0=

SHEET, 11 54, 2022 11

gSI = I el Rl Usdrs o T 23 St e

ST AME & 7 ) STarn 3

SR o T o SFoget heTTH e T I e T W6 A g Fel A1 R 3 TR ToRTE S S &) ST H W HA S P AT & gE
% el 10, 3 et £t A feATA A § IS S Yei ol AT AT R ¥ A GO R I €1 98 "men T s’ 3¢ feeef), 10 9| 1 30 Yl H TS Tl e 99 e
fIT 24 S AW B I O HEW  HEWrEd iR FIeA Ta F g o Efegw § = e qed SR A e wH i e 9 of
WA BeS WA F S UG STee Wi el T T quE S R 9 TeaR @i difesdl it % SRT Sl sifEfEarst s sie @ dsta €, S TSI TEdeeh G o RS TaRe 3R e Y Fgisiel &f | 8, qRAIT Sl It
el T whifas W Se) W A meh e ) Herafadl, g3 gUREl iR oW sremall  A9Me 2UeS STEER W Wik § Y WERR WRd! b WRemeh o AN Bl YohaR o dRSS Jarsht o 3 A ot Sl iR <hl
23 [ %l aaA Heemer ($Y) & |qEA Wi et % g9 3R gd HE™ o WA §9Sh ki | TAREeS SHew fofies (Toiger) gR goe 98 I i g H e & T SIS < | SRR < Halfereh SIem Anig
A B F AE ANG < E BTG TeA 1A TEA MM 13 S M I F e T F iR W T R I vl R e R e e wrede. Sk (T W M E A T W Ued T W § sRaed 9| S aus
T A H 9 NS S A U UW B 39 A Ul Y A ThS a1 i Jatel ¥ %g WER W ARG s & @it # 2 ST | U o Zeie Y el foh Sk R Uk Srdrel H SURR we el |
UNITECH LIMITED
CIN: L748990L1971PLCODGT20
Regd. Office: 6, Community Centre, Saket, New Dethi 110017 | Tele Fax: 011-26857338; E-mail: share dept@E@unitechgroup.com Web: www.unitachgroup.com unl
Extract of Un-Audited Consolidated Financial Results for the guarter & nine months ended 31" December, 2020
Rs. in Lakhs except EFS) [ Bdvances 1o Supaliers 7.367.14 . 7.367.14
sl Quarter Ended |Nine Months Ended, Year Ended Security Dapasits 5316247 31118 &0,050.66
No. Particulars 122020 | 31.12.2020 | 31.03.2020 Loans. to Joint Ventura and Associates B,361.00 - B.381.00
(Un-audiled) |  (Un-awdited) {Audited) Other Loans and advances G76.24 520,00 156.24
1 | Totad Incosme from Operations 12.449.82 37,054.88 1,76.493.90 Advances for purchase of land and project pending commencement G267 ar 00, 00.00 aeETE
2| Net Profit / Loss) for the period (before Tax, Exceptional and/or Extraordinary items) (23,201.96} (7030454} | (1,18.878.31) Loans from Joint Venture and &ssoclates 154 5534 T . 154.55.14
3 [Met Profit / (Loss) for the period before 1ax (afler Exceptional and/or Extragrdinary items) {23,201, 96) (1.03,262,76) | 1.53.138.40) Securily and other deposils payabie 22057 59 220,57 59
4 [Net Profit / (Loss) for the period after bax {after Exceptional and/or Extraordinary Bems) - {23258.96) | (1,27984.82) |{1.58.186.37) Stalf Imgirest - 224 B2 224 B2
5[ Tatal Comprehensive income for the period [Comprising Profit/ {Loss) forthe period (aftertax) and Other Gomprehensive ncome (after tar)] | (22.763.33) | (1.26,678.98) |(1.56.045.93) || |linter Corporate Dieposit 1385366 : 1385356
6 |Equity Share Capdal _ ] _ - 52.326.02 52,326.02 52 326.02 Other Assats 13014.1% . 1301419
1 |Reservas (excluding Revaluation Reserve) as shown in the Audied Bakance Sheet of the pravioles year : 4,08 B80.13 The Unaudited Consobdated Fnancial Results, the Holding compary has expressed ils inabiity to send conlirmation requests in respect of above-mendioned areas due to uncerlainty aboud the amaunt
8 [Eamings Per Share (ol Rs. 2/- each) receivable and payahle appeaning in the boaks of accounts which are outstanding far significantly long paniad of time. In view of nan-existence of adequate supporting documents, we are unabila to
(lor cantinuing and discontinued aperations) conciude upon completensss of e balances sppearing in boaks of accounts ol e Halding Company.
Basic and Diluied (R=.) * Mot Anraalized) {087 {489 15497 Priswinwes audior had given a disclaimer of cainson on the Corsolidated financial staterments forhe year ended 317 March, 2020 in respect ol this matter
Motes: Bank contirmations
| | The Abave Financial Results (prepared on Conzoligated Dasis have Deen reviewed by te ALGIT committes and approved by the Board of Directars of Unitech Limited on Thelr respective mestings held on in respect to confirmations of bank balances, the Halding Gampany has sent the confirmation requests to 8 the banks. Dut of 351 bank accourts. we have recened direct balance confirmation from banks

08.06.2022 for 18 bank accaunts ampunding o B5, 355.22 L,akrﬁ_ ason 31" Dacemnber, 2020 Wi hawva been provided with hank 5|.3'|BI'I1E'|'1|, as provided by Holding company, Tor 161 bank accounts amounting ko Rs,

