


  

Cottage No. 19, 4th Floor, 
West Patel Nagar, New Delhi – 110008 
Phone : 96544 19297 (off) 
Phone: 99111 27572 (Personal) 
Email: kiranamarpuri@hotmail.com 

  

                                                                                        Date: 30th May, 2025 

To, 

M/s. Unitech Limited, 
Add : 6, Community Centre,  
Saket, New Delhi-110017 

 

Subject : Submission of Annual Secretarial Compliance Report for the Financial 

Year ended 31st March, 2025 under Regulation 24A of SEBI (LODR) Regulations, 

2015 read with SEBI Circular No. CIR/CFD/CMD 1/27/2019 dated 8th February 

2019 

 

Dear Ma’am, 

 

With reference to the above-mentioned subject, I hereby submit the Annual 

Secretarial Compliance Report for the Financial Year ended 31st March, 2025. 

 

You are requested to take note of the same. 

 

Thanking you, 

 

 

 KIRAN AMARPURI 
COMPANY SECRETARY 
Membership No. F-6756  
CP NO. 7348 
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Secretarial Compliance Report of Unitech Limited 

for the Financial Year ended 31st March, 2024 

(In pursuance to regulation 24A (2) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015) 

I, Kiran Amarpuri, Practicing Company Secretary, having been authorized by the Board 

of Directors of Unitech Limited (CIN: L74899DL1971PLC009720), to prepare Secretarial 

Compliance Report of the Company for the FY ended 31st March, 2025, I have 

examined the following including various Circulars/ guidelines issued by the SEBI from 

time to time: 

(i) All the documents and records made available to us and explanation provided by 

Unitech Limited (“the listed Entity”); 

(ii) The filings/ submissions made by the listed Entity to the Stock Exchanges; 

(iii) Website of the listed Entity; and 

(iv) Any other document/ filing, as may be relevant, which has been relied upon to 

make this certification, for the year ended 31st March 2024 in respect of 

compliances with the provisions of the: 

(a) Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the 

regulations, circulars, guidelines issued thereunder; and 

(b) Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made 

thereunder and the regulations, circulars, guidelines issued thereunder 

by the Securities and Exchange Board of India(“SEBI”); 

The specific regulations, whose provisions and the Circulars/ guidelines issued 

thereunder, have been examined, include:  

(i) Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirement(s) Regulations, 2015; and 

(ii) Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018: 

Not Applicable to the Company during the Financial Year under review. 

(iii) Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011: 

The Hon’ble Supreme Court vide its order dated 20.01.2020 in Civil Appeal 

No.10856/2016 has appointed the new Management consisting of Central 



  

Cottage No. 19, 4th Floor, 
West Patel Nagar, New Delhi – 110008 
Phone : 96544 19297 (off) 
Phone: 99111 27572 (Personal) 
Email: kiranamarpuri@hotmail.com 

 

Government’s Nominee Directors by replacing the old Management. Further, 

the Hon’ble Supreme Court was also pleased to grant moratorium on 

proceedings, both existing and new. The Resolution Framework is pending for 

consideration before the Apex Court. Hence, in view of the above, no disclosures 

were made during the period under review. 

(iv) Securities and Exchange Board of India (Buy back of Securities) Regulations, 

2018:  

Not Applicable to the Company for the Financial Year under review. 

(v) Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014 and Securities and Exchange Board of India (Share Based 

Employee Benefits and Sweat Equity) Regulations, 2021:  

Not Applicable to the Company for the Financial Year under review. 

(vi) Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008:  

Not Applicable to the Company for the Financial Year under review. 

(vii) Securities and Exchange Board of India (Issue and Listing of Non- Convertible 

and Redeemable Preference Shares) Regulations, 2013 and Securities and 

Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021: 

Not Applicable to the Company for the Financial Year under review. 

(viii) Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015. 

(ix) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2021: 

Not Applicable to the Company for the Financial Year under review. 

(x) SEBI (Investor Protection and Education Fund) Regulations, 2009: 

Not Applicable to the Company during the Financial Year under review. 

I hereby report that, during the Review Period:  

The listed Entity has complied with the provisions of the above Regulations and Circulars/ 
guidelines issued thereunder, except in respect of matters specified below: 



 

Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

Circulars/ 

Guidelines 

including specific 

clause) 

 

 

Regulation/ 

Circular No 

 

Deviations 
Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing 

Company Secretary 

Management Response Remarks 

1 Minimum Number of 

Directors on the 

Board of the Top 

2000 Companies in 

terms of market 

capitalization. 

