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States' earnings from stamp duty and registration fees rise 34% in FY22

PRESS TRUST OF INDIA
Mumbai, June 10

STATES' REVENUES FROM
stamp duty and registration
fees jumped 34% in FY22 to
17.11 lakh crore, with
Maharashtra leading all the
states, a domestic brokerage
said on Friday.

Maharashtra witnessed a

40% growth in the revenue
collection from the two
sources at ¥3.55 lakh crore,
and was followed by Uttar
Pradesh at %2 lakh crore (up
22%)and Tamil Naduat31.43
lakh crore (up 23%),the report
by Motilal Oswal Financial Ser-
vices said.

From a revenue growth
perspective, Telangana wit-

nessed the highest increment
at136%toX1.23lakhcroreas
against 52,433 crore in the
year-ago period, the report
which analysed 27 states and
the Union Territory of Jammu
and Kashmir said.

The revenues are collected
primarily from real estate
transactions in a particular
state, and will get influenced

both by the number of deals
and also the prices at which
they happen, the report said.
Thebrokerage's chief econ-
omist Nikhil Gupta said the
residential realty market wit-
nessed a revival in the last fis-
cal and the average growth in
the last two years of the pan-
demicwas 15%.
He,however,was sceptical if

the growth can be sustained
amid economic uncertainties.
"Considering the facts that
interest rates have bottomed
out, fiscal incentives have
expired, inflation is high and
economic uncertainty is also
steep, FY22 performance in
the residential property mar-
ket is unlikely to be repeated
nextyear," Gupta said.

Berger Paints factory fire: One
contractual employee dies

BERGER PAINTS INDIA on
Friday said that one of the 23
employees hospitalised after
a fire at its Howrah Plant on
Wednesday has succumbed to
his injuries, while 17 are out
of danger.One of the contrac-
tual employees,who had suf-
fered injuries and was in a
critical condition, has passed

away on Friday, said Berger
Paintsin an official update on
the medical condition of the
injured employees.

"Of the 23 employees who
have been receiving medical
attention, 17 are out of danger
and most of them are expected
to be released soon," the com-
pany said. —PTI
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Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 31" March, 2021
(As. In Lakhs excepl EPS)

unitech

tprojects and are now In process of submitting telr reports. Management is of the weew that MRY assessrment of inventory and PIF can be made only after the appoimed FMEs completa their assessment of

| Ouarter Ended Year Ended {raspactive projects and subemit their finad raparts.
ﬁl l Parliculars 31.0%.20 31.03.2021 31.03.2020 {1 view of the absence of any MRV assessment by the managerment and absence of any physical varification reporl, we are unabla b axprass an apinion upon the existance and adjustments. if any, that may
"-:_ (Audited) (Audited) (Audited) . b required to the camying value of these invertanes and PIP and its consequential impact on the Consolidated Financial Results,
1| Total Income from Operabns 19,060.73 56,115.60 | 1,76,403.00 || |Extermal Confiemation , : 3 _
7 |Met Pl"lllﬁ't." I:'LHSS} mr mE J]Eﬂl:lﬂ I‘IJHI}I!'E Ta.l: E:-!EE-‘I]']I:II'IQ'| Hl'rﬂ.l'ﬂl" E:m'mrmnar:.r I1EI'I15-_| 1_27.51!2|H B @?323?{1 ﬂ1_33_7"§31.| !ThE Holding Company has nat initated the process of exiernal condirmation for outstanding batances of following areas &5 on 31" March, 2021 are as foliow Rs. in lakhs
4 | Mgt Profit / {Loss) for the period before tax (alter E:-:n:epunnal and; o Extraordinary iems) (27,519.20) {1L30,7FB1.97)  [{1.53136.40) Particulars Amount Provision accounted for Gl 31.3.2021 Carrying amount
4 | Nt Pralit [ (Losz) for the period afler tax (after Excaplional andar Extranedinary ibams) (28, 268.18) | (1,56, 243000 |[{1,58,186.37) TP —— 348095 I 37 955,00
5 | Total Comprahensive Incorma for the period [Gomprising Frofit / (Loss) far te period (afer tax) and Other Comprabanssva Income (after tag] | (32,744.24 {1,58,824.22) {1,56,045.893) Trade Payable H1IEIE|IZI.EEI 13-HE.EH- M.EEE-EIE
B [Equity Share Cagitat 32,326.01 92,326.02 3232602 ||| Wneancas recaived fram Cusiomars 11,22 584.38 A 112288438
T |Reserves (exchuting Revaluaton Reserve] as shown in the Audaed Balance Sheet of the previous year = 201,246,716 4,05,850.13 Advances 1o Suppliers 7 006 08 5 7 00608
§ | Earnings Per Share {of . E’Hﬂm? Secuty Deposts 52,326,654 508 51,394,6()
AMIE GORIARg] AR, [ BN e Loans to Jaint Venture and Associates 8,381.00 - 8.341.00
{ Basic and Diuled [Rs.) * (Mot Annuaized) (1.24) (610 [5.97) | Other Loane and advances 351 B2 53000 77162
Notes: | Advances lor purchase of land and praject pending cunwmmrnurn 612 8737 300,00.00 12,8737
| | The above Financial Results (prepared an consofidated basis) have bean reviewed by Audit Commities and appeoved by the Board of Directors of Unitach Limited at their respective mestings hald on 08" HLoans fram Jaint Vardure and Associatas 154 55.30 - s 154.55.30
June, 2022 Sacurity and oiher deposits payable 42 418,97 - SRR
Il |The Repost of stahdory sudidors on the consolidated financial statemeant of Unitech Limsed for the period ended $arch 31, 2021, containg disclalmer of conclusion an certan matters which 5 belng Staff Imprest a7 50 4780
sUmmarizad belaw- T _— : ; _ : [inter Garporate Deposits 13,853 Ab 13 853 66
Iy | The fin@ncial resulks of 213 subsidiaries (mcluding foreign subsidianies) meluded in fhe Consalidated Financial Rasulls, whase undudiled linancial rasu®s refects fofal assals of Rs. 8206, 37.43 Lakhs, Other Assels 574570 EFa3 70