W [The repart of staiutory audiors n 1he consalidaled financial staement of Unilech Limiled for the period erded December 31, 2020, containg disciaener ol ConCIUSion oo Cerlan matiers which 5 being 126963 Lakhes a5 on 31" December, 2020, For remaining 116 bank accounts amounting to Rs. 235.17 lakhs as on 31" December, 2020, Holding Compariy has nat pravided any supporting to confiom the
summarnized below- bank halam:lai_.ln wigw 0 non-eaistanca af supporing related fe bank balancas, mar_u unableta cormmant upon complalenass of the balances appearning in baoks af aceounts of the Halding Company and
Iy | The financial resulis of 218 subsidkaries (including foreign subsidianes) included in the Unaudited Gonsolidated Financial Results, whose unaudied financial results reflects total revenue of Rs. 282.08.70 atjustments, if any, that may be required to the books of accounts and its consequential impact on the Unaudited Consolidated Financial Results, )

Lakhs, net profitalter tax of As, 4,198.77 takhs and total comprabensive prof of s 3,036.74 lakhs for the quarter anded 317 December, 2020 and year to date from 17 Apnl, 2020 o 31°Dacernber, 2020, With respect ta the margin money with te banks and term depasits with the banks, no corfirmations for the balance autstanding and interest certificates for the quarter ended 317 Decemaer, 2020 have

Also included in delails o subsidianies companies abave are 32 forgign subsidiaries far which Holding Company is not having updated books of accounts available for these foreign subsidiaries and far the ::;‘;‘“ recaived. In view of noa-gistence of supporling avidence, we ars unable i comment upen completeness ol the balance appearing in the beaks of accawnts of the halding campany and adjustment, if

purpnse of preparation of these Unawdited Consalidated Financial Results, last audited balance sheets, a5 available with the Holding Comipany, were used for thase farsign subsidiaries, Thase last avaiable uh : : s - 1

auclited balance sheets pertain o the fmancial year ending 31° March, 2017 (lor 26 companies), 31° March, 2016 (lor 1 company) and 31° Mareh, 2010 (lor 1 company). It case of 4 companies, tst With respect to the [oans and brerawing taken by the Holding Company amourting Rs. 27611730 Lakhs 25 an 317 December, 2020, na confirmatan has been recesved fil date of this repart. Alsa, out of

availabla unautied details are used for preparation of shese Unaudited Consnlidated Finanial Results, 35 borrowings, sanclion letlers/agreements is provided for anfy & cases and for the rest the relevant infarmation is not availabie with the management. Inleres? expense on the said laans is accrud al a

Further. no details ara available with the Holding Company for 4 assaciates and 17 jaint ventures for quarter ending 315t December, 2020 and year to date fram 15t Agril, 2020 ta 31 st Deceméer. 2020, [lm'-':smnalra.!!a-:lf inferest, Such provisional rate of interestis based an the details available with the Holding Company regarding interest rates charpad tr_.'l:uari_csﬁlrr-anl::allr:shu.muns and the same are 4-5

Tha managemant af Helding Company is in pracass of appointing auditors for these subsidiaries. As o the data of the repoet. for 50 Indian subsidiaries campanies, auditars have been appainted and the years ol In view of these, we ang unabhe 1o comment upon completeness of the balances appearing in boaks of accounts of the Holding Company and adjustments, if any, that may be requined to the

appointad auditors are yet 10 start their auditireview exercise. For remaining subsidanes, management is in the process of apoointing audioes. Also to meation here that & subsidares have less than the| ||___|000ks of accounts and its consequential impact an the Unaudited Consolkdated Financial Results. ; ; s plathy i it : :

mimimiEm rumber of directors as reguired under th provisians of tha Comparias Act, 2013, wil) | Tha Unautiter Consolxdated Financial Results, Halding Company is in the pracess of estimating impact of its contingent iahilties which is subjec? to the decision af Han'ble Suprame Caurt of India on

Further, at the MCAZT parkal of Mirgstry of Gompoeate Affars "MCA, the stalus of 8 subsadiaring 35 reflected as struck off. Basad an the axplanation prowided by managemant, they ana in the pracass of progosed resolution framework submitted by the Group. Inabsence of the same, we are unable 1o express a conclusion on the impact of such Eudmlngﬂm liabilties on the Holding Company.

inftiating action fo activate thesa companies, xliiy _Trre 1_1m_n|n;| company has made many ad}qﬂmems in accordance '.!'ﬁh Irrn!an .ﬂ.ccuunm;;_ﬁlamama apolicanle to the company as on 31° March, 2020, The halging campary & in e process of

i | The Unaudit=d Consolidated Financial Resuls, Unitech Limited {the Holding Company’ ) failed 1o hoid A3 Annual General Mesting (AGM) duz on or before 30° September 2021 (zended 1l TRl mlentifying the impact alrsady incomorgied in the books of accounts in previaws yaars, Inview of the same, we ara unable fo conclide on compistenass of the impact of Indian Accountng Standard

November, 2021 vide notification number ROC-CHN/96-AGM2021 dated 237 Seplember, 2021), a5 requined under section 06 of the Campanies Act, 2013, b transact the agenda intluding the approval of Tl appearing in the books of account af the hodding company