Regulation 

17 (1) (c) of 

SEBI (LODR) 

Regulations, 

2015 

Board of 

Directors 

comprises of 

5 Directors 

Only 

BSE & 

NSE 

Clarification 

sought  

Board of 

Directors 

consists of less 

than 06 

Directors 

- The number of 

Directors on the BoD 

of the Company is 

five, which is not in 

compliance with 

regulation 17 (1) (c) of 

SEBI (LODR) 

Regulations, 2015. 

(i) All the Directors on the Board of M/s 

Unitech Limited have been appointed 

by the Union of India (Ministry of 

Corporate Affairs), with the prior 

approval of Hon'ble Supreme Court, 

granted vide its Orders dated 

20.01.2020 and 13.10.2022.  

(ii) The process for the appointment of 

the sixth Director on the Board of M/s 

Unitech Limited has already been 

initiated by Union of India (Ministry of 

Corporate Affairs). 

(iii) The Ministry of Corporate Affairs has, 

vide its letter bearing No. F.N.10/ 1 / 

2020-Legal dated 21.05.2024 

directed the Regional Director 

(Northern Region), Ministry of 

Corporate Affairs, to move an 

application before the Hon’ble 

Supreme Court for seeking its 

approval for the appointment of one 

more Director on the Board of M/s 

Unitech Limited. 

 

2 Age Limit for Non-

Executive Director. 

Regulation 

17 (1A) of 

SEBI (LODR) 

Regulations, 

2015 

One of the 

Non-

Executive 

Director do 

not comply 

BSE & 

NSE 

Clarification 

sought 

One of the 

Non-Executive 

Director does 

not comply with 

the age 

- The Director has 

been appointed on 

the BoD of M/s 

Unitech Limited by 

(i) All the Directors on the Board of M/s 

Unitech Limited have been appointed 

by the Union of India (Ministry of 

Corporate Affairs), with the prior 

approval of Hon'ble Supreme Court, 

 



 
A. M/s Unitech Limited has taken the following action to comply with the observations issued by me in previous reports: 

 

Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

1. 1

. 

Disclosure of 

related party 

transactions on 

consolidated 

basis within 30 

days from the 

date of 

publication of 

results for half 

year ended on 

31.03.2019; Due 

date was 

18.08.2019. 

Regulation 

23(9) of SEBI 

LODR 

Not filed 

within 

prescribed 

time. 

-      - Not Submitted - No fine is prescribed 

pursuant to SEBI 

Circular No. 

SEBI/HO/CFD/CMD/C 

IR/P/2018/77 dated 3rd 

May, 2018. 

 

(i) Till March 2019, the Company was 

following the practice of preparing 

Related Party Transactions on an 

annual basis for the purpose of 

Annual Financial Statements of the 

Company. The requirement of half 

yearly RPT disclosure was made 

effective from the half year ended 

March 31, 2019, pursuant to 

amendments in SEBI (Listing 

Obligations and Disclosure 

Requirements) Regulations, 2015.  

(ii) The financials for this period were 

prepared by the erstwhile 

Management. The RPT for the half 

year ended 31st March, 2019 was 

neither prepared nor was it submitted 

with the Stock Exchanges. However, 

it is to inform that all necessary steps 

are now being taken by the new 

 

the 

requirement 

of the 

Regulation 

requirement of 

the 

Regulations. 

the orders of Hon’ble 

Supreme Court. 

granted vide its Orders dated 

20.01.2020 and 13.10.2022. 

(ii) Since all the Nominee Directors have 

been appointed by the Union of India 

with the prior approval of the Hon’ble 

Supreme Court, the Unitech is not in 

a position to interfere in the matter 

and take any action in this regard.. 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

Management to ensure that the Entity 

becomes compliant in all respects. 

The Company is making all possible 

efforts to file all documents/ reports to 

the Stock Exchanges under the SEBI 

(Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

within the prescribed timelines.  

2. 2

. 

Preparation, 

approval, 

submission and 

publication of 

Financial Results 

for the quarter and 

half year ended on 

30.09.2019. 