total revenue of Bs. 51,6974 Lakns, nethoss after taoof Rs. 7727 .09 Lakhs and total comprehensive boss of Rs. 7,763,531 Lakhs for the quarter enced 31 “March, 2021 and vear o date from 1° Apeil, 2020
ba 31" March, 2021. The management of Helding Compary is in process ol appointing auditars for these subsidianes. As on the date of the report, for B1 Indian subsadiaries companies, audiiors have been
appointed and the appointed auditors are in the process of conducting thelr awdit exercise. For remairing subsidtares, management is in the process of appointing auditars. Alse to mention heee that &
sub=idiariog have loss than (ba minenum nerber of dreclors 25 reguired under the provisions af the Companias Act, 200 3. For the purpose af cansolidsticn, managemand has considanad unaudiled
accours avallable with them for these subsidianes. Also included in getails of subsidiaries companies abowe are 32 foreign subsidiaries for which Holding Comparsy is not having updated books of
actours availzhle Tor thess foreign subsidianias ard 1or the purpose of praparation of thess Comsalidated Financial Resulls, last audiled balance sheets, as awailzble with the Holding Cormparry, wars used
far these forekgn subsiiaries. These last avalzhle awdited halance sheets pertain to the financial year ending 31" March, 217 (for 26 companiesy, 31° March, 2016 (for 1 company) and 317 March, 2010
(for 1 company). In case of 4 comparsas, a5l available unaudiled delails are used for preparation of thesa Consolidated Fnancial Resulls.

The Consofidated Financial Results, tha Halding Comgany has expressed s inabilily 1o sand confirmatian requeests in raspact of above-mentionsd areas due to wncertamty about tha amount receivable
tand payabie appeanng in the boaks of accounts which are outstanding for significantly long period of time. In view of non-existence of adequate sUpporting docuMENTs, we are unabie o express an opinion
I {upon comgleteness of the balances appearing in books of accaunts of the Holding Company,

[ Pravious audifor had given a disclaimer al cginion on the Consalidated mancial slatamens Tor the yaar endad 31" March, 2020 in respect of this maltar,

Bank canlinmalians

{Im respect ko condirmatian of bank balances. the Halding Campany has sent contirmation requests 1o il the banks. Oul of 551 bank accounts, we have received direct balance confirmation from barnks lor
£1 bank accounts amounting ta Rs, 453 64Lakhs as on 31" March, 2021, We have been provided with bank statements. as provided by Holding Company, far 131 bank accounts amounting to Ks
The consalidaled financial results of halding company include audited financial statements in respect of 5 subsidiaries whose financial statements reflucts total assets of Re. 86,863 54 Lakhs, total ||| [1022.91 Lakhsas an 31"March, 2021. For remaining 143 bank accounts amaunting 1o Rs. 558.76 Lakhs as on 31° March, 2021, Holding Campany s in he process b fallow with the banks for praviding
revenue of Rs. 41,774.85 Lakhs, net loss after tax of Rs. 1,143.43 Lakhs and total comprehensive loss of Rs, 1,099.01 Lakhs for the year ended 31° March, 2021. These financial statements have been ||| (Statements / balance canfirmations. in wiew of nan-gxistence of supparting evidence related to bank balances, we ara unale io camment upon comyleteness of the balances appearing in baoks of
audibed by other auditars whose reparts hawe been furnished to us by the Management and our apinion on the consalidated financial stabements and on our report in terms of sub-section (3) and (1) of accounts af the Hoiding Comgany and adjustments, if any. that may be required o te bocks of accounts andits consequential impact on he Canscidated Financial Results.