Qf;ﬂuil%f:;hﬁ:mﬁjp E,::ﬁ[:. $ {,ﬁpjﬂﬁ:&ﬂfﬁ;ﬂﬁmﬁﬂﬁ Dﬂ“ﬁﬁ;ﬂﬁ;rxﬂﬂuﬁg?m ocie SRl e okt Ot Soneioes: BRY O Ea BTt Thc okl Cuinpsncts The Unaurited Lonsolidated Fnancial Resufts, The Holding Company i accourting for revenue under real estate projects using percentage of r:urnu!eﬁ[:ﬂ methad (POCM) with an understanding that

Furthes, the Hoiding Company has nol made any request letier 1o Security and Exchange Board of India “SEBI” for extension of ime far submissian of quartedy reviewed results far ihe quarter ended 30th perlormance obligations arg satished over time. Pravisions of paragraph 35 of Indian Accounting Standard 175 “revenise Irom contracls with customerns” spacdies thal an entity can recognise revanue

Juna, 200 and 3th September, 2020 and for the quarter ended and year i date reviewed results for quarter ended 315t Decemiber, 2020, The Holding Company is getting emails from Mational Stock over time i5 it satisfies any one of the fodawing criteria-

Exchange “NSE™ ad Bombay Stock Exchanpe “BSE” lor imposing penafties dui 1o non-Tling od the reculls to the uni of Bs_ 5,000 per day during he period of default. The Holding Company has not aken * The customer simultanesously recaives and consumes the benefits provided by the andity"s perlormance as the entily perfarms

any pravisicn of such panaityin the baoks of accounts and Hedding Company & planning ta seek relief against such penaky from SERI = The grdily's perlommance creabes or enlances am asset (lor gxarmple, work in progress) thal e customer coenlrots a5 the asselis crealed or ernhancesd

iy | Tha Unaudited Consolidaied Financial Resufts, we have mara raferencas to the Rasobution Framewark (RF} for Unitech group which has been prepared under she directions of the Board of Diractars uf' . TI]E-'EI"ﬂllj"E perlormance does nol Creabe &n assel with an altematnse use 1o the entity and, The entity bas an entonceatabe ight 1o payrment lor periermsance comglebéd 1o dale.

Unétgch Lirited appointed by the Ceniral Gowemment pursuant o the afore-said order of the Hon'ble Supreme Court and approved by the Baard of Directors s their Meetng held an June 17, 2020, and 0On perusal of various agreements enterad by the Holding Company with home buyers, it seems that the Holding Company does not satisfies any of the condition specified in paragraph 35 of Indian

which has been filed with the Hoen'ble Suprame Cawrt. Sabsequent carractians'modifications have been done in the RF and appraved by the Halding Comparry's Board in their meeting held on September Aecounting Standard 115 *revenue fram contracls with cuslomers”,

10, 2020. The RF comains vanows proposals ke delermining admitied liabilies & claims, proposing non-payment of penalty, interest, default inlerest or damages to creditors, stakeholders, menuyers, Eazed omthe explanation provided by s management. they are in agreement with our understanding and s in the process o evalution its impact onthe present and earkes presented penods,

fandowners, kasehokders ar any Eﬂurﬂy. redailing the rE5quti:lanrarnewr:r‘r: for group’s projects, detading the resolution framewark for non-project assets etc, The RF sesks various refiefs and| | ) | The Holding Cornpany has long outstanding statutory llabikties as on 31" December, 2020, detads of which are as follows: -

coneessions like {a) Homebuyers” Credit Lines, {b) imsmunity for the Board, their appointed key management personnel, emplovees, 2dvisors and cansuitants 1or ary action txen by then in good faith, (c) T : : —

Grant of bensfits to the Holing Company, @s subsidiarias and joint wenturas and Project Enfities of profections similar fo section 324 af tha Insalvency and Bankruptey Code, 2016, {d) Priorigy Finance and ookt bl | Friscund Anasst anica i (9. i 19) - “m“m' e

ather borrowings for implementation of the Framework, and (g) Tax related rebefs and concessions. Besides the RF also seeks some specific directions Iike impasition of moratorium. consalidation of Income tax daducted at source | 102,46.88 Financial Year 2014 - 2013

Unitech Group, no-raguirament of registration under RERA, amangst othars, A5 the RF has nat yes been approved by the Hon'bla Suprema Court, the impact of the propnsad reliefs, concassions eic. have Professaanal Tax 0.58 Financial Year 2018 — 2019

notbeen considered in the books of accounts. Provident Fund 24 42.87 Financial Year 2015 - 2016

ivi | Material uncertainty retaled 1o going cORCEm The Unaudited Consobdated Fmnancial Resufts, Also, with respect to gaods and servces tax, the hodding company has revoked the cancellaton of its G5T Registration in the state of Haryana during the

The Unaudited Consokdated Financial Fiesults whenzin the Group has represented that the Unaudied Consoldated Financial Feswsts have been prepared on a going concern basls. notwithstanding the fact peripd. The halding company is in discussion with the awtharities to release cancellation on ifs registration numibers in ather states and is in process of filing returns with tha authoeties,

thal, lhw Group has incwred lossas, and has challenges in mealing its operational obligations, servicing s currant liabillies including bank loans and public dapasits, The Grawp also has various litigatian| | [xvi) | Tha Unaudied Consodidated Financial Results, Tha Holding Company has faded o rapay deposats accapbad by it including inbarast tharaon in respect af the ioflowing deposits:

miatters which are pending befare differentdcrums, and various projects of the Group have stalled/slpwead down, Rz, In lakhs