Regulation 33 

of SEBI 

(LODR) 

Not filed 

within 

prescribed 

time. 

BSE & 

NSE 

Levy of fine  Submitted on 

09.11.2020 

Rs. 2,12,400/- 

each 

Financial Results have 

been submitted on 

09.11.2020.  Fine paid 

by the Company 

pursuant to invoices 

raised by NSE & BSE, 

both for the period up 

to 20th December 

2019. 

(i) The said non-compliance pertains to 

the time-period of the erstwhile 

Management which has since been 

superseded by the Hon’ble Supreme 

Court vide its order dated 

20.01.2020.  

(ii) Hence, in view of the above, the new 

Management cannot comment on 

this. 

 

3. 3

. 

Disclosure of 

related party 

transactions within 

30 days from the 

date of publication 

of results for half 

year ended on 

30.09.2019. 

Regulation 

23(9) of SEBI 

LODR 

Not filed 

within 

prescribed 

time 

BSE & 

NSE 

- Not submitted - No fine is prescribed 

pursuant to SEBI 

Circular No. SEBI/HO/ 

CFD/ 

CMD/CIR/P/2018/77 

dated 3rd May, 2018. 

 

(i) The said non-compliance pertains to 

the period of the erstwhile 

Management, which has since been 

superseded by the Hon’ble Supreme 

Court vide its order dated 

20.01.2020. 

(ii) The new Management is taking all 

necessary steps to ensure that the 

Company becomes fully compliant in 

all respects, for which all possible 

efforts are being made to file all 

documents/ reports to the Stock 

Exchanges under the SEBI (LODR) 

Covid Period 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

Regulations, 2015 within the 

prescribed timelines.  

(iii) Further, the Company is now fully 

updated and compliant with respect 

to the requisite disclosures of Related 

Party Transactions to the Exchanges. 

As far as the disclosure of Related 

Party Transactions for the half years 

ended 31.03.2024 and 30.09.2024 is 

concerned, it is pointed out that it has 

already been submitted to the 

Exchanges within the stipulated 

timelines. 

4. 4

. 

Preparation, 

approval, 

submission and 

publication of 

Financial Results 

for the quarter and 

nine months ended 

on 31.12.2019. 

Due date was 

14.02.2020. 

Regulation 33 

of SEBI 

(LODR) 

Not filed 

within 

prescribed 

time. 

BSE  Levy of fine  Submitted on 

09.11.2020 

Rs. 1,88,800/- 

(BSE) 

The Company has not 

paid fine in terms of 

Circular No.  SEBI/HO/ 

CFD/CMD/CIR/P/2020

/ 12 dated 22nd 

January, 2020 

(i) The new Management was appointed 

by Union of India with the prior 

approval of the Hon’ble Supreme 

Court, vide its order dated 

20.01.2020 whereas the due date for 

making compliance of preparation, 

approval, submission and publication 

of Financial Results for the quarter 

and nine months ended 31.12.2019 

was 14.02.2020. 

(ii) Since the said non-compliance 

pertains to the period of the erstwhile 

management (since superseded by 

the Hon’ble Supreme Court), the non-

compliance is not attributable to the 

new Management. 

 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

(iii) It is further pointed out that on the 

ground of inherent legacies and other 

constraints, the new Management 

has also filed IAs bearing Nos. 

81660/ 2021 and 81663/ 2021 dated 

15.07.2021 in the Hon’ble Supreme 

Court, for various reliefs and 

concessions, among others, as 

mentioned in the Prayer Clause of the 

aforesaid IAs, as mentioned in 

Management Response at Sr. No. 3. 

have been sought: 

(a) Ministry of Corporate Affairs 

(MCA), Registrar of Companies 

and any other regulatory 

authorities be directed to 

condone the defaults in 

compliances/ procedural lapses 

in respect of Unitech group 

companies. 

(b) Preparation and filing of 

financial statements and annual 

returns. 

(c) Constitution of Board or any 

other formalities related to the 

appointment of Directors/ 

cessation of Directors. 

(d) Holding of Board Meetings and 

Annual General Meeting as 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

required under Companies Act, 

2013. 

(e) Appointment/ re-appointment of 

Statutory Auditors. 

(f) Filing of any other form as 

required under Companies Act, 

2013. 

(g) Full waiver of the amount of 

penalties/ or interest, if any. 