section 143 of the Act, insofar as itretates fo the afaresaid subsidiaries, is based solely an the reports of the other auditars, | With raspact ba the rmargin maney with the banks ard tesrn dapasits wilh the banks, no confirmaions for the batanca autstanding and interest carfilicates far the quartes ended 31 March, 2021 have bagn
The consolidated financial results alsa include the Group's share of net kass of Rs. 46,0038 Lakhs far the year ended 317 March, 2021 in respect of 2 joint ventures, as considensd in the consalidated frecemved. Inview of non-existence of sEpporting Eﬂd&ﬂl:&.l.ye are unable to comment on completeness of the balance appedring in the books of acceunts of the Hokding Comparny and adjustment, ifany.
financial statements and the san s based on audted financial statenents of hose 2 ot vertures. These financial statsments have been autited by ather auditors whose feparts have been fumishedto ||| | With respectto the laans and borrowings taken by the Holding Company amaunting to Rs. 2753.38.27 Lakhs & an 31°March, 2021, no confirmation has been received tl date of this report. Also. out of
] i]ﬁl' the Manammgm ,an.d our nﬂjn'ﬂ]n an !he mnguhdﬂted ﬁnamia] mEmm and an our reuu“ |-| terms ﬂf ElJb-'SEEL'i]I'I [3] 3|-||:| l! 1'|'|, |:|f EEEHUH 'I |:|_3, uf mE |!||;1I in 50 fw’ 5 |t rEiH.-:.EH i 1'"'3 afgmsaid j:“m r35‘ h!:fﬂ:ll'ilngﬁ.. Eﬂln'l:ljﬂl'l |E".'|Hr&'3|;|'ﬂ.]“jlﬂmﬁ 15 Fll'ﬂ'ﬂﬂ'EII IIH'. |:||'||!f' 9 cases and 1“ the I"EE-!. e ll'ﬂmﬂm II'Ir:I:I'I'I'IIH“I:fI i5 mat Hfall.ﬂu:ﬂ with e mnagmn[. Inferast E@Enlﬁﬂ ll:ll'l |:h|:| EH.‘] loans is accrued at a
weniures, is hased solely on the reports af the ather auditars. {provisional rate of inferest. Such provisional rate of interest &= based on the details available with the Holding Company regarding interestrates charged by banks financial institutions and the same are 4-5
Further, atthe MCA21 portal of Ministry of Corporate Affars ‘MCA", the status of & subsldianes as reflected as struck off, Based an the explanation provided by management, they are in the process of || | 0oks of accounts and its conseguential imgact an the Consokdated Financial Results. o smueepr wuwes oo o :
iniating actian t activate these companias. i) | The Consobdated Fnancial Resuits, Holing Compary is in the process of estimating impact of its comfingent liabilities which is subject to the decision of Hon'ble Supreme Court of India on proposed
il | The Consalicaled Financial Rasuis, Unilech Limited | the Raltng Company ) Tailed i hold 115 Annual Ganeral Mestng [AGM) due on or belore 30" Seplember 2021 |edended G130 Novernber, 2021 vide || L resohtion Iramework sumitied by the Holding Gompany. In asence of the same, we are unable i express an apaion on the impact of such contnpent liabdites on the Holding Compary, |
natification number ROC-CHM/96-AGM/2021 dated 23° September, 2021), as requined under section 96 of the Companies Act, 2013, to transactthe agenda inciuding the appraval of Accounts forthe year | | i) | The Halding company has mace many adjustments in accordance with Indian Accounting Standards applicable to the holding comgany as on 317 March, 2020. The Holdng Gampany s inthe process of
erded 31" March 2021, The Hodding Gompany has nol applied for any extension far the same to the Registrar of Companies, NGT of Delhi & Haryana. The Helding Coenpany is in process of astimation of identifying the impact already incomporated in the boaks of accourts in previous years. In view of the same, we are unabla to express an opinkn on completeness of the impact of indian Accountng
penaity and other impications due o nan-holding of annual general meesing, Standard appearing in thi bocks of account of the Holding Campany.

Further, the Halding Company has not mads any request letier i Security and Exchange Board of India *SEBI” for extenséan of time for submission of quartarly reviewsd rasuts for the quarter ended 30° || Pov) | Revenue

June, 2020, 30° September, 2020 and 31" December, 2020 and year 10 date reviewsd results tor period ended 307 Saptember, 2020 and 31 Decernber, 2020 and yearta date audfed results tor yiar ended | The Consolidated Financial Results, The Holding Company is accounting for revenue under real estate projects using percentage of completion method (POCM) with an understanding that performance
31" March, 2021, The Holding Company is getting emsaiis from National Stock Exchange “NSE” and Bambay Stock Exchange “BSE” for imposing penalties due to non-filing of the results to the tune of Rs ; l:illiglaﬁr.'na are Salisfind over feng, Prowisions of paragraph 35 of Indian Accourting Standard 115 “revenuwe from conbracts with customars”™ spacifies that an enlity can racognise revenue gwer Bna il it
5,000 per day during the periad of default. The Heiding Gompany has not taken any pravision of such penalty in the boaks of accounts and Hokding Gompany is planning to seek reliel agains! such penalty isatisfies any ane of the following criteria; -

from SERI | = Thacustomer simiganagushy recrives and consumeas tha banedits pravided by tha entity's performance as the erdity parfarms
i) | The Consolicated Financial Results, we have made references to the Resolution Framewark {RF) for Unech group which has been prepared under the directions of the Board of Directors of Unitech Limited * Thaenlity's performance craabas ar enhancas an asset {for example, work in prograss) that the custamer controls as the assedis treated o anfanced
appainted by the Certral Government pursizant bo the afore-said order of the Hom'ble Suprene Caurt and approved by the Board ol Directors in their Meeting held onJune 17, 2020, and which has been filed {* Theenlity's perfarmance does not Create an assel with an alternative usa to the ertity and: (he entity has an erlorceable fight 1o payment for perfarmance campléted o date.

with the Hon'ble Supreme Court, Subsaquant correciions modiications have baen dong in tha RF and approsad by the Holding Company”s Board in their mesting held an Saptambar 10, 2020, The RF
COMaing varous prepesals like determining admilted Ebiliies & claims, propasing non-payment of penalty, interst, default interest or damages to creditars, stakeholders, hame buyers, Bndownees,
Irasehalders ar any futhority, detaling the resplution framewark for Holding Comgany's progects, detading the resaltion framawors for non-project assets etc, The RFE seeks vanows reliefs and
concessions like (a) Homebuyers' Credit Lnes, (b) brmunity for the Boacd, their appointed key management personned, employees, advizors and consultants oe ary action taken by them in good faith, (o)
Garant of bengfits to the Halding Company, its subsidianes and joing venhures and Project Entifies of profections semitar to section 324 of the Insalvency and Bankruptcy Code, 2016, (d} Priority Finance and
olher borrowings for implementation of the Framework, and () Tax related relieds and concessions. Besides e AF also seeks some specific directions iBoe impasiton of mosatonium, consoldaton of

{0n perusal of various agreaments entered by the Holdng Company with home buyers, it seerns that the Holding Company dogs not satisty any af the conditions specified in paragraph 35 of Indian
'Lﬁu:-:wmmg Standart 115 *revenws from contracts with cushomers”

{Basad on the explanation provided by the management, they are in a.greemern with ourunderstancdng and are in the process of evaluation its impact an the present and eadier presented periods

| IThE Halding Company has long outstanding statutary liabilites 25 on 317 March, 2021, details of which are as follows: -