As mentioned earlier, subsequent to the new Board of Directors taking over the management of the Group, 2 Resalution Framewonk (RBF) has been submittad to the Hon'ble Supreme Court by the group, as Particulars Unpaid matured deposits (Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amount)

rrintiangd in the opening paragraphs of this report, whergin the Group has requested the Hon'ble Supreme Court to prant numerous reliefs so thal the Group is able 1o meet its operational bligations and as at 31" March 2020 Period as al 31" December 2020
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These condifions indicate the exstence of material uncertainty that may cast significant doubt abaut Group's abilty fo cantinge 35 8 going concer, The aparoariateness of assumption o going cancemis Eﬂ:i;ﬂ? Ell:lmﬁ?sﬂgggi?ar;alsa knl_nl:nst:l|:ﬂ:u».-ImEr»n for imerest payaole on public deposits which works out to Bs 53,31.58 akhs far the ning months ended 315t Decernber 2020 {Cumulative ugta 31

::;:ﬁf“%?telpmmm upomn the Group's abdity o raise finance and generale cash fows in fulure to meet its obligations, and atse on the faal decision af the Hon'e Supreme Caoust on the Resolution Besidas, the imgact of nor-pravision of inkarest payable o public diposits of R, 53,3158 ks for e fine ronihes ended 31 Decernber 2020 anid vear to dats from 1* Ao, 202010 EI“De_canher.ED?ﬂ

71 [ The Unaudited Conaokdaied Financial Results, Tho Holling Company e roceven o ‘cancallation of least deed’ maios from Graater Noika indusaial Developmant Autiarity " GIIDAT) daiad 16 November an Ehe prafd and loss, we ane unable to evaluate the ulbimate likelinood i} penalties/ sinciures of further liabdibes, if any on the Holding I;umpartj'. Accordingly, impact, if any, ol the mceterminate liabiities

2015, As per the Natice, GNIDA cancelled the lease deedin respect of Ressdential! Group Housing plots on account of non-implementation of the project and non-payment of various dues amounting 1o Ris, | | | [N hese Linaudited Gonsolidated Financial Results is currently not ascertainabla, and hente we are unable o exprass a conclusion an this matter. St e

105,483 76 lakhs, As perthe nofice, and 25 per the relevant clause of the bye-laws/ contracti! arrangement with the Holding Company, 25% af the total dues amounting to Rs, 13,893,472 kskhs wese ta be feii) | Tha Unaudiled Conzalidaled Financial Rasulfls, there have béan dalays infhe paymant af dués of non-carmeartible dabanburas, ferm lpans & 'I'lDrhl'Igu capdal kans (including princgal, IIT!ErEEJ amddor m!m:

forfested out of the 1otal amaunt pasd tll date. The Holding Comparry has incurred (2) the amounts pald for land dues and stamp duty Bs. 34.221.90 lakhs, (b) the balance portions of the tatal amounts charges as the case may be} toihe lenders of the Hoiding company and the total of such outstanding amount to As. 5,15,870.67 Lakhs as on 31" December, 2020. The lenders have initiated the action

payable, including contractual inferest accrued (3 31° March 2016, of Rs. 98,081 .90 [akhs; and (c) other construction costs amounting to Rs. 80,575.05 lakhs. The said kand is also mortgaged and the :ﬁ;;tsr:; §;ﬁ:ﬁ;ﬂt;paw undar various acls. On aceount of Ehe sarma, we are unabie ta detarming the impact of the likely cutcoms of the Said proceadings and hanca wa ang unable 10 saprass

Hokding Company has registered sweh morkgage to a thisd pasty an behalf of lender for the Mon-Convertile Debenture (NGD) facility exdended to the Holdng Cormgany and, due to default in repayrment of | | -— . furm e e - - - - - -

ihasarﬁf:ﬂs.ﬁliﬂdyatenmre halders have 5Er'?:4?a natics to the Enl[ﬁnﬂ Gampary under saction 13(4) af the S-ﬁRFAEEIJE.ﬂtariId haur?alsmaken notional Wssﬂassinn o tis anc The Holding Enﬂ'l[!:anyr i ok Thoe. Lk cites Gonsolidasid Firkincial Resuits: uf the. Holdlng Courany o o S1° Decerbes, 20200 witich oouiains e debals ol intzeveniion Appcation W before: Hairble Sureme. Gourl of India

ﬂmmﬂ.la"!.‘ antened inta agmwmg o osel 'I'l'"h 35? Mym and has also rel:ﬂ'illl'&d afvances fromm such DU!"ETS mu“mgm HE. E.EEEi‘D lakhis lrIE[ o rmawmm* Hl:l contract revenue has been 'I'l'l'l:E:'El'l. 1he Hmdl“g EI:IITIPEF-I}' has slatad ""I-al El"gl'l'lﬂll'!] nEI‘IilanIE:'Il has invesked in e slate n.r H:ﬁ]ﬂrﬂhﬂd I.l'lrﬂug-h a collabaralian ﬂgiEﬂlnEm 'ﬁ'ﬂh M.'Iﬁ D-all-dﬂn'!ulldl Estate and Mr. 0UA Fiurnar arud
recngrized on this project. The erstwhila managemeant had writhen a lathar to GIDA dated 17 Decamber 2015, wherein # had stated that tha cancellation of the lezse deed was wrong, uniust and arbitrary. deposited an amount of Rs. 481,31.00 akhs (out of which an amaunt of Bs. 6,00.00 lakhs gat adjusted on account of some dues of M/'s Dandamund) Estate), Holding Company has also obtained bank
orognsed that in view of the fact shat shird party inferests have been craated by the Holding Company in the alltted land, by allatting pleds fo diffarant aliottess, in the itenest of such allatiees, GNIDA should amounts depasited with M's Dandamund) Estate and Mr. DA Kumar siang with inferest @ 18% pa and has not created any provision against said deposit in the boaks of accounts on account of matter
allow the Halding Company to retain an area of appredmately 25 aces out of the total alotted land of appeoximataty 100 acres and that the amount paid by the Holding Comgary 1l date be adjusted against| | || Being subjudice. : S _ _ :