(h) Direct that the liability of Unitech 

Group be restricted to payment 

of the statutory filing fees alone. 

(i) Direct the National Stock 

Exchange of India Limited 

(NSE), the Bombay Stock 

Exchange Limited (BSE), 

National Securities Depository 

Ltd. (NSDL) & Central 

Depository Services (India) Ltd. 

(CDSL) to furnish details/ 

account of the entire 

outstanding amounts due till 

date; waive of all penalties/ 

interest components and one-

time waiver of the past liabilities 

created in the form of interest or 

penalties on account of the non-

compliances by the erstwhile 

management; 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

(j) Pass any other/ further orders in 

favour of the applicant, as this 

Hon’ble Court deems fit and 

appropriate in the facts and 

circumstances of the present 

case. 

(iv) The necessary action about the 

payment of fine in terms of SEBI 

Master Circular No.  SEBI/HO/ 

CFD/CMD/CIR/P/2020/ 12 dated 

22nd January, 2020 would, therefore, 

be taken only after the adjudication of 

the aforesaid IAs. 

(v) Further, the steps taken by the 

Government appointed Board of 

Directors/ present Management of 

the Company towards seeking a 

waiver of penalties from the Stock 

Exchanges have been detailed on the 

website of M/s Unitech Limited under 

the link: Investor Relations - Steps 

taken by the Government appointed 

Board of Directors/ present 

Management of the Company 

towards payment of Listing Fees to 

Stock Exchanges and waiver of 

Penalties - Unitech Group. 

5. 5

. 

Delay in 

submission of 

Quarterly Share 

Regulation 31 

of SEBI 

(LODR) 

Not filed 

within 

BSE & 

NSE  

Levy of fine 

 

Submitted on 

08.06.2020 

 

Rs. 37,760/- 

each 

The Company has not 

paid fine in terms of 

Circular No.  

(i) The delay was on account of Covid-

19 pandemic and, hence, beyond the 

control of the new Management 

Covid Period 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

holding pattern for 

the Quarter ended 

on 31.03.2020; 

Due date was 

21.04.2020, which 

was further 

extended upto 

15.05.2020. 

 prescribed 

time. 

SEBI/HO/ 

CFD/CMD/CIR/P/202

0/ 12 dated 22nd 

January, 2020 

appointed with the prior approval of 

the Hon’ble Supreme Court.  

6. 6

. 

Submission of 

audited financial 

results for quarter 

and year ended 

31.03.2020; Due 

date was  

15.05.2020 which 

was further 

extended upto 

31.07.2020. 

Regulation 33 

of SEBI 

(LODR)  

 

Not filed 

within 

prescribed 

time. 

 

BSE & 

NSE  

Levy of fine 

 

Submitted on 

09.11.2020 

 

Rs. 94,400/- 

each 

The Company has not 

paid fine in terms of 

Circular No.  

SEBI/HO/ 

CFD/CMD/CIR/P/202

0/ 12 dated 22nd 

January, 2020. 

(i) The delay was on account of Covid-

19 pandemic and, hence, beyond the 

control of the Management appointed 

with the prior approval of the Hon’ble 

Supreme Court. 

 

Covid Period 

7. 7

. 

Disclosure of 

related party 

transactions within 

30 days from the 

date of publication 

of results for half 

year ended 

31.03.2020. Due 

date was 

09.12.2020. 

 

Regulation 

23(9) of SEBI 

(LODR) 

Not filed 

within 

prescribed 

time 

BSE & 

NSE 

- Not Submitted 

 

- No fine is prescribed 

under SEBI Circular 

No.  SEBI/HO/ 

CFD/CMD/CIR/P/202

0/ 12 dated 22nd 

January, 2020. 

(i) The said non-compliance pertains to 

the period of the erstwhile 

Management, since superseded by 

the Hon’ble Supreme Court vide its 

order dated 20.01.2020. 

(ii) The new Management is taking all 

necessary steps to ensure that the 

Company becomes fully compliant in 

all respects, for which all possible 

efforts are being made to file all 

documents/ reports to the Stock 

Exchanges under the SEBI (LODR) 

Covid Period 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

Regulations, 2015 within the 

prescribed timelines.  

(iii) Further, the Company is now fully 

updated and compliant with respect 

to the requisite disclosures of Related 

Party Transactions to the Exchanges. 