Principal amount sutstanding (Rz. In lakhs)

Halfure of dues Dutstanding since

||k1l:l:|me fax deducied at sourca

Unitech Groug, temporary exemplion from compiances under RERA, amongst athers. As the RF has not yet bean approved by the Hon'ble Supreme Court, the impact of the proposed relieds, cancessions 102 46 B8 Financial Year 2014 - 2015 |
2ig. hawe not been considered in the Dooks ol accownts. {Professional Tax 0,59 Financial Year 2018 - 2099
) | Material uncertainty relaled 1o godng concern ||Frm'i[|mt Fund 24 42 87 Finarscial Year 2015 - 2016

The Consolidated Finarclal Fesufls whenen the managament has represented hat the Consolidated Financlal Resufis have been prepared on a gesng comcern basls, notwithstanding the fact that the
Holding Company has intwred Ipsses and has chalienpays in méaling its operational abBgatiors, servicing its current liabiias including bank eans and public deposfts. Tha Halding Compary also has
various Itigation matters which are pendéing before different forums, and vanows projects of the Holding Company have stalied) showed down

iThE Consoidated Fnancial Rasults, Ao, with raspact 1o gocds and servicas tax, the Holding Company has réeaked the cancallalion of &5 GST Registratian in the slats of Haryana during the year. The
{Holding Compsany is In discussion with the authorities to release cancelation on its registration numbess In other states and is In process of filing returns with the autharities
o) | The Consolidated Financial Results, The Holding Company has falled to repay deposits accepted by dincluding interes: thereon in respect of the fobowing deposis:

Az mentioned earlier, subsaquent to the new Board of Directors taking over the management, a Resolutian Framewnek (RF) has been submitted to the Hon'ble Supreme Court by the Holding Company, a5 Rs. in lakhs
renlioned in the ooening paragraphs af this repart, wherein the Helding Campany has requestad the Han'ble Supreme Cawst oo gran numesous rebals so thal the Hoding Campany is able ba mssal its o) id matured - Py i P : ; ; o

operational obligations and settle its lisbilities. The Board has alse submitted in tha RF that on the basis of sevisw of records and fimances of Unitech growp as currently zvailable, it appears that Unech Particalars Unpaid m a8 Ilﬁaﬁﬁ:ﬁ% ahatmeunt) | anmﬂn;ﬂfﬁumu Unpaid m““;;‘;?ﬁ::&fﬁ;ﬂﬂ amo ]
Grawp has sigralicant pegative nal worlh buf also cansidering the 1act that 1hare ang mare than 15,000 hame bayers wiho Rave invesled in vasows progacls ol the Halding Campany, the rasodulion/ Diepnsis that have maturad on or betora 313t March. 2017 570,07 40 3949 570.60.01

seftlement provisions under the Insehvency and Bankruptey Gode (1BC) shoukd not be appled on the Holding Company. A present the resalution framewark is under the consideration of the Hon'ble : : = i b

{The total unpaid interest as on 317 March, 2021 (including interest not provided inthe beaoks) amount to Rs, 462 67,47 lakhs,
ZLH?EI }f; Holdirg Company has not provided for inferest payabde on pubks deposits which warks ot ta Rs, 70, 76,53 akhs for tha year anded 315t March 2027 (Cumulatva upte 377 March 2021 -
5,76 lakng)
| Besides, the impact of non-provisson of intzrest payvable on pubdc deposits of Rs. 70,76.53 lakhs for the yvear ended 31 "March, 2021 onthe protit and less, we are unabie to evaluste the utimate Bkelihood
tod penallies’ strictures ar further liabifies, if any on the Helding Cormpany. Accardingly, impact if any, of the indetarminaie Eabililies anthese Cansolidated Financial Results is currantly not ascartainzhle,
~|and hence we are unable 10 express an opinion onthis matter,
onl)| The Consalidated Fnancial Results, there have been delays = the payment of dues of non-comvertiole tebentures, term loans & wn-"rurru capital lans {Ingluding pracipal, Interest andy or other charges as
{1he case may ba) b ha lenders of the Holding Camparsy and tha fofal af swech outstanding amourd i RS, 5,30 423 63 Lakhs 25 on 31" March, 2021, Tha lendars have inilizled the actan against the Halding
iCompany under various act(s). On accourt of the same, we are unabie to determing the impact of the likely autcome of the sald procesdings and hence we are unable 1o BXpress an opiion anthis mather
poviii] The Cansolidated Financial Results of the Holding Company as on 317 March, 2021 which comtains the detalls of inbervention Application *IA” before Hon'ble Supreme Court of India wherein, the Holding
fCompany has stabed thal erstwhile rranagerment has imvesbed in e state of Hyderatad thrawgh a coaboration agresmant with M's Dandarmaundi Estate and M. DA, Rumarand depasited an amaunt o Bs.
(481,31.00 lakhs (ot of which an amaunt of Rs, §,00.00 kakhs got adusted on accourt of some dues of M's Dandamundi Estate). Holding Company has also abtained bank lnars to the tune of Rs
1 535,00.00 [akhs against secwity ol these lands, legal Bles of which wane never transterrad i thi narme of the Holding Campany. Now the new managamed, is Erying fo recover the amounts deposiied wilh
{5 Dandamundi Estate and Mr D4, Kumar alang with interest & 18% pa and has not creatad any provision agamst 53 depositin the Books of accaunts on account of meatter being subjudics,
The Consalicated Financial Results, tha group has goodwill amourding 1o Bs. 38 380,79 Lakhs appearing in the financial results a5 on 317 March, 2021 an accaunt of its investment made in subsidiarias
The books of accounts of the subsidianes are either not available with e Holding Company or @ available, they ané ned audited since tast 3-4 years. There are accurnulated lesses in fe subsidianes and
{als0 substantial’ full erogion of net warth and hence the recaver ability of goodwil couid not be ascertained. These are strong indicators of condusting impairment assessment for Goodwill in accondance
{with Ehee principles of Indian Acceunting Standard 38— “Impasment of Assels”,

aupreme Courk

These conditions indicate e existence of materal encertainly that may cast signilicant daubt abeut Halding Company”s ability 1o cortinug 25 2 going concern. The apgrogriateness of assumpdion of going
cancern is criticalty dependent upon the Holding Comparry's abifity to raisa finance and panerate cash flows in fulure to meet its obigatians, and also an the final dacisian of the Hon'ble Supreme Court on
thie Riesalutian Framewark.

