 of the Companias Act, 2013 with respect to the earier pariod financial statemants and subsequent requirement of seeking approval frem concemed
autharities as requined in the sald section.

poev) The Unandied Consofidated Financial Resuits, the holding company has shown income from maintenance charges amounting to As. 16,66.38 Lakhs for the period ended 307 Septernber, 2020. We
have nat bean provided with tha relevant agreement’ supporting docuEments ovarly complsteness and accuracy of said income,

The abawe is an extrac of the dedailed forrmat of Consodated Financial Ressults for quariar & half waar endad Septernber 30, 2020 filed with tha Stock Bachangss under Regulation 33 of the SEBI [Listing
(oligations and Dizclozure Requirements) Regulations, 2015, The full farmat of the Standaons ard Consoldated Fnanclal Resuss are avallable on the S1ock Exchange websies (www.bseindlacomy
v nsemoia cam) and Compamy's wehsita waw imiteshgroup. com,

| Chated: June 08, 2022

gstimation of work done till date, costta be incurred further g0 complaie the projacts and o provide applcabds complation timeines. Thase PMG s hawve atso condicted actual physical assessmend of IV | Key Standalone Financials are as follows:
the prajects and are now in process of submitting thelr reports. Management (2 of the wiew that N8V assessment of inventory and PIP can be made only after the apooimted P40s complets thelr (Rs. In Lakhs)
assesament of respectiva projects and sulimit their inal reports. Quarter Ended | Hall Year Ended | Year Ended
Ire wieew al thie absence of any MRV assassment by 1he management and absence of any physical verification repart, we are able to conclide upon tha esiztence and adjustmaents, if any, that may ba ||| Sl - 20.00.2020 30.00.2020 | 31.03.2020
required to the carmying value of these inventosies and PIP and its consequential impact on the Unaudsed Consolidated Ainancial Results No. G {Unaudited) (Un-audited) {Audited)
() Diar Lonnialion. : : ; 1| Income from Operations (Turnaver) 4 806,21 726247 | 1,18.064.34
The Holding Company has nol initiated the process of edarmal conirmation for outstanding batances of fallowing areas &5 on 30" Seplember, 2020 ane as fallow: - 2 | Profit{Loss) Before Tax [11,248.50) (1.25,108.46) | (1,15,372.85)
3 | Profit/|Loss) Afer Tax N 11.287.31) (149 B53.75) (1,19,064.78)
4 | Totaf Compeehensive income Tor the period Comprising Profit{Lozs) for the period (afer ax) and Oher Comprehenshv income [alter tax) {11,187.98) | (149.751.46) |{1,7853422)
For Unitech Limited
Place: Gurugram Yudhwir Singh Malik
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