the price of the land of 25 acres and remaining surplus amourt may be adjusted towards duss of other projects of the Hokding Company under GRIDA, p) [ The |...|I'I:.'!ulﬂi'||}lﬂ Cansoldabed Financial Results, aroup M5 I'=|.Dl‘.'llﬂ'|'i||| ﬂi"l'ﬂ]!JI'IlI'lﬂ |.l'.'| Rs. 33.351?.]"9 Lakhs dppeanng in I tinancial resulls 45001 3!] Seplermber, 2020 an accountof its inve sbment made in

GMIDA has, inlhe maanwhile. in terms af the Order of the Han'bie Supreme Caurt dated 18.00.2018, dapasitad on bahalf of the Holding Company, an amourt of Rs. 7,436 35 lakhs (Rs. 6,682 10 takhs and subsidéaries, The books of accounts of the subsidiaries are either not available with the Holding Company or  available, they are not audited since last 3-4 years. There are accumulated losses in the

interest @ 6% on the principal amountof As. 6,682.10 lakns). out of the monies paid by the Holding Company, wilh the registry of the Hon'ble Supreme Gourt. subsidharies and atso substantial' full erosion of nel warth and hence the recover abdity of goodwill cousd not be ascertained. These are sirong indicalors of conducling impaement assessment fod

Dising the year, GNIDA has adsted Ris. 3 20000 lakhs of Unitech group's iabdities towards the Holding Company s other projects with GNEDA and forfesed Ris. 13,893 42 lakhs EOMR L o W e I G ~EEU 0N SRR 46— NI mon N 4008 : TR TR o S

The Holding Company had pait a sum ofBs. 34,221 90 akhs, inclading Rs. 4,934.95 lakhs of stamp duty on the land for the said tand, fod) | Tha Linawdited Consofidated Financial Results, with respect fo opening balances appearing in the honks of accounts of the Holding Company as on 015t Apnl. 2020, there is no information  supporting

The matier in respect af the kand is still pending befare the Han'bie High Caurt of Allafabad, and pending the final disprsal, the Halding Company has, subsequently, shown the amaunt of Rs, 15,339.80 || |d0cuments avallabie wih the Hoiding Comany retated a indawing accounts.

lakhs as recoverabie from GNIDA in its baoks of accouns mcluding Stamp duty of Rs. 403495 takhe and lease rent paid of Rs. 61.13.11 kakhs. Further, the Holding Company i also carrying othes * Cthercomprehensivincome/ {jass) amourding Rs. (323,31.93) lakhs

construction costs amounting o Rs, 806 50,70 lakhs in respect of the projects to come upan the said land which alse inclidas interest capitalised of Rs, £965,84 56 lakhs * Provision far biad and doubtful debts/ trade receivables amounting Rs. 323.73.85 Lakhs

The Empact on tha accounts viz. irveniory, projects in pragress, customer advances, amount payable io or recaivabla from GNEDA, cannot ba ascertained, since the mather is 56ill subjudice, as menfianad *  Mlowances for bad and doubtl loans and advances o relaled parlies armaunting 1o Rs. 13.89.04 lakhs

hereinabave. vis-3-vis dues of the Hokding Company, and hence we are unable io conclude on this matter = Other loans and advance amounting ta Rs. 520.00 lakhs

The Holding Company has deferred liabdity on account of interest payabie 1o GNIDA appearing in the books of accounts as on 31 December, 2030 amounting to Rs. 2648 53 00 Lakhs {including Ris. * Trade recelvables and advances received from customers amounting Hs. 11930, 75.62 Lakhs

291,68 58 Lakhs boaked on acoount of interest during the peried of ning manth ended 31% December, 2020), * Loans! advances given t joint ventures and assoclates amounting b Rs. 83,61.00 Lakhs

wi] | The Unaudfed Cansolidated Financial Results, Confirmations/ recanciliations are pending in respect of amaunts depasited by the Hoking Company with the Honble Supreme Court. A= pér baoks of *  Loans taken from joint ventures and associates amounting to Ris. 154,55 390Lakhs

account an amount of Bs. 450,66.95 lakhs deposited with the Hon'ble Supreme Court Registry (*Remstry”™) is outstanding as at 315t Decermber, 2020. Due to non-availability of any statement of account = fdvancefor purchasa of shares amounting to Bs. 310.79.48 Lakhs

{rom the Registry, these iransactions have nal been recordad by the Holding Company in #s books of account. The management has repuested the leamed amicus curiae (o provide the relevant bank * Expenses payable amountingto Rs. 51,612 66 Lakhs

statement and hatance confirmations. In the absence of detalled statement of transactons and confirmation of balance from the Repistry, we are unable to comment on the completeness and comeciness * Carrent Tax Assets amounting to Rs. 3004.64 Lakhs

af amaunts outstanding with the Registry and of e W@imabe impact hess ransaclions wauld have on the Unawdited Consolidaled Financial Resufs of the Holding Cormpany. *  Deferred Liability amounding to Rz, 236,048 .12 Lakhs

vii) | Nan-current invesiment and loans #  Advance given Tor purchase of land amounting 1o RS, 81,287 .37 Lakhs and itz Ind AS Adjesiments armawnting 1o Rs. 43,65 00 Lakhs.