vi | The Holding Comparny had recelved a canceliation of lease deed’ notice from Greater Noida Industrial Development Suthorty [*GHIDA") dated 1B Movember 201 5. As per the Notice, GNIDA canceled the
leasa deed in respect of Ressdertial’ Growp Housing plods on account of nan-smglementation of the praject and non-payment of various dues amourting 1o Rs, 105,483, 26 izkhs. As per tha nofice, and a5
perthe reievant clause of the bye-laws' contractual arrangement with e Holding Company, 25% of the total dues amourting 1o As. 13,893 42 lakhs were to be forfeited out of the total amaunt paid 1l date.
The Halding Caompany has mcarrad (a) the amounts paid far fand dues and stamp duty Rs, 34,221,901 2405, {b) the balanca poetions of tha total amounts payzable, incliding comraciual intarast acorssd il
317 March 2016, of Bs. 99,09 490 kakhs, and {c) other construcion costs amaunting to Bs. B0.575.05 kakhs. The sad kand is also martgaged and the Holding Company has registered such maortgage to 2
third party on behalfof lender for the Mon-Cormeartible Deberere (RGO facility axtended o the Hofding Company and, due to default in rapayment of thase NCDs, the debierere halders have sarved a notics
to the Haldng Compary under zaction 13(4) of the SARFAES| Act and have alzo taken nobonal possession of thes and. The Holding Company had contracius®y entered il agreements 1o Sell with 352
buyers and has alse received advances from such bayers amountng to Rs, 6,682, 10 lakhs (net of repayment). Mo confract revere has baen recognized an this project. The erstwhila managemant had
writen 2 letter 1o GNEDA dated 1° December 2015, whergin it had stated that the cancellaton of the lease deed was wrong, unjust and asbitrary, Further, the sald erstwhee management had also descibed
steps taken for imalementafion of the project and vakd businass reasans due to delays till date. Rarther, the said erstehile management had also prapased that in visw of the fzct that third party inferasts
have been created by the Holding Company in the aiofied land, by abating plots to Giferent alloftes, bn the inferest of such alloteess, GHIDA should allow the Holding Comparry to retain an area of
approeEmately 25 acres aut af the total aliotied land of apprazimatehy 100 acras and thal the amount paid by the Holding Company 5l date be adjusied against the price of the land of 25 acres and remaining
sunplues amaunt may be adjusted towands dwes of other projects of the Holding Company under GRIDA

GNIDA has, inthe meanwhée, interms of the Order of the Hon'bée Supreme Court dased 18,0551 8, depesited on behalf of the Holdng Company, an amourt af Bs, 7,436 35 kskhs (A=, 6,682, 101akhs and
inderast i@ 6% on the principa amourd of Rs, 868210 lakhs), cut of the monies pasd by tha Holding Campany, with the registry af the Hon'ble Suprema Court, Ihe Consoidated Financial Hesults, with respect 1o opening balances appearing in the bodks of sccounts of the Holding Company as on 077 Aprd, 2020, there |5 no Imormabon’ supporting documents
During the year, GHIDA has adjusted Rz, 3 300,00 lakhs of Unitech group's Eabililies tawands the Halding Company’s ather projects with GRIDA and lorfefled Rs. 13 893 42 lakhs. availahle with the Holding Cormpany relzted to foflowing accounts: -

Thi Hlfl||!'|"|ﬂ [:urnpanyr had [Iﬂ.iﬂ asun ol Be. 34,221 00 akhs, iI'I-I:|I.I'l:|irl-I;| Rs. 4 B34 05 lakhe o S“E.I"I'I-[.'I ﬂul‘_-.l am e land Tar e said lasd. & (lther mrnh&nsjve incoms, |:||;|55:| arru;unling Rs. |:5.23.E|‘| 93:| lakihg

The roatler in respect of the land is stll pending bafore the Hon'bée High Court of Allahabad, and pendng B fnal dsposal, the Holding Company has, subseguerntly, shawn e amount of Rz, 18.339.80 v Provision for bad and doubthl dehts rade recaivablas amounting Bs. 323,73.95 lakhs

lakhs &s recoverable from GHIDA in its books of acoounts incheding stamp duty of s, 4,934 .95 lakhs and lease rend paid of Rs. 61,1311 lakhs, Further, the Holding Company is also carrying ather « (Qtherloans and advancs amounting ta Rs. 520,00 kakhs

carstructian costs arsountng 1o Rs. B30, 70 [akhs inrespect ol e projects 1o corme upon the said land wisch alsa includes inbemst capitalised of RS, 696,84.68 lakhs, {* Trade receivables and advances received [rom customers amaunting Rs. 11830,75.62 Lakhs

