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Tele Fax: 011-26857338; E-mail; share dept@unitechgrowp.com Web: www.unitechgroup com
Extract of Un-Audited Consolidated Financial Results for the Quarter &Half Year Ended 30" September, 2020

{Rs. in Lakhs excepl EPS) Rs. in lakhsl

3 Particulars n;f:; ;.:;.,” Hﬂ;,?;g;:” :ﬁﬂ:;: Particulars Amaunt Provision accounted for 1ill 30,09.2020 | Carrying amount
Na. Un-audited) | (Un-acditsd) | (Andited Trans Receivadle 70,014.76 52,300.16 46,626.60
l { | [Trace Payatie #1,556.32 126494 80,201,338
1_|Total income from Operations 13.531.06 24.605.06 | 17643350 Advances received from Custamers 11151, 22 43 - 1119122 43
2 |MNet Prafid/ {Loss) foe the period {before Tax. Exceptional and/or Extracrdinary fhems) [23.996.11) (47,102.58) |[118.678.31) Atvances 1o Supgliers 7 306,01 - 730601
3 |Nat Prafit/ {Loss) for the period befare tax (after Exceplional and/or Etragrdinary ilems) (25,874.86) | (80,060.80) |{153.138.40) Eacurty Deposits 53,051 60 T 35,003, 60
4 |Net Prafit/ {Loss) for the panad after tax (after Exceptional andior Exfraordinary tems | (25,596.81) | (104,725.86) |(156,1B6.37) et it e Aasotiiios 58100 ' ; 538100
5| Total Comprehensive Incame for t peried [Corgrising Profit (Lass} for the pesiod (afer ) and Ohar Comprehensive Ineorms (afer ] | (25.144.98) | 1,03.996.65) [(156.04593)|||  |oer Coors snd advances el 70 S
| ity i : : 5232602 | 5232602 | 5232602\ Fanances for purchase of land and project pending commencement B12.87.87 500.00.00 FEATT
T |Peserees (excluding Fevalieation Ressrve) a5 shown in the Audted Balance Sheet of the previous year . - | 40858013 Loans from Joat Venture and Associales 154 5539 2 154 65 39
B |Eamings Per Share (of Rs. 2)- each) [Securily and other deposis payabie 221,16.99 179.59 218,37 40
Basic and Diluted (Rs.) *{Not Annualized) {0.97)* {3.98)* (5.97) e Corporale DoposHs 1385166 EE
Notes: Other Assels 13.034 52 13,034 52

The abowve Financlal Besulls (prepared on consoddated basis) have been reviewed by Budd Committes and approved by the Board of Directors of Unitech Limited at their respective meetings held on
08" Jung, 2022

Tha rapart af slatubory audilors an the consalidated financzal slabamert of Unitech Limited for the pericd ended Septermber 20, 2020, candairs disclaimer of conclusion an carkain matters which is baing

surmmerized below-

i} Wedid nof reviewed the financial results of 216 subsidkanes (including foreign subsadiaries) included in the Unaudited Consalidated Financial RaswRs, whose unaudited financial results refiects total
assets of Rs. 8550 3807 Lakhs, fodal revenue of Rs. 173 42.59 Lakhs, net loss aflter tax of Rs, 200635 lakhs and fofal comprehensive loss of Rs. 1,299 44 lakhs Tor the quarber ended 307
September, 2020 and vear to tate resiits forthe period from 17 April, 2020 1o 307 Sepiember, 2020,
fznincludedin details of subsicianes companies soove are 32 fareign subsidiaries for which Holding Company is nat having upsated books of accounts availabde for thesa foreign subsidianes and
for the pupose o preparation of these Unaudited Consobdated Financial Resulls, st audited balance sheets, az avaitabhe with the Holdng Camparny, were used Tor these ongign subsideanes. These
Ias1 availzale audited balance sheeds partain to the financial year ending 317 March, 2077 {for 26 companies), 317 March, 2016 ifor 1 company) and 317 March, 2010 {far 1 company). In case of 4
cormpanies, last avaiable unawdited details ane used for preparation of these Unaudited Consolidated Faancial Resulls.

Further, no detaiés are available with the Holding Camparny Tor 4 associates and 17 joint venbures for quarier ending 307 Seplember, 2020 and year 1o date results for the period from 1% Agril, 2020 to
0™ September, 2020,

The management of Halding Company is in pracess of appointing awditars for thess subsidiagsies, As on the date af the repart, for 50 indan subsidiarias companies, auditars have been appointed and
the appointed audiors ane vet o shart their audtreview exercize, For remaining subsidianes, management is in the process of appainting auditors. Also to mention here that 8 subsidiaries have less
than the minimum nurmiber of directars as required under the provisions of the Companies Act, 2013,

Further, at the MCA21 portal of Minisiry of Corporaba Afairs “MCA”, the stalus af B subsidiaries as reflected as struck off. Basad on tha explanalion provided by managament, they ar i the procass of
iretiating action to acthvate these companies,

Unitzch Limited ("the Holding Company™) failed to hold its Annual General Meeting (AGM) due an or before 307 September 2021 {extended till 307 November, 2021 wide nodification number ROC
CHRIE-AGM/2021 dated 23° September, 2021), as required under Section 96 of the Companies Act, 2013, to transact tha apenda including the appraval of Accounts for the year ended 31° March
2021, The Halding Company fas not appied for any extensicn for tha same to the Registrar of Companies, NCT of Delki & Haryana. The Holding Comgpany is in procass of estimation of penalty and
alher imphcatans due o nen-halding of annual general meeting.