The Hodding Cormgarny has made investments and given leans to its oint venlures, assaciates and ather. Detailz as on 31 December, 2020 are a2 follows: - »  Prowesion for doubtful sdwance given for purchase o land amasting Rs. 30,000.00 Lakhs

Rz. in lakhs * Irvestmentin GG Funds (Ind A5 Adjustments) amaunting to Rs. 9,60.83 Lakhs.
_ _ Particulars " Amount invested | Impairment accounted for fill 31.12.2020 | Carrying amount E]f;;:?g;fnz‘g ﬁﬁ:;ﬁ?ﬂuﬂmﬂﬁmﬁgﬂfﬁlﬁ;miﬁ' o L

Equily invasiment - joind veruras 540.53.63 - 5403863 = Term koans from bank and Financlal Institution (ind &5 Adjustments) amaurting o Rs. §3.93 Lakhs.

Eguity imvesiment — associates 2 5925 = 25825 « Security Depasit payable (ind AS Adjustments) amounting to As. 13.87 Lakhs,

Enuity investment — others L a10.40.70 - A10.40.70 « Statutory Dues (ind AS Adjusiments) amourting to Rs. 8.05 Lakhs

Debenture mvesiment 15.12.18 11218 « Other Payables (Ind AS Adjustments) amauntingto Rs. 121,85,67 Lakhs

Investment - CIG 254.5.19 254.53.19 « hudvance from Gustomers (Ind AS Adustmants) amountingto Rs. 121,70.42 Lakhs

Loans 1o Joint Ventures and Associates | E3ELDO < BLE1.00 |} bed) [The Unavdited Consolidated Fnancial Results. The Holding Company had recelved an arbaral award dated 6 July 2012 passed by the London Court of IMemational Arbitration (LGIA) wherein the

sharg Application Money | 4650 - 4650 arhitration fribunal has directed the Holding Coenpany to purchass the investment of Gruz City 1 {2 company awned by Lehman Bros.) in Karrush Imvestment Lid. (Mauwritius) 2t the overall valus of S0

The Unaudited Consobdated Fnancial Results, considesing the fact that the accounts of these sbove mentioned foreign endities are not avalzhle with the management and or Indian enities, they are not 298,382,549 34 (Previous vear ended 317 March 2019 - USD 208 382 940 34) aguivalent to Bs. 224 085.59 fakhs [Prewiows year ended 317 March 2019 - Rs. 206, 835,08 lakhs). The High Court of

audited since last 3-4 vears plus also taking inta accoums the factons such as accurmlabed losses in above Said entities, substantial! full erossan of melworth, significant unces Bty on the Tulse of these Justice, Queen's Bench Divisien, Commercizl Cawrt Landen had confirmed the said award,

endities and significant uncartainty on recoveny of ineestments and loans, there arg strang indicators of conducting impairment’ expected credit ss assassment for above mentiansd investmends and Furthes, consequent ta the arder passed by tha Honhle High Cowrt of Dethiin the case instang, tha Holding company is requined 1o make the aloresaid irvastrmant indo Berrush investments Lid. (Maurities),

loans in accordance with the principles of Indan Accountng Standards 36, “impairmerd of assels”™ and ldan Accounting Standands 109 “linancial instruments”. The decres of the aforesald amount against the Holding company is pending for execution

Further: - Based anthe imformation obtained and review procedures performed, we are unable 1o assess whether the underying SRA projectin Samtacruz, Mumbal waousd be substantial to justify the carmying vales of

= Equity Investment = others inclwde investment made in K Carmaustie Management (India) Presate Limited (Garnowsite) of Rz, 310,05.45 [akhs as on 31° December, 2020, Regardng this investmert] these polential mvestiments.
the Holding Company has already filed an Intervention Appbcation *I&° hefpre Hon'hle Suprame Court of India wharain, tha Holding Company has stated that erstwhile managemsant has invested in | podi] | The Uraudited Consalidaled Financial Results, 8 lorensic audl al the Halding Campany was condusted a5 per dreclions ol the Hon'ble Supreme Courl, &nd the reparton Bhe farensic asdil was submiltad
gjuity shares of Camousite @ Rs. 1,000 - Rz 1 500 per share including a premium of Bz, 990 = Bs. 1,490 per share. Az per 14 submited by the Helding Company, there was no bazis availabée witl in & sealed ervelope fothe Hon'ble Supreme Courl. We hava been informed that the report on the forensic auditis not avaiable with the Holding Company or its Board of Directars; hencs impact of
erstahile managament for such share valuation. Also, there were cartain plots Allottad to Carnousite a8 2 prce kewar than the market rate as on alkbmant dabe, Considering the natura af this investment abservations in s tarensic audilreport can be ascertainsd onby alter the Same is ablained.
sam is 1o be valued at fair value throwgh other comprehensive incame “FYTOCI" s required wder Indkan Accounting Standards 109 “fnancial instruments” but the Holding Company has decided 1o | podiif The Unaudied Consolidated Financial Fesults, we did not audit the financial statements/intormation of Libya branch office, included in the Consohdated financial statérnents of the Holding Company,
camy imvestmient made in Campusite at cost a3 the mattaris subjudice, whase financial statements/ information refliect total assets of Rs, 44,26,58 lakhs (Previous vear As, 44,17 45 lakhs) as at 317 March, 2020 and total revenues of Rs. NIL (Previgus year Rs, NIL) for the
= Inyestment — C3G — The Holding Company madsa invastment of Az, 254 53.19 lakhs in CIG raally fund for which no delaits are avadzble with the Holding Comparny. As explained by managamant, the year ended on that dale, as considered in the Consobdated linancial slatements and described abowve. The hokding company has also made provision agairst all assets of As. 44,26 58 Lakhs (Previous
Holding Comparsy & planming o file a separate Imersenton Appication “18° befare Han'bie Supeeme Court of Indka requesting Hon'bee Court to take up this matter. Managemest also explained that CIG vear 2018-20Rs. 44,17 45 Lakhs), Thafinancizd statermentsinfarmatean of this branch have not vet been audited by the branch auditar due to the adverse political situation prevaiing in Libya
funds are alraacy under mvestigation by Enfarcesnant Diractarata (ED) and Sevious Frawd Iveestigation (dfca (SFI0Y, Considering the naturs of this mvesimant, samea is b be valuad ak fair value thragh Tha hiedding compary has also not appied for necessary aparosals fram AD categooy — 1 hank Soowrite off all the assats and write ack 28 tha liabilfie s in the books of accounts.
oiher comprehensive imcome “FYTOCE as required under Indian Accourting Standands 109 “fmancial instruments® bat the Hodding Company has decided to carmy Investrment made n CIiG funds at cost Furfher, the hodding cormpany has restated 2 the assats and liabiias of Libya branch as on 31" Dacember, 2020 based on exchanga rate prevailing an that date. Since tha said assets and izbilities are no
a5 tha matter is under investigation by variaus authorities, langer monetary items in accordance with the principles of Indian Accounting Standards 21, “The Etfects of Changes in Fareign Exchange Rates”.