The impact onthe accounds vl invertory, projects in progress, customer advances, amount payable to or receivable from GHIDE, cannot be ascertamed, since he matter is st subjudics, as mertoned « Loans/ advances given ba jaind veniures and associates amounting 1o Rs. B3 81.00 Lakhs

i)

harain abowve, vis-3-vis dugs of the Holding Company, and henca we are unabé to exress an opinson on this matter. | Loans taken from joint ventures and associates amounting 1o As. 154,55.39 Lakhs
The Halding company has deferred liabilty on account of nterest payable to GNIDA appearing in the books of accounts as on 31% March, 2021 amounting to Rs, 2.75,193.97 Lakhs (ncleding Rs. |+ Advancefor purchase of shares amaounting to Rs. 310, 79,48 Lakhs

38,404, 53 Lakhs booked on account of interest dusng the year ended 31° March, 2021). I Expangas payable amounting to As. 51,612 646 Lakhs
I
|
I

vi) | The Comsolidated Financial Results, Confirmations/ reconciliatons are pending in respect of amounts deposited by the Holding Company with the Hon'tie Supreme Court. As pes books of account an Current Tax Assats amounting to Rs. 300464 Lakhs
armawnl af R, 480,66,05 khs depoesi@ad wilh the Hon'ble Supreme Court Registry (“Regestry™) is outslanding as al 317 March, 2021. Managemant has recpived cerfain defails of payments rmade and
monies received inthe registry from the Court and is in process of reconcling the same with entries posied in books of accounts. The management has also requested the leamned amicus curiae to provids
the oihar relevant detaits B bank stalement and balance corfirmations. Inview ol the recancilislion axercisa shill in process and absence af athar statement of transaclions and confirmation of balanca
from the Fegisiny, we are unable to comment on the completeness and correctness of amaunts outstanoing with the Ragistry and of the ulimate impact these fransactions would have on the Consolidated
Financial Rasults of the Hodding Cormparmy.

Mon-current investmend and loans

Holding Company Fas made irsestments and given loans ta s joint venlunes, associxles and ather, Delails as an 317 Masch, 2021 ane as Taliows: -

Deferrad Lizhility amounting to Rs. 236,048,712 Lakhs

Midwance giean for purchase of [and amourtting §o Rs. 61,287.37 Lakhs and &5 nd A5 Adustments amounBng o Rs. 43,6500 Lakhs.
Prowigion for doubtfyl advance gran for purchase of land amourding Rs. 30,000.00 Lakhs

Invesimentin CIG Funds (Ind AS Adjusiments] amaunling 1o Rs. 3.80.83 Lakhs.

Secunty Deposits receivables (nd AS Adiustments) amounting to Bs. 2, 86751 Lakhs

Prepaid Expenses (nd A5 Adjusiments) amouniting 1o Rs. 1784 Lakhs,

Term lpans trom bank and Financial Instilution (Id AS Adustments) amounting Lo Bs. 63,93 Lakhs.

Wi}

|
I
: . = Rs. In lakhs : Security Deposi payable (ind AS Adjustments) amounzingto Bs. 1387 Lakhs
Particulars Amount invested | Impairment accounted for till 21.03.2021 | Carrying amount |+ Statutory Dues {Ind A5 Adjusiments) amounting to Rs. 8,06 Lakhs,

Equity imvesimend - joint wantures 540,39,07 - 540,39,07 I + (ther Fayables {Ind AS Adjustments) amaunting o Bs, 121,85,67 Lakhs
Equity investment - associates _299.25 : 29925 ||| §* Advancefrom Customers (indAS Adustments) amountingto Re. 121,70.42 Lakhs
Equity invesiment = athers H0A0.70 . 10,4070 podt) | {The Consalidated financial result. The Holding Compsany had received an arbitral award dated 6° July 2012 passed by the London Court of imtemational Arbitration {LCIA) wherein the arbitration tibunal has
Debenture imvestment 15,1218 = 151218 IlirEI:lEI:HnB Hodding Coempany 16 purchass the imestment ol Couz Gily 1 (2 Holding Company owned by Lehman Bros.) in Berrush bvestiment Lid (Mauriliesh al the averall valies of LISE 258 192 945 34
Irvstrmant — GIG TR z ~ PhR45318 |n:Pre1.'mus year ended 31" March 2019 - USD 298,362 949.34) equivalent ta Rs, 224,085 59 |akhs {Previous year ended 31" March 2019 - Bs. 206,839.06 lakhs). The High Court of Justice, Queen's
Carparate guaranires aTn = A70 iEEI"II:h Desian, Cormmancial Court Londan had comfirrmed e sas award.
Laans 1o Joint Verures and Associates B3,31.00 : 83,8100 {Furthr, consequent bo e arder passed by the Hon'bie High Court of Deli in te case nstant, the Holding Cormpary is required to make the alonesaid investment into Kerrush Investrments Lid, (Mauritius).
Share Application Maney a6.50 4650 iThE decres of the aforesaid amount against the Hokding Company is pending for execision,

{ Basad on the infarmation obsained and review pracadures perfcemed, we are unabie to assess whether the underlying SRA projectin Santacnez, Muemba would ba substantial o justify the camying valug of

ithese potential investments.

btuj[me Conzolidated Financial Results. A torensic awdit of the Hodding Cormgpary was conduwcted a5 per directions of the Hon'bée Suprers Court, and the reporton the forensie audit was submétted in 2 s2aled
{emvelopa fo the Hon'ble Supreme Court. We have been infarmed that the raport an the forensic audi is nat avaiahle with the Holding Campany or its Board of Direciors; hence impact of abservations in the

’Turerzsu: suditreport can be ascertaned only after the same |3 obtaned.