Further, the Holding Company has not made arry requist letter o Security and Exchange Board of India “SEBI® for axtension of time for submizsson of quartbedy reviewed resulls for the guarier endid
307 June, 2020 and for the quarter ended and year to date reviewed results for pesiod ended 30° Saptember, 20020 Tha Halding Company is getting emails from Matianal Stock Exchange “NSE” ad
Bombay Stock Exchange “BSE” forimpasing penalties due ta non-filling of the results tothe tune of Rs. 5,000 per cay during the period of default. The Holding Company has no taken any peovision of

(i)

Unaudited Consalidated Financial Results, we have mads references to the Resolution Framework (RF} for Llnnech graip which has been preparad under the directions of the Board of Directors of
Uinitech Limited appointed by the Central Gowernrment pursuant 1o the afore-sald order of the Hon'ble Supreme Court and approved by the Beard o Direcloes in their Meetmg held an 17 June, 2020,
and which has been filed with the Hon'bie Supreme Court. Subsequent corractians/madifications have heen done inthe RF and approved by the Holding Company's Board in thair meeting held on 107
september, 2020, The RF contains vanous proposals like determining admitied labilties & claims, propesing non- payment of penalty, inlerest, default interest or damages to credors, stakehokders,
homebuyers. landpaners, leasehokders ar any Authorigy, detailing the resolution framewark for growp’s projects, detailing the resolution framework for non-praject assats etc. The RF saeks vanops
reliefs and concessions like (a) Homebuyers' Gredit Lines, (B Immunity for the Boasd, thelr appointed key management personnel, employees. advizors and consulttants far any action taken by hem
in goad faith, (ch Grant of banedits to the Campany, its subsidiaries and jinf ventures and Projecs Endities of profactions similar to section 324 of the Insolvency and Bankntcy Code, 2016, {d) Priosity
Finance and other bormowings for implementation of the Frarmework, and (&) Tax related reliefs and concessions. Besides the BF alzo seeks some specilic directions like Imposition of rmaratorium,
consoidatian af Unitach Group, no-requiremsnt of registration under RERA, amongst others. A5 the RF has nod yet been approead by the Han'bie Supreme Court, the impact of tha proposed rebsfs,
concessions ete. have not been congidered inthe books of accounts.

Uinauoed Consolidated Financial Aesults whenein the Group has repeesented that the Unaudited Consolidated Financial Resuls have been prepared on & polng concen basis, notwithstanding the fact
thak, the Group has incured losses, and has challenges inmaeting ils oparationa! abligations, servicng its current Badililies inchuding bank loans and public depesits. The Group also has vanaues
litigation matters whech are pending bedone ciiferant forums, and various projects of the Group haws stalledslowed don.

s mentioned earier, subseguent ta the new Board of Derectors taking over the management of the Group, 3 Resolution Framework (RF) has been submittad to the Hon'ble Suprems Cowrt by the
graup, a5 mericaed in the epening paragraphs of this rapart, wherein s Group has requastsd the Ham'be Suprema Courl b grant numenus refeds sa thal te Group is able bo meet 85 operatianal
obligations and settle 85 Gzbilities. The Board of the Group has also submitied inthe RF thaton the basis of review of records and finances of Unitech group as currently availabde, it appears that Unitech
Group has signilicant negative ned wiarth buf also conssdering thi fact thal there ars mose than 15,000 hama buyers who have investad @ various progcls of the Group and s associates and pint
venturas, the resoluton seftiernent pravisions under the Insohvency and Bankruptcy Code (|BC) shousd not be applisd on the Group, At present the resolution framsework is under the considesation of
the Han'ble Sugrame Courl.

Thiese condifions indicalte the exstence of material uncartainty thal meay cast significant doubt bout Grawp's ability 1o cantinue as a going concesn. The appropriateness of assumption of going
COncem is critically dependent upon the Graup's abdity ta raise finance and penerate cash flows in fiture to meet its obligations, and alsa on the final decision of the Hom'ble Supreme Gourt on the
Fesolution Framewark,

i)

I}

Unaudfed Consobdated Fnancial Results. The Helding Company had received a ‘cancellation of lease deed’ nofice from Greater Maida Industrial Development Autharity (*GHIDAT) dated 18th
Mpwember 2015, Az perthe Motice, GRIDA cancelled the lease dead in respect of Residensial’ Group Housing plots on acecund of nen-implemertation of the praject and non-paymeant of various dues
amaunting 1o As. 105,4E63_36 [akhs. As per e noetice, and as per the relevant clawse of the bye-laws’ contractual arrangement with the Holding Camparry, 25% of the 1otal dues anaunting to s
13,853 42 |lakhs were to be forfedied aut of the total amoaint paid 1ill daka, The Holding Coemipany has incurred {3} the amounts paid for land dues and stamp duty Rs. 34,221,590 Iakhs, [0) the bafanca
portions af the tolal amaunts payabile, including comtractual imerest accried i 3150 March 2016, of Rs. 99,081 %0 faxhs. and (c) ather constructan costs amounting 1o Rz, B0L575.05 lakhs. The
said kand is alse mortgaged ard the Halding Company has registered such martgage 1o a third parfy on behalf of lendar for the Mon-Convertible Debentura (NCD) facility extended to tha Helding
Cormpary amnd, due b detault in repayment of tese NED2, the debenlure holders have servisd a notice 1o the Holding Company under section 13{4) ol the SARFAES] Act and have alza taken nobanal
possessian af this land. Tha Holding Company had contractually antarad infp aqreements io 52l with 352 buyers and has sfso recefvad advances from such buyers amaunting to Rs., &,682.10 lakhs
{net of repayment). No contract revenue as been recognized on this project. The erstwhile management hiad wiitten a lefter 1o GRIDA dated 151 December 2015, wherein it had stated that the
cancellation of the leasa deed was wrong, unjust and arhitrary. Further, the said erstehile management had also described steps taken forimplementation of the project and valid business reasons dus
bor dhetarys il date. Further, the said erstwhiie management had also proposed that in view of the fact that third party inberests have been cresated by the Holding Company in the allotted land, by abatting
phots S cEferent allottess, in the interest of such aliatiees, GRIDKA should allow the Holding Company i retain an area of apprommately 25 acres aut of the total allotted fand of approsimately 100 acres
and that the anmount paid by the Holding Company 1l date be adjusted against the price of the land of 25 acres and remainng surplus amount may be adjusted Iowards dues of olber progects of the
Hudding Comparmy under GRIDA,

GMEDA has, in the maarwhile, in tarms af the Ordar of tha Han'bée Suprame Court daied 18092018, dapasited an behalf of tha Halding Cormpany, an amount of B5, 7.436.35 lakhs (Bs, 663210
lakhs and Interest @ 6% onthe principal ameund of Rz, 6,682, 10 lakhs), out of the monies pald by the Holing Company, withthe reglstry of the Hen'ble Supreme Gourt,

Drireg the vear, GRIDG has adjusted Re. 9,200.00 lakhs of Unitech group's kabilites towards the Holding Company’s other prajects with GHIDA and forfefled Bs, 13893 42 lskhs.

The: Holding Company had paid a sum of Rs. 3422190 akhs, including Bs. 4,934 .95 lakhs of stamp duty on the land for the sald land,

The: matter in respect of the land is still pending befone the Hon'bée High Court of Allahabad, and pending the final disposal, the Hoding Company has, subsagquentty. shown the amaunt of Rs
1B,339.B0 lakhs as recoverale from GRIDA in its boaks af actours meluding starmg duty of R, 4,934.85 lakhs and lease rent paid af Rs. 61,13.11 lakhs. Furthes, the Holding Cormpany i also
carrying ather construction costs amourting o R, 80,630,70 Lakhs inrespeciof the projects to come wpon the said and which atso includes interest capitalised of Rs, 96,84 68 [akhs,

The impact on the accounts vz, inventary, projects in progress. customer advances, amourd payable to or receivabla from GHIDA, canned be ascertained, since the matter is still subjudice, &s
rivetioned hereinabaye, vis-A-vis dues of the Holding Company, and hence weare unable 1o concliede on this matter.

The Holding Comparsy has dederred llabity an accountaf interest payable to GRIDA appearing in the books of accounds as on 307 Septembser, 2020 amounting to Bs. 2548 4970 Lakhes {including Bs.
190.65.26 Lakhs booked on account of interest during the period of sk manth ended 307 September, H020).

The Unaudited Consolidated Ainancial Results, Confirmations,reconciliatians are pendng in respect of amounts depositad by the Hokding Company with the: Hon'ble Supreme Court. As per books of
accaunl an amount of As. 4B0,66.95 lakhs deposited with the Hon'ble Supreme Gourt Ragistry (*Ragistry”) is outstanding as al 30th Saptamber, 2020, Due ta non-avaability of any staternant of
account from the Regestry, these transactions have not been recorded by the Holding Compary in its books of account, The management has reguested the leamed amicus curiae o provide the
ritlevant bank slatament and balance confermalions, In the absanca af detailed stalermant of tansactans and confirmabion of balance freen the Regislry, we are mabla b cofmment o ha
completeness and comeciness of amounts outsianding with the Registry and of the uSimate impact these trangactons wowld have on the Unawdited Consolidated Financial Resutts of the Holding
Camgarry, and lenice we are unable b conciude on fhis matier

(¥}

(%)

[¥] Non-current investment and foans
The Halding Company has made investments and given loans 101ts joint verdunes, associales and other, Details az on 307 Seplermber, 2020 ane asTallows. -

Rs. in lakhs
Particulars Amound invesied | Impairment accounted far till 30.09.2020 = Carrying amouni

Enuily investment - jaint venturas 5403063 - 540,38.63
Equity investment — associates 2,90.25 - 2,99.25
Equity investment — oithers 10,4070 A10,40.70
Deberture Avestment 151216 15,12.18
Irvestment — CIG 254 5315 | 2545319
Loans 1o Joint Vantures and Associates | B3apibD | | aasom
Share Application Money 46,50 46,50

The Unauditad Consolidatad Fnancial Results, considesing the fact that the accounts of these abave mentioned farsign ertities ara nal avaitable with the rrﬁnagerrremt and for Indian erttities, they ane nod

awdited since last 3-4 vears plus also faking Into accounts the factors such as accumulaked losses in above sald entities, substantial! ful erosion of net warth, significant uncertainty on the fubure of these

andities and signifizar uncartainky on recovery of imeastmants and kans, these are strang indicators of canducting impairment! expacted crad lpss assassmant for above mentioned investments and

loans in accordance withthe principles of Indkan Accounting Standards 36, “impairmertaf assets™ and Indian Accounting Standards 109 “financial instruments”.

Further; =

«  Equily investrent — athers include irvastrment made in M/'s Carmoustie Management {India) Private Limited (Carnausiie) of Bs. 310.05.45 lakhs a5 an 307 Seplember, 2020. Regarding this investment,
the Holdng Company has already filed an Entervention Appication *I&° before Hon'Dle Supreme Court of India wherzin, the Holding Company has stated that erstwhile management has invested in
equily shares of Garausite @ Rs. 1,000 - Rs. 1,500 per share including a premium af Rs. 990 - Rs. 1,490 per share. A% per 1A submitlid by the Holding Company, there was no basis available with
arstwhile management for such share valuation, Also, there were certain plots allotted to Carnousite at & price lower than the market rate as on allobment date. Considering the nature of this investment,
same is bo be valued at fair value through slher comgprebansive incame “PYTOCT a5 required under Indian Accounting Standards 109 “mancial instruments” bul the Halding Camparny has decided (o
camy imvestment made in Carmausite at cost as the matter is subjudice

*  |mvestment— CIG - The Hodding Company mada investment of Rs. 254, 53,19 lakhs in CIG reafty fund for which no detaiis are avaiable with the Halding Company. As explained by managemert, the
Holding Company i planning to e 2 separate Inferention Application “1&" befare Han'ble Supreme Gourtof Indka requeesting Hon'be Gourt to take up this matter Managermenl alzo explamned that GG
funds are aiready wndar imestsgation by Enfarcemeant Directarate {E0Y and Serious Frawd Investigation (fice (SFI0). Gonsidering the nature of this mvestment, sama is to be valued aft fair value through
other comprehensive income “FYTOCI™ as requined under Indian Accounting Standards 108 “financial mstruments” but the Hosdieg Company has decided ta carry ivvestrment made in CIG furds af cost
asme makter is undﬂr |n'-ashgatn:lnb'y vanous authorities,

The i.lnaudnﬂd Eunmllmmad Flnanmﬂ Hesuhs wh&rem itis stale::l that the haldng comaany is having outstanding hank and corparate quaranies of Bs, 273622 .31 as per audited financials for year
ending 317 March, 2020. The haldng cormgpary has nol conducted any impainment assassiment on e same in accordance with the principles ol Indian Accourting Standards 109 “financial
lnsu'umerrtﬁ Inview nﬂhe SaME, WE are unahl&tu camment on the sama,

Thﬂ H{Hdlng Eﬂmparrg' hi|51ﬁli|ﬂ naﬂau.'ahhal aml ptherfinancial assets as on 30° Saptember, 2020 are a5 follows; -

Amounts in Lakhs of Rs.
Particulars Amaounl Provigion accounted for fill 30.09.2020 Carrying amounl
Trate Racejvahle 79,014, 76 3236816 46,626.60
“Security Deposits 33,051.69 5,057 8D 49,993 &%
Maon-Current Loans and Advances 100.00 . 100.00
Current Laans and Ldvances A76E.24 H20.00 B6.24
Advancis Tar purchase of Shares 07948 31,079.44 -
Staff Imprasté Adwancas 113.40 - 113.40
fivances o othars 13.08 - | 13.08

The Unawdited Consalidaied Fnancial Results, The Helding Company has not assessad loss allowanca foe expacted cradil lssas an fmaneial assals in accordance with the principks of Indian Accountng
Standards A3 109 - “Financia! Instruments™,

(=] Inwembory and projeci in progress
The Unaudied Consolidated Financial Resulls, Hodding Company, as on 30" Seplesnber, 2020, has shown invenbory of Rs. 2 517 .96 Lakhs and project in progress “FIP™ ol Bs, 17,16, 103,46 Lakhs.
Hudding Company is currently camrying these inventory and PIP iterns at cost which is computed based on percentage of comphetion method under Indian Accounting Standard 115 “Revenus from
Conlracts with Cuslamers™. Invisw of tha fact hal in magarily of the projacts of the Hoiling Company, canstresclion and albar aparalional activities ana an hoid sinca st 18-60 months, there ane high
Indicatars that such inventory and PIF assets should be tested for evaluating their respective net realised value “NRY in accordance with the requirement of Indian Accourting Standard 2
“insenbariag”.
Further, managemenl s in the process of vedication o litke documents lar land and other immosable assels.
Az per the explanation provided by the management, pursuant to the approval of Han'be Supreme Court of India, Project Manapement Consultants (PMC2) have been appalmed for the projects lor
estimation of work done il date, costto be incurred firther to complete the prajects and to prowvide applicable compleion imednes. Thase PMC's kave also conductad actual physical assessmend of
the projects and are now in process of submitting their reports. Management & of e view that NBY assessment of inveniony and PIP can be made only aiter the appoined PAMCS comglete their
assessmentof respactive projects and submit their final reports,
In views of the absanca of any NRY assassment by tha management and zhsenca af any physical varification rapart, we are unable to conclude upan the existence and adjustmants, if any, thai may b=
reqquired bo the carrying value of these inventones and PIP and its consequential impact on the Unaudited Consolidated Financlal Resulls

Exfernal Confi
The Holding Campany has nobinilizied the proecess of exernal conlirmation foeoulstanding balances of following areas a5 on 30" September, 2020 are as foll o -

()

Thi Unaudited Consalicated Financial Resulls, the Haldang Company has exprassed its inability bo send confinmation requests in respact of above-mentioned areas due 1o uncerinly abow (ha amaurt
recetvable and payable ppearing in the baoks of accounts which are outstanding for significanty Sang period of time. In view of non-existence of adequate supporting documents, we are unabls to
caitluda upan camplileniss ol b balanses appearng in books of acscards of the Halding Company.

Hank conlirmaticns

Im respect to confirmations of bank batances, the Holding Company has sent the confirmation reguests 1o all the banks. Outol 551 bank accours, we have received direct balance condirmatson from banks
far 18 bank accounts amounting o Rs. 158 22 Lakhs as on 30° Saptembear, 2020, We have baan provided with hank statement. as provided by Halding Campany, for 162 bank accounts amounding fo Rs,
142420 Lakhz 25 on 30" Septembern, 2020, For rermsaining 108 bank accownts amounting 1o Bs. 357,24 lakhs &5 0n 307 September, 2020, Helding Company has rat provided any supporting o confirm
the hank balances, Inview of nan-axistence of supparting related to bank bafancas, we are unabla fo comment upon completansss of the balances appeanng in books of ccaunts of the Holding Company
and adpstments, it amy, that may b= required to the books of accounts and 25 consequentsl impact on the Unaudited Consolidated Foanclal Results.

With respact 1o the margin money with the banks and term dapasits with the banks, no confirmations for the balance outstanding and intarast cartdlicates far tha quartar endad 307 Septernfier, 2020 have
been received. Inview of non-existence of suppoarting evidence, we are unabds to comment upon completeness of the balance appeasing in the books of accounts of the holdng company and adjusiment, if
any.

With respect ta the loans and borrawing taken by the Holding Comparry amounting Rs. 271,270,656 Lakhs as on 30" Saptember, 2020, no confirmation has been received tll dte of this raport. Alsa, out of
35 borrowings, sanction letters/agreements is provided for only 9 cases and for the rest the relevant infarmation is not avaiable with the management. IMerest expense on the said loans is accrued 3 a
pravigional rale of mbensst Such pravisional rate of intarast is based on b delais available with the Holding Company reganding inlerest rates charged by banks ) financial instilutions and (ha same are 4-5
years oid, bn view of these, we are unable to comment upon completeness of the balances appearing in books of accounts of the HBolding Company and adjustments, if any, that may be required to the
baoks of accounts and #5 consequential impact on the Unauded Consolidated Financial Resulls.

{xil} The Unaudited Consalidated Financial Results, Hoiding Company is in the process of estimating impact of its contingent liakilities whichis subject to the decision of Hon'ble Suprame Court of India on

proposed resoluticn framewark submitied by the Group. In absence af the same, we ang unalbile to express 3 conclugion o the impact ol such conlingent liabdites an the Holding Company.

{xiii} The holding company fas made many adjusiments in accordance with Indian Accourting Standands applicabée to the company 25 on 31°March, 2020, The kalding company i inthe process of
identifying the impact iready incarparated in the boaks of accounts in previous yaars. Inview of the same, wa ara unabla 1o conclude an completaness of the impact of Indizn Accourting Standard
appeaning in the books of account of te halding company.

ixlv) Aevenue from real estale projects
The Unawdited Congolidated Financial Results, The Holding Camparny & accounting for revenue under real estate projects using percentage of completion method (POGK) with an understanding that
perfarmance obligalions are satisfied owes lime, Pravisions of paragraph 35 of Indian Accouring Standasd 115 “ravenue am conbracls wilh custamers” spacifiss that an entily can racognise
revenue pwer time is it satisfies any oneof the following criteriac-

* The custamer simuttaneoushy receives and consumes the benefits prowided by the entity's performance as the entity perfarms

* The entity”s performance creatas ar enbancas an assat (for example, work in progress) that the customer controls a5 the assatis created ar enhancad

* The-antity"s periormance doses not craata an assef with an alternative use fo the entity and; the entity has an enforceable right ta paymant for performance completad to date,

O perusal of vanows agreaments entered by tha Holding Company wilh hame buyers, it seams that tha Holding Company doas ned satisfies any of tha condition spacified in paragraph 35 of ndian

Accounting Standard 115 “revenue from comracts with custamess”

Based on the explanation provided by e management, they are in agreemert with our understanding and are in the process of evaluation its impact on the present and earier presanted pesiods.

(V) The Holding Company has long outstandng statutory izbilities as on 307 September, 2020, details of which ame as follows: - Rs. in lakhs!
Mature of dues Principal amount oulstanding (Rs. in lakhs) Dutstanding since

Income tax deducted af source 102 4683 Financial Year 2074 - 2015

Frofessional Tax .59 Financial Year 2018 - 219

Frowvident Fund 24 42 87 Financial Year 2015 = 2016

The Unaudited Consalidated Financial Results, Alsa, with respect io poods and servicas tax, the holding company has revoked the cancellation of its G5 T Registration in tha stata of Haryana during the year,
The Holding Company is i discussion with the authariies release cancellaton on 5 reqistration numers in ather states and is in process af filing refurms with the authontles.

{avi) The Unaudited Consolidated Financial Basults, The Holding Company has Bilad 1o repay deposils actepled by # inchsding interest therean in raspact of 1ha fallewing deposss;

Particulars Unpaid matured deposits (Principal amount) | Principal paid during the | Unpaid matured depasits (Frincipal amount)
as at 31" March 2020 Period (Rs. Lakhs) as at 30° September 2020 (Rs, Lakhs)

Dup&sﬂs that have matured on ar befare March 31, 2007

B L L R e P e

The fotal unpaid interestas on 30° September, 2020 finchiding interast nat pravided in the baaks) amound fo Rs, 427,38, 51 lakhs,

Further, the Holding Company has nat pravided far interest payabée an public deposits which warks cut to Rs. 35,47 .97 kakhs for the half year endad 307 Saptambsar 2030 (Curmidative upto 307 Septernber
2020 =Rz, 246,57 .20 lakhs).

Besides, the impact of non-provision of imerest pavabde on public deposits of Rs. 35,47.97 Iakhs for the half year ended 307 September 2030 on the profit and loss. we are unabile 1o evaluate the ultimate
likalihaed of penalties) strictures ar furthar liabilies, if any on the Hodding Company. Accardmgly, impact, i any, of tha indelerminate liabdtias on these Unaudited Consolidated Finangial Resulls is
currenthy not ascertainable, and hence we are unable to express a conclusion onthis matter,

70,5240 31.40 579,60.91
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.IiﬂllliThE Unaudited Cansolidated Financial Results of the Hﬂldnu EmTanngr as.an a0 Een’raﬂler 2020 which contains the detaits of intervention 1’-|:IJ|II:E!1I[H'1 “I" befare Hon' tﬂeﬁupreme Court of India

{avilThe Unaudited Consobdated Financial Results, there have been delays in the payment of dues of non-comvertible debentures, 1erm loans & warking capital loans (including principal, interest and,oc
other charges &s the case may b2) tothe kenders af the Halding Campany and the total of such outstanding amount o Rs, 501,867, 70 Lakhs a5 an 307 Septemier, 2020, The lenders have initiated the
action against the Holding Cormparny under various acts. On account ol Ehe same, we are unable to determine the impact of e likeby cutcorne of te said proceedings and hence we are unable bo

_ gxpress conclesion onthis matter,

whergin, the Holding Company has stated that erstwhile management has invested in the state of Hyderabad through a coflaboration agreement with M's Dandamundi Estate and Mr. DA Bumar and
degosited an amourt of Rs, 451,317,000 Ekhs (ot of which an amount of Rs, 6,00,00 akhs got adjusted on acoount of some dues of W's Dandamund Estate), Halding Company has &S0 obained
bank loans bo the tune of B, 335, 0000 lakhs agains securily of these kands, legal titles af which wenz never transfermed in the name of the Holding Comparry. Mow 1he new mansgemeant, is ingng b
racover the amounts deposited wish M/'s Dandzmundi Estate and Mr, DA, Kumar along with interest & 18% pa and has not created any provision against said depasit in the beaks of accounts on
account of matier being subjudice. In vigw of the Same, we are unabés o exaress a conchsion on this matier.

(xix} The Unaudited Consokdated Financlal Results, the group has pood will amounting to Rs. 383 8079 Lakhs appeanng in the financial results as on 307 Seplember, 2020 an account of ks investment
madain subsidiaries. Tha boaks of accaunts of the subsidiaries are aithar nat availzale with the Holding Company oe il availabla, they are not auditad since kst 3-4 years. Thera are acourmulatad losses
in the subsidiaries and also substantsal full erosion of net worth and hencethe recoverability of goodwill could not be ascertained. These are strong indicaiors of condecting Impairment assessment
for Goadwill in accordana e with the principles of Indian Accourting Standard 36 - “Impairment of Azszats”,

{od) The Unaudited Cansolidated Financial Results, with respect fo opening balances appearing in the boaks of accourts of the Halding Company as an O1sl April, 2020, thera is no mfarmation /|
sumporting docwments avallabie wih the Holding Company refated to folowing accounts: -

+ {(Jther comprehensive income / (loss) amaunting Rs. (523,31.93) lakhs

» Provision for bad and doubtful debis rade recelvables amourting Rs. 323, 73,95 lakhs

« (therboans and advance amounting As. 5,20.00 lakhs

+ Tradereceivables and advance received from customers amourting Rs. 11930,75.62 Lakhs

+ Loans/ advances given fojoat vendures and associates amounting to Rs, B3.81.00 Lakhs

Loars takan fram jint wentures and associates amourting Rs. 154,55 349 Lakhs

Adwanca for purchase of shares amourting Rs. 310, 70,48 Lakhs

Expansas payable amaunting A=, 516,12.66 Lakhs

Cuerrenl Tax Assels amaunting 1o Rs. 30,0464 Lakhs

Dederred Laability arsounting RS, 2360, 45.12 Lakhs

Adwance givenTor purchase of land amounting bo Rs. 612 B7.37 Lakhs and s Ind AS Adjusiments amourting o As. 43,65.00 Lakhs.
Pravision for doubtie advance given for purchase af land amourting Bs. 50,000 00 Lakhs.

Investment in C1G Funds (End A3 Adjusiments) amounting fo R, 9.60.83 Lakhs.

Security Deposits receivables (nd AS Adjustments) amounting to Rs. 2,867 .51 Lakhs,

* Prepaid Expenses {Ind AS Ajustmenis) amoanting to Rz, 17,84 Lakhs,

« Term Inans fram bank and Financial InstRution {Ind A5 Adustments) ampunting to Rs. 63,93 Lakhs,

v Security Deposil payable (ind AS Adjustments) amountingto Bs. 13,87 Lakhs,

& @ @ @ W @ ® o® W

Slatutary Dues (Ind AS Adjustments) amounking ta Rs. 8,06 Lakhs,
(Other Payabias (nd A3 Adjustments) amounling o RS, 1271 85,67 Lakhs
v Adwanca frorm Customers (Ind AS Adjusimenls] armanting 1o Rs. 121, 70.42 Lakhs
Consdering the Signilicance of armaunls imalved in above rentankd areas, we e vl ina posilion 1o express  conclusion anthe Unaudited Consobdabed Financal Hesults a5 on b g aegleibes, 2000,

{xxi) The Unaudited Consalidzted Financial Results, The Hokding Company had received an arbitrl award dated & July 2012 passed by the Londan Court of Imfernatianal Arbitration {LCIA)} whersin the
arbitration fribunal has directed the Haolding Company to purchase the investment of Cruz City 1 (a company owned by Lehman Bros.) in Kesrush investmentLid. (Mauntiug] af the overall value of US0
798,332,945 34 (Pravious vear ended 31* March 2019 - U350 208,382 949, 34) equivalent to Rs. 224, DB5.59 Lakhs (Pravious yearanded 317 March 2019 - Rs. 20683906 Lakhs). The High Court of
Justice, Queen’s Bench Division, Gommencial Gourt Landon had confirmed the said awand,

Further, consequent to the order passed by the Hon'bie High Gowrt of Delhi In the case instant, the Hodding Company is required to make the aforesald irvestment infe Kerrush Imvestments Lid,
(Maurnitms]. The dacree of the afaresaid amount agamst the Holding Coenpany is panding for axacution

Bazed an the iMoemalian obainsd and review procedures perfoomad, we ane unable ba assess whether the underying SRA project in Santacruz, Mumbai wauld be substangial 1o sty the carrging
value of these potential investments.

{xxiif The Uinaudied Cansolidated Financial Resulfs. & forensic aut of the Holdng Company was conducted a3 per directions of the Han'ble Supreme Court, and the report on the farensic audit was
sulimitted in a sealed envelope to the Hon'ble Sugreme Gaurt. We have baen infarmesd that the report on the forensic audit is not avagable with the Holding Gompany or #ts Board of Directars; hence
impact of observations in the forensic audit report can be ascartained only afterthe same is obtained,

(i) We did nat audit the financial statements/informatian of Likya branch office, inchuded in the Consolidated financial statemants of the Hodding Company. whose financial statemeants/ information)
reflectiotal assets of As. 43,4935 akhsPrevious vear Rs. 44,17 .45 lkhe) as at 31° Maseh, 2020 and total reveries of Fs. NIL {Previous year AS. NIL) Tor the vear endisd on that date, as considensd
in tha {onsalidated financial siatemants and described above, The Halding Caompary has a0 made provision against all assets of Re, 43,4035 Lakhs (Previous year 2019-20Rs, 44,17 45 Lakhs),
The lirancial staternentsfmformation ol this branch have not yel been audited by the branch audior due fothe adverse political suation prevailing in Libya.

The hokling company has aleo notapphed for necessary approvals from A0 category — 1 bank o write off 28 the assets and wiite back all the abiities inthe books of accounts,
Further, the holding company has restated all the assets and Eabilities of Libva branch as an 30" September, 2020 based on exchange rate prevalling onthat date. Since the sald ass2ts and iizbllities are
na langar manetary items in accardance with tha principles of Indian Accownting Stendards 21, “The Effiects of Changes in Fareipn Exchange Rates™,

(exivhThe Unaudited Cansalidabed Fnancial Rass®s incledes comparative financial figures of the Helding Campany far the quartar anded Seplember 30, 2019 which hawa baan reviawed by the
predecassor auckor vide its reports datad Septemer 14, 2019 in which the predecessarauditor has expressed disciaimerof conclusion, The Unawdited Congalidated Fnancial Results atso includes
figures of the Haldng Campany for the year ended March 31, 2020, auditad by the predacessor audibar vide its report dated November 069, 2020,

vy The Unaudited Consalidaled Financial Results inchude iqures of three manths anded 30° Seplernber, 2015 as reporbed in these Uraudited Consolidated Financial Results are the bakancing ligures
betwesn unaudited figures in respect of quarter ended 30° June, 2019 and publshed year o date figunes uptn 307 Septermber, 2019, The figures upto 307 September, 2019 had only been reviewed by
I prediscessor auditar and nol Subject bo awdil

{ovy Thee Unawdibed Consalidated Financial Results, The Holding Company has accounted Tor folawing provisions Tmpalrmentin e Unaudied Consobdabed Firancial Besuls Tor e hail year ended 307
September, 2020; -

* Provision created against advance ghven for purchase of shares of Rs, 31,0759.48 lakhs, These advances were given in the vears 2007 - 2013 and the Holding Comipany has no evidence regardi
recaverability of thess advances.

+ Reversal of deferred Tax assels of Rs. 24 672,66 created earlier on-account o carry forwand busingss losses. Same was reversed as Ihene was md reasonable cerfainty of having table prodits i
foresesabds future aganst which this tax asset can be adjusted as required undar pravisions of Indian Accounging Standard 12 “incame tages”

& 'Writing off of prepaid expensas of Rs, 3.735.26 lakhs pertaming to brokerage paid in the sarlier waar and inbarast receivable of Rs. 475,21 lakhs. The Halding Company has no avidenca regardi
recoverability of these advances

+ Impainmentin Goodwill ofRs 18,7875 kakhs

All af the ahove-mentioned adjustments carded in quartar ending 30° Seplember, 2020 and year 1o date results for the pasod fram 17 April 2020 ta 307 Seplamber 2020 pertains o the sadier period
presenied by the management for which annual general meeting was already hekd and the accounts wee already adopted therein. This gives an indicates that there were errors in the financial of earier
pemad which requires restaterment as required under provisions of Indian Accounting Standard B “accounting palicies, changes in accaunting estimates and errors”. The Holding Camparry is in the pracass
of evaluating possibility of appicabdity of section 137 of the Companias Act, 2013 with respect to the earlier peried financial statements and subsequent requirement of seeking approval fram concarmsd
aulbarities s reguired i he Said Soclion.

{ocvii) The Unaudited Consalidaled Financial Results, the halding cormparry has shown income from mainlenance charges amounting o Rz, 18,6638 Lakhs Tor the penod ended 307 Sepbember, 2020. Wa
hawe not been pravidad with the relevant agreemend supporting documends toverify completensss and acownacy of said income

M.

The abowe is an exdract of tha detailed format of Consolidated Financial Resuits for guarter & hatf year ended Saphambar 30, 2020 filed with the Stock Exchangas under Reguiation 33 ofthe SEBI {Listing
Dbligations and Disclosure Requirerments) Regulations, 2015, The full farmat of the Standalone and Conzalidated Financial Results are avallable on the Stock Exchange websites (wwibseindia comy
wewrv nsaindia, com) and Company's website weaw unitechgroup. com,

IV. | Key Standalone Financials are as follows:

(Rs. In Lakhs)
| Quarter Ended | Hall Year Ended | Year Ended
& Particulars 30.09.2020 | 30.09.2020 | 31.03.2020
- (Unandited) | (Un-andilsd) | {Audited)

1| Income fram Operations {Tumover) 4 B06.21 726247 | 11826434
2 | ProfdiLoss) Before Tax [ 11,248 50) (1,25,103.46) [{1,15.372.85)
3 | PromyLoss) Arler Tax (11.287.31) | (1.49.853.75) [{1,19,064.7E)
4 | Tatal Comprehensive Incorne for the pefod Comarising Profit{Loss) for the period (after Tax) and QOther Comprahensive Tncome (after tx) [(11.187.99) | (1,49,751.48) [[1,18,934.22)

Place: Gurugram
Dated: June 08, 2022

For Unitech Limited
Yudhvir Singh WMalik

Chairman & Managing Director

www . readwhere. com