As far as the disclosure of Related 

Party Transactions for the half years 

ended 31.03.2024 and 30.09.2024 is 

concerned, it is pointed out that it has 

already been submitted to the 

Exchanges within the stipulated 

timelines. 

8. 8

. 

Submission of 

financial results 

for the quarter 

ended 

30.06.2020; Due 

date was 

14.08.2020 which 

was further 

extended upto 

14.09.2020. 

Regulation 33  

of SEBI 

(LODR)  

 

Not filed 

within 

prescribed 

time. 

 

BSE & 

NSE 

 

Levy of fine 

 

 

Submitted on 

23.03.2022 

 

Rs. 1,82,900/- 

each 

The Company has not 

paid fine in terms of 

Circular No.  

SEBI/HO/ 

CFD/CMD/CIR/P/202

0/ 12 dated 22nd 

January, 2020 

 

(i) When the new Board of Directors 

took over, in supersession of the 

erstwhile Management, there were a 

string of non-compliances under 

various applicable laws which the 

new Management inherited from the 

superseded Management. 

(ii) It was on account of the inherent 

legacies that there was delay in 

finalizing and approving the financial 

results of the Company for the 

quarter ended 30.06.2020.  

(iii) It is pertinent to mention that all the 

Financial Results from the quarter 

and nine months ended 31.12.2023 

onwards have already been 

approved by the Audit and Risk 

 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

Management Committee (ARMC) 

and BoD in its various meetings and 

subsequently filed with the Stock 

Exchanges within the prescribed 

timelines.  

(iv) It is further pointed out that on the 

ground of inherent legacies and 

other constraints, the new 

Management has also filed IAs 

bearing Nos. 81660/ 2021 and 

81663/ 2021 dated 15.07.2021 in the 

Hon’ble Supreme Court, for various 

reliefs and concessions, among 

others, as mentioned in the Prayer 

Clause of the aforesaid IAs, as 

mentioned in Management 

Response at Sr. No. 4. 

(v) The necessary action about the 

payment of fine in terms of SEBI 

Master Circular No.  SEBI/HO/ 

CFD/CMD/CIR/P/2020/ 12 dated 

22nd January, 2020 would, 

therefore, be taken only after the 

adjudication of the aforesaid IAs. 

(vi) Further, the steps taken by the 

Government appointed Board of 

Directors/ present Management of 

the Company towards seeking a 

waiver of penalties from the Stock 

Exchanges have been detailed on 

the website of M/s Unitech Limited 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

under the link: Investor Relations - 

Steps taken by the Government 

appointed Board of Directors/ 

present Management of the 

Company towards payment of 

Listing Fees to Stock Exchanges and 

waiver of Penalties - Unitech Group. 

9. 9

. 

Submission of 

financial results 

for the quarter and 

half year ended 

30.09.2020; Due 

date was 

14.11.2020. 

 

Regulation 33 

of SEBI 

(LODR) 

Not filed 

within 

prescribed 

time. 

 

BSE & 

NSE 

Levy of fine 

 

Submitted on               

08.06.2022 

 

Rs. 1,59,300/- 

each 

The Company has not 

paid fine in terms of 

Circular No.  

SEBI/HO/ 

CFD/CMD/CIR/P/202

0/ 12 dated 22nd 

January, 2020 

 

(i) When the new Board of Directors 

took over, in supersession of the 

erstwhile Management, there were a 

string of non-compliances under 

various applicable laws which the 

new Management inherited from the 

superseded Management. 

(ii) It was on account of the inherent 

legacies that there was delay in 

finalizing and approving the financial 

results of the Company for the 

quarter and half year ended 

30.09.2020.  

(iii) It is pertinent to mention that all the 

Financial Results from the quarter 

and nine months ended 31.12.2023 

onwards have already been 

approved by the Audit and Risk 

Management Committee (ARMC) 

and BoD in its various meetings and 

subsequently filed with the Stock 

Exchanges within the prescribed 

timelines. 

 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

(iv) It is further pointed out that on the 

ground of inherent legacies and 

other constraints, the new 

Management has also filed IAs 

bearing Nos. 81660/ 2021 and 

81663/ 2021 dated 15.07.2021 in the 

Hon’ble Supreme Court, for various 

reliefs and concessions, among 

others, as mentioned in the Prayer 

Clause of the aforesaid IAs, as 

mentioned in Management 

Response at Sr. No. 4. 