"J:mul;ﬁm Consoligated Financial Resuls, we td not audi the financial stabements/ informatian of Libya branch office, inciuded i the Consolidated financeal statements of the Hodding Compary, whise financial

jstaternents/ inforrnation relect iotal asseds of Re. 13,28.47 lakhs (Prevous year Rs. 42,74.55 lakhs) as at 31" March, 2021 and iotal revenues of Rs. MIL (Pravious year Rs, NIL) for the year ended an that

nlttate a5 considersd inthe Consalivsted financial staterments and described abave. The Holding Company has also mads provision against all assets of Rs 13,28.47 Lakhs (Pravious year 2019-20 s

42 74.55 Lakhs). The linancial stabsmants! inforrmation af this branch has ot yet boen By the branch audibor dws ta the advarse polfical silualion pravailing o Libya.

[ The hokling comgany has also net appied lor necessary appravals lrom A0 category — T bank o write off all the azsets and wrile back 21 the [iabi%es in the books ol accounts.

Further, the Holding Company has restated all the assets and labilites of Libya branch &5 on 317 March, 2021 based on exchange rate presading on that date. Since (e said assets and liabilities ane no

longer monetary §ems in accordanca with the principkas of Indian Accounting Stardards 21, "The Effacts of Changes in Roreign Exchange Ratas™,

Eﬂ'ﬁm Consolidated Financial Results include comparative financial figures of the Holding Company far the quartar ended 317 March, 2020 which have bean audited by the predecessor auditar vide its

The Consoldated Financial Results, considenng the fact that the accounts of these above mentianed foreign entities are nat availahle with the managesnant and h:lrlntﬁam entities, they are not since |asi 3-4

years plus 3se tkong info accourms the factars such ag accwmulated losses in above said entilies, substamtial full erosion od net worth, sgnificant uncertainty cn the fubure of these entities and significam

unceriainty on recowvery of invesiments and loans, thene are sirong indicasors of conducting impaement’ expactad credit loss assessment for shove mentioned imeestmants and kans in aceordance with

thee principhes of Indian Acceunting Standards 36, “impairment ol asses” and Indian Accounting Standads 109 “linancial instrumens”,

Further: -

= Equity ivvestment — athers include Imeestrent made in M's Carmoustie Management (Indiaj Private Lirited (Camoustie) of Bs. 310.05.45 lakhs 25 on 317 March, 2021, Regarding this swesiment, th
Holding Company has already filed an Imerwention Appication “IA” before Hon'bla Supreme Court of India wherain, the Holding Company has stated that erstwhile manapament has invested ineq
shares of Camouste & Rs. 1,000 - As. 1,500 per share intluding a premiim of Fis. 950 As. 1,490 per-share. As per LA subiitted by the Holding Comgarny, there was no basis available with erstahil
managemsnt far such sharevalestion, Also, thars wara cartain plots allofted fo Camouste af 3 price lower than the market rate a5 an allodment date, Cansidering the nature of this investment, sameis ta
be valued at fair value throwgh other comprehensive meame “FYTOC as required under Indian Accounbng Standards 109 “financial instruments” but the Hosding Compary has decided 1o cannyg
imvestment made in Carnoustie at cost as tha matter is subjudica,

* Imvastmant — CIG — The Halding Cornpary made investiment of Rs. 254 53.19 lakhs in 3G realty fund far which no details are available with the Holding Campany, As sxplained by managemant, t:ﬂ

Hodding Company s planning to file a separate Interventon Appilcation “1&° befare Hon'ble Supreme Court of Indla requesting Hon'ble Court to take up tis matier. Management also explained that Gl
funds are already under investigation by Enfarcemant Dirsctarate (ED) and Sericus Fraud nvestigation Ofice (SHQ), Cansidering the natura of this investmand, same s ta be valusd at fair vales throy
other comprehenzive income “FYTOCI" as required under Indian Accounting tandarss 10% “financial Instruments” but the Holding Company has decided to carry investment made in C36 funds at cost |
a5 the matiaris underinvestigation by various authorities,
In view of non-exisience of any impairment study, nan-axistence of any expected creditloss poficy inthe Holding Company and accaunting of investment at cost which were otherwise ta ba carmed af
FVTOC, we are unable o express an opinion upon the adjustrments, @ any, hat may be required Lo the camying value of these non-current investments and non-curment loan and It cansequerntial impacton
the Consolidated Financial Results,
Impairment Assessment of Bank and Corparate Guarantees
The Consalidated Financial Resuls, whargin it i stated that the Holdirg Campany is having outstanding bank and corparaba guaranee of R2. 2736 22,31 as per audibad financisls far year ending 3124
farch, EGEIJ TneH::édIng I’.:umnarry has nnt{:mmmedanymmalrm&ntasse:ssmentun the same in accordance with the principies of Indian Accounting Standards 10% "financial instruments”, I

reparts dated § November, 2020 in which the predecassar auditor has expressed a disclaimer of opinion. S ) S - )

}| Thee Consolicated Faancial Resutts include figures of three mansha ended 31" March, 2020 as reported in these Consobdated Financal Besums ane the balancing fipures betwesn figures in respect of year

gnded 31 March, 2020 and pubfished year to dae figuras upto 31" Decermbar, 2019, Tha figures upto 317 Decernber, 2079 had caly been reviewad by the predacessor asditar and not subject to audit

u;m] The Consalidated Firancial Results, the Rolding Company has accounbed for Talkesng peovisions, impairment in tha Consolidated Financial Results lor the quarter and year ended 31 March, 2021 -

| = Provision created against advance given for purchasa of shares of As, 31,078,448 fakhs. These advancas wara given in the years XI0O7 — 2013 and the Holding Company kas no evidente regardig
recoverabiity of these advances.

= Feversal of defered tax assets of Rs. 24,67 2,66 created earlier on account of carry forward business losses, Same was reversed as there was nd reasonabde certainty of having taxable profits inj
fargseeable fulum againsl which this lae as2e can ba adjusted as raquirad undés provisions af Indian Accounting Standard 12 “income s

= Wriling aff of prepad axpenses ol Rz, 3.736.26 khe parlaining 1o brakerage paid in earker years and interest recevable of Rs. 4.75.21 lakhs, The Holding Company has no evidance megardngy
recoverability of these advances.