In view of nan-existence of any impairment study, non-exislence of any expected credit loss palicy in the Holding Company and accounting of investment al cost which were olherwise 1o be carried at| | podv) The Unaudited Consolidased Financial Results includes comparative financial figures of the Holding Comoany for the quarter ended 317 December, 2013 which have been reviewsd by the predecessoe

FYTOGI, we are unahle to conclude upen the adjustments, if amy, that may be required to the carrying value of these non-current imegstmeants and non-curent loan and its conseouendial impact on the auditor vide its raparts dated ¥ Novambser, 2020 in which 1he predecessar audoe has expressed disclaimer of conclusion. The Unsudited Cansolidated Fmancial Resulls also includes figures of the

Unaudited Consofidated Financial Results. _[Holding Company tor the year ended March 31, 2020, audited by the predecessor audtor vide it raport dated 9° Movember, 2020, inwhichthe predecessor awditor has expressed adigclaimer of opinian

uilly| Impadrment Assessment of Bank and Corporale Guaranless poes) | The Linaudited Consoddated Financiz Results includes figures of three manths ended 317 December, 2019 a5 reported in thesa Unaudded Consoidated Financial Results are the balancing figures between

The Uinaudited Consodkdated Financia Aesults, wherein ites stated that the holding comparty i having outstanding bank and corporate guarantes of As. 2736,22 31 a2 per audited financials for year ending audited figures in nespect of year ended 307 September, 2019 and published year to date figues uplo 31° December, 2019, The figunes upto 317 December, 2019 had only been reviewed by the

31" March, 2020, The holding company has nod conductad any impairment assessmeant on the same in accordance with the principles of Indian Accounting Standands 104 *financia! instrumends™, In view predecessor awditor and nat suhject 1o audit i

of the same, we are unable to comment on the same. peesil Tha Unauditesd Consalidated Financial Results, Tha Holding Campany has zzcounted far fobowing provisions / impainmend i the Unawdited Consolidated Financial Results for the nine months anded 31°

i) | Trade recefvables and ather linancial assets December, 2020: -
j The Hotding Company has frade receivable and other financial assets as on 317 Decamber, 2020 are as folows: - * Prowision crezted against advance given for purchase of shares of Rs. 31,079,485 lakhs. Thase advancas were given inthe years 2007 — 2013 and the Holding Company has no evidence regardi
Rs. in lakhs recowarabiity ol 1hese advances. i n]
. = Feversal of celerred Lax assets of Rs. #4.672.66 crested earfier on account of carmy forsard busingss 10sses. Same was reversed as there was no reasonadle certainty of having tadable profits |
. e i ok Eradision aoeoumied foe 1M 3112200 Gourying aimoan| foreseeable fidure against which this tae assat can ba adjusted a5 required under provisions of Indian Accounting Sandard 12 "income faxes",
| Trace Receivable i 79.170.40 3241019 46,760 21 « Writing off of prepaid axpenses of Rs. 3,736.26 lakhs partaining to beakerage paid in tha earfier vear and inferast recevable of Bs. 475 11 kakhs, The Halding Campany has no avidanca regarding
_Security Deposts | 5d,162.47 3.111.81 50,050 66 recoverability ofthese advances.
Mon-Current Loans and Advances | 100.00 . 100,00 « Impairment in Goodwill of Ais 18, T8.75 lakhs.