(v) The necessary action about the 

payment of fine in terms of SEBI 

Master Circular No.  SEBI/HO/ 

CFD/CMD/CIR/P/2020/ 12 dated 

22nd January, 2020 would, 

therefore, be taken only after the 

adjudication of the aforesaid IAs. 

(vi) Further, the steps taken by the 

Government appointed Board of 

Directors/ present Management of 

the Company towards seeking a 

waiver of penalties from the Stock 

Exchanges have been detailed on 

the website of M/s Unitech Limited 

under the link: Investor Relations - 

Steps taken by the Government 

appointed Board of Directors/ 

present Management of the 

Company towards payment of 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

Listing Fees to Stock Exchanges and 

waiver of Penalties - Unitech Group. 

10. 1

0

. 

Submission of 

Quarterly Share 

holding pattern for 

the Quarter ended 

on 31.12.2020. 

Due date was 

21.01.2021 

Regulation 31 

of SEBI 

(LODR)  

Not filed 

within 

prescribed 

time. 

 

 

 

BSE & 

NSE 

Levy of fine 

 

Submitted on                                           

14.04.2021 

 

Rs. 59,900/- 

each 

The Company has not 

paid fine in terms of 

Circular No.  

SEBI/HO/ 

CFD/CMD/CIR/P/202

0/ 12 dated 22nd 

January, 2020. 

(i) The delay in filing of Shareholding 

Pattern was due to “Benpos” not 

having been provided by the 

Depositories to the RTA of the 

Company for want of payment of 

their Annual Custody Fees for the FY 

2020-21.  

(ii) There was delay in payment of 

Annual Custody Fee due to the onset 

of Covid-19 Pandemic and resultant 

pan-India lockdown and its after-

effects, which was beyond the 

control of the new Management 

appointed with the prior approval of 

the Hon’ble Supreme Court. 

(iii) It is further pointed out that on the 

ground of inherent legacies and 

other constraints, the new 

Management has also filed IAs 

bearing Nos. 81660/ 2021 and 

81663/ 2021 dated 15.07.2021 in the 

Hon’ble Supreme Court, for various 

reliefs and concessions, among 

others, as mentioned in the Prayer 

Clause of the aforesaid IAs, as 

mentioned in Management 

Response at Sr. No. 4. 

 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

(iv) The necessary action about the 

payment of fine in terms of SEBI 

Master Circular No.  SEBI/HO/ 

CFD/CMD/CIR/P/2020/ 12 dated 

22nd January, 2020 would, 

therefore, be taken only after the 

adjudication of the aforesaid IAs. 

(v) Further, the steps taken by the 

Government appointed Board of 

Directors/ present Management of 

the Company towards seeking a 

waiver of penalties from the Stock 

Exchanges have been detailed on 

the website of M/s Unitech Limited 

under the link: Investor Relations - 

Steps taken by the Government 

appointed Board of Directors/ 

present Management of the 

Company towards payment of 

Listing Fees to Stock Exchanges and 

waiver of Penalties - Unitech Group. 

11. 1

1

. 

Submission of 

financial results 

for the quarter and 

nine months 

ended 

31.12.2020; Due 

date was 

14.02.2021 

Regulation 33 

of SEBI 

(LODR) 

 

Not filed 

within 

prescribed 

time. 

 

BSE & 

NSE 

Levy of fine 

 

Submitted on                                           

08.06.2022 

 

Rs. 1,65,200/- 

each 

The Company has not 

paid fine in terms of 

Circular No.  

SEBI/HO/ 

CFD/CMD/CIR/P/202

0/ 12 dated 22nd 

January, 2020. 

 

(i) When the new Board of Directors 

took over, in supersession of the 

erstwhile Management, there were a 

string of non-compliances under 

various applicable laws which the 

new Management inherited from the 

superseded Management. 

(ii) It was on account of the inherent 

legacies that there was delay in 

finalizing and approving the financial 

 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

results of the Company for the 

quarter and nine months ended 

31.12.2020.  