« Impairrment in Goodwill of Rs. 18,78.75 Lakhs

||!|II-|:|I the ahove-mentioned adustments carried in quarter and Year ending 31" March, 2021 pertain o 1he eafier period prasented by the management far which annual genaral mealing was already hald

Ivil)

) i T
IheHuImnuEumpanz.rhastfade reum'.-'anleandu:rﬂ'rermnclalassetsasun31 March, 2021 are a5 follows: -

Rs. in fakhs |arr|11he actounts were already dopted therzin. This gives an indicaticn that there were errors in the financials of earker perod which requires restabement as required under provisions of indian Accounting
Particulars Amount Provision accounted for tilf 31.3.2021 Carrying amount {Standard B “aceourling palicies, changes in accounting astimatas and errors”_ Tha Holding Company is in the process of evaluating possibdity of apphcabiity of section 131 af the Companies Act, 2013
Trade Receivalbe T4.4480.95 31 54 87 47 450,09 iwith respect o the earfier perind financial statements and subsaquent requirement of sesking approval from concerned authoeties as required inthe sald section,
| Security Deposdts 52 328 64 B34 04 £1.394 60 boowil Thit halding compary has baaked the sake of land amaunting to Rs. 37, 79.01 Lakhs and the correspanding costof sale of Band has bean boaked amounting fo Rs. 57,4479 Lakhs. The Holding Company
Non-Currend Loans and Adwancas 100.00 - 100.00 hezs shown Ehe lamd as project imeentory in the books of ccouts in pravious years. &5 per the supporting document available regarding sale of land it seems the Holding Company does not hawe any legal
| Cusrent Loans and Advances B151.62 &H0.00 7831, EE fithe prvar the Band at any poant of e,
| Advances for purchase of Shanes 31.079.45 31.079.43 sl The Gonsalidated Firancial Results, he holding company has shown incoeme fram mainienance charpes amounting to Rs. 2,309 80 Lakhs for the period ended 317 March, 2021, We have not been
| Staff Imprest & Advances 4789 : 47, ag {provided with the refesant agreement! supporting documents 1o verify completeness and accuracy of said ingome, _ - R
“ABYANCES 1 others 13.08 1 o 1308 [N TThe abave is an exiract af the detaiked format of Consolidated Financial Results for quarter & year ended March 31, 2021 fled with the Stock Exchanges under Regulation 35 of the SEBI {Listing Obligations
The Consalidated Enancial Besulls, The Holdng Company has nol assessed loss allowance bor expecled credit osses on linancial assels in accordance with e principles of Indian Accourting Standards and Disciosune Requirements) Reguéations, 2015. The detailed Standalone and Consaligated Financial Resuts for quarter & year ended March 31, 2021 ane avallable on the Stock Exchange websiles

L liwww bsaindia comiwww.nsaimdia.com) and Company's websse waw. unitechgroup.com.
[V _|Key Standalone Financials are as follows:

A5 109 - "Financial Instrumends”,
In wigw of non-existenca of any expected credi lnss palicy in the Halding Company, we are unabile to express an apinion won the adjestments, i amy, that may be required 1o the carmying value of thesa

fmancial assels and its conseguentialimpact on the Consobdated Financial Results. (Rs. In Lakhs)
i} | Inventary and praject in progress 8 Quarier Ended Year Ended

The Consolidated Financlal Besulis, Holdng Company, ason 317 March, 2021, has shown investory of Bs. 62,517 96 Lakhs and projectin progress “FP° of Bs. 1,721 844 57 Lakhs. Holding Companyis || 2 Parficulars 31.03.2021 1.03.20H 03,

currantly carrying thase inventany and PIP Bems at cast which & computad based an parcertage of cormpletion method undes Indian &ccounting Standard 115 “Revange froen Contracts with Customears”, Na. [Audited) {Audited) (Audiled)

I wiesw of the fact that in mejority of the projects of the: Holding Compary, construction and other operational activities are on hodd since |ast 18-60 months, there are high indicatars that such swventory and (|5 Tosome from Operations (Turnaven) 395 65 8171 .00 110.264.34

PIF asseds shauld ba fastad for evaluating thair raspactva nal realised valpe “NRVT in accordance with the requirement od Indian Accaunting Standard 2 “invendoeies”. 12 [ Profit/|Loss) Belore Tax (26 Bﬂ':l_ﬂlﬁ .2 552 53| 'IIE ;I:?E 85)

Further, managemant isin the process ol verilication alithe dacuments Tar land and athar imrmavable assets, !fa | Pt [Logs) A Tas fl"ﬁ:]i'ﬁi-“?ﬁ i IEI]’IE'EE.Z.HW {"i'iﬂimull?ll

Az per the explanation provided by the marssgerment, pursuant 1o the approval of Honble Supreme Courl of India, Project Management Consultants (PMCz) kave been appeinled foe he projects Tar || 3 T To0l Comoreharsiva Tor T Berod CororEi FrofiioesT lor Bis oaiod 3R er T a0 Tinar T e =TT Lo 251?.1 3:5! 1'9?'|:| 'm: ‘13‘93.'2!--

estimation of work done fil date, costto be incurred further to camplate the projects and to provide applicable completion tmedines. These PMC's have ais0 conducted actieal physical assessmentofthe ||| OB M0 0 Yor thi DR L-0rprGing PotA{LORY MorWes ariond M Lo ck L Xnar L igamiomhve-Mcomb: (yfr g [ ’ (Lanmedl | (A5EE
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