_ Lurrent Loans and Advances I 1 22000 b6.24 Al of the above-mentioned adjustments carmed in quarter ending 317 December, 2020 and year 1o date from 1° April, 2020 1o 31° December, 2020 pertang to the earlier perdod presentad by the
Advances far purchase of Shares | 07848 a1,079.48 : managemant far which annual peneral mesting was aiready hakd and the aceounts were alreary 2dopted tharein. This pives an indicates tht there wene errors in the financial of earkar period which requires
staff Imprast & Advances 224,62 = 224,62 restatement as required inoer provisions of Indian Accounting Standard 8 “accounting policies, changes in accounting estimates and errors”. The Holding Gompany is in the process of evaluating
Advances to others 13.08 - 13.04 possibiity of apphicabilty of section 131 of the Companies Act. 2013 with raspact to the arfier period financial statements and subsequent requirement of seeking appraval from concemed authorities as

The Unaudited Consobdated Financial Besulis, The Haldng company has mot assessed loss alowance for expected credt osses on financial assels in accordance with the principhes of Indlan Accownting required in e said section.

Sandards A5 109 - "Fnancial Inssrumsants”, peesiy| Thie hokding company has beoked the sale of land amourting to Bz 37, 79.01 Lakhs and the correspondng costof sale of land has been booked amounting fo Bs. 67 44,79 Lakhs. The holding ¢ompany

In view of non-axistence of amy axpected credit loss pofcy in the Halding Company, we are unable to concluds upon tha adjusiments, il any, that may be raguirad to $he carmying value of thase financial has shown the lamd a5 project mventory in the bopks of aecaumts in pravioys years, As parthe supporting dacument availzhle ragarding sale of land # seems the haldng company doas nat have amy kgal

asgets and its consequertial impact on the Unawdited Consolidated Financial Resulis. Title avesr thie [and at ary posmt of fme.

%) | inventary 2nd project in progr peevti] The Unaudited Consalidated Financial Reswfs, the holdng company has shown mcame from maintenance charges amounting to Bs. 24,05.49 Laknhs for the period ended 31° December, 2020, We have

Tha Unaudited Consalicated Financial Results, Hokding Comipany. as on 377 Decamber, 2020, has shown inventory of Rs. 62,517,986 Lakhs and project in progress “PIP” of Rs. 1,721 405,57 Lakhs. nit been priwidad with the relevant agreament’ suppoeting documents 1o verilfy cormaleteness and acouracy of said incame.

Holding Company i5 curnantly carrying thase imeentary and PIP ilerms al cosl whech is compubed based on perceriags of completion method under Indian &ccounting Standard 115 “Revenwa tram| | (Il [Tha aboes is an axfract of the detailod larmal of Cansoldabed Fnancial Resulls Tor quarier & ning monlhs ended Decambear 31, 2020 fed with tha Stock  Exchanges under Bagulalion 33 of the SEBI

Contracts with Customers”. In wizw of the fact that in majonty of the projects of the Holding Company, construction and other operational activities are an hald sinca last 18-60 manths, there are high [Listing Caligations and Discloswre Requirernents) Regulations, 2015, The ful format of the Standsfons and Consolidsted Financlal Results are available on the Stock Exchange websies

indicatars that suchirmenicry and PIP as2as showkl be tested far evaluating their respective ned reaisad valwee “NEY" in accordands wilh the requisssnent of Indian Actourding Standand 2 “irsanbaries”. (wovew Bssindia. comwanssindo. com) and Company's wabsile W uriechpmoup. com.

As per the explanation provided by the management, pursuant 1o e approval of Han'bée Supreme Court of India, Project Managemen! ConsuBtams (PMCz) have been apoointed lor the projects loe| | [V [Key Standabone Financials are as follows:

estimation of work done ill date, cost to be incurred further to complete the prajects and to provide applcable completion timelines, Thesa PRC"s have @so canducted actual physical assessment of the (Rs. In Lakhs)

progects and ane now in process of subrmitting their reports, Managesmendis of e view that MRV assessment of imeniory and PIF can be made anly atter the apaointed PMCz complele their assessmend of - :

rﬁmﬂllre F‘I.'.IIEEIB and subfnﬂthﬁr‘lma] rgmng 1 _‘U!Ji!l'tﬂl E"’Md lelﬁ Mﬂlﬂﬁ Eﬂlﬂd ‘FEH Eﬂ'ﬂd

In view of the absance of any NRV assessment by the management and absence of any physical verification rapart, wa are unable to conchide upon the existence and adjussments. if any, that may 96| | |, Particulars 31122020 ILI020 | 31062020

required o the carrying value of these inventores and PIF and its consequential impact on the Unaudited Consalidated Financial Resulis. (Unaudited) (Un-audited) (Audited)

#) | External Gonfirmation 1 | Incame from Operations (Turmaver) 1.582.70 884517 1,18 264.34
The Hoiding company has mot initiated the process of external confirmation for outstanding balances of following areas as on 31" December, 2020 are as fallow; - 2 | Profit/{Logs) Bedong Tax [ 21,027.75) (1.46,131.200  [{1,15,372.85)

Rs. in lakhs | |13 | Profiti{Loss) Aftar Tax { 21,066.56) (17082037 [{1.19,064.78)

Particulars Amount Proviglon accounted for ill 31.12.2020 | Carrying amount |||[4 | Tofal Comprehensive Income for the period Gomprising Prafit/[Loss) for the period (after tax} and Other Comprehanstva Income (aftertax) | 21,026.03) (1.70.777.40)  [{1,18,934.2%)

Tradg Receivable 78,170.40 341019 AT | . ' '

Trade Payabig 81,540.93 1,287.33 [ B0 253 60

Advances received fram Customers 1,119,234 69 = 1,119,234 68

For Unitech Limited
Place: Gurugram Yudhwir Singh Malik, 185 (Retd.)
Dated: 8" June, 2022 Chairman & Managing Director
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