(iii) It is pertinent to mention that all the 

Financial Results from the quarter 

and nine months ended 31.12.2023 

onwards have already been 

approved by the Audit and Risk 

Management Committee (ARMC) 

and BoD in its various meetings and 

subsequently filed with the Stock 

Exchanges within the prescribed 

timelines. 

(iv) It is further pointed out that on the 

ground of inherent legacies and 

other constraints, the new 

Management has also filed IAs 

bearing Nos. 81660/ 2021 and 

81663/ 2021 dated 15.07.2021 in the 

Hon’ble Supreme Court, for various 

reliefs and concessions, among 

others, as mentioned in the Prayer 

Clause of the aforesaid IAs, as 

mentioned in Management 

Response at Sr. No. 4. 

(v) The necessary action about the 

payment of fine in terms of SEBI 

Master Circular No.  SEBI/HO/ 

CFD/CMD/CIR/P/2020/ 12 dated 

22nd January, 2020 would, 



Sr. 

No. 

Compliance 

Requirement 

(Regulations/ 

circulars/ 

guidelines 

including 

specific clause) 

Regulation/ 

Circular No 
Deviations 

Action 

Taken by 

Type of 

Action 

Details of 

Violation 
Fine Amount 

Observations/ 

Remarks of the 

Practicing  

Company Secretary 

Management Response Remarks 

therefore, be taken only after the 

adjudication of the aforesaid IAs. 

(vi) Further, the steps taken by the 

Government appointed Board of 

Directors/ present Management of 

the Company towards seeking a 

waiver of penalties from the Stock 

Exchanges have been detailed on 

the website of M/s Unitech Limited 

under the link: Investor Relations - 

Steps taken by the Government 

appointed Board of Directors/ 

present Management of the 

Company towards payment of 

Listing Fees to Stock Exchanges and 

waiver of Penalties - Unitech Group. 

12. 1

2

. 

Submission of 

Secretarial 

Compliance 

Report for the 

period March 

2021 within the 

prescribed time. 

Original Due date 

was 30.05.2021. 

which was further 

extended upto 

30.06.2021. 

Regulation 

24A of SEBI 

(LODR) 

Not filed 

within 

prescribed 

time. 

NSE Levy of fine 

 

Submitted on                                           

01.07.2021 

Rs. 2,360/-. The Company has not 

paid fine in terms of 

SEBI Cir. No. 

SEBI/HO/ 

CFD/CMD/CIR/P/202

0/ 12 dated 22nd 

January, 2020. 

(i) The delay was due to a technical 

glitch on NEAPS portal on 

30.06.2021, which was beyond the 

control of the Unitech Management.  

(ii) Suitable reply with “Error Screenshot” 

was submitted by the Company with 

the Stock Exchange as proof thereof. 
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circulars/ 
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including 
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13. 1

3

. 

Submission of 

Financial Results 

for the quarter and 

year ended on 

31.03.2021. Due 

date was 30th May 

2021 which was 

further extended 

upto 30.06.2021. 

Regulation 33 

of SEBI 

(LODR) 

Regulations, 

2015. 

 

Not filed 

within 

prescribed 

time. 

 

BSE & 

NSE 

Levy of fee Submitted on           

08.06.2022.         

Rs. 1,71,100/- 

each 

The Company has not 

paid fine in terms of 

SEBI Cir. No. 

SEBI/HO/ 

CFD/CMD/CIR/P/202

0/ 12 dated 22nd 

January, 2020. 

(i) When the new Board of Directors 

took over, in supersession of the 

erstwhile Management, there were a 

string of non-compliances under 

various applicable laws which the 

new Management inherited from the 

superseded Management. 

(ii) It was on account of the inherent 

legacies that there was delay in 

finalizing and approving the 

Financial Results of the Company for 

the quarter and year ended 

31.03.2021.  

(iii) It is pertinent to mention that all the 

Financial Results from the quarter 

and nine months ended 31.12.2023 

onwards have already been 

approved by the Audit and Risk 

Management Committee (ARMC) 

and BoD in its various meetings and 

subsequently filed with the Stock 

Exchanges within the prescribed 

timelines. 

(iv) It is further pointed out that on the 

ground of inherent legacies and 

other constraints, the new 

Management has also filed IAs 

bearing Nos. 81660/ 2021 and 

81663/ 2021 dated 15.07.2021 in the 

Hon’ble Supreme Court, for various 

reliefs and concessions, among